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Copper under heavy pressure 
from erratic but extremely strong 
London market. There’s now talk 
of 36c (U. S. currency) copper, 
compared with the current 33c 
and the earlier 30c. London cop- 
per is soaring over the equivalent 
of 40c Ib., some say it could hit 
50c. But mine strike settlements 
could quickly knock down prices. 

lee concentrates down 4c 
for 2-oz. jars, 12%c for 6-oz. jars 


‘Easy Money’ 
Policy To Stay 


OTTAWA (Staff)—This week’s, 
reduction in the bank rate had 
the effect of dramatizing Canada’s 
official policy of low interest rates 
and easy money. 

Financial markets interpreted 
the reduction of the Bank of Can- 


long, it is virtually a hall or 
auditorium, 
Sudbury citizens will thus get 
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More Storms Ahead 


In Labor Contracts 


New Negotiations Hold Promise of Some Long 

Struggles As Most Hangover Contracts of 1954 

Out of Way — Steel Talks In Two Weeks 
, By JACK McARTHUR 





with their shopping centre an 
after - shopping -Lours spot for 
meetings, concerts, fashion shows 
and a host of other activities. 
Square. dancing, or moccasin 
dancing will be accommodated. 


roundup on p. 43. 


The shopping centre surge in| 
Canada gained new impetus this 
week with ‘annouricements of 
three major schemes, euch of 


in line with general coffee down- 
trend. 

Crude oil boosted by Imperial 
Oil in seven Alberta fields, Other 
companies to follow. The _ in- 
creases per bbl.: 12c at Pembina, 


ada’s rediscount rate from 2% 
to 14% as an expansionary move, 
and as confirmation of the Gov- 


Canadian labor was clearing its decks this week ready for 1955's 
bapgaining storms. ‘ 
; aa ; And management was sitting tight, in many cases preparing for 
cea eat Seria ae | long drawn-out contract talks. Like 1954, this year will see plenty 
: - ae . t = it of marathon negotiations and scores of conciliation boards. 
a a | Out of the way are most of the important hangovers from 1954. 










Halifax Board of Trade, oldest in Canada, has named as president 
A. Irvine Barrow, 41. The man who heads the 205-year-old board is 
a partner in Barrow, Nicoll & Co., chartered accountants, a member 
of the Board of Trade Council for eight years, a director of the 
Canadian Chamber of Commerce. He chaired the committee which 
introduced city manager government to Halifax. 





THE NATION’S BUSINESS 


which has special significance. 
One scheme sees the entry into 


Canada’s biggest builder of shop- 
ping. centres, Principal Invest- 


adaptation by the same firm of 


Sudbury’s severe winter climate. 
The third brings in a new group 


of businessmen—with ambitious | 


plans. These are the schemes: 
—Plans by Principal Invest- 
ments to .build a 
Montreal but with no details so 
far given. : 
—Stiart on construction this 
spring by Principal Investments 


Quebec for the first time of} 


raents Ltd. Another is a unique | 


the shopping centre idea to meet | 





centre at) 


| 


of a “Nickel Raage Shopping | 
Centre” at Sudbury. Stores will | 
face each other across a roofed, | 
central mall, hedted in winter, | 
air-conditioned in summer. 

—Entry of Detroit-Wirdsor | 
group into+si.opping centre con-! 


Changes Coming 
In Taxes. Tariffs? 


So will entertainment for chil-| j¢ at Excelsior, 4c at five others.| trend in the U. S. 
dren, religious services, political | Pembina rise results from cut in 
meetings, boxing, wrestling. pipeline tariff plus quality ad- 
Shopping centres with enclosed | justment; others from reduction | will make short-term Advances to 
malls were originated in the JU.S./|in pipeline gathering charges. chartered banks and money deal- 
But the Nickel ‘ange centre is| Flax bounced upward at mid- | ers. As such, its effect is more 
adapted to a climate never faced; week to around $3.18 (May fu- | technical than practical. The 
by a U.S.-built shopping centre. | ture), apparently because of ex-'| change in itse will not make 
Its heating in season is regard-| port interest. Oats, barley and| bank loans or mortgage money, 
ed as not a frill but a necessity | rye remained sluggish, likely will 
in Sudbury where the winters | stay that way for some weeks. 


are extremely cold. -The stores |———________________ 
Manitoba, Alberta To Get 


Two Big Chemical Plants 


A $40-million, two-plant chemi- rights offering both Winnipeg & 
construction program for| Central and its shareholders are 


rate at which the Bank of Canada 





(Continued on page 3, col. 1) 


will be air conditioned in sum- 
mer, in line with the best modern 
practices, so it is planned to in- 
clude the mall too, Stores will 
have winglows even though the| 
mall is covered. 

The over-all design to fit Sud- 
bury conditions may make the) 
centre more or less unique, The} cal 





|E. P. Taylor group’s more south-| Western Canada is in its final| expected to subscribe for a sub- 
erly Greater Hamilton Snopping| Planning stages, with first con-/| stantial proportion of the common | 


Centre had mooted an enclosed | struction work scheduled to get| stock. 


The bank rate is the interest | 


for instance, any cheaper to the | 


The forthcoming budget leaves more field for speculation 
‘than most of its immediate predecessors, In taxes Mr. Harris has 
more room than usual for the exercise of his own discretion be- 
cause he has the chance of making out a case for deliberate 


struction 
centre at Windsor. They hope to 
include one oi the “largest de- 
partment store organizations in 


in Ontario with a! 
| The new centre will possibly | understands, 


mall, but dropped the idea. under way this spring, The Post | 
| organizing and financing projects 
will be a $20-million chemical 


include 1,300 ft. of store frontage. os 
fertilizer plant. Unlike many 


p ' One plant is to be located in 
Parking for somewhere in the/the Winnipeg area; the other in 





One of the new company’s first | 


This is due partly to a spurt of contract signing last week. Laborwise, 
a tough negotiating year has just ended, lagging some six weeks 
behind the calendar 

Increasingly now, union leaders are considering demands for 1955. 
| And wondering whether the employers who gave them such spirited 
opposition in 1954 will do the same in 1955, 

It’s now virtually certain that—generally speaking—labor de- 
mands this year will be at least as extensive as they were.a year ago. 
| Too, 1955 is the year when the CIO-CCL United Auto Workers Union 
is expected to ask General Motors for the guaranteed annual wage. 
UAW leaders will get GAW details at a conference in Windsor this 
week end (See Labor Roundup), 

ae fs —*> On the management side, 
| there’s going to be extreme re- 
| luctance to consider cost-boosting 
| wage-benefit increases, 

Business is improving but com- 
petition is -sazor-keen, Higher 
costs could be fatal to sales, 

“We're not going to offer any 
monetary increases at all,” said 
an executive of one large To- 
ronto-area manufacturing com- 
pany. “We can’: afford to increase 
costs by very much.” 

One thing could change the 
} Outlook for 1955 bargaining: A 
sudden and substantial upsurge 





Inside 
News 


| HOW CHRYSLER got ready for | 
its big sales drive p. 19 


WHAT'S AHEAD for constryc- 
tion? A special Post report on 
the industry pp. 37-72 


eeeee 


deficit financing if he chooses. The case may not be very con- ” ais heavy bulk fertilizers wh - 7 ne ; 
: the U. S. or Canada, neighborhood of 2,000-3,000 cars| Southern Alberta (Medicine Hat | [°©8VY Sulx fertilizers whose mar- | HOW TO SAVE on your income 
I r i | ap 3i nf | : : i is s imi " business. 1 ag 
vincing, but aj least it could be made respectable by taking a For Public Functions will be provided on three sides ~f | and Lethbridge are possible sites). keting scope is sharply limited bale enaiatene.! SS p. 15| - aa phy PP ces ge 
gloomy view of the economic outlook, But if there is any case at| The new Nickel Range’s cov-| the centre. , | by transportation charges, prod- cou affor o give more to 
Both plants will produce nitro-| ucts of the new Manitoba plant} BUSINESS TRENDS, the facts | labor. Bu. no one looks for such 


all for deficit financing, then there is an equally strong case for 


cutting taxes in the places where tax cuts will provide most in- | 


centive to production and employment. 


In another field too, Mr. Harris has more elbow room, This | 
year the Government is really on its own in deciding tariff | 
changes. Whatever else comes out of the current review confer- | 
ence on GATT at Geneva, there is an opportunity for revising | 


tariffs, 

This is all to the good. 

We never gained by pretending that low tariffs were binding 
upon us merely because of some international commitment. The 
case for tariffs, low or high, is a matter of what is best for us as 
a nation, We are definitely better off if the Government has to 
consider tariff increases—as it does thid year—on that practical 
basis. Feelings of benevolence, pique or’anger do not help, 

Many people feeling benevolence*toward the British say 
must not raise the tariff on British’ whatever hap 








provide on a bigger scale the 


ed in some of its other centres. 

Stores will face each other 
across the mall. In most shopping 
a parking lot. 


wide and 150-200 or more feet 





| ered, central mall’ will be used t»| 
cost of perhaps. as much as $4 | Ben-type fertilizers; one an en-| are reported to lay down com-| 


kind of community centre that | 
Principal Investments has foster- | 


centres, store faces street across | 


Because the mall will be 70 ft.| batt easily accessible by car_and/ groups said to include Power | 


Canadian-U.S. Interests 
Acquire Birds Kye Foods... 


The frontage would indicate a} 
millions. | tirely .new-type product for this | petitively in distant markets 
Flat land that is not rocky or | Country. 
swampy but ideal for big Ae- Separate, Canadian-U. S. groups 
velopments was hard to find. The | will own the two plants. A new- 
jnew centre will be on a level! jy incorporated company, Cana- 
30-acre site. It is about three| dian Hydrocarbons Ltd.,—along 
tiles from downtown Sudbury, | with several other participating 


| said virtually completed. Sales 
|of debentures and commion stock 


|required capital’ Commercial 
| Solvents: and New British Do- 


(Continued on page 3, col. 5) 


|Corp. of Canada and a U.S. in-| minion will put up practically all 
‘ ; lof the remainder. 


: ik .of the 
| terest—will share ownership of | ta : Bu 
the Manitoba chemical plant. fertilizer output will be marketed 


on the Prairies. 

A new company, Northwest! 
Nitro-Chemicals, in which Com- 
mercial Solvents—a large U.S. 


hemical. —-. and. New 
‘British Dominion ‘Oil Co., Calgary, 
from.the U. S. We plan to in-| will share majority interest, will 


| Financing plans of the Southern | 
| Alberta $20-million project are | 


|is expected to net some 40% of | 





Tariff Talks With Japan 


| boom conditions, even though 
| 1955 is expected to be better than 
1954. 


and figures vital to planning 
p. 17 
CANADA LEADS in life insur-| There are still a few 1954 labor 

ance: how the big companies/ wrangles to be settled. Two of 

have grown p. 13|the most notable: Chrysler and 
x the Ford of Canada office workers. 
ANNUAL REPORTS still have|In both cases the UAW is the 

room for improvement . p. 4| union. In both; at midweek, there 
i ; |was cause for careful optimism 
SMALL PLANTS are trying — that strikes would be avoided. - 
| industrial health experi-| The Chrysler talk subjects on 
ment - Pp. 21) which there was widest disagree- 
|ment were non-monetary’ The 
|UAW had authority to call a 
strike of the 9,000-man Windsor 
plant but wasn’t doing any tough 
talking: The late January settle- 
meni of thé Ford strike appeared 








This is not realistic, The. argumentor ‘not _ group ; } 
U. K. woolens is that we might drive the U. K. into buying less e Foods (Canada) |crease greatly the share of the | build the South Alberta plant. to be setting the pattern at 
Ltd. from Unilever Ltd., London,| Canadian primary producer in Chrysler. 


of our goods, Or that an increased tariff would not really meet the 
problems of our own industry (as the Tariff Board report strongly 





Eng. 


Both plants plan to obtain a 


this market. This will result in| phasic raw material from western (Staff) 


said Mr. must decide in the next few days 


— Canada! sion to GATT. 


Up For Decision Shortly 


Ford’s talks with representa- 


The bargain has remained heav- tives of its 1,500 office workers 


i MA: sche SST NBD 


senses 


a 


The deal may mean three new | lower retail prices,” nee ysl ; é 2 
‘i . meteral gay. 205 Wignipes plant | whether to enter into \new tariff|ily on the Canadian side. Japan resumed at midweek. Here, again, 


suggests), or that it would raise the cost to our consumers. 

On the other side, we may well be mad at the Americans for 
their attitude on farm surpluses and iraports. But being mad is 
a poor reason for trying to raise tariffs against them. If Canada’s 


food plants, in the Maritimes, On- | 
tario and B.C., and a bigger share | 
of the frozen foods market for 

Canadian producers. 





Paton. 
He said that his firm was plan- 
ning to establish frozen food 


will operate on gas from the pro- | negotiations with Japan, 


Fee tate sede eek | _ the United States leading the 
rocessin lants in the Mari- : " way for Japan’s entry into 
fi ie ; Se SUES DORReR, © Urioee Se). by starting tariff negotiations 


| there was little belligerent talk. 

Last week’s important settle- 
ments: 

—kept Canadian Broadcasting 


is our third best customer, and 
lit has only slightly increased its 
| sales to Canada, Up to the end of 
| November, 1954, Japanese imports 


' 

rational interest will benefit by increasing the tariff on, say The purchasing group, headed | times, Ontario and B.C. Birds/| ‘The Alberta project will operate I . i 
> a, , ; : . 4 ; ; Canada were worth nearl : 

ethylene glycol or polyethylene, then let the duty be raised. But |by Milton S. Jennings, president | Eye Foods (Canada) is also work-|on gas from the Etzikom field, | a ee ior. sie. siiliens. Kine exports Z Corp. radio atd TV stations 

if the increased duty will merely mean that we all pay more for |°f National Almond Products|ing with Interprovincial Cold) in which New British Dominion | doth me Some of them —|Japan in the game 11: months) operating; : 

our anti-freeze. let us leave well alone. Corp., .New York, and Hugh | Storages Ltd. to establish low-/holds majority ownership. o the . 2 0 nn | were swaths $80.0 meliliaiie —ended a paralyzing linoleum ; 

. temperature storage depots at key and probably a majority — wi . P walkvut; ; 


Paton, president of Paton Corp. 


Finally tariff policy should not be settled by a narrow calcula- [tan Wants eneimeiiiel the deal 


tion of votes. We see, and we have reason to complain almost | thi, week. 
every week about, what happens when the U.'S: House of Repre-| The purchase splits the frozen 
sentatives settles tariff policy on that local basis. 'foods industry founded by Clar- | 


| food industry, Mr. Jennings. will | 


centres. Canadian Hydrocarbons has/ not negotiate with Japan. The 
A veteran of 30 years in the | been set up as an organization | United Kingdom, for example, 
financing organization which | definitely will not. 


assume active management of the | through partners will form, and | For Canada the big step has 


There are not very many items 
— certainly very few big ones — 
on which Canada would give} 
tariff reductions to Japanese} 

| goods; but it is believed here that | 


—ended a bitter 113-day strike 
in Toronto with little gain to 
striking CIO-CCL United Steel- 
workers members. 


The benefit of our system of government is that it should be |ence Birdseye into three world |Canadian Birds Eye firm. He|™4&intain an active interest in, | already been taken, The Cana- oer hb ‘ f ig}|.. And the future is shaping up 

able to consider the national interest without calculating too | groups: | recently sold his controlling inter- | broad range of petroleum and | Gian-Japariese trade agreement of | ' walled which would | this way: 
closely the votes which may be won or lost in a particular con- —General Foods Corp. (which | est in Airline Foods Corp., New | Petrochemical projects in Western | jact year (The Post, April 3, 1954) line a ae fect on Cana-| Automotive: If Chirysle: signs 
) York, which he headed for 28 | Canada. These are likely tc in-| assured Japan of most-favored- ave little or * e aii ie contract carrying into, 1966, 


stituency. Most citizens will hope that the Government will take 
this broad viewpoint when it discusses the tariff changes which 


Mr. Harris will announce in his budget. 
> > > 


Something Can Be Done 


So long as we have cars and people to drive them there will be 
traffic accidents. Man is not infallible. But surely we can reduce 
this ghastly toll of killed and injured and this property loss which 
runs into millions of dollars each year. 

We are not doing very much about that reducing now. The 
report of the Ontario Legislature’s committee on highway safety 
and reports from similar bodies in other provinces, makes that 
point very clear. And for further confirmation we have only to 
read the pages of any daily paper, anywhere and any day. 

In Ontario alone last year there were 110,000 traffic accidents. 
Almost 1,100 people were killed. Almost 24,000 were injured, 


| Eye Foods from Birdseye 


bought world rights to Birds | 
in | 
1929 for $22 millions) still holds | 


the U. S. rights. | Corp. which has interests in food lines, petrochemical plants, etc. | 


—The Lever organization holds 


years. 


|clude propane distributing.com- 


nation treatment by Canada, sub- 


Mr. Paton is president of Paton | panies, petroleum prodyct pipe-| ject to safeguards on dumped 


processing as well as other in- 


‘Canadian Hydrocarbons was 


the rights in the rest of the | dustries, He is a native of Char-' formed by Winnipeg & Central 


world (it bought them from| 
General Foods in 1942), except | 
Canada. 
—The Jennings-Paton group 
now owns Birds Eye in Canada. 
Its new Owners said- this week 
that Birds Eye Foods (Canada) 
markets about 50% of Canada’s 
consumer frozen foods, distribut- 
ing fruit, vegetable, poultry and 
| in all 10 provinces. 
The new group takes over a 


|fish products through 56 centres |, 


lottetown, P.E.I. 


Gas Co, and under a proposed 


Wateh For Bruce Hutchison 
Next Week in The Financial Post 


Bruce Hutchison, distinguished author and journalist, is 
one of the nation’s foremost authorities on political and 


economic affairs. He has a host of intimates in high places, 
Besides numerous short stories and articles, he i: the author 


of “The Unknown Country” (winner of the Governor-Gen- 


goods which were held to con- 
| form to GATT provisions, So far 
jas this country is concerned, the 
way is open for Japanese admis- 


Official Ontario 
Highways Report 
Affects Industry 


More than half a dozen Cana- 
dian industries will be affected by 
recommendations of Ontario's Se- 
lect Committee on Highway Safe- 
ty, if the Provincial Government 
acts on them 








| dian industry. 
the Government might negotiate 
on these. It would not expect any 
major concessions from Japan in 
return; but negotiations might 


|GM will be isolated since ‘Ford’s 
contract also lasts into 1956. This 
ties in with the UAW pulicy of 
hitting one major automaker at 
a ee ha a a time, It will allow UAW in 
| help to preserve rey its te Canada to concentrate all its 
in the Japanese market which is| Weight against GM to back: the 
bulking fairly large in the over-| (UAW has 


all export picture. 

A sideline to the main ques- 
tion is this: The United States is 
ready to negotiate with other 
| countries on items “of interest to 
Japan.” There could be some 
trade items in which’ Japan is 
interested which Canada also sells 
to the United States. In such 
cases Canada has the chance to 
| negotiate with the United States, 


| 





guaranteed wage. 
|never said in so many words it’s 
| going to ask GM this spring: for 
|the guaranteed wage, but it’s 
| almost a certainty.) 

: Steel: This could turn out to 
| be the biggest fight of all, Com- 
panies and unions are preparing 
| for protracted negotiations, 

| Steel Co. of Canada again 
ishould set the bargaining pace, 


| with talks expected to begin 


many of them permanently injured. Property damage was more | marketing staff of 200, head office 
than $24 millions. Those are staggering figures. They ‘are far| Personnel and Birds Eye head- 


eral’s Award), “The Hollow Men” and “The Incredible Cana- 


provided it is also negotiating} within the next two weeks. Basic 


dian,” a biography of the Rt. Hon. W. L. Mackenzie King. 


higher than they need be. They are far higher than they should be. 

We have little excuse for wringing our hands and wondering 
what can be done. There is plenty of expert advice, some of which 
is summarized elsewhere in this issue. But we are not going to 
get anywhere uhless' we translate this advice into concrete action. 

We can’t make our highways or our cars foolproof. But we 
can take some of the fools off the highways and keep them off. 
We can also ditch some of our fool laws, which we don’t pretend 
to enforce anyway, and replace them with laws that will be 
respected and will be enforced. We can build-safer cars and safer 
highways. And above all we can hope, and pray and strive to cul- 
tivate decent and civilized driving manners. 

Highway safety is not just a matter for a special committee, or 


the police, or the car and road builders. It is a job for all of us. 
7 7 > 


Will They Cut Leose? 


Tt is assumed that the coming amalgamation of the two big 
labor groups in the United States will be followed by a marriage 
of their subsidiary AFL and CIO forces in Canada. 

That could be a welcome move if it only brings to an end the 
inter-union fighting and rivalry that has proven so costly to 
management, employees and the whole community in recent years. 

Of more significance, however, is the possibility that Canadian 
unions will take this opportunity to set up their own house, Where 
else is there a situation where policies of a labor organization are 
directed and controlled by officials in another country? 


|quarters at 299 Eastern Ave., 
| Toronto. The new management 
hinted it is planning new offices. 

“About 65% of frozen food 
|products sold in Canada come 





Watch for Bruce. Hutchison’s column starting next week in 
The Financial Post. Enjoy his urbane style, his witty and pene- 


trating comments, 


Water Over the Boundary 


Here’s A. Key Argument In The Big Question 


By MICHAEL BARKWAY 

OTTAWA (Staff) —If Canada 
once commits a flow of water to 
the United States, the commit- 
ment may be for keeps, 

This possibility is at the heart of 
the controversy about the Inter- 
national Rivers Bill, which would 
put under federal jurisdiction the 
construction of works interfering 
with the flow of rivers from 
Canada into the United States. 


the legal heart of the matter ‘has | holding. 


not been touched. 


The Social Credit members in| - 


Speakers from all other parties 
have strongly opposed the Kaiser 
deal, but none of them have got 
to the crux.of the matter—which 
is the legal conception of “ap- 
propriation” of water, 

In Eastern Canada, as in the 
eastern part of the United States, 
legal right of water depends on 
the common law idea of “ri 
rights.” That is to’say, the holder 
of land on the banks of a stream 


*|} has a vested right in the continu- 


ized. They required that the claim 
to so much water should be regis- 
tered with the district engineer 
(or wherever it might be). 
Eventually provincial statutes 
in Canada, and states’ laws in 
the Western U. S. states, gave full 
sanction to this procedure. The 
laws of “appropriation” were 
spelled out in the western prov- 
inces.and states. The priority of 
each claimant’s right to the use 
of water came to date from the 


The committee's report, submit- | 
ted last week, urged legal amend- 
ments or investigation in these 
fields: 

,Advertising: Auto-makers and 
the oil industry should stop plug- 
ging speed and power. 

Automotive: Officials should 
investigate the dimensions of 
commercial vehicles using 
highways. Experts should also in- 
vestigate braking systems, safety 
belts, and nonfunctional orna- 
ments dangerous in collisions. The 
MPPs also said all new vehicles, 
starting’Jan. 1, 1956, should have 
“mechanical signaling . devices.” 


Contractors: Intersections of 


through highways should be traf- 
fic circles, or clover leafs. Heavily 
used highways should have extra 
and deceleration 


with Japan. 


steel gave wage boosts last year, 


N> clear indication was avail- 


the CIO-CCL United Steelwork- 


| able this week of what detailed|ers want more of the same in 


| items might be involved ir either 
| possible negotiation, But it- was 
iclear that everything we might 
| negotiate either directly with 


1955. 

In secondary steel, many com- 
panies held the wage line last 
year, With the situation little 


Japan or with the United States; changed, they'll likely want to 


| would be rather specialist items, 
| having no broad impact on Cana- 
| dian industry. 


do the same this year. 
Yet the Steelworkers Union is 
(Continued on page 3, col. 6) 





Stock Market Highlights 





Industrialix 


Canadian Breweries common stronger recently at around $28 4 share, 


up from $25 three weeks ago. 
expected shortly. 


New convertible preferred issue 


General Dynamies common, after slight reverse last week, climbed 
to record $125, up $30 in week, Stilj attributed to split, higher 


dividend. 


Bruck Mills A strengthéned to $15 up from $12 a month earlier, In- 


creased busihess this year. 


ed flow of the river past his 


The Law in the West ; 
But in the western provinces 


Mines ; 

Noranda Mines shares sell at all-time high of $92 following announce- 

“ ment of 2-for-1 stock split, boost in capital from 2,250,000 to six 
million shares. 


nee pnts 


It is the Canadian union officials on the scene and familiar with | tne House — an ted beakers’ lof Can : 
Canadian conditions who are best equipped to decide what the | dozen —have been holding. up | states —_ Chited iesin cate A copper shortage in U. K —-spot copper sold last week at equivalent 
policy of the Canadian union shall be. And yet there have been | second reading of the bill out of| law is statutory law based on a of 43.6 cents a pound—undoubtedly partly responsible for move in 
repeated examples recently where unions in this country have had | loyalty to the Social Credit Gov-| quite different idea—the idea of Noranda and strength in other copper including Hudson Bay, 
to seek permission from the U.S. parent body on some action {ernment of British Columbia. ; * Quemont and Waite Amule 
and where U. S..officials have been called in to direct affairs here | They have, in the process, ‘com-| It started with the early min- Consolidated Howey sells up to $3.75 a share on reports control pur- 
Sulik aeomcaaidiieebenmiaiaes aw cater ater ies pameniens to oe ets, — pete oie oeeel we Hirshhorn ore ice a os 

This ts net the sone cota ©: 4 eee [ment with Kaiser Aluminum notice to say~that claimed | to -ft. section in No. 37 hole runs $85.34 at location 100 ft, west of 
eS Gaines, (hear ee a cacidaial P ‘the U.S. for} so much Wilt dick gents | to : ie 2S hole. OS See cee eee ee ee 

_ of these es tude, « ee ate and : construction of a dam at Castlegir notice miner’s prop- counter-claims Lake Cinch Uranium—successor to Cinch Lake Uranium—sells over 
way of life—the policies of U. S. labor leaders can hardly apply Sr the fiom of the Acnoa Lat ttle heey homie: Sa aical ages $1 a share on over-counter market with trading on Toronto Stock on 
bere. . | anes (The Post, Oct. 9, 1954). the local governanaais got ecg: idee oben. sameeren ‘ie 
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_Announcing _| Assets of Globe and Mail 
_orecontcs.ccer| Purchased by Montreal Man 


Canadian Fruit eral sakes manager eae (Staff)—The y. much of his business life in the | 
sident; W. D Calgary, 1st . — the famil ll kn 
t; i saedanente is expected to ut ily is well known 
vice:president; B.D. § tee soa Toronto late this week to|in the city and the rest of Can- | 
x alge ve mnt NS eS Sait, 3 St | take a close look at bis $11 mil-| ada. Large holdings in oil, banks, | 
sa Blais, | tion baby and meet the people/real estate, iridustry, etc. were 





John’s, Nfld; Emile | 
brooke, ; J. P. Routhier, oo w running it. inherited by Senator Webster's 

real; 2 Tames Montreal; C. A. Reginald Howard Webster, 45-| four sons and one daughter when 
Stewart, Montreal; E. H. Ryerson, | year-old Montreal financier, term-|he died in 1941. The family is) 5; - 


Brantford; J. C. MeNaljy, Toronto;'ed his sudden enfry into the generally believed to have no 
=. an V. Lamantia, To- | newspaper business “quite a sur- | hideébound political ae. 
ae . J. Sansone, London; | prise” The eldest son, lin, -rutis a . rs 
prise. . n, “ 

Winnipeg; A. A.|" The figure suggested in the | big wholesale cod] firm in Mont- | The New Harris Tweed Ss 


sneii Saskatoon; N. Chapman, Ed- ; : 7 i 4 
purchase is $10,950,000, He is un- | real, Canadian Import Co. T oats Are Here : 

sree D. Mieeee: eaten Reginald Howard, 'the od eee 

; 

1 





Sain derstood to have bought the 
renee aga a tea boy, was a brilliant student, edu- 


Rh ‘ bec City; B. H. 
Basing, Winnipes: Geo. Manson, Ed- cated at Lower Canada College | 
and McGill University. He gradu- 


monton; directors. J. A. McBride, 
ated in arts in 1931. 


Montreal: N. Matte, Quebec City; 
oe Se a en During the 1930s, he bought a Only the Scots know how to 
U.S. fur company, and ran it for | 


directors. 
a few years. Then he branched | 


New patterns to a distinguished, 
hand-woven tweed. 


Canadian Lumbermen's Associa- weave Horris Tweed. They do it 





soak Cae ee, out into lumbering and real all by hand. Simpson's has it es 
Canadian Marconi (Montreal) — estate below the border. tailored into English-style Fs 

J. “Bill” O'Brien, public relations Biggest deal of recent years by | i 

supervisor. the Webster family in the U.S. topcotts, raglan style. Sma 
Canadian National Telegraphs was purchase of the 47-story| patterns come in grey, tan or 

* | (Montreal)—H. J. Clarke,’ general Penobscot building, Detroit's big- heather mixtures. Sizes 36 to 46 
| ee Sees. gest, for $17.5 millions. oa pbk spb rg bk sem 
: | headquarters, Winnipeg. to fit most builds. Each, 59. 

Confederation Life A jati oday R. Howard Webster °o Tr Mo viias 


lives alone in the big Westmount | 





(Toronto)—D. F. Chubb, manager, 
, | Ottawa; T. E. Wright, manager, St. 
: |Catharines; R. H. Kay, manager, 
| |mew branch Toledo; W. J. Farns- 
' | worth, acting manager, New West- | 4 
minster; F. P. Price, to personal pro-"} 
; | duction field; E. G. Devlin, manager, 
jnew Toronto-Bay branch, Toronto. 
ko A : | A. B. Adam, manager, Philadelphia | 
|}— City and J. P. Connor, Jr., 


home, He used to play some ten- 
nis, badminton and squash, but 
now pretty well confines himself 


to golf. * 
The new Globe & Mail owner a 
is on the following boards of} 
directors: Imperial Trust Co.;! 
Annis Furs (Detroit); Holt, Ren- 


EATON'S OF 

















manager, Philadelphia — Suburban |< yy pa frew & Co.; Acadia-Atlantic Sugar THE STORE FOR MEN — 
branches, Philadelphia. | MR, WEBSTER eee oe tes <e SECOND FLOOR — DEPT. 260 3 
Cc lidated ustries Lid. and 0.; Eversharp Inc., Southwest 
PROFESSIONAL ENGINEERING Consolidated Motors Lid. (Winn!- Lumber Co.; Central Coal & Coke ee f 


AND peg)—D. M. Fenny, general mana- | assets, not the stock, with the 
ger, Consolidated Industries and | McCullagh estate thus keeping 


Parts and A ies Division, Con-| the $2.5 millions in accumulated 
ARCHITECTURAL SERVICES solidated Motors Ltd; A. G. ‘Lush, | earnings. 


3 bk to special duties, Consolidated | | No changes are expected in the 
for the complete design and supervision otors Ltd. |Globe & Mail’s appearance, news 


Corp.; Penobscot Building Inc. |} 
and Davis Leather Co., 





In Montreal, he works out of 
'the Imperial Trust Co. offices on 
| St. James St. He also spends a 
| good deal of time in Detroit, 


of construction of a ae ee | | coverage or editorial policy. Said 

cutive-assistant to the president; J. | Woketer. a dark horse in the 
INDUSTRIAL AND V. Boyle, director and manager, | om aie ” carry on the Way P| Graham Bell Heads 

Canadian Industrial Alcohols & | it's oin 
COMMERCIAL PROJECTS Chemicals Ltd., and management| “The. new owner is the third New Porcelain Firm 


assistant, Ontario beverage sales; P.'son of the late Senator 


a sed: A. Langlois, director and manager;|Lorne Webster, who amassed a| “4 new Canadian firm producing 
Architectural Design—building layout, J. M. Douglas & Co.; P. E. Henault,/ fortune, mainly from coal. porcelain enamel products de- 
elevations, coordinated with: sales supervisor, Quebec and Mari- | hasn’t decided yet how active a veloped by Bettinger Corp. in the} 


time provinces. S. has named its officers and | 


part to play Ah operation of the 






i i ign—site investigations; e & Chemical Co. of Canada : 
Engineering Design -site wee gations; (Eteeten, Ont) Walter W Met. | Newspaper, nor whether he might | directors. 
site services and facilities; plont calfe and Dan R. Atack, directors. |move to Toronto to be on the Graham Bell Ltd. of Streets- 
operational studies and layout; manufacturing French Ivory Products Ltd., (To- | scene. | ville, Ont., announced the follow- 
soceaiain: strecterel deta, auaiea ronto) — George Welbourne, vice-| Webster, a bachelor, has spent | ing appointments: 
5 ae df : : ; * : = president and general treater Os ge gcomea arenes are = naam Graham Bell, president; Homer 
rainage and fire protection; heating, ; Graham Bell Ltd. SStSVENE, | ‘ Marion, executive vice-president 
ventilating and gir conditioning; prey tie we and ' ignamege. Pressed Metals and general manager; George 
steam ond electrical power; : Hal , {To- | Stull Seekino Burton, vice-president in charge 
. Hitinn t; rento) o ~ th general = of engineering; Joseph W. Axon, 
communications and illumination, ae es ; . : 
©. Sales-mmanager. = © Mer er Deal vice-president in charge of pxo- 
YS ciouet rb cas iets) £ duction; John D. Reilly, secre- - 
res. ‘} La {Barliigton, Ont.)—Thomas G.| Pressed Metals of America, Inc., | t@ty-treasurer; and as directors, 
. ‘Batchelor, managing director, ‘head- | Port Huron, Mich. sales in January | Bell Thomas M. Fyshe, Richard . 
we! =: quaFters to be established at Mont-| were $1,019,028, President J, W.|J. Roberts, Robert A. Weaver, Jr., 627 Dorchester Sc. W. 






real; Raymond M. Bishop, sales |, .; : Archibald. D. Russel, Arthur D. 
manager, in charge sales of chemi- Leighton reports in a letter to Shaver, Frederick D. Shaw, 


hareho} 
be D. . MaRcIsoN - Sales i 1053 were $12.3 milljons|Gardiner Perrin, Albert Gor- 


MONTREAL 




















Huron & Erie Mortgage Corp. and bridge. 
ane simites Canada Trust Co. (Lendon)—R. Pp, | 2"4 in the first nine months of & 
ASSOCIATES Baker and J. Allyn ee joint | 1954, $6.2 millions. Final 1954 re- 
30 EGLINTON AVENUE EAST, general managers of both com- sults are not yet available, but 
TORONTO panies; V. P, Cronyn, vice-president | should be ready by Mar. 1. 
Huron & Erie Mortgage Corp.» Efforts to arrange a_ suitable 
International Equipment Co,| merger or sale haven't worked 
CONSULTING PROFESSIONAL ENGINEERS (Montreal) = Ales Tumer, ae out so far, the president noted. 
Investigations © Reports @ Design © Supervision ive vice-presiden acinnes Companies the firm contacted 
oe and H. W. Wreford, vice-president. | “seemed to consider us a dis- 


|_ John Labatt Co. (London) — John | tressed corporation seeking li- 
i en = wren | quidation, thus placing us in an 
RH i atontaaentae ndon purchas- unfavorable position to secure a 
| ing agent. | proper offer,” he saic. 
Montreal Trust Co. (Montreal) —| “1° correct this wrong impres- 
Hon. Brooke Claxton, D, E. Kerlin, eta we have developed new 
directors. things on which we have been 
Murray. Hill Limousine Service | Working.” 
| Ltd. (Montreal)— R. G. Perry, vice-| Nine new products are about 
| president in charge of sales. ready for introduction to the auto- 
| Mutual Life Assurance Co. of | Motive trade, the president said. 
| Canada (Waterloo)—G. C. Francis, These require investments larger 
manager, King St. Agency. ithan the company alone could 
National Research-Council of Can- | furnish, and several large con- 
jada (Ottawa)—Dr. Peter M. Mill-| cerns have been contacted with a 
|man, to lead section on upper | view to possible merger. 
atmosphere research in Division of | Press¢d Metals common has 
























STERLING TRUSTS 


C 0.83228. 2.34 


Balance Sheet, December 31, 1954 




































ASSETS 










CAPITAL ACCOUNT: 
Office Premises, Safe Deposit Vaults.....$ 21,481.74 





































Mortgages and Agreements for Sale...... meas Taal and Electrical eee | been trading on the Toronto and 
Government and Corporation Bonds..... 406,636.1 oto Engravers & Electrotypers| Canadian Stock Exchanges re- 
Stocks... 0. screeecsesccsscserevescscees 278,943.41 Ltd. (Toronto) — L. G. Johnston, ate around $14% a aa up 
Loans on Stocks and Bonds. ........+++: 44,193.88 plant superintendent, A. R. Leslie, | from its 1954-55 low of $7 last 


Advances to Estates.........«se0%. ° ° 68,000.00 
Accounts Receivable. ee coe besaee 2,957.47 
Cash on Hand and in ‘Sanke.. 000sbebenee 129,078.06 


$ 1,522,075.93 





superintendent photo engraving de- 
partment, commercial division. | May but still below the $15% 


Accountants Counc reached in July when company 
ean (Toronto) — = “| first announced it was consider- 


Entwistle, president; J. G. Brown, ing liquidation of merger deal. 
Kitchener, vice-president; 4 re ee 























GUARANTEED ACCOUNT: 


WBS ANGOD 5% 0 bi donee oe 000c cveccdeeses $ 6,096,776.52 seerete 
Government, Municipal and Corporation keen out ess, & Ralph ki Equip. 
aos CREE Ree ORR ee ee eee + ao Davies, Guelph; Ww. P. Fazackerley, | 


Bintan Hansitor DF. Herecs | Lams Redemption 


nie, Ottawa; W. 1, Hetherington. |Of Preference Shs. 


Cash on Hand and inn Banks.. ' tee vtcecncces 









$ 9,048,914.10 
ESTATES, TRUSTS AND AGENCIES: 







Investments and Assets Held............ 8,552,536.60 oa Seburn, Guy Smith and J. A.| Waterous Equipment Ltd., Ed- 
Cash on Deposit... .cescscccevecce ii sae 577,167.42 ilson of Toronto, members 0’ monton, has called for redemption 






Council. i 

|its outstanding cumulative re- 
Royal Insurance Co. (Montreal) | s.cmable convertible 6% prefer- 
— Gilles Drouin, superintendent | 6 shares, $40 par, at $42.50 


Life Agencies for Canada. 
Bank Cunnés }per share plus accrued dividends 
— “ Gaent | | ($42.61 altogether), The shares 


# 9,129,704.02 
$19,700,694.05 
—= 


LIABILITIES . 










































: xinane real) — A. F. Mayne, 
A Canteal Paid U 7 $ 914,970.00 general_manager; Rv W. Shannon, | Will be redeemed April 1. 
andy nel sadhana ime assistant general manager. | Dividends of 60c quarterly have 
Reserve for Tuxes.....2.se0seee Jesoucies 38,000.00 Royal Trust Co, (Montreal) —j been paid on ‘the preference E. 
Aqcousts Payable, 6.000.000 volipy seins 746.18 Maurice Forget, assistant ‘general | stock since they were offered at ery Bathurst Container is 


$40 a share in August, 1953, They 
are convertible into common on 
the basis of 74% common for each 
preferencé share held. 

Thor-Canadian Co. niet = —| . A dividend of 25c a share was 


manager. 


Shell Olt Ce. of Canada (iorente| 
ae en CR nee 






Dividend Payable — 3, —_ ode enccase 25,070.12 
Profit and Loss Balance. oshequeonocenge 63,289.63 









basically a product of our Canadian 
forests and like that other forest product 
» +» the moose .. . it possesses the sinewy | 


























GUARANTEED ACCOUNT: 
Seepaeet: ried Cea Hectote cB ae 








































_net teenie Grolchia seeeulline ames ; Rew | paid on the common July 20, 1954 strength and sturdiness needed to withstand 

' $ 9,048,914.10 kitchen cabinets. and dividend of the same amount the buffets of a rough, tough world. 

ee ee pee eer $ 9,061,704.02 ean acne oes eer . Arg or nagg ty ae Bathurst Containers are famous in shipping circles 
Amou eee ee eee re teers eee eee teee ’ sf : ° . . . - 

Semen from ‘Capital Funds. .......... 68,000.00 sion director. It’s planned that common divi- for the product protection which they give. No matter 


how fragile the merchandise you ship, the rigidity and 
durability of laboratory-tested Bathurst Containers will safeguard it. 
Today we offer a complete line of scientifically designed 

corrugated containers and wirebound boxes to accommodate every 
shipping need. Whatever your packaging requirements or problems _ 
may be, you are invited to consult our Engineering Department. i 


Toronto Real Estate Board (To- | dends will be paid semi-annually, 
Cr Mearhur, Citorg Reger vie Net profit in 1954 (unaudited) 






$ 9,129,704.02 
$'9, 


PROEIT AND LOSS AGCOUNT 


Profits for y teaewee icogenibanen 193,111.80 
Lees Taxco b +r than Taxes on 
Real Es See eee eee were ee ee ee eeee 67.49.11 





vice-| was’ $169,451 or $1.05 a share 
(60%c in the 12 months of 1953), 
















vi + 




















Cree ees 26 ean P< one ena 
‘ $ 211,029.78 ; 
” SALES OFFICES AT: 


Transfer to Reserve Fund "75,000.00 


ss Ae eee ae 
Balance carried forward.....ssseee005-8 Ro ee 
- ———S—— se . 


© 372 Bay Street Barrie, Ontario — 
‘Toronto, Ontarie Regine, Saskatchewan 
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Borrego CAVEL AVE. 155 SES.UBIEN ST. W., 6251 NOTRE DAME ST. &, 
7 HAILTON, ONT. MONTREAL, QUE MONT : 














Canadian Dollar Premium Cut 
As Interest Rates Dip Here 


OTTAWA (Staff) — The Cana- 
dian dollar this week hit its 
lowest level in six months. 

jum was 2%%, compared 
with nearly 3% late last week. 
_ At the same time it was re- 
vealed that the official operations 
of the Exchange fund in January 
led to a net sale of U. S. dollars. 


The official reserves were re-| 


duced by $7 millions over the 
month, reversing the pattern of 
the previous three months, In 
November and December the fund 
was bucking a rise in the Cana- 
dian dollar by buying U. S. dol- 
lars at the rate of $21 millions a 
month. 


|in 1954 when the official exchange 


|fund operations led to a net salc 
|of U.S. dollars. They were the 
}months of March, April and Sep- 
jtember, the months when the 
|upward pressure on the Canadian 
|dollars was eased. 


| Authorities here are always 
quick to point out that there are 
so Mahy varying influences oper- 
lating on the foreign exchange 
market that it is never safe to 
try to isolate one particular cause 
for its fluc¥ations. But many ob- 
servers are connecting this year’s 
strengthening of the U. S. dollar 


with the relationship of interest | 


There were only three months|T@tes in Canada and the U. S. 





‘Easy Money’ 
Policy to Stay 


(Continued from page 1) 
private borrower. But it does in- 
dicate that our monetary policy 
still favors easy money. ° 

In the U. S. and the U. K., loans 
from the central bank are a more 
or less regular feature of the 
money market, and the bank rate 
has a direct relationship to other 
intertst rates because it sets a 
sort of minimum rate at which 


banks can get their money in the | 


last resort. 

In Canada, the chartered banks 
have never made regular use of 
the chance to borrow from the 
Bank of Canada, In the past six 
months, only one of the weekly 
statements of Bank of Canada 
assets and liabilities showed an 
advance to a bank; that was on 
Jan, 19, when the amount was 


$1 million. 

Investment dealers have also 
used the central bank’s loan 
facilities sparingly. Some have 


borrowed during periods of tem- 
porary stringency on the day-to- 
day money market, but these 
loans have been quickly repaid. 


Thus the Canadian bank rate | 


lis plainly trying to get its lend- 
ing rate into a more practical 
relationship with the money mar- 


| ket. In an official statement ex- | 


|plaining the move, this purpose 
jis clearly spelled out— with a 
broad hint that the rediscount 
|rate will change much more fre- 
quently from now on, 


Viewed in this way, the change 
to a more flexible and realistic 
bank rate is the latest in a series 


of steps over the past two yéars| view that Canada was facing no | would “adjudicate” a 


to encourage the development of 
a short-term money market in 
Canada comparable to those in 
New York and London. 


The last of these steps was the 
creation’ of a day-to-day 


the Canadian market for short- 
term money is becoming so much 
wider and more active, the mech- 
| anism of short-term loans from 
ithe central bank is one which 
should, be put into commission, 
it is felt here—and reduction of 
the bank rate to 1%% is regarded 
as a start in that direction. 


The long-term effect will be to 
give bank rate a practical as well 
as a symbolic importance, and 


greatly to strengthen the influ- | 


ence which the Bank of Canada 
|can wield through changing it. 
| Once the bank rate has estab- 


loan | 
market in June, 1954. Now that! 


has remained a largely academic | lished a real relationship to other | 


figure, and its rare changes have | ‘terest rates, the money market 
had symbolic rather than prac- | and the ehartered banks may start 
tical effects. (The rate was 2%% |to use the Bank of Canada as a 


from the founding of the Bank of | S°urce of short-term funds. This 


Canada in 1935 until Feb. 7, 1944;| Will mean that future changes | 


1%% until Oct. 17, 1950; and 2% | Will be more significant than they 
until last Monday.) have been in the past. 
This time the Bank of Canada! This interpretation of the pres- 





‘ 





| 
M. 8S. JENNINGS 





HUGH PATON 


‘Principals in the purchase of BirdsEye Foods (Canada) Ltd. from 
Unilever, London, Eng. 


‘ 


; 


| ent change is better than the view 
|of some observers who claimed it 
| was a sudden attempt to do some- 
| thing about unemployment. There 
| has been no new or sudden alarm 
about unemployment or about the 
economic situation, The Govern- 
|ment has consistently taken the 


immediate danger of inflation, | 
that there was some slack in the | 
economy, and that everything 
should be done to make it easy 
to borrow money .for productive 
purposes. 

Even since the end of January, 
when the possibility of differing | 
views between the two countries | 
|first became strongly apparent, | 
|Canadian short-. and long-term 
‘rates have eased. Ninety - day | 
|treasury bills, which the Bank of | 
Canada sold at a yield of 0.98% 
at the end Of January,-were down 
to 0.78% last. week. After their | 
sale, they became eyen stronger | 
and sold “on the stréet”. at 0.70% | 


‘yield before falling back to a|@ach country has “the exclusive | 


10.75% yield early this week. | 

On the day-to-day loan mar-| 
ket, the interest rate stiffened this 
week. Investment dealers were 
jinclined to attribute the change 
to a sudden and probably tem- 
| porary shortage of money for this 
}purpose at the chartered banks. 
{Dealers had been paying 
|banks the all-time low interest 
rate of %% as late as Monday, 
|but by the close of\ business on 
Tuesday the prevailing rate was 
1%%. 





“We'll have the best-looking | 


offices in town.’ 


Westeel metal products are specified by leading arc 


engineers for many of Cariada’s finest buildings . . 


hitects and 


. offices, 


institutions, industrial plants. Handsome, moveable steel office 


partitions; impressive steel doors and door frames; 


ultra-modern 


toilet partitions, are but a few of the many products which have 


made the name ‘‘Westeel” synonymous with quality ... 


that level of*top quality, which fine buildings deserve. 


Sheet Metal products for construction 


work are but one way in which Westeel 


7 serves Canadian industry. 
An all-Canedian, 
Conada-wide organization 
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Key Argument 
In Water Debate 


(Continued from page 1) 
river — 
settling who had claim to the 
use of its waters. 

Boundary Waters Treaty 


Now all this is the essential 
background to the arguments 


about Article II of the Boundary | 


Waters Treaty, cited by Mr. Howe 
as the root of the International 
Rivers Bill. 

Article II is the one which au- 
thorizes diversions, such as the 
proposed diversion of the Koot- 
enay into the headwaters of the 
Columbia and of the Columbia 
flood waters into the Fraser. 

It says—the clause having been 
inserted on U. S. insistence—that 


jurisdiction and control over the 
use and diversion of all waters 
on its own side of the line which 
in their natural channels would 
flow across the boundary.” 


It is, in itself, to some extent 


an assertion of the western doc-| 


trine of “appropriation” against 
the eastern doctrine of riparian 
rights. 

| But it is subject to one quali- 
fication which must give any up- 
| stream state some pause in assert- 
ling its right. The qualification 
| was Canada’s contribution to the 
treaty —and it was in its day 
unique, though it has since been 
followed by 
| countries. 


Appeal to Courts 
The qualification is this: If 
waters are diverted on one side 
of the boundary to the “injury 


the boundary, then the injured 
party has the same rights to sue 
in the courts of the country where 
the diversion was made as if he 
were a citizen of that country. 
In other words: If Canada di- 
verts the floodwaters of the Co- 
lumbia into the Fraser, an Amer- 
|ican— perhaps the 
Power Administration which con- 
trols Grand Coulee Dam — may 


the same rights as if he were 
Canadian. 

These rights will be judged by 
the law of Canada, which in this 
case will be the Jaw of British 
| Columbia, with its 
| water appropriations. 
| All this leads up to the vital 
j}and still unsettled principle of 
law. “Here is the question: 

—Given the whole western 





conception of rights of “approp- | 


riation” in the flow of water, can 
any flow once granted ever. be 
cut off without exacting tre- 
mendous damages? 

Apologists for the B, C.-Kaiser 
deal say it is a contract for only 
50 years, and B, C. is unlikely to 
need that little bit of power for 
50 years. 

But they overlook the chance 
that the U. S. might establish ‘a 
right—technically, an “appropri- 
ation”—to a certain flow of water 
| which would be valid for ever. 


Columbia-Fraser Project 


You can see it more clearly if| of its construction schedule, It is 
|you consider the project for di-|/now roofed in, and should open 


verting the Columbia flood-waters 
into the Fraser. 


Reporting on that plan on De- | 
cember 25 The Post said: 
“To avoid any U. S. complaint | 


of injury from the proposed di- 
version, Canada must, it is believ- 
ed, maintain the flow which is 
used at the Grand Coulee dam. | 
This amounts to a flow of 85,000! 
cubic feet per second, plus 5 mil- | 
lion acre-fect to fill up the Grand 
Coulee reservoir.” : 

In an average year it costs 


Canada nothing to ensure that | 
amount of flow to the United | 
States—plus any extra that the | 
U.. S. may claim on account of 
irrigation commitments lower | 
down. But in a year of low flow, | 
it might be a considerable em- | 
barrassment to have to maintain 
so large a flow tothe United 
States. . 

The state of western law on 
“appropriations” of-water is the | 
key to all this argument. - | 

No flow of water once assured | 
to the United States can be in- 
terrupted without risk of U. S. 





Auto Prodaction 











Labor, Manag 
For Hard Bargaining Days 


(Continued from page 1) 
planning ambitiously. It wants 
wage and benefit increases. 


Construction: Negotiations are 
almost certain to be long and 
could flare into major strikes. 


Builders fear the effect of giving | 
workers anything which may} 


| manded an ave: ag® 25% pay like 





*First full week after strike. 


Shop Centres 
Get New Push 


(Continued from page 1) 
adjacent to new residential con- 
| struction. 

i Dorwin Plans 
At Windsor, a syndicate of 
| Windsor and Detroit men plan to 





| build a $3.8 million centre, The| 


| Dorwin Shopping Centre has set 
up headquarters at Walkerville 
and is now screening merchants 
for its development, which will 
be in Sandwich West, outside 
Windsor. 

Detroit Mortgage & Realty Co., 

| Detroit, is handling the leasing. 
It is negotiating with a major 
U.S. department store chain to 
joccupy the focal point of the 
centre. A target of 25 stores, 1,200 
ft. of frontage and 3,000 parking 
| Spaces has been announced, This 
frontage would put it among the 
largest centres in Canada, The 
| sponsors are terming it a regional 


shopping centre; that. is, it is in-| 


tended to serve people from out- 
side Windsor as well. 

| They do not think Detroit will 
act as a counter attraction to such 
a big venture. “Why would any- 
one want to make a long trip to 
downtown Windsor, fight -hrough 
traffic in downtown Detroit and 


Week Ends 1955 
CARS Feb. 11 Te Date 
Chrysler ... aeons 2,149 12,414 
Ford ..i...«+000 1,024° 1,024 
Generol Motors .. 3,842 23,056 
Hudson .....6+% 20 180 
Nath ..ccceeees 41 166 
Studebaker-Packerd 298 1,349 
| Beene . 7,374 38,189) 
Previows Week... 6444 = ...u> 
TRUCKS 
Chrysler .,.ssee08 62 551 
TE c ee 6 ae eco 670° 670 
General Motors .. 312 2,636 
International .... 31, 693 
Totols ...... -« 1,175 4,550 i 
Previous week . 533 


boost cohstruction costs, There's 
some hope unions may realize 
that—unless business bounds up- 
ward—substantial increases aren't 
justified in most cases. 





Textiles: Union resistance to) 


talk of wage cuts is stiffening, If 
the industry continues in its tight 
squeeze between cost and price, 
|there may be trouble. Affiliates 
| of the CCL, CCCL and TLC are 
co-operating to fight wage cuts 
'in the full-fashioned hosiery in- 
dustry (The Post, Jan. 29). 


‘Electrical manufacturing: Long 
negotiations look likely. Profits 
have been slimmed by keener 
foreign competition and compan- 
ies want no increase in alreacy 
high labor costs. ~ 


Unions may be forced to settle 
for non-monetary benefits, may- 
be not many of these. Westing- 
house could se. the tone, since 
negotiations at Canadian General 
Electric aren't schedulea until 
late in the year. 


Railways: Non-operating unions 
soon will sign a master agreement 
| to run until the end of 1955. New 
negotiations may or may not 
| begin before the end of the year. 
Over-all, the thorough - going 
negotiation, arbitration and settle- 


base for a fairly peaceful labor 
'year on the railways. Talks this 
| year will centre on contracts with 
| operating employees. 


The details of 


| settlements: 
| 


last week’s 


The CBC: 770 members of the | 


| International soon lost enthusiasm 


ment of last year may lay the} 
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promise of promotions fo. some 
and improvements in working 
conditions. The Urion had de- 


Dominion Oiicloth & Linoleum 
Co.: 1,150 employees went back 
to work after a three-month 
strike. A budding linoleum short- 
age was quashed as the Quebec 
plants resumed production, The 
CCCL Linoleum Workers Union 
settled for 5c for men, 4c for 
women, retroactive to last March 
15, plus 4c and 3c beginning next 
March. 


Standard Sanitary and Domin- 
ion Radiator Ltd: A _  113-day 
strike for which the Steelworkers | 





finally ended with 750 strikers 
getting a 2c hr. increase, another 
3c July 1, plus some fringe bene- | 
fits. Earlier the International had 
favored acceptance of similar 
company offers, once had cut off 
strike pay to force the strike 
committee to resume maintenance 
of boilers and kilns. 


CARBON 
PAPER 





We take pleasure in announcing 
our appointment as Canadian representatives 
of 
THE PERIODICAL PROPRIETORS ASSOCIATION Ltd. 


OF GREAT BRITAIN 


Trade and Technical Journals 
covering every phase of 
Industry and Manufacturing 


Ib 


All enquiries should be directed to 


The Davis Circulation Mgeney Ltd. 
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then smuggle his purchase back | 





the Scandinavian | 


of” someone on the other side of | 


Bonneville | 


| feel he is injured. If he does he| 
can take action in the Exchequer | 
Court of Canada, There he has | 


concept of; 


| markets, two variety stores, two 


when he can shop at Dorwin in 
equally fine stores without park- 
ing or traffic problems,” asks 
R. H. Pease, of Detroit Mortgage. 


|CIO-CCL Broadcast Employees | 
|and Technicians got across-the-| 
|board -iftcreases of 5%, 


A new Dominion Store, now | 


built, adjoins the site; The syndi- 


cate bought their land from 
Dominion Stores Ltd. Three 
banks have shown interest in 


locating there but only ene will 
be accepted. As far as pdossible 
there will be no duplication of 
shopping services, but service will 
be as complete as possible. 

A professional building . will 
make it possible for shoppers to 
visit the doctor or dentist. 

It is planned to take some time 
mapping details and selecting 
merchants. Real Estate Research 
|Corp., Chicago, are consultants. 

Principal Investments Ltd., a 
private real estate investment 
firm which does its own construc- 
tion, is Canadas largest commer- 
cial landlord. It has various types 
of commercial property on long- 
term leases to businesses in most 
parts of Canada. However, its 
large shopping centre program 
was till fairly recently concen- 
trated in the Metropolitan To- 
}ronto area. 

Its entry into Quebec will be a 
highly significant development 
|for that province. A number of 
large shopping centres have been 

| built at Montreal by local spon- 
| sors. 
Principal Investments has now 
|completed a centre at Kitchener 
with 650-ft.. frontage with about 
20 stores. 

At Ottawa, its Billings Bridge 
centre is being built in two sec- 
tions. The Loblaw’s store is open 
|in the first section on which 
| construction is near completion. 


Wor: will statt this spring on 
| Principal Investments large Carl- 
ing Ave. shopping centre next to 
| Simpsons-Sears Ltd, new store. 
| This centre will have some 1,200 
ft. of frontage and will rank with 
the firm’s Golden Mile Plaza at 
|Toronto, which cost around $4 
millions. 

The department store being 
built by Principal Investments at 
| Toronto’s Lawrence Plaza centre 
for Morgans, of Montreal is ahead 


| 


about Aug. 1. 

Construction is also under way 
0. a Principal Investments shop- 
ping centre on the Mountain at 
Hamilton. , é 

Principal Investments’ sixth 
major shopping centre in Greater 
Toronto is under construction at 
Dixie Road and the Queen Eliza- 
beth Highway. It will open by 
this fall, with more than 30 
stores. Cost is estirnated at $3.5 
millions. There will be two super- 


junior department stores, three 
banks, two shoe stores. 


wy 
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action in the Exchequer Court of ACES Fee 
Canada claiming to establish in- | Bank,0fCan. :. 28 Landen Life Ina 
jury. Brud Mills ..... S$. MBP 23... 
If the Exchequer Court—and | Building Prod. - hee: 
on appeal the Supreme Court— Com. Lite Ass. . 7 Orange Crush .. 
upholds the doctrine of’ “appro-| Bom Dllcigth - 3 Fowdllte Aen... 
priation” of water rights which Hisdson ‘Bay Co. : BOA assis ers 
runs (in ee ae ) ae Int. Paint ..... 12 Windsor Hotels. 
(or B. C. 95 the ease might be) MINES & OMS 
could . tself liable to pay | annber Ur. ... 34 Kayrand Mine . 
yenrg nant” > rile Bik. Bay Ur. 2 pa ae. 
to the e ur Minerals . 4 
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OAKVILLE ONTARIO 





and here at E. L. Ruddy Company we're starting 
our 51st year with 


EXPANDED SERVICE 


As Canada’s economy grows at its fastest rate in history, 
so grows the organization at E. L. Ruddy Co. Limited. 
Here services and facilities expand in confident antici- 
pation of steadily increasing need for the power of out- 
door advertising on 24-sheet- Posters, Painted Bulletins 
and Neon Displays. After half a century of experience, 
we begin our second 50 years with an aggressive, confi- 
dent forward look and a more comprehensive service 
than ever before. 


Recent Appointments Include: 


HUGH C. ELSAM 


Director of Sales — Neon Division 


Mr. Elsom brings to E. L. Ruddy Co. Limited @ rich and voried 
20-year experience in sales and advertising. He has served a 
number of Canada's major national advertisers in executive 
capacities and has crossed the country frequently in the course 
of business. Under his direction, a strong and well-trained sales 
staff is available to help you,with any neon display problem, in- 
dustrial or commercial. 


GEO. L. DIXON 


Director of Customer Relations 


Mr. Dixon's 25 years of advertising experience include service 
as an agency account executive and as an advertising manager. 
He has enjoyed a long association with outdoor media, having 
directed advertising for E. Ll. Ruddy Co. and Painted Bulletin 
Operators during the post 12 years. His acquaintance with the 
needs of advertisers and their agencies, together with his general 
knowledge of the nationol picture, is ovailoble to assist you in 
the planning, creating and merchandising of your ovidoor 
schedules. 
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GEORGE WELBOURNE 
Mr. Welbourne hes been appointed Vice- 


French Ivory Products Limited, which Com-| @ legal right to know. 


pony hes been recently purchased by Generally speaking, legislation 
MA. Wintrob & Sons Conoda limited. Mr.! in recent years has been based on 
Irving D. Wintrob is President ond Mr.) . nolioy of “full disclosure.” This 


Hort D. Wintrob, Secretary of the newly 


écquired company. Mr, Welbourne oc- has applied not only to annual re- 
cupies the same position with Plosti-Pak | ports and financial statements, but 
Containers Limited. also to information supplied in 
Both Piasti-Pak Contciners ond Frenchiconnection with offerings of 


Ivory Products will occupy the Plastics) securities, 


Avenve, Queenswoy, Toronto plent of Ontario passed a new Corpora- 
Se ey Seapeny- tions Act last year which made 
great improvements in the quelity 
containers for pockeging ond French | Of protection afforded investors in 
Ivery Products will offer its experience| public companies. Saskatchewan 
ond background to industry in the cus-| brought in improved legislation 
tom moulding of thermoplestics. modeled on the Ontario Act short- 
i iy after and Alberta is studying 
| similar action. Quebec at the 
CANADIAN OIL COS. issued an| moment is working on a new 
additional 14000 common shares un- Securities Act with more téeth. 
The process of improving laws 
shares by virtue of stock purchase and regulations is a continuing 
warrants attached to the 5% deben-| ne, however. Even where im- 
tures. There are 1,116,665 shares out-| provements have been made, ex- 
standing. perience working under those 


Piasti-Pak will specialize in the design, 
development ond production of plastic 








der the employee stock option plan, 
together with 92,245 additional 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST, 
MONTREAL 
TEL: Plargau 8153 


Ie 


Underwriters & Distiibutors 
of Government 
& Corporate Securities 


Direct private wire connection with ———— 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


D) 


Members 
New York Stock Exchange 
American Stock’ Exchange 
Toronto Stock Exchange 







Additional Capital Stock 
Imperial Bank of Canada 


Established 1876 


The Bank has offered its shareholders of 
record on January 7, 1955 the right to sub- 
scribe for 3 new shares at $32 share for 
each 7 shares held. Warrants whieh this 
ye to subscribe for shares expire ou May 3, 
1955 and should be exercised before that date. 


We recommend that present shareholders 
increase their holdings of the capital stock of 
this progressive Bank by taking advantage of 










With the big season for annual 
reports at hand and the number 
and variety increasing each day, 
investors will be giving thesexdoc 


President and General Manager of The know rather than what they have 





; Av 4.49% | | 
Do They Tell All They Should? acres + «To Build Plant ks 
New Suggestions: By CA’s Show Improvement Needed Moe, Laon Goon Bice of At Contrecoeur Attractive Situation 


rules and regulations shows up| the Act along the lines suggested. Wiriaboans ‘cam seve 


























defects American In- one} MONTREAL (Staff) — Con- Company is one of the Jargest Canadian 
provements. eres further im ine of Accountants Brought up| R00 ago and 849% ix the] struction of the $7.5-million am- producers of electricity while a subsidiary 
-| In Ontario, for instance, the|@" important point in connection Sere & Os fas como Co. (F. Post, A ar will is an important unit in the Canadian chem- 
provincial Institute of Chartered | with the reports made by-auditors groups: yield by this spring at Contrecoeur. — ical industry. 
eres. — roan ees. a eee foae Feb. Week Month Yeer | Sorel, Que. It is expected to be in Earnings of the Company have risen from 
os Bypeed PB veces Slo F omega Spo = “" “4° “#°| operation by mid-1956. $1.06 per Common Share in 1945 to $2.84 
new Corporations Act which has | sidered to be fulfilling his respons- ak A. tu tae kas 300 Lummus Co. of Canada Ltd. has last year, Dividends have been paid regu- 
considerable importance for in- ibility to shareholders if he gives ea Se ah been awarded the contract for de- lerty’ since $907, anil: mecontan 0045 
™ The CA's elie ieb-thet Ob ts compan alkene during = Se p= hg pg erg ia per Common Share, including a 25¢ extra, 
new Act at the moment merely | fiscal year under review. Detroit Bri e monia plant together with a nitric in each of the past five years. The Common 


it was felt, as shareholders, they 
should receive, 

“Since the directors of a com- 
pany manage it on behalf of the 
owners, i.e. the shareholders, and 
since the directors usually have 
the power to fix the remuneration 
of officers and employees and of 
those who render services to the 
company in any capacity, it is, in 
our opinicn, in the interests of all 
concerned that shareholders be 
informed of the amounts paid to 
directors as directors and paid to 
them as officers and employees.” 

The Institute went on to say that 
disclosure only of “remuneration 
of directors as such” will mislead 
many shareholders. Inevitably, 
some will believe this is what 
directors received for all their 
services, including their services 
as officers or employees, even 
though the undisclosed remunera- 
tion may be far greater than the 
amount disclosed. 

The Institute suggests that the 
requirement for disclosure of di- 
rector’s remuneration should .be 
removed altogether rather than 
leave it in its present form, if the 
Government is unwilling to amend 


Exchange Plan 
For Brown Co. 
Expected Soon 


MONTREAL (Staff) — A plan 
for offering Brown Co,’s first pre- 
ferred shareholders’ bonds and 
common stock in exchange for 
their holdings will be announced 
soon, perhaps early next week. 

Whether Brown should call the’ 
first preferreds has been a live 
issue ever since the company sold 
its Canadian properties late last 
year for some $43 millions cash. 
Now, President L. F, Whittemore 
tells The Post, a plan for clear- 
ing the shares has been worked 
out which “would pot be unduly 





burdensome to C share- 
holders,” 
The plan had not been approved 


vestment circles said thinking was 
along these lines: 

—Holders will be offered $100 | 
of 4%% debentures plus one) 
common share for éach first pre- 
ferred share, 

—The first preferreds are con- 
vertible into common stock on a 
seven-for-one basis, thus whether 


ing, 
$112. An exchange plan giving 
$100 of debehtures and one com- 





requires the ‘disclosure of the total| The U.S. body’s committee on * ¢ acid and ammoniungnitrete plant 
remuneration of “directors as | auditing procedure, however, de- Dividends Only 

such.” They feel that this will be| cided that in certain cireum- P T ] output to nitrogen solutions. The 
interpreted generally as meaning | stances, the auditor should also be | £ @F tly axab e 

that the amount paid to directors | responsible for discovering and| pjividends of the Detroit Inter- | culture. 


as officers or employees will not | disclosing events.which occur or| national Bridge Co. paid in 1954|, The plant will be a completely quoted at about 80 cents. The Warrants 

have to be shown. become known after the date of| wil] be taxable to the extent of|imtegrated operation including entitle the holder to subscribe for one share 
“The original recommendations | the financiat statement, but before | just one half the amount received | Processing units, storage tanks, at $46 for every 10 Warrants held. 

of this Institute dealing with the | the date of his report. and the balance represents return| boiler plant, cooling tower and s 

information to be disclosed in the| The committee states that the | of capital. shipping facilities, We shall be glad to arrange the purchase 

annual financial statements were|auditor should disclose such| This information is contained in| Quebec Ammonia is one of four and exercise of Shawinigan Warrants on 


prepared with the objective of | events, if he knows of them, when|a letter to stockholders whith companies which have been con- your behalf. Further information will be 
providing. shareholders with rea- 
sonably full information as to the 
results of operafions and the finan- 
cial condition of a ecmpany which 


"| Prov. Transport 


‘Cuts °55 Dividend 
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The Shawinigan Water and Power 


Shares are currently quoted at about $54. 


Shawinigan Shares may be purchased 


latter is used exclusively in agri- through the currently outstanding War- 
oa rants, which expire February 28th and are 














they directly’ affect the financial | points out that based on the ad-'|Sidering construction of an am- provided on request by mail or telephone. 
statements, or Have other effects| vice of counsel and subject to re-|monie plant in. Quebec. Others 














(they cite such instances as merg-| partment, distributions made by a - Canada, Shell Wood, Gundy & Company 
ers, or serious damage from fire), | the company in 1954 are taxable il Co. of Canada. 1 bitch Limited 
These are just two examples of |! the extent of 56.2673%. The| Quebec Ammonia will establis Toronto Montreal Winnipeg Vancouver Halifax 
he type of progressive thinking remainder is noy-taxable on the an office in Montreal but will o peg : me 
cme (pe 5s pares the study | round that it is distribution of have head offices in Contrecoeur | . Saint John Quebec London, Ont. Hamilton Ottawa 
eo = pues some a cr capital, Last year the proportions when the plant is completed. Di- Kitchener Regina Edmonton Calgary Victoria 
eee i tut osofessional ac. | Were 72-2762% and 27.7238%, | Tectors will be named shortly. London, Eng. ~ Chicago New York 






significant that professional ac- 
counting bodies are taking such 
| aes active role in promoting the 








President C, Clinton Campbell| A company spokesman said the 
states in the letter that these per.|Company has an additional $1 
centages apply not only to 1954|™illion in working capital, 
























with the job of oer , debenture conversions 
company operations on ° . e ° ‘ _ 
— ; The letter also points out that 
millions of investors. ; ae 
when the total capital distribu- Giant ln a 7 est 1 ube 
The accountants aren’t the only | tion received by the stockholder 


ones who should be studying : |) 
present practices, however. Com- ene eae : —— magic of Chemistry is continually at 


panies and their shareholders capital gains. work in our economy, creating new indus- 
should be on the lookout for prac- eee tries and recreating old. From the test tube of 
tical ways of improving the pres- the scientist have come such wonder products 
ent standard of reporting. as synthetic fibre and rubber, plastics and 
Greater uniformity in federal detergents. Chemistry is the giant of ™ 
and provincial legislation would aia mode 
undoubtedly help. But complete ry: 
uniformity seems a long way off, 
the way such things work. In 
the meantime, management and 
shareholders can da alot to aid 
mutual understanding of com- 
mon problems through more thor- 
ough examination of present re- 
porting procedures, 










LATEST ISSUE 
SPECIAL FEATURE 


“HOW 10 
INTERPRET CHARTS” 


300 CHARTS 


A book of 
LEADING CANADIAN STOCKS 


Complete with 11 year coverage of 
earnings-—dividends—funded debt— 
eapitalizgtions— volume and Month- 
ly Price ranges. All these stocks 
are listed on the Montreal and 
Toronto Exchanges. 

Single Copy 

Yearly Subscription (6) .. 


(Add 26¢ on out-of-town checks) 
THE CANADIAN ANALYST 


P.O. Box 373, Station “H"’ 
Montreal, Canada 












Our Monthly Bulletin for February discusses 
some aspects of the chemical industry, and also 







reviews four leading Canadian companies. 







We think you will find this issue of interest 
and will be pleased to send you a copy with our i 
compliments. Just fill in and mail the coupon. } 


Ross, Knowles & Co. Led. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 
25 ADELAIDE ST. W. EM 8-1701 TORONTO 
Hamilton Brantford Windsor Sarnia 
Sudbury § Brampton 







Guaranty. Trusts 
Offers Rights 


Shareholders of the Guaranty 
Trust Co, of Canada of record 
Feb. 14 are being offered the 
right to subscribe for an additijon- 
al 50,000 shares at $15 a share on 
the basis of one for each four 
held, Rights expire March 16, 
Recently, shares traded at 18%. 

Owing to the company’s growth, 
says President J. Wilson Berry, an 
increase in capital is appropriate 
and can profitably: be employed, 

Combined assets of the company 
have risen 67% in the last five 
years and 402% in the last 10. On 
completion of the presen: issue, 
paid-up capital and reserve fund 
account of $3.75 millions will be 
more in line with volume of 
business transacted and in better 
proportion to company’s assets 
and assets under administration 
of $100,438,000, noted the presi- 
dent, . 
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ORTHORLOW FLUID CAT, CRACKER 
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MONTREAL (Staff) — Provin- 
cial Transport Co, has reduced its 
first quarterly dividend for 1955 
to’ 10 cents per share to conserve 
the cash position of the company, 
Victor M. Drury, president, has 
announced. 

It is payable Feb. 28 to share- 
holders of record Feb. 19. 

In common with other trans- 
portation companies, Provincial 
Transport experienced a reduc- 
tion in earnings last year. How- 
ever, dividends for 1954 were paid 
at the quarterly rate of 25 cents 
per share although they were not 
fully earned during the year, It 
was felt that shareholders were 
entitled to some part of the previ- 
ous years’ earnings retained in 
the business. 
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WATER COOUNG TOWER 
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NORTH STAR OIL, LTD. 
ST. BONIFACE, MANITOBA 











ABITIBI POWER & PAPER CO. 
has issued 378,136 common shares out 
of the 400,000 shares held in reserve 
in respect of the 44%% convertible 
debentures. At Jan. 25, there were 
rn common shares outstand- 

















- from A site on the open prairie and a specified refinery capacity was 
; the starting poiat. Kellogg process and design engineering, 
procarement and construction facilities were the tools. And the 
pr Sa great new North Star Oil Company Refinery at St. Bonifaceis ) 
another example of Kellogg’s capacity to execute rapidly every ; 
to stringent controls 


stage of refinery construction, including 
to eliminate air and water pollution. 


. a 
j Wherever the oil and petro-chemical industries have plants in 
Canada—Kellogg’s ability to plan, design and build for 


productive efficiency has been established, 














What do foreign investors like} of $23.35 a share. Based on year 
in Canadian stocks? 


One answer is being pplied{fund stood at $24.9 millions at 
by the fevtibonent ing supplied |e. 31, 1954, equivalent to $24.85 


of Canada, Templeton Growth|down:  . <> 
Fund of Canada, New York Capi- SUMMARY <r Ae 
a ‘sae see ac Gen- ats: 
er stone Fund of ma 

Canada, United Funds Canada,| otisstions . 7,905,508 


their holdings — Scudder Fund | Ul (elec., gas.. tele.) 1,198,070 48 
(The Post, Jan. 1, 1955), and now | Fosna’™ es |e 


COL. W, H. PRICE, Q.C. Pinence 
|New York Capital Fund of} Life insurance .....«» 383,008 3 


Former Attorney-General of Ontario who Building materials ..+. | 375,244 5| Ont. imilar + ior. ak i 
hes been ‘appoitted director. ond sec- | Canada. Sieh che Mm] . sing aohaik de ananoe: heniees at []] MONTREAL TORONTO WINNIPEG 
ae eee aoe Cerium | The new fund began operations Seeeenre geegrsee e* on < e the bonds waived default due to ate comer LONDON HAMILTON uircnenan 

ines Limited, o ch Hugh G. Ross,/in August last year, with an foun ae See net) eeats 05 Ont. Steel Prod. non-payment of the Jan. 1, 1954 et 


Montreal, is president and H. G. Pitt, issue of a million common shares | Total 
oe is vice-president. The Compony| which netted the company $23.4 
de tee eer eexPloring by diomond <ril- | millions, or a starting net worth; The biggest -single section of 

g its Boncroft-Holiburton uranium prop- z th 
erty south of Tory Hill. —_—__———_—————_ | the a is still in Govern- 
BURNT HILL TUNGSTEN MINES | ™€nt obligations. They constitute 


———s ~—The 1955 edition of The Survey of | interest-bearing reserves on which 
Mines showed current liabilities of | the.fund can draw as opportuni- 





this company at $277,581 as at July|ties arise in the securities mar- : ; 
_ CITY OF CRANBROOK, B.C., sold | 31, 1954 instead of the correct figure | kets or in special situations, com-|reduced due to the extensive} would receive new bonds, half of et a 
$116,000 4%% 20-year serial non- | Of $27,581. Current assetg at this date | pany points out. mode] changes made this year by| which would be income , bonds 2nd Fl 67 Rich nd St. W oe T 
callable debentures to James Rich- | amounted to $351,581 including $332- |" About one third of the total| automobile makers, and labor | and the other half 5% bonds (The oor, 7 nee t. W. oa Sie oronto 


ardson & Sons at a price of 101.18. eam mua capital | sscets are invested in primary 
producers — oil and gas, metals 


and mining, paper companies and | 
FOR SALE f 


South of Richmond Street with frontage on three 
streets. Lot area over 33,000 sq. ft. 
Confidential-Exclusive 
J. A. WILLOUGHBY & SONS LIMITED 
46 Eglinton Ave. E. HU 1-3391 


invested in 
| securities outside Canada — 
{notably Venezuela, Australia, | 
|South Africa, Mexico, Japan. 
Under the. constitution of the 
fund, no more than one third can 
be invested outside Canada and 
the U. S. 
announce that These out-of-Canada holdings 
j}are described as “hard-working 
JAMES J. P, WALSH, B.A. issues giving attractive returns 
is associated with them | Samons the assumption of undue 
and that the firm will continue |Tisk.” Together with the equity 


the practice of law under the name of | portion of the portfolio, they con- 


ROSENBERG AND SMITH 









pipe lines. 
About 28% of the assets are| was required to produce jigs, 


| tools and fixtures, and there was | 


obligations and} 





end prices total net assets of the oe 















































has been appointed a director, 
B. Elliott (Canada) Ltd., Port 





Ist Quarter Off 


But Outlook Good 


Sales and earnings of Ontario 
Steel Products Ltd. at the start 
of its current fiscal year were 


difficulties in, the automotive in- 
dustry, the annual meeting was 
told, Fiscal year ends Sept. .30. 

A great deal uf work and time 


difficulty in securing necessary 
supplies, President E..S. Byers 
explained. Quau.tities of automo- 
tive components.of many types, 
practically all of new design, had 
to be produced and stored pend- 
ing receipt of shipping instruc- 
tions. 

Company is optimistic about the 
future, however. The growth in 
population, develcpment of new 
suburban areas and establishment 
of plants in outlying areas and 
smaller communities where the 


"|Jan. Interest 


é for the bondholders, in view of offer is to shareholders of record | 


ROSENBERG, SMITH & WALSH ~— 


44 King St. West Toronto, Canada 


INVESTMENT OPPORTUNITY 


Additional Issue 3150 Shares $65.00 Par 


6%, Redeemable Cumulative Preference Shares 
with rights 
















| stitute the active investment | 
interests. 

On the basis of present dividend | 
and interest rates, it’s estimated | 
that the-gross annual income of 
the fund is about $1 million be- 
fore corporate expenses, taxes and 
advisory fees., |; , 

Shares-of the fund are redeem- 


m.otor car and truck are essential, 
make the long-term outlook 
bright, the president said. 

The expansion of facilities 
through the bringing into produc- 
tion of the company’s new plant 
at Milton, Ont., makes possible a 





able at~net “asset*WValue, giving 
the fund the features of an open- 
end trust, 

Here .are the details of the 
fund’s portfolio at Dec. 31, 1954: 


more determined effort to obtaix 
a greater percentage of non-auto- 
motive business, O. D. Cowan, 
vice-president and general man- 


ager, told the meeting. 





February 19, 1955 


Dofasco Offers 
Stock at $12.50 
To Stockholders 


Dominion Foundries & Steel) 
Ltd. plans to raise $3 millions | 
through an offering of- stock to) 

lders majori Shareholders be | 

5 2 0. are ing given | 

a Cabin Cibbtocse test | the right to subscribe for one new | 
mortgage bonds plan to file a|Co™mon share at $12.50 a share | 
waiver of default with the trustee | for each 10 shares now held. The | 


Coleman Coll. 
Seeks Waiver 













_| Feb, 21 and expires April 1. 
~ fp allbre The new shares are not offered 
to U.S. sharehoiders but U.S. 
holders may sell their rights for 
cash. 


the court 
organization of the company’s 
funded debt approved at a meet- 
ing Dec. 29. 


Bondholders are being asked| Company’s annual repdrt will | 












on Jan, 1, 1956. The waiver must|the announcement, and were} 
be filed before March 31. trading around $21 at midweek | 
against $19 two weeks earlier. 








interest payable, on condition that| QUEBEC OFFICE MANAGER 


the amount would be paid back 
over the next five years. 


Under the reorganization plan 
proposed, the interest payments 
due in 1955 and 1954 would not 
be made at all, and bondholders 






Financial Post, Jan. 1, 8). 


Barns Bros. & Denton Ltd., 
Toronto investment firm which 
has instituted }-ga’ action against 
the company and the trustee for 
the bondholders in connection 
with the reorganization, is form- 
ing a bondholcers’ protective 
committee in conjunction with 
other inyestment firms. At mid- 
week, holders of more than $1 
| million of the $7.3 millicn bonds 
|outstanding had indicated they 
would support the committee, 
officials of Burns Bros. & Denton J. CHARLES V. GRAVEL, Q.C., who hos | 
state. been appointed manager of the new 

rig Quebec office of MONTREAL TRUST) 
COMPANY. Born in Quebec City, Mr. 

Gravel gradyated in law from Lavai 
University and practiced from 1939 to 
1952 with the legal firm of Gravel, 
Thomson & Grovel. He was Secretary 
| and Legal Advisor to the Quebec Trans- | 
| portation Board until his resignation on 
appointment as Quebec Manager of 
Montreal Trust Company. He hos also 


change in price: 








|Point-of-Purchase Ad 
Competition In March 


| Entries for the 2nd Canadian 
| Point-of-Purchase Advertising Com- 
petition will close March 12. Judg- | 
ing will take place March 15-17 and served as President of the Junior Bar 
| announced March 29 at the 3rd Can- of Quebec and as Secretary of the Bar| 
adian P-of-P Advertising Conference of Quebec. Mr. Gravel is looking for- | 
in Toronto: The competition and wed 00 serving thé mony clients: Ged! 
conference are sponsored by the friends of the company in Quebec and | 
Canadian P-of-P Advertising Insti- vicinity. | 


i tute of the Packaging Association of cee 
Canada. 


44 King St. W, 
Toronto 


Ottawa 





34% SINKING FUND DEBENTURES 
SERIES “M" 


UNCONDITIONALLY GUARANTEED 
AS TO PRINCIPAL AND INTEREST BY THE 
PROVINCE OF QUEBEC 


TO MATURE MARCH 1, 1975 
(CALLABLE ON OR AFTER MARCH 1, 1972 AT 100) 


PRICE: 100 AND INTEREST 


ASTABLISHED 1920 
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As principals we offer subject to prior sale and 


$35,000.00 
TOWNSHIP OF SCARBOROUGH 


5% debentures maturing June 1, 1957 


Price: to yield 3.30% 


59> debentures maturing June 1, 1958 


Price: to yield 3.30% 


BURNs BROS. & DENTON 


Limited 


507 Place d’Armes 


Montreal 


Winnipeg 






QUEBEC HYDRO-ELECTRIC COMMISSION 














are among the new nonresident- ee aed by the management to waive any | be mailed to shareholders shortly, | 
owned investment companies with tes and east ‘ default by reason of the non-| and the annual meeting is sched-| 
_ —_ hw their money in Cana-| Metis ant mining. ZatIe payment of interest due Jan. 1,/uled for March 4, President A. G. 
lan stocks, 00 2 Pee ccecc-chcacy- sade 1,717,028 1955, on condition that the pay-| Wright states. 
So far only two have reported i Ree oe 250 COL, H. T. GOODEVE ment dye on that date'be made; Common shares moved up on) BELL, GOUINLOCK & COMPANY 














KERNAGHAN & (Co. LIMITED 


Members: ‘The Investment Dealers’ Association of Canada 
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Write for prospectus onahs, 08 
Dec. 31 
PRUDENTIAL FINANCE CORPORATION LIMITED ee Me NAD, _ Solinehamamnineetidema Tata ian a teeeenteeneateaneeaanaaieiaa aie 
294 Dundas St. London, Ontario 2:00 Canada 344% 10/1/19 1... 2087-725 






2,000 CNR 4%2% 2/1/56 ...... 2,122,500 
“ 





SIIBIEB, - ccarivecedeves sets 206,410 
100 Laur, Accept. Corp, 342% 
Short Term Secur. Note 


JET OILS LTD. $65,000,000 


NOTICE 300 Union Assepic Cora. ai 
The shares of Jet Oils Lid. should be exchanged immedi- * xe Debent 10/1/08 me The Hydro-Electric Power Commission 





ately for Pathfinder Petroleums Limited. Stock should be 4.80% Jr. Debent. 1/1/87 229,875 


Th : iT rc Sth A West 151 rea st Australia, sass - Ss 
sent to e Royal Trust Company, 8t venue West, Ya% 8/1/56 ..4.--...+-.s b O 
Calgary, Alta., for exchange: basis of exchange 4.71 ef san saat 101,000 of ntario 


85 Imp. Japanese Govt., 6% 
sterl. loan bd. of 1907 
assented 1962 ............ 304,385 


shares of Jet Oils Ltd. for 1 share of Pathfinder Petroleums 
Limited. 


Guaranteed as to principal and interest by the 
PATHFINDER PETROLEUMS LIMITED ' 


Province of Ontario 





ont, at | 
: fated basi 7 $25,000,000 3% Bonds to mature March 1, 1963 | 


7,500 Ind. Accept. Corp. ..... 




















5,000 Traders Fi CLAS) 225,704 “ 
We are pleased to announce pase Distillers CORD. enone ce 343,798 $40,000,000 312% Bonds to mature March 1, 19 é 7 
chat 5,000 Loblaw Cl. B u...... voce 354,541 
| = she. & Bearer ware, ss ouktinn To be dated March 1, 1955 
20,000 Interprov. Pipe L. Co. s. 631.445 ; % , 
Frank E. Conway 13.009 Trans, Min. Gil «yoo: lente Principal and half-yearly interest (March 1 and September 1) payable in lawful money of Canada at the holder’s option at any branch 
oa ot i Pe aes +=--** on of the Commission's banker in Ontario or in any of the Cities of St. John’s, Newfoundland, Halifax, N.S,, Charlottetown, P.E.1., Saint 
| "985 M Gt. Northern Gas, 6% John, N.B., Quebec and Montreal, Que., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, Alta., and Vancouver and Victoria, B.C. 
has become sf. debs, 12/15/73 ....... 115,218 ei ad or 
* ‘ . Cet eae Was Ce The 3% Bonds due March 1, 1963 will be redeemable in whole or in part on thirty days’ notice on March 1, 1962 or on September 1; 
associated with this Company. 2.000 Ford Motor Co bs 1962 at 100 and accrued interest, and the 314% Bonds due March 1, 1977 will be redeemable in whole or in part on thirty days? 
- 3.00 Seperiat On” toes notice on March 1, 1975 or on any interest date thereafter at 100 and accrued interest. 
International Pet. Co. ... 214,688 
a 2 . ; 10,000 McColl-Frontenac ...... 367,480 Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000 and fully registered bonds 
Cradock Securities Limited 36,000 Royalite Ol oNe% cum. peer in the denominations of $1,000, $10,000 and $100,000. Coupon bonds and fully registered bonds, and the several denominations 
170 BAY STREET - TORONTO 1 ~ TELEPHONE EM. 3-4236 | 20.000 rind Of Goo 0200000000 p08 thereof, to be interchangeable. 
Members: Toronto Stock Exchange - Montreal Stock Exchange 10,000 Bathurst P. & P. Co. ..0.  agesaia Legal opinion of Messrs. Daly, Thistle, Judson & Harvey. 
Canadian Stock Exchange 12'300 Powell River Co... -.. 342.806 | 
MONTREAL; 400 ST. JAMES ST. W. > PLATEAU 2795 S208 Wovens aper Co 139.207 The above bonds are direct = of The Hydro-Electric Power Commission of Ontario and will be encen lone guaranteed 
2,000 Cdn. W. acon, | Ou as to principal and interest by the Province of Ontario, the guarantee being endorsed on each bond. The proceeds of the bonds are 
ne? SO»; S27. Sreaips f to be applied to meet, in part, the cost of the acquisition of property, the construction of works and the reconstruction of equi 
Gloetlampentabrieken 161,350 pa _ prope Port 
Apes Abemintam E08. |....--.0 311.000 ment of the Commission and of others which have been duly authorized to be acquired, constructed and reconstructed by the 
ee Bere ae pacer sre Commission and to repay in whole or in part any temporary borrowings of the Commission for such purposes. 
, Nickel... ; 
Required: 10,000 Free State Geduld Mines 171.300 si 
i000 Int Nickel Consss 7. gan's0 Prices: | 
: Stes ee"bsand Goi Win. | , 
CHIEF EN GINEER ao Si Gael “gins, 150,000 | 1963 Maturity: 100.00 and accrued interest to yield 3.00% | 
: ees Cais Mitkas Ga... s...-»- we 1977 Maturity: 99.75 and accrued interest to yield 3.52 
by @ leading manujacturer ‘ 8,00 Steel Coot bad bys} ty y % | 
in the field of locking culed, ot tne wnsan bereuen teusing | 


As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale and 
change in price and subject to approval of Counsel. 


lt is expected that interim bonds will be ready for delivery on or about March 1, 1955. : 
A circular describing this issue will be sent upon request. 







bid and asked a? | 
Bruck Mills Look | 
For Busier Year 


ELECTRONICS 






The “Management Group” in. this Company is made 
up mainly of young men . . . men with keen minds 
end practical imagination, who, in less than ten 
years, have built up an organization of over fourteen 
hundred employees that is the recognized leader in 
its field. 

















McLeod, Young, Weir & Company Limited Wood, Gundy & Company Limited 
























The “Chief Engineer” must be a man who aoe _ President G. L. Bruck said first Bell, Gouinlock & Company, Limited A. E. Ames & Co. Limited 
acts as these men do. He will be responsible e quarter operations were “reason- 
management of the Company's overall engineering . ably satisfactory,” but pointed out Mills, Spence & Co. Limited Dominion Securities Corpn. Limited 
effort and will participate in policy formation. He that profit margins are being lim- Royal Securities Corporation Limited Midland Securities Corpn. Limited Cochran, Murray & Co. Limited 
must be cost conscious and have a realistic approach __ || ited_by severe 
to sales problems. He should be between 35 and ae prices.. Pte have Harris & Partners Limited Burns Bros. & Denton Limited Dawson, Hannaford Limited 
40, preferably a Canadian, and @ gradvote electrical following ‘periods of the ‘tual Equitable Securities Canada Limited Gairdner & Company Limited _ R.A. Daly Co, Limited — 
engineer or physicist with broad experience in the year will continue the improve- ; ‘ 
electronics industry. ment already shown.” W. C. Pitfield & Company, Limited seme Reatetees ®: Sous Bankers Bond Corporation Limited 
He said that in 1954 Canadian Collier, Norris & Quinlan Limited Fry & Company — Matthews & Compan 

Salary: $10,000 to $15,000 to start, || mills supplied only 69.5% of total i } Fry & Con y 

plus additional interesting conditions. silcsetanie at ay the Harrison & Company Liimited Anderson & Company Limited Bartlett, Cayley & Company Limited 
Resgdhtie bivhed Bicoatibininns.alhinast age sales for 1986 eae Reeetiy, Coens & Company J. L. Graham & Company, Limited Charles H. Burgess & Company 

of it is to : . . : 
wees ees enon that we fee ae eS oe Flemming & Company | : Walwyn, Fisher & Co. 

‘5 ” : which relied. We do believe the 
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The Editorial Page 


We Can't Sit on Our Resources 


We're using up our natural resources much 
too fast, warns a reader of The Financial Post. 
He writes: “Although reserves of ore aré report- 
ed ljarge why try and hasten their depletion— 
why not keep and use them in Canada in the 
years to come? Suppose even by pushing sales 
now there is supply enough for hundred years, 
it is still a wrong policy, for a hundred years is 
a short time in a nation’s life.” 

Unquestionably there is trouble ahead for 
any nation that permits reckless and wasteful 
exploitation of its natural resources. If we simply 
slash off the forests, rip out the choicest of Gres 
and fish out our waters, we are indeed robbing 
our descendants. But there is grave danger in 
the other extreme, of deliberately holding back 
development, by capping our oil wells, or pad- 
locking our ore fields and reserving these trem- 
endous reserves for unborn generations, Such a 
policy would mean no new jobs, stagnation, and 
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Let’s Take the Lead 


The picture of Russia as an infallible giant 
is surely becoming difficult to sustain, The fall 
of Malenkov seems to suggest that after all these 
years Russia has still failed to solve the problem 
of providing guns and butter; that she has no 
answer to the problem of succession to a dicta- 
torship; and that her place in the world is still 
not to her liking. 

These are serious problems and will not be 
easily or quickly solved. 

It may be time for western countries to 
abandon their fierce concentration on the game 
of out-guessing Russia, and turn attention 
to developing policies of our own which are valid 
with or without a Russian threat. Up to now, we 
have presented Russia with the best possible 
means of solving her three basic problems, Un- 
remitting pressure from outside enables the 
Kremlin to justify austerity, make a necessity 
of intrigue, and occupy a place in the world out 
of proportion to its real importance. 

This isn’t to say that the West should ignore 
Russian moves, or allow her to pursue foreign 
adventures unchecked, It is merely to suggest 
that we should turn our own attention inward. 
We have the initiative; we should use * to fol- 
low a course of our own, 


Outlook for Construction 


The construction industry has always been 
one of the most important factors in maintain- 
ing our national economic health. More than 
ever people have been saying that “As construc- 
tion goes, so goes the economy.” 

There have been suggestions that the Gov- 
ernment should foster pubtic building to remedy 
unemployment. Those who clamor loudest for 
that seem to forget the enormous amount. of 


building going on now at no cost to the taxpayét,., 
The outlook for Canada’s ‘construction in-~ 


dustry is highly reassuring. Last-year, housing 
buoyed’ up an economy that sagged a bit élse- 
where and the signs are for this buoyancy to 
continue, 

Elsewhere in this issue The’ Post takes a long 
look at the construttion industry.in 1955 and 
finds biisiness is strong and the outlook for con- 
tinued igrowth is good, 


What an Example! 


“When the stewardess saw that General Mac- 
Arthur had not fastened his safety belt (he never 
does), she made the best of it and said nothing.” 

Thus runs a U. S. magazine’s account of the 
former Korean commander's recent flight to 
San Francisco, If it is true it is almost unbe- 
lievable. 

Here is a man who has spent all his life 
trying to instil discipline into.others and he re- 
fuses to accept even the slightest himself. 

These famous generals, British as well as 
American, who run around breaking the rules in 
dress, air regulations, politics and what not, 
don’t seem to realize the ba@wexample they are 
setting. How do they expect ordinary troops to 
submit to all sorts of rigid restrictions, that they, 
the big brass, flout so publicly? : 


Should Stand by,GATT 


With its huge stake in. international trade 
Canada should do everything possible to live up 
to its commitments undér the General Agree- 
ment on Tariffs and Trade (GATT) James 
Muir, chairman of the- Royal: Bank. told the 
NATO Parliamentary: Association in Ottawa last 
week, More than that, he added we should set 
an example to our NATO partners and work for 
the further extension of the “freer trade” area. 

Mr. Muir was emphatic and he was explicit. 
He said: 

“We should not increase obstacles to trade 
through protection, nor should we increase un- 
certainty in the import trade Ahrough complicat- 
ed tariff regulations, This is the very kind of 
policy that we berate others for adopting; and 
no such policy on either side of the Atlantic is 
consistent with unity and strength in the North 
Aflantic community.” 

For the sake of a stronger NATO, which, of 
course, means a stronger western defense, some 
net economic sacrifice through freer trade might 
be well worth while, argues Mr. Muir. But 
while he concedes the possibility of some sacri- 
fice by individual industry, he is confident that 
on international balance Canada would gain, 
because more prosperous NATO partners would 
mean increasing and more stable markets for 
Canadian exports. 


Surely We Have -Learned 


With unemployment at a higher level, the 
problem of government responsibility has 
arisen like a ghost from the past. The argument 
is exactly the same as it was-in the thirties. 


arise again. The buck- 
be replaced by a clear @ivision of responsibility. 
The shifts in power and in financial resources 





by 81,000 between June 


the migration of. Canadians. By the time the 
new generations came along they would be born 
in another cotntry. 

And who knows what we will be using for 
natural resources 100 years from now? 

Probably the ancients who mined for tin 
and lead in bits of in Europe wondered 
what would happen when their little shallow 
veins, ran out, Later generations quite likely 
worried about the exhaustion of coal oil or char- 
coal or wooden timbers and a lot of other things 
for which we seem to have ample substitutes 
today. If our great-grandfather could see the 
electric power we have available in every hamlet 
he would not have been quite so concerned about 
the number of candles his family burned in the 
long winter evenings. 

The truth is that we just can’t afford to sit 
on our natural resources, They are there to be 
used but to be used intelligently. 





additions to the labor force and hence unin- 
sured. Job-creating activities on a national basis 
are not at the moment clearly indicated; they 
might create jobs, but they might not be the 
right kind for the type of unskilled labor now 
secking work; and they might have an infla- 
tionary tendency that would do more harm than 
good, 
All this does not mean that we should aban- 
don the principle that unemployment must be 
dealt with as a national problem. Cities— like 
Toronto or Vancouver—cannot be left to handle 
an influx of job-seekers obeying the natural in- 
stiact to go searching for jobs in the larger 
centres, 

This is not to argue for sky-high benefits or 
elaborate facilities for the jobless, The peint is 
this: Canadians, both taxpayers and job-seekers, 
must know where they stand. 

Few people are panicking about the present 
level of unemployment, We're suffering *grow- 
ing pains, and what we face is a small problem 
compared with our general prosperity, and our 
hopeful future, To those involved, however, it’s 
not a small problem, Even those not involved 
are watching events with an uneasy sense ‘of 
“there, but for the grace of God...” In order 
to maintain prosperity, it’s essential that general 
confidence be preserved, To preserve that con- 
fidence, it must be established that pockets of 
unemployment will be dealt with promptly, 
firmly, and with no unproductive haggling be- 
tween governments, 


These Babies Big Buyers 

According to its most recent count, the Bu- 
reau of Statistics finds that more and more Can- 
adian families have children living at home. 
The number of families with children increased 
3.and June 1954, 
is continizing, 
birth Yate 
sand’ from 






and it seems likely that the pr 
since the first estimate of) 
shows an increase to°28:8 per 

28.2 the year before. “Yo. "= 

‘This report explains, in part, the fact that 
housing Construction hit a new record again 
last year; it explains the sharp increases in. al- 
most all the products especially associated with 
children. Schools, school bags and bicycles; over - 
shoes and hockey pucks—all these: and more 
have shown marked advances since the baby 
boom began. 

Any parent is aware that the advent of a new 
baby sets off a chain of unfilled wants that 
stretches almost to infinity, Judging by current 
statistics, it looks as if Canadian sales managers 
will continue to have powerful allies in their 
struggle to sell more goods to Canadian con- 
sumers, . 


Quest for Quiet 

For the citizen of today, conditioned to 
spending large amounts of money and energy 
in quest for quietness, there is“an intriguing 
item in a recent issue of the weekly bulletin 
published by the German Federal Government. 

It reports on plans to convert a spa near the 
town of Buckeburg into “an absolutély noiseless 
recreation centre for rest-seeking and overwork- 
ed managers.” 

Motor traffic will be diverted wide of the 
centre, radio and other music will be taboo ex- 
cept for one hour of classical per day, and.only 
noiseless (?) sports like golf, table tennis, cricket 
and archery will be allowed. 

Utopia? Maybe for half a day. 


Let’s Make Some Here 


So-called Canadian souvenirs are made in 
practically every country but Canada, says a 
Toronto designer. That may be a bit too sweep- 
ing but in general it is all too true. 

Try getting something typically and locally 
Canadian to bring home to the family from 
almost any city or region in Canada, One will 
have to hunt diligently indeed. If he doesn’t, 
nine times out of ten he will find stamped some- 
where on his purchase “made. in So and So,” 
but it won’t bé Canada. Particularly is this true 
of the cheaper souvenirs, things in the 50 cents 
to’ $5 class. 

The Canadian Mandicrafts Guild and some 
other groups have made a start in catering to 
this important tourist market, In some areas it 
is possible to buy handmade rugs, pottery, ties, 
scarves and certain kinds of carved wood work. 
But the field has hardly been scratched. Each 
year, it is estimated, Canadian merchants sell 
around $10 millions worth of souvenirs, the 
great bulk of which are imported and therefore 
hardly genuine souvenirs at all. 


More Than Protection 


The pace of Canada’s economic development 
was reflected in the annual report of the Sun 
Life Assurance Co. of Canada last week. 

As the biggest ‘company in the field in Can- 
ada, Sun last year passed the $6 billion mark as 
total of life insurance in force. It took company 











Recently, the station manager 
a night off and weht to play canasta 
with a friend of his who is in the real 
estate business. So it was that when 
his home phone rang it was answered 
by the manager’s nine-year-old 
daughter. 

“Who is speaking?” she enqui ed. 

Topmost Brass, who was in whim- 
sical mood, said, “This is the Arch- 
angel Gabriel.” 

Said the young daughter, “Well; if 
you're the Archangel Gabriel, this is 
the Devil.” .* 

Her mother, overhearing this, sped 
to the phone and informed Gabriel 
where her. husband could be-reached. 

Meanwhile, at the real estate man’s 
home, the canasta game had been in- 
terrupted three times by telephone 
calls from a client who was a bit exs 
cited about some deal or other So, 
when the phone rang a fourth time, 
the host said to the station manager, 
“That's that fellow again. You answer 
it. Tell him I’m out.” 

The station manager picked up the 
receiver and, without waiting to hear 
the voice at the other end of the line, 
said, “This is Mr. So-and-so’s butler 
speaking.” 

For a moment Topmost Brass 
thought the manager’s whole family 
had ganged up on him and he was 
as mad as a hornet. Then it occurred 
to him that perhaps he shouldn't have 
been the Archangel Gabriel in the 
first place. And his splutter subside 
into mild leughter. , 


BRITONS, OF COURSE, never, 
never, never will be slaves, but there 
are times when we get a little per- 
plexed over the way the rights of 
the people are safeguarded by Au- 
thority. For instance, one night Jast 
week, on the express from King’s 
Cross to the North of England, weary 
humans stood in the train’s corridors 
while 50 dogs—poodles, collies, salu- 
kis, all warm in satin jackets and 
quilted wraps, lay snugly on the seats 
of reserved compartments. The four- 
legged passengers were going home 
from a London dog show, Their own- 
ers had bought regular passenger 
tickets for them. 

The Daily Express, reporting the 
incident, quotes a spokesman for the 
state-owned British Railway as say- 
ing, “If the passengers had complain- 
ed, more coaches would have been 
put on. If people with dogs reserve 
a compartment they are entitled’ to 
keep out any other passengers.’ 


THEN THERE’S THE EPIC CASE 
of a Mr. K. Hughes, a grocer, of Horn- 
church, After a stormy night, Mr. 
Hughes arrived at his shop to find it 
blockaded by snow. For an hour he 
shoveled off the forecourt and pave- 
ment. Then there arrived an indignant 
Local Council Highways Department 
official who informed Hughes tnat he 
couldn't dump .snow on the road. 
Hughes asked where he could put it. 
The official went off without replying. 
A little later came a policeman who 
said that a complaint had been lodged 
by the Highways Department and he 
must order. Hughes to remove the 
snow from the road. Laboriously 
Hughes shoveled half the snow back 
on to the pavement, and quit..Next 
day the snow was frozen solid. Council 
workmen came with picks ‘and 
shovels. And they dumped ail the 
snow exactly where their Authority 
and the Law had ordered Hughes not 
to put it, 


ALSO INTERESTING is the ruling 
of the London Health Executive Coun- 
cil that a patient has not the right 
to telephone for his doctor. It says 
that a doctor doesn’t have to have 
a phone, and that if he does have 
a phone he needn't disclose the num- 
ber to persons on his National Health 
Service list. 


WE READ THAT UNIFORMS for 
cadets at a new U. S. Air Force 
Academy are being designed by Cecil 
B, deMille, Hollywood produce: of 
super-colossal pictures. 

This reminds us of another Holly- 
wood producer who ordered his cos- 
tume department to turn out a uni- 
form in sparkling colors, all studded 
with gold braid. The designer asked 
what sort of character so conspicuous 
a uniform was for. Said the producer, 
“This guy’s a high official in a South 
American country, see. He’s head of 
the Secret Service.” 

- 2 cm 


WE HAVE BEFORE US a book of 
blotters put out by the Printing Tech- 
nical School, National Children’s Home 
Harpenden, England. On the reverse 
side of each blotter is a beautifully 
printed reproduction of an illuminat- 
ed text dealing with the months of 
the year. The designs, intricate in 
minute detail, are superbly wrought. 
Coloring is lovely; lettering perfect. 
They were all done by a trainee of 
the Horhe, John Buchanan, who died 
a year or two ago. We have seen other 
examples of his exquisite craftsman- 
ship. John Buchanan had no hands. 
He held pen and brush in hooks, 


“an opportunity to 
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Post Scripts 





Traveling Banker 


One of the most widely traveled 
executives in a business that has few 
stay-at-homes, Robert L. Dales was 
recently named a vice-president and 
director of the Bank of Nova Scotia, 

Dales began 
his ldng, and 
largely thobile, 
banking career 
in 1909, when he 
was 15, at the 
branch of Metro- 
pol'-an Bank in 
Stouffville, Ont, 
An outbreak of 


\ 










nearby 
ham. 
banking offered 


MR. DALES 


earn good money 
—$125 of it per annum. 

Between 1915 anc 1919, Dales’ 
traveling was dictated by the Army 
rather than by the bank. Discharged 
after two and a half years overseas, 
he studied medicine briefly at she 
University of Toronto before return- 
ing to the bank. 

Both before and after the war, Dales 
was active in amateur sport circles in 
sourthern Ontario. He pitched. and, 
played first base for his bank’s team 
in the Toronto Financia} League, 
and—for a pitcher—ran up a notable 
batting average. In the days of seven- 
man hockey teams, he played the now 
defunct position of rover. 

Away from the rink, Dales became 
even more of a rover. He has served 
the Bank of Nova Scotia (successor to 
the Metropolitan Bank) throughout 
Canada, and last summer spent some 
10 weeks in England on the bank’s 
behalf. 

Much of his career was gpent in 
bank branches in the towns and cities 
of Alberta. As all Easterners—espec- 
ially Torontonians—nave been told at 
one time or another, everybody's your 
brother out west. Dales attributes this 
famed western hospitality to the fact 
that in an expanding area like the 
West, just as in a growing town, people 
soon, get to know each other and 
friendships ripen quickly. 

Mrs. Dales is the former Helen 
Corson of Markham. Dales belongs to 
several clubs, including the Toronto 
Golf Club. Handicap: 16. 

o > © 


Nash-Hudson President 


Richard T. Purdy may miss some 
of the football home games of the 
University of Michigan this year. If 
he does, he can 
blame it on Can- 



















ada. 
2urdy is the 
recently - elected 


presidentof 
Nash Motors of 
Canada and of 
Hudson Motors of 
Canada, subsid- 
iaries of Ameri- 
can MotorsCorp., 
product of the 
merger of Nash 
and Hudson. in 
the U.S. In his 
dual role as head 
of American Mo- 
tors’ Export Div- 
ision and boss of 
the Canadian subsidiaries, the 48- 














Birmingham. He was born in Michi- 
gan’s “thumb” in the small town of 
Caro, went later to the University of 
Michigan where he studied business 
administration, market analysis and 
factory management. That’s where 
his allegiance to the University of 
Michigan football club vegan. 

The football fever wore well. He 
says. he didn’t miss a home game 
from 4924 to 1950. 

After University, Purdy began his 
business career with Detroit Trust 
Co., staying, with the company after 
affiliation with the First of Michigan 
Corp. In 1942, he went to the Auto- 
motive. Council for War Production 
as administrative assistant, and three 
years later becamé manager of the 
Motor Truck Division of the U.S. 
Auto Manufacturers’ Association. 

After four years with the Budd Co. 
(1946-50), Purdy became Nash-Kel- 
vinator’s representative in Washing- 
ton, D.C, Next appointment came in 
1953 — executive assistant to the Nash 
vice-president in charge of financial 
export and subsidiary activities. He 
was named Export Division manager 
last year. 

Married with four children, Purdy 
will be spending a lot of time away 
from his family, much of it in Canada. 
Nash thinking is that there is a great 
market need for low-priced roomy 
cars. Purdy’s job is to build Canadian 
consumption to the point where pro- 
duction will justify the lower prices. 


A Hotel Family 


Nicholas Kaneb of Cornwall, is the 
new head of the Hotel Association of 
the Province of. Ontario. This is the 
largest group of its kind in Canada 
and perhaps the 
largest in North 
America. It 
boasts 983 mem- 
bers and repre- 
sents an industry 
that did an an- 
nual business of 
over $132 mil. 
lions in 1953, or 
well over 25% of 
the total hotel 
business in Can- 
ada. On modern- 
ization alone 
hotelmen of On- 
tario are spend- 
ing $13 millions 
a year. 

But this busi- 
ness is not all smooth sailing. By their 
very nature hotels face a large public 
relations problem and this is the main 
task of Kaneb and his group. 

Well suited for the task, Nicholas 
Kaneb, a muscular but mild-mannered 
38, is highly regarded in his own com- 
munity. In Cornwall’s last civic elec- 
tions he was elected an alderman with 
the highest vote of all 12 candidates. 
He was president of his local Board 
of Trade for three years and has been 
active in Lions Club work for six 
years, serving now as a vice-president 
of that group. He is also a member of 
the Cornwall Recreation Commission 
and through his hotel sponsors a 
senior men’s basketball team. 


MR. KANEB 


An athlete, Kaneb is known for his | 
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What Others 
Are Saying 





Editorial of the Week 
Too Much Party? 


Vancouver Sun 


Once upon a time MPs had considerable inde- 
pendence. They couldn’t be bullied by central 
headquarters of the party as to elections or by 
the Government whips as to voting in the House. 
They could overthrow governments, and often did, 
no matter what the party label. erefore gov- 
ernments. were more inclined to listen to and 
profit from debates in Parliament. 


Today party discipline is more rigid and party 
lines more firmly drawn. Stability of government 
has become more important than principle. The 
MP who dares to vote against his leaders’ policies 
is likely to find himself out of favor with the 
party at the next election. And it’s difficult for 
an independent to be elected any more, 


The chief advantage of the system, as we said, 
is stability. This is most important when parlia- 
mentary majorities are slim as in Britain today, 
The chief disadyantage is rigidity of thought with 
consequent deterioration at the top. It’s been evi- 
dent to some in Canada that both our governments 
and ‘oppositions have been getting sluggish and 
unenterprising. \ 


Canada’s parliamentarians might better ponder 
this idea than flog the issue of executive control 
with worn-out whips. 


Other People’s Views 


CANADIAN FARMERS are suffering from the 
effects of the U, S. farm program, points out the 
Edmonton Journal, “yet they persist in asking the 
Canadian Government to get even deeper into a 
similar mess. Is this the best the Canadian Federa- 
tion of Agriculture can do?” 


IF THIS KITCHEN progress contirues at its 
present rate, thinks the Brockville Recorder and 
Times, “in another dozen years or so we wouldn’t 
be at al] surprised if all a person had to do was to 
think about what he would like to have for a 
meal, press button—and there it would be, cooked 
to perfection, in front of him!” 


WINTERS are not so long ag they used to be, 
declares the Wingham (Ont.) Advance-Times, 
“thanks to modern merchandising methods. The 
tumult and shouting of the Christmas season hag 
hardly. died before the big mail order houses are 
sending out their spring and summer catalogues, 
And all through the blizzards of January and Febe 
ruary we get a steady stream of li‘’erature on 
lawn. mowers, fishing tackle, golf equipment, 


garden seeds and baseball clubs in training. No 
wonder Grandpa thinks modern winters are 
shorter.” 


LEGIBLE WRITING is getting scarcer and 
scarcer, bewails the Halifax Chroni¢ele-Hérald, 
“Imagine it, in these times of jet-propulsion and 
nuclear fission, the majority of people have no 
knowledge of the use of the typéwriter. They 
telephone their neighbors, listen .to.the radio, sit 
back while the world is brought into. their homes 
by, TV, make an effort to have a néw car every 
two. or. three years—and never seem to give a 
thought to owfling a typewriter and .wfifing, not 
only their letters, but a variety of other things, 
legibly and easily.” 


NOW IS THE TIME to plan for meeting the 
coming university crisis, urges the Windsor Star, 
“As years go on, and our population keeps growing, 
there will be an ever-continuing demand for unie 
versity space. And the standards of living in 
this, as in other countries, depend greatly upon our 
standards of education and the pruportion of people 
who achieve those standards. Now is-the time to 
plan. There isn’t much time left. It is urgent we 
put the next few years to the best use 60: many 
of our youth, from 1960 on, wun’t be barred from 
our universities simply because we made no, or 
insufficient, provision for them.” 
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RAISED PORTION down the middle of the giant shopping centre to be built at Sudbury this year is an indoor 


wo 


equivalent to that produced by | cost of £15 millions to £20 mil- 


Two Types of Reactors 40 million tons of coal. lions ($44-$55 millions). Improv- 


An experimental nuclear power | ed reactors of the same type can 


. station now being built at Calder | be expected to produce more heat 

Are Likely to be Used Hall in Cumberland represents | from each ton of fuel and there- 
Britain's first attempt to produce | fore the capital cost per kilowatt 

Britain hopes to have 12 nuclear coal-fired stations. electricity from nuclear energy will be lower. A new station 
power stations in operation by; The stations will be built in the | on a large scale. | might have an output of 100,000 to 


1965. Cost is estimated at 300 mil- | usual way by private industry for | During the next ten years, two | 150,000 kilowatts or even 200,000 
lion pounds or about $840 millions. |the electricity authorities, who | types of reactor are likely to be | kilowatts. 

Here are exttacts from the of~| will own and operate them. The brought into use on 2 commercial! Developments in reactor design 
fical British announcements this | Atomic Energy Authority, as the scale. The first — an improved | (such as liquid-cooling) should 
week: | only body with the necessary ex-| version of the Calder Hall (gas-| result in the production of even 

Fulfilment of the program) Perience, will give technical ad-| cooled) type — could be designed | more heat from each ton of fuel | 
would provide 12 nuclear power| Vice. The AEA _ will remain | and built so as to come into Op-| and thus reduce still further the | 
stations with a total capacity of| primarily a research and devel-/| eration about 1961. capital cost and annual overheads. 
1% to 2 million kilowatts by 1965.| opment organization. It will de- | These first reactors will burn | “Her Majesty’s Government con- 
The amount of electricity pro-| sign, build and operate pioneering | only ~ small proportion of the | ders that enough uranium will 


duced would be equal to that| types of reactor. |natural uranium used but will | be available for the civil program 
from 5 to 6 million tons of coal a Total expenditure over the ten- | Produce, as well as heat, the | over the next 10 years, after mak- 
year. It is expected that it will} year period would exceed the | valuable element—plutonium. ling the best assessment possible 


be possible to extract as much| £300,000,000 figure, since this| (Plutonium finds a market in|.’ ig supplies and of world 
heat from one ton of nuclear fuel | does not include expenditure on | the military atomic weapons) i .ments for all purposes. The 
as from 10,000 tons of coal. | stations that would be completed | program.) |cost of the initial charge of fab- 

Th : 1 after 1965 | The second type of reactor that | ~. : 
e first reactors to be built will | after . lricated uranium for one of the | 


burn uranium which will produce; From 1965 onward it might be | might be built would 7 liquid- | carly types of station similar to | 
not only heat but a valuable by-| economically desirable to build | cooled. With moe _ a | Calder Hall may amount to about 
product—plutonium. Taking the | nuclear power stations instead of | these reactors shou nar | £5 millions; a new charge costing 
value of the plutonium into ac-|the conventional coal-burning | ™°Te heat from each ton o a. ithe same will be needed every | 
count, the cost of electricity from | type. If all went well, the total than the gas-cooled 7 for t | 3-5 years. The cost of processing | 
the first nuclear power stations | nuclear power station capacity by | Same capital cost. eactors 0 |uranium, both before and after | 
should be about half a pepny/ 1975 could be 10 to 15 million! this second type might begin op- | use, is known from the processes 
per unit — which is the prob- | kilowatts. They would then be | tating about 1965. | now being worked at the Spring- | 


able cost of electricity from new' producing electricity at a rate | One possible line of develop- fields and Windscale factories for | 
| the military program. In the ear- 


|ment after 1965 is foreshadowed | 
by existing plans to build a full- | i 
: | ly stages of a power program the 
— eee or P 8) processing costs will be similar, | 
ast. “c i on Menthe d Un- | but big reductions can be expected | 
reay in ait! ness, otland. j later when new factories are| 
(A “breeder” reactor is one) i4 | 
which produces more fissile mat- | rs : , 
erial than it consumes.) It is expected that it will be| 


oy possible to extract as much heat | 
Another possibility is an “homo- | ¢..1 one ton of fuél as from 10,000 | 
geneous” reactor, i.e. one in which | canned coal. 


the fissile material is used not in | “1, assessing the cost of electrici- | 


the form of solid metal rods but | 
in some kind of solution or sus- | from nuclear power account | 


; |must be taken of the valuable 
a | by-product — plutonium. In the 
The Cost of Power |early period of development this 

An estimate can be made of| would probably amount to many 
the cost of electricity from nuclear | thousands of pounds per kilogram. 
power during the next ten years, | Although this value might even- 
although it must be subject to a/ tually fall it would still have a 









a PHOTOSTAT 
>> MICROTRONICS 


the finest of equipment for copying and 
preserving records on both paper and film 






Business, industry and government are finding 
an increasing need for quick, accurate and inex-" 
pensive copies of records on paper .. . and, at 
the same time, are discovering the space-saving 
and security advantages of copying and preserv- 
ing their records on film. 

PHOTOSTAT CORPORATION now offers the 
widest range of fine copying equipment available 
. «+» PHOTOSTAT Photographic Copying 
Equipment and Accessories and MICRO- 
TRONICS Micro-film Cameras, Enlargers and 
Film Processors . . . for small, moderate-sized 
and the largest requirements alike. It is splendid 
equipment . . . properly sold . . . faithfully 
serviced. You should know more about it before 
you purchase any photocopying or microfilming 
equipment. 

Write us for further information. 
PHOTOSTAT 

ws tes Wathen ot PHOTOSTAT CORPORATION 

PHOTOSTAT CORPORATION 2461 Bloor St., W, Terente 9, Ontarie 


Or te ovr Factory and Seles Headquarters ot 
303 State Street, Dept. C, Rochester 14, New York 


























Calder Hall is being built at a costs. 


Company Keports 


| Te assist readers in os and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Farm equipment’ | Dividends paid to its parent com- 


| pany, International Harvester Co., 
INTERNATIONAL HARVESTER | Chicago, were $2,063,000, down by 
CO. OF CANADA; Hamilton, sales in |one third from the previous year’s 
the year ended Oct. 31, 1954 were | $3,044,000. International Harvesters 
down 31% at $88,348,000 ($125,214.- | investment in the Canadian firm re- 
000 the previous year) and net in-| mained unchanged ‘at $15 millions, 
come dropped to $1,195,000 (94,210,- although its equity in the net assets 
000). of the subsidiary was’ down slightly 

i 

Sales of the parent company to 
U. S. dealers and users, to subsidiary 
companies, and for defense were 
$994.5 millions ($1,256.1 millions), in- 
cluding $32.3 millions ($70.4 millions) 
to the Canadian company. Net in- 
come dropped 30% to $36,304,000 
($52,090,000). 

The large decline in the Canadian 
subsidiary’s business reflects the 
distressed agricultural conditions in 
the prairie provinces in 1954, Presi- 
dent John L. McCaffrey of the par- 
ent company reports. This area nor- 
| mally. produces crops of 350-650 
million bushels: of small grain. Be- 
cause of adverse weather, the 1954 
|crop was less than 300 million bu. 
}and below normal in quality, he 
points out, 
| The situation was further compli- 
leated by the heavy carry-over of 
| grain from earlier years. 
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As a consequence, large inven- 
tories of farm equipment remaining 
| in Western Canada from the 1954 
season overhang the prospects for 
the 1955 season. This general econ- 
omic situation affected sales not only 
of farm equipment but also of other 
the | in that market. 

































“The industrial economy of Can- 
ada and the urban markets, on the 
other hand, are expanding, and agri- 
culture in the eastern provinces is 
in a more normal condition. The be- 
ginning of construction of the Great 
Lakes-St. Lawrence Deep Waterway, 
expected in 1955, should be a fur- 
ther factor of stimulation. We con- 
sider the long-range prospects of 
Canada and the Canadian subsidiary 
very bright,” the president states. 


co LIFE ASSUR- 
ANCE CO. OF CANADA business in 
force amounted to $45,295,118 at Dec. 
31, 1954, up 113% from $40,687,690 
a year earlier. Company issued $7,- 
730,320 ordinary insurance in 1954 
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| Authority, while giving as much 


wide margin of uncertainty. significantly favorable effect on | and extracting the plutonium from 
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CIL ’54 Sees 
Export Trade 


Now Growing 


PR hs Development of a promising 

_» .* |export market over the last few 
weeks has considerably improved 
the whole overseas trade outlook 
of Canadian Industries Ltd. 1954. 


Substantial shipments of dyna- 
mite and polyethylene have 
already gone to several overseas 
countries. There is a good chance 
for export business' developing in 
other CIL °54 products. Already 
| some three mi'lion Ib. of dynamite 
“ |have been shipped to India, 1.5 


street, heated in winter million Ib. to West Africa and 
° some one million Ib. to Australia. 







and airconditioned in summer, It will provide a community centre after shopping hours, Polyethylene shipments have also 


gone to India, with France a 


U.K.’s 10-Year Plans for Atomic Power Plants *="=-~. 


erably from the highly developed 

Taking all these factors into| world marketing organization 
account the cost of electricity from | maintained by the parent com- 
the first commercial nuclear sta-| pany, Imperial Chemical Indus- 
tions should be about 0.6 of a tries, Alex Fleck, board chair- 
penny per unit. jman of LC.I, stated this week in 


This is about the same, as the | Toronto. 
probable future cost of electricity 
generated by new coal-fired pow- 


er station. Later stations should | York Knitting HQ 


show a great improvement in ef-| 
ficiency but the value of pluto-| T'> Be Woodstock 


nium would probably fall con- : ; ; 
r . al York Knitting Mills, which has 


siderably during their lifetime. / S, ; 
Even so their higher efficiency | been going through difficult times 
|for some years now, is transfer- 


should enable them to remain | *¢ : ; 
competitive with other power | ng its head office from Toronto 
stations. | to Woodstock, Ont. 


British industry and consulting! Company has three plants at 
engineers have as yet no com-| Woodstock, They constitute the 
prehensive experience of nuclear|major part of the company’s 
technology. They will be faced| manufacturing operation. The) 
with a major task in training staff,| move should make possible even 
in creating the necessary organisa-|more -ffective co-ordination of 
tion and in designing the stations. | production there as well as mae) 
This work has already begun. | : ‘ 

Owing to its complexity and di- possible some savings in overhead | 
versity teams drawn from several 
firms may have to be formed.| York Knitting suffered net 
The preparatory work will call | jocses in the three years 1951-53. 


for great efforts from all con-| ‘ 
cerned, and even so it will not Results for 1954 have not ~ 


be practicable to start building | Published yet. 
any commercial stations before 
1957. 


“It is intended that the elec- 
tricity authorities and private in- 
dustry should obtain as quickly as 
possible the practical experi 
in designing and building nuclear 
power stations that will be the | 
necessary foundation for a : 





costs. 








expansion in the later stages of 
the program. The Atomic Energy 


assistance and advice to industry 
as possible, will remain primarily 
a research and development or- 
ganisation and will continue to 
design, build and operate pjoneer- 
ing types of power reactor. They 
will also be responsible for buying 
uranium; fabricating the fuel ele- 
ments, processing ‘he used fuel 


it.” 





no further! 
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Securities... 





the Weather... 


and You... nn 


Few of us. know why we get the kind of weather 
we do. But for meteorologists who have spent a 
lifetime studying it, the weather holds few surprises. 


As investment advisers we, too, have spent, years 
accumulating experience for our own kind of meteor- 
ology. We've been studying investments with all the 
care that the weatherman gives his charts and 
records. As a result we've a pretty good idea what 
to expect from the business climate. 


The average investor, on the other hand, doesn’t 
always have the time or the information to give 
his securities the attention they deserve. Without 
assistance, it is only the occasional person who can 
both plan and manage his investment program 
successfully. It’s a big job and an important one... 
and that’s where we come in. 

We have beep planning programs and assisting 
investors with their securities for many years. We 
think we can help you too . . . whether you are an 
experienced investor or just a beginner. Just drop in, 
write, or give us a call. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 
MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONOON OTTAWA 
HAMILTON KITCHENER ST. CATHARINES OWEN SOUND Qutecc 
NEW YORK BOSTON LONOON, ENG, 
















The Mildest, BestTasting Cigarette 


I; YOU ARE LOOKING for one machine on which you can 
post a// applications . . . and post them fast . . . look 


* The Underwood Elliott Fisher is that versatile all-purpose 
accounting machine! 

On its Flat Writing Surface you can insert forms as 
easily as placing papers on your desk . . . regardless of 


the style, size or arrangement of the forms you use. 
Your operators post on a completely electrified Single 


i board, by th 4 h” method. 
ANG POSE | error nents ct gue vo Balnco td 
column totals... as many as 30... are computed 
tically. 
all your o Cashtm Gadiots Gh ib yolltbblabatiacs tity ol 


Roll Carbon Pauper feature completely eliminates 


related Sar setasereicieets it Vie acide =e 
Undérwood Elliott Fisher Electric Accounting Machine 


has for you. Without obligation . . . and on your 


records | individual problems .. . you can see for yourself how 


fast, easily and accurately it will do your work... 
right down to the last detail. 
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Laws Be Changed? 


Toronto-Dominion Bank | Here Are Chamber of Commerce Proposals, Reaction 
Appointment 


week, together with informed 
Ottawa opinion on some of 
the proposals: 


OTTAWA (Staff)—The sales 
tax, like the succession duty, may 
be in for a thorough overhaul. | 
But in both cases it will be a job | 
“for next year.” Neither act will 
be revised in this year’ Ludget. 

The criticism of the Excise Tax | 
Act centres on two features: the| 
determination of the “sale price” 
on which the tax shall apply, and 
the uncertainty of the provisions 
for exempting certain goods. They 





Tax Foundation (Financial Post, 
Feb. 12), and_are :choed in brief 

WILLIAM KERR | in the submission made last week | 
The Toronto-Dominion Bank hes an. | t0 the Ministers of Finance and | 
novnited the election of William Kerr, National Revenue by the Execu-| 
to the position of vice-president. Mr.| tive Committee of the Chamber | 
Kerr, who is genersl manager of the | of Commerce. 


| 











h. ve been clearly stated by ang | 


Earnings of a Dependent Answer: The pension fund rule 

Among these—one which stands | ia really « reversa) of the 
a gooa chance of being imple-| principle. The general principle 
mented cither by regulation or by | is that savings should not be free 
amendment of the Act—is one! vf tax. Approved pension funds 
dealing with th - income of | are exempt from this general 
“wholly dependent” persons. * | principle only because it can be 

It refers to Section 26 (1) (a) | argued that the beneficiary has 
(iii) of the Incom.-+ Tax Act, and/no choice. His contribution to a 
complains that it is being differ- | pension fund in fact aever comes 
ently interpreted in different into his possession as cash, It isn’t 
taxation districts. This is the) fair to tax him on something he 


| paragraph which allows a $2,000 | has never had. Hence his exemp- 


deduction for anyone who sup-/tion from tax on pension fund 

ports « wife or (with no wife to/contribution, which he makes up 

support) “a person wholly de-| later when the pension fund pays 

pendent upon him and connected ! off. 

with him by blood relationship,| But if every contributor to 

marriage or adopt'on.” ‘every form of private pension 
In some places, complains the plan could defer tax till the pen- 


Chamber, tax collectors are insist- 


bonk, will continve in thet capacity. In both the main complaints | ing that the “wholly dependent” 
ageinst the Excise "ax Act,| Person must have no income. In 
| businessmen say sales tax has/| Others, presumably, they are con- 
been administered -airly and well. | sidering as “wholly dependent” 
The trouble is that too much has |S0meone with an income up io 





$750 which is allowed by regula- 
tion for a dependent child. 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


| Whatever “whoil, dependent” 
is meant to mean, says the 
| Chamber, let it be uniformly 
| applied. 

A comparable recommendation, 
which will be received with much 
less sympathy by the Govern- 
ment, deals with the income of a 
wife when it is received from 
dividends. 

The Chamber Executive com- 
plains that a wife who has an 
income of between $250 and 
® | $1,000 from dividends misses the 
advantage of the 20% tax credit 
ou. dividends. In effect any 












sion pays off, wouldn't the effect 
| be to have everybody evading tax 
by running pension plans? 

| ==in th: case of employees’ 
| profit-sharing plans, the ruling 
|principle is actually the reverse 
|of the above. In exact contrast 


to pension funds, the employee | 


with benefits under a profit-shar- 
| ing plan is taxed each year on the 
jallocation of profits which is 
|made to him by his -mployer. 
| But he doesn’t see h:g money any 
|more than the employee sees his 
pension fund contributions. If he 
leaves the company before he bas 
| received his profit-sharing bene- 
| fit, he loses all the taxes he has 
| paid on them during his period 
|of employment. This, says the 
Chamber Executive, is unfair. The 
| beneficiaries under a deferred 
| profit-sharing plan should be 
| allowed to pay tax in the same 








Do you enjoy the convenience and comfort of a modern 
automobile, or are you still waiting for sufficient funds to 
buy one? Many present car owners were like that once, but 
they saved for what they wanted. Saving is easy oneé you 
start, and the easiest. way is to call in at any branch Of 
Imperial Bank of Canada and ask about opening your own 
Savings Account. Yes, open an Imperial Savings Account 
and start saving today for the things you want tomorrow. 


IMPERIAL, 


* 4 8 








Why 





Rely on Js H for insurance 


Companies engaged in the exacting business of 
exporting and importing buy insurance through 
J & H because we place at their disposal . . . 


a ahd thorough knowledge of the marine insur- 
ance requirements of their varied operations 


ace -equi department to handle 
‘ +e = om 
collection of marine cargo claims 

constant contact with world-wide insurance 
markets to obtain broad coverage at mini- 
mum cost 


experienced staff that includes specialists 
** * cot only im marine but also in fire and casu- 


and group life... safety 


, and fire protection 
engineering . . . loss adjustment and rate 

fC analysis. 5 
Service has made J &H a leader in the brokerage 


field for over 100 years. When you think of busi- 
ness insurance, think of J& H. Jt costs no more to 


have the best. 


JOHNSON & HIGGINS — 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER 
York - Philadilphia ~ Pittsburgh + Buffale 
Va + Chinage + Seattle ae Sf 
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_| as much as his? 


dividend income she receives over | W@Y 88 the beneficiary under a 
$250 is added to her husband's | Pe™sion plan—when they receive 
income (because his marital ex-|‘¢ benefits, and on an equally 
emption is reduced by that | S®m( Tous system. Bh 
amount). Why shouldn’t her divi-|. Afiswer: On the whole it is 


d he 20% ta dit just | held here that this would be un- 
ends get the 20% tax credit jus duly generous treatment. The 


. object of the deferred profit- 
Ottawa's View ; sharing plans is, very often, for 

The >%fficial answer will prob-| an employer to hold his employ- 
ably be something like this: | eés. This is their business, not the 
—kshe tax credit is intended to tax authorities’. Some companies 
reduce doublé a of divi-| get around the difficulty «by 
dends. The wifeds not paying tax | making arrangements to pay the 
on hér dividends; therefore there due tax on allocation of profit- 


is no double taxation of them. 
The marginal deduction is 
something quite different. It is a 
concession which’ can give a 
married couple as much as $1,250 


sharing benefits out of the bene- 
fits themselves. 

| For charitable donations, the 
Chamber proposes that a com- 


| pany paying more than the per- 


tax free. Why, say the authorities, | mitted 10% in one year should 
should a husband get @ sort of | be allowed to “spread” its dona- 


+ Clvlend *< wo 22 


double exemption on his wife's 
in.come from dividends? 

And, to clinch it, they say, 
supposing the wife has income 


botn from bonds, which do not) 


carry a. tax credit, and from divi- 
dends which dv, how are you to 
deciae which has priority? 

Another Chamber Executive 
dentand which is viewed as trying 
to double up on benefits is the 
one about timber 'imits. 

‘rhe Chamber Executive points 
out that the purchaser of timber 
umits can claim the s.me deple- 
tion allowance as mining and oil 
companies; and then asks why 
he shoyld be subject to Section 
20 (1), which provides for tax 
on the proceeds of sale when 
dt preciable property is sold for 
more than the wundepreciated 
capital cost. : 

In government éyes, you must 
have it either one way or the 
other. The Chamber’s demand on 


| tion over past and future years. 
| Answer: Corpor: tion donations 
|te charity do not usually come 
|within remote shooting distance 
ot the deductions allowed. Why 
extend them? Though the case 
could arise in which a company 
had ,accepted a commitment to a 
certain charity, and had to make 
its donation even in a loss year. 
—The use by associated corpor- 
ations of the lower rate of cor- 
poration tax on the first $20,000 
|} of profit is another complaint. The 
| Chamber of Commerce says why 
jean’t they wait fo: the final 
annual results before déciding 
how to spread the lower raté of 
| tax most advantageously? 
| Answer. It was a mark of gen- 
erosity to let the low rate of tax 
be spread at all among assuciated 
companies, Surely it is not néces- 
sary to go this stage further. 


—The acknowledgement which 


timber limits appears as an at+/is sent out on receipt of indi- 


tempt to have it both ways. 
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vidual tax returns is not, in fact, 
a checked assessment, It is sent 
before the collectors and inspec- 
tors have had a chance to make a 
check, Therefore it doés not 
correspond to the assessment con- 
templated by Section 46 (2) and 
(4) and Section 54 (6). The tax 
assessment should not be sent 
before the tax collectors are 
réady to admi- that all the tax 
has been paid, Any notice sent 
before that should be a mere 
acknowledgement. 

Answer: Admittedly the present 
way of sending out assessment 
notices does not correspond to the 
intention of the Act. But the 
authorities do not think they can 
ever accept the principle of a 
“quit-date,” after which every- 
one’s declaration should be un- 
challengeable. 
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your capita! 


In the past half century Lummus has designed, engi- 
neered and constructed over 700 major installations 
throughout the world. The excellent operating records 
of these plants indicate that the coordinated directing of 
a project from idea to startup is the best possible guar- 
antee of a profitable investment. Our staff and facil- 
ities can complement your own = on your next project. 


investment! 


The Lummus Company Canada Limited, 455 Craig St. 
W., Montreal, Que. Engineering and Sales Offices: 
New York, London, Houston, Bombay, Paris, The 
Hague. Sales Offices: Chicago, Caracas. Heat Ex- 
changer Plant: Honesdale, Pa. Fabricated Piping 
Plant: East Chicago, Ind, Licensed Manufacturers 
of Heat Transfer Equipment throughout Canada. 


LUMMUS 


OESIGN ENGINEERING ANO CONSTRUCTION FOR THE PETROLEUM AND CHEMICAL INDUSTRIES 


The Barber-Greene line is made up of standardized, 
pre-engineered components including a wide range 
of Frames, Trusses, Drives, Take-ups, Feeders, 
Hoppers, Belt Cleaners, Backstops, Brakes, 


Housings, Walkways, Spouts, 


Hoods, Gates, Supports, etc. 


CONVEY with pre-eng 
eliminating special engineering time and expense. 


CONVEY with tactory-assembied, 
factory-aligned components for taster erection, 
and easier future alteration. 









w 


CONVEY your materiais the cheapest way. 


CONVEY with standardized units for 


faster quotation and delivery. 


ineered components, 


: 


. Barber-Greene 
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Shawinigan “Rights” 


In addition to being one of the largest producers and 
distributors of hydro-electric energy in the world, The 
Shawinigan Water and Power Company, through 
ownership of Shawinigan Chemicals Limited, is an 
important factor in the electro-chemical and metal- 
lurgical industries. In our opinion, its common shares 
ere attractive to those seeking investment in companies 
most likely to continue growing with Canada. 

We recommend that shareholders exercise current 
rights (expiring February 28) to acquire additional 
shares at per share. To present and prospective 
shareholders, we offer facilities for the purchase or 
‘sale of rights and shares. 


dum on The Shauinigan Water and Power 


We have prepared an informative memoran- 
Company. Copies available on request. 


ROYAL SECURITIES 
CORPORATION LIMITED 


MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, V 





—————— 
f Eor the convenience of their Canadian clientele 
é during the winter months, 


SAVARD & HART 


MEMBERS: 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


have opened a branch office at 
The Blue Horizon Hotel 
) Collins avenue at 89th Street 
Miami Beach, Florida 








CHARLOTTETOWN, ST. JOHN'S, NFLD. 
i 


ge 0D gO tag NN gf as italian. 





| ; Tel.: UNion 6-4621 i 
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lost 


; 99,000 
IN SMALL 
CHANGE ! 


Do you realize that less than 
$5 a week, set aside now, will 
bring you $5,000 in 15 years 
time? 





Maybe it's small change now—tay eighty 
cents a day—but with proper planning u 
could be a small fortune 15 yeate from now! 
The savings plan offered. by lavestors 
Syndicate can do amazing things with a 
emall but regular amount of money. That's 
because two vitally important factors are 
working for yoth—wiee investment and 
compound interest. Long before it stems 
possible your savings goal will have been 
attamed. So join the more than 100,000 
Canadians now.enrolied in this plan. See 
sentative and he will help you decide on a 
definite savings goal withte your means 
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The Hudson's Bay Co, will in 


sicn. 


frontage on busy 8th Ave. 


declines. 


Here are the permit values for/department can automatically 
the municipalities reporting them | award the contract to the lowest 


to The Post. 


Bldg. Permits ($000) 





January chge. | 
1955 1934 "34/54 | 
Halifax ....... 161 240 —33 
Three Rivers .. 15 123 =e | 
Montreal ...... 3,620 2,407 +50 
Lachine ..... 708 33 +2,045 
Dorval ..... ° 11 31 —67 
Hamilton ..... 1,670 1,628 +3 
London ...+.+. 80 316 er | 
Toronto ...... 1,522 4,176 _ 
N. York ..... 4,140 3.674 + 3 
Etobicoke .., 1,826 2,023 —20 | 
Scarborough 2,571 2,374 8 
Winnipeg ....« 1,084 1,203 —10 
Regina .....+0 268 515 
Saskatoon ..+. Ry | 208 va 
Calgary ise cose r / 
Lethbridge .... 105 154 -2 
Edmonton .... 3,567 367 +872 
Vancouver .... 3,889 1,865 +134 
W. V'couver 272 135 +101 
Victoria ..ssee 1,876 202 ~ | 542 
Total .....+. 20,393 23,435 + 25 


Roadbuilders Study 


Prequalification 
The Prairie Road Builders Asso- 
ciation has a committee studying 


Auto Industry 
Paid $138 Mil. 
In 1954 Taxes 


The Canadian auto industry in 
1954 remitted $138 millions in 
excise and sales tax to the Fed- 
eral Government, about 52% of 
the total being excise tax. 


Auto and truck production was 


automakers approach the Govern- 


ment this year to ask a lessening |™®"#ger of the new company. 


of tax load on the ifidustry. 
They mean the industry last 
year remitted to the Government | 
almost $40u per vehicle produced. 
Other relevant figures: 
—Employment peak in the in- 
dustry last year was in Febru- 
ary (40,586) while the lowest 
number was empleyed in Oc-| 
tober (19,378). 
—Total payroll for the year | 
was $125 millions. 
—Number of dealers varied 
around 5,000, changing little, 
but tending ding slightly dow downward. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


E°P ADAM, assistant 


eieak tele modeor at 


nt, Victoria, Petras co stig vie 





A Fourth Floor Weléome At Calgary HBC 


cease its store space at Calgary company terms a “multiveler | | tomer leaves, he will drive down 
by one third and build its second) parking lot,” is tive decks high.|a shallow exit ramp on the out-) 
“Parkade” parking garage on the | It will be connected across 7th ‘side of the building. Customers 
Prairies in a $5 million expan-| Ave. to the store, The customer | will park their own Cars’ 


It plans to spend $3.5 millions | an elevator in the garage to its| 4144 it is estimated th- garage | ————————_______ 
to add 100,000 sq. ft. to its Cal-| fourth floor level, walk through | Wilt handle 2,500 cars daily. It|lest year behind its Winnipeg 
gery store. It will demolish an|a corridor over the street into ‘will be of reinferced concrete | store. 
adjacent building it has owned the store. construction, and the decks will| A Detroit parking consultant, 
since 1928, and ‘s seeking per-| However, the decks are not) i. open. |G. A. Devlin, vice-president of 
tuission to close a lane. between arranged as in ‘a ramp parking | 'National Garages Incorporated, 
the site and its present store. The | garage. There are no ramps need-| The ground floor will include }.. worked with arcwitects on 
addition will double the store’s|ed for incoming cars: instead, | ‘space for a row of specialty design of the Calgary “Parkade.” 


CONSTRUCTION TRENDS By HARLEY POTTER | The only other “Parkede” on|are Stevenson & Dewar of Cal- VAL TAYLOR 7 PLEASANT BLVD., TORONTO 7, ONT. WA, 32-1159 — HU. 87163 
January Building Permits 
Increase by 25% Over 754 * | 


Building permits in 20 munici-; prequalification and postqualifi- 
palities across Canada were 25% | cation of highway contractors. It 
higher in» January than in the/is gathering information from 
same month of last year. Ten of | parts of the United States where 
the 20 showed increases and 10|\these systems are used. The 
showed decreases, but. increases | prairie roadbuilders will give the 
were so large they offset the| subject a thorough going over at 


January is not a big month for | 1956. 
building permits, Thus, the tim-| Prequalification of contractors 
ing of a few big jobs may make| involves having all contractors 
a sizeable percentage. difference rated as to financial capacity, 
in one municipality's, total this equipment and their récord on 
year as against last. weather Government work before they 
is an important factor in January are allowed to bid on highway 
Pe volume. 





| lines, according to Toronto Indus- 
trial Commission. 
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The Canadian Bank of Commerce 


Offer of Additional Shares 


The Bank has mailed to its shareholders of record at the close 
of business on November 26, 1954, warrants evidencing the right 
to subscribe for one new share at $27 for each four shares held. 
Shares are payable in ten monthly instalments of $2.70 each 
commencing on March 15, 1955. Instalments may be paid in 
advance, at the option of the subscriber. “Rights” expire on March 
15, 1955, 

We recommend that where possible shareholders exercise their 
Rights and subscribe for the additional shares to which they are 
entitled. 


We offer our facilities to investors to — 


(a) Exercise their “Rights” 
(B) Parchase additional “Rights” or shares 
(ce) Sellvall or part of their “Rights” 


A folder containing information concerning the Bank and its offer 
of additional shares will be forwarded upon request. 


Dominion Securities Gepn. LimireD 


Underwriters and Distributors of Investment Securities since 1901 


Terente Mentreal New York London, Eng. Winnipee Calgary Vancouver Victoria 
London Kitchener Brentford Hamilton Ottawa Quebec Halijax Saint Jorn 


-; The parking garage, which the | slope upward. But when the cus- 


50 King Street West, Toronto 








|will drive into the garage, take There will be 500 car spaces, | 








“TERM INSURANCE ON THE 
BEST TERMS” 


VAL TAYLOR, GENERAL AGENT 


leach parking aisle has a slight | shops. Shops in the H.B.C.-own?d | architects: and engineers are OCCIDENTAL LIFE 
| Block to be demolished will get Smith, Hinchman & Grulls Inc.|} & TERM © LIFE © HEALTH @ GROUP 
| first call on the sp: ce. ‘of Detroit. Associate architects Career Openings For Salesmen 








the Prairies was »uilt by H.B.C. gary. 





their next cénvention in January, 


‘contracts. Then the highways 


bidder. When contractors are not 
| prequalified, it may feel economy- 
| bound to accept a low bid from 
a contractor who may run into 
| extra costs, either go broke or 
|have to be “bail@i out” with 
contract adjustments, 

Postqualification involves rating 
contractors on a similar point 
system after the bids are opened. 
\It allows the Government to re- 
| ject low bids with less embarrass- 
ment. (The Post, May 22, 29, 
June 19, 1954.) 

The J. D. Woods & Gordon 
report recommended preqtalifica- 
tion for Ontario, The Govern- 
ment there has so far done noth- 
ing to adopt it; it has, however, 
adopted opening of tenders in the 
presence of Ontario Road. Build- 
ers Association representative and 
the press and publicizing of bid 
| figures, wiich Was recommended. 


Open Plating Plant 
From Europe Here 


An newly-formed associate 
company of Metachemica? Pro- 
cesses Ltd, London, oS poe 
Laboratories Dalic, Peris, Fran 
has bought e labora and Bont 

building at Toronto, ic Meta- 
chemical Ltd. will develop and 
distribute specialized electroplat- 
ing equipment and supplies. 

Later, the company plans to 
install equipment for anti-cor- 
rosive treatment of pipe for use 
in oil and synthetic fuel pipe- 


























































coe WITH “CELLOPHANE” BY DU PONT! 












Twenty-two years ago a new and useful product product available at a cost so low as to be 
was inade for the first time in Canada. And with within everyone’s reach. 


sueinen? ee eat eaneation My This development of the uses for “Cellophane” 
cellulose film is still another ¢xample of the way 

“Cellophane” cellulose film brought new, un- ceaseless research and business enterprise result 

ace ee “* eek for the a in better living. 

patty og sre new qualities i in 4 paiadien . And just as “Cellophane” means “better living” 

material have revolutionized food retailing. in homes across the land so, too, do scores of 

Today, “Cellophane”, made by Du Pont of other fine Du Pont of Canada products. No 

Canada at Shawinigan Fails, Que., givesmanu- | doubt you are familiar with many of them — 

facturer, retailer and consumer perfect protec- Nylon, “Orlon” acrylic fibre, Polythene sheeting 

tion for his merchandise and his investment. and tubing, Cellulose Sponges, Petroleum chem- 

And because “Cellophane” is strong, practical _icals, Photo-Products, X-Ray Film, “Freon” 

where, day after day, it brings better living sade rubber and many Industrial Chemicals, 

Further information on the application of any 

of these products will be supplied promptly - 



















- L. W. Piddington is general 



































U.S. Opens Bids 
For Seaway Job 


ent low bidder on the \ second 
| large U. S. Long Sault canal con- 
|tract for the St. Lawrence Sea- 
way. . 

Maser bid $990,900 to sinieke 
2.6 million yds. of material and 
to build two dike embankments. 
U.S. Government estimate was 
$1,377,120. 

























mae SS “ge ond pec upon fequeést. Write to: Du Pont Company of ' 
| probably ees tn wanton 4 Canada Limited, Montreal, Que. - 
\few weeks. The successful e, 







bidder wil) get 320 days to do the 
job after notice to start, which 
y| ee eee 















high as ie Game 





te 4 


% 


BROWN & COLLETT LTD. 


> OFFICE SUPPLIES, PRINTING, OFFICE FURNITURE 


27 WELLINGTON ST. W. © JTORONTO/ONTARIO © EMPIRE 4-9126 











® Trees don’t grow to the sky! . . . And investors will do 
well to remember this if they are thinking about buying low- 
yielding, so-called growth stocks. Before doing this, why not 
ask us something about the basic values underlying the stock 
you are thinking about—its assets, present earning power and 
reasonably projected outlook. 


MOSS, LAWSON §& CO. 


EMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | « EMPIRE 4-928! © 


FRANK G. LAWSON © WILLIAM j, KERR ¢ DONALD M. M. KOSS 
DONALD G. LAWSON e ROBERT B. G. CLARKE 













Remington Rand offers you 


electronic 
computing 





not a promise for tomorrow 


an accomplished 
fact today 


First so-called “giant brain” on the market—first 
in large-scale production+—first electronic comput- 
ing system to satisfy the diverse needs of business 
management—it'’s the Remington Rand Univac, 
acknowledged leader of the electronic computing 
field. 


Univac is the only system with exclusive self- 
checking features which ensure complete reliabil- 
ity and accuracy, handling alphabetic and numeric 
data with equal ease. 


Now that the amazing speed of electronic com- 
puting has been made practical for commercial 
use, Univac is being put to such down-to-carth, 
everyday tasks as turning out payrolls and con- 
trolling inventories. For these, and its many other 
uses, Univac is the logical choice of such users 
as General Electric, Franklin Life, Metropolitan 
Life, the National Tube Division of U.S. Steel, 
and many governmental agencies. 


And similar principles are now being, used in 
Remington Rand’s latest punched-card equipment 
such as the Electronic Sorter and Electronic Com- 
puter, bringing electronic speed and efficiency to 
users of tabulating machines. 


For further information on Univac or electronic 
punched-card accounting write to Remington 
Rand, 984 Bay Street, Toronto. 








‘98% BAY STREET, TORONTO — BRANCHES ACROSS CANADA 
RR 





‘eration system. 


A PIECE OF Old England com 


esto Canada... 


To Blaze Exports Trail 


As Part of An Englishman’s Dollar-Earning Secret 


designs, «nd half a dozen new | 


By WILFRED ALTMAN 

LONDON, Eng. Here’s a 
young Englishman who is blazing 
a new path for Britain to success | 
in dollar. export markets. Ken- 
neth Horner, 29-year-old head of 
U. K. toffee firm, George W. 
Horner & Co:, already counts his 
firm’s dollar earnings beyond the 
million, has won personal praise 
from Britain’s Chancellor of the 
Exchequer. 

Now he has launched another 
dollar-winning idea that other 
U. K. producers may copy — a 
mobile display van for a six- 
month tour of 70 cities and other 
centres in Canada and the U. S. 

The van — and the Miea — had 
an official send-off from Britain 
with ministers, members of Par- 
liament, and Sir William Rootes 
as chairman of the Dollar Export 
Council, present to cheer it on its 
way. Last week, in Vancouver, 
another official party saw the van 
Start its 20,000+mile toir with its 
longest stays scheduled for Van- 
couver, Toronto, Ottawa and New 
York. 

In. five “years, Horner has 
traveled 50,000 miles, crossed the 
Atlantic 18 times for business, His 
method — to show Canadian and 
American supermarket operators 
sample tins of toffees, ask them 
“What's wrong?” 

Now the van will supplement | 
the job of popularizing Horner's 
candies in North America. The 
van is 33-ft. long, disguised as a} 
Shakespearian cottage, has kitch- | 
en, showroom, executive office and 
its own heating, lighting, refrig- 
It was custom- 
built to Horner's specifications, 
has side panels which drop to 
show an old English “sweet | 
shoppe” where visitors are served | 
by a pretty, young English sales- 
woman. 


Sales Boost 
In Britain, Horner is called “the 


| young man with a dollar-earning 


secret.” He has built up the ex-| 
port side of his business from a 
total of $1,500 when he inherited 
it from his father six years ago, to 
$1 million—plus a miilion pounds 
worth of sales to nondollar mar- 
kets throughout the world. 

As assistant managing director, 
he made plans to reorganize, re- 
equip and re-tool the entire 
factory, and to revitalize export | 
activities. 

Just when he started the first 
phase of a mew export drive —' 





C.P.R. New | Sister Liners 
Will Feature Sp 


MONTREAL (Staff) — Queen | 
Elizabeth will launch the new, | 
streamlined, 22,500-ton Canadian | 
Pacific Steamship’s liner “Em-| 
press of Britain” on River Clyde, 
in Scotland, June 22. 

Specially designed for the 
Canadian - United Kingdom ser- 
vice, she is the first of two sister 
ships intended to add a “new| 
look” to the company’s trans- 
Atlantic service, “Empress of Bri- | 
tain” will be ready for sérvice 
early in the spring of 1956. The | 
sécond vessel, not yet named, will | 
go into service early 1957. 

Each will have accommodation 
for 150 first class passengers. 900 
tourist passengers. Speed and 
comfort with extra large open 
deck space for passengers will be | 
featured. 

The vessels are one-funnel, one- | 
masted. Decks, arranged in ech: | 
elon fashion, will be free of all) 
eargo-handling machinery, venti- 
lators etc. Hatch covers will fit! 
flush. 

These are other features plan- | 
ned: cinema shows, libraries, 
shops, swimming pool for first 
and tourist class passengers; air 
conditioning, with individual con- 
——_—_—_—_— 


Don’t be caught napping. The Post 

provides the most complete news 

service available on investments. You 

get facts, grophs, informed market com- 

opportunities. these each week in 
THE FINANCIAL POST 
By mail only $6 a yeor 
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by appointing agents in the Brit-| 
ish dependencies to which con- 
fectionery exports were restricted 
at the time — the death of his 
father placed him in full com- 
mand. 

Horners now produces three 
times as much sugar confection- 
it did before the war, 


ery as 
exports approximately 20% to 
some 120 overseas markets, The 


labor force has jumped from 400, 
employees in 1947 to 1,500. With 
a double shift, some six million 
“sweets” are produced every day. 


Three Selling Factors 

Where Horner has undoubtedly 
scored so successfully in his sell- 
ing is on his emphasis of three 
vital points: packaging, price, and 
prompt deliveries. 

The formula has been pursued 
with efficiency and vigor. His 
yearly tour of export markets in- 
cludes two routine visits to agents 
and sub-agents in Vancouver, To- 


ronto, Montreal, New York, | 
Chicago and Los Angeles. 
-Horner also regards himself 


responsible for choosing the all- 
important designs for his tins 
of toffee. 

“Packaging,” he says, “is one 
of the most important features of 
our sales campaign — and the 
biggest gamble.” 

He gets his ideas from visits to 
art galleries, photographic exhi- 
bitions. But he has no formula 
for picking popular designs. A 
picture of Windsor Castle, for 
example, was unpopular, yet the 
Houses of Parliament were a 
great success.. Occasionally his 
ideas misfire, like the design in- 
corporating a pin-up girl. But 
the picture of one of his telephone 
operators succeeded. The idea 
occurred to him when he stage- 


| 


|managed a staff revue in which 


the girl appeared! Within a few 
months, 200,000 tins bearing her 
portrait had been sold in Amer- 
ican and other overseas markets. 


For sales in the Canadian mar- 
ket, Horner has concentrated on 
the production of gift tins appeal- 
ing to American tourists, featur- 
nig Niagara Falls, mounted 
policemen, etc, 

In 1952, the company acquired 
the world rights to use Walt 
Disney characters on their packs, 


|} and these too have been success- 


ful. 
Today the standard range of 
packs comprises more than 100 








eed, Comfort 


trol, in all passenger space and 
in crew's quarters; Denny-Brown 
stabilizers to reduce rolling. 

A modern domestic touch is a 
battery of washing machines, 
driers, and ironing rooms for pas- 
sengets’ use. 

Six holds and ‘tween-deck 
spaces in each ship are mechanic- 
ally ventilated, provide 380,000 
cu. ft. of cargo space, equipped 
to refrigerate 80,000 cu, ft. 





A DIVIDEND EVERY 44 HOURS 
on the average « reinvested co expand 
the invesrments behind MAF shares. 


115.7% ‘INCREASE 


in Per Share Net Asset Valve 
From jan. 31, 1950 to Nov. 30, 1954 


MAF 


MUTUAL ACCUMELATING FUND 
LATEST REPORT AND 

| PROSPECTUS - ON REQUEST 

MCCua0c Bros. Inc. 

276 ST. JAMES ST. . . MONTREAL 


R.A.Datry Co. 
LIMITreD 
TORONTO 


Ou Rngtipoleen 


MAIN & PORTAGE AVE. WINNIPEG 
1838 HAMILTON ST .... REGINA 
NO 302 CPR BLOG. . SASKATOON 
S10 « OTH AVE. W.++..- CALGARY 
525 SEYMOUR ST... VANCOUVER 
SK 


The eee Uy Soresy 
344 HOWE ST..-... VANCOUVER 
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ones are added every year. 

To ensure that his swéets are 
absolutely fresh when they reach 
overseas consumers, Horner holds 
no stocks at his factory. Although 
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PARKMASTER 


Wh at is PARK MASTER ? a practical, profitable solution 


for the city parking problem . . . particularly where land cost is high or space limited. The 
System is simplicity itself. The storage structure is of fabricated steel or concrete, consisting of 
multiple tiers of 2-car stalls. A hydraulic, electrically controlled 2-car elevator with turn- 


table and two electrically-operated shuttles can handle two cars at a time . . 


. park or 


deliver in less than a minute. The structure, including a service station unit, can be installed 
on any site; from a 50’ x 100’ lot to a city block. 


SAFE! 


No customer 
scratches or 


complaints over 
banged-up fenders. 
Parkmaster system controls move- 
ment of cars at all times. Stalls 
ore designed by registered profes- 
sional engineers and structure con- 
forms strictly to municipal regula- 
tions. 


FAST! 


Ne hold-ups in handling traffic. 
Parkmaster elevator requires only 
one operator. . , handles two cars 
at a time . . . parks or delivers in 


less than a minute, 


QUIET! 


At no time are car engines used 
in-parking or delivery. Parkmaster 
not disturb neighbouring 
“. . all you hear is the’ soft 


does 
offices . 
hum of electric motors and the 
quiet pod of rubber wheels. 


per nin aia 


|are lined, where necessary, with | 


confectionery is allowed a maxi- 
mum shelf-life of six months, 
agents are encouraged to place 
frequent orders for comparatively | 
small quantities. This ensures 
that sweets are normally sold 
long before they reach this age. 

Danger of stale stocks is further 
minimized by. careful packaging | 
techniques, which take into ac- 
count climatic conditions and the 
amount of handling to which the 
goods will be subjected in par- 
ticular countries. Either wooden 
or fibre board cases are used and | 


PARKMASTER is a sound investment 


Write now and tell us about your parking problems. We'll show you how the Parkmaster 
system can transform your present property into a big money-maker. We'll answer your 
questions and make recommendations — without any obligation on your part. 


Act NOW! With city parking problems on the increase, Parkmaster makes a secure and 
highly profitable investment. 


WRITE TODAY TO 


PARKMASTER (CANADA) LTD. 


609 CREDIT FONCIER BLDG., 850 WEST HASTINGS ST., VANCOUVER, B,C, 


sisalkraft paper. All export tins 
are sealed with adhesive strip 
and wrapped in waxed paper — 
except for those for the North | 
American market. 











...and the emergency services of the fire, automobile and casualty 
insurance business go into action within minutes. 3 


In the past insurance companies have helped speed recovery 
of many disaster-stricken communities by making on-the-spot 
settlement of thousands of claims within a matter of hours. 


In Canada, the insurance business and its thousands of adjusters 
and agents stand ready to lend their aid whenever disaster strikes. 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 
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New Piri May |Doii. Bridge First A Plane Now A Hat 
P ut $16 Millions It’s going to Op pestiy eticsl ge wile ai zs i - 2 “iia 
In Real Estate Sees Inctease Viscount in th next few ete: appear in nawepiiiers at rd tout Ci Vee if Ww 4 
Som hes atin tea i W rk ‘ ; d TCA elaborate campaign|time as the TCA campaign o F | 
| ; Ahea read ' | 
f pacer pg lira ak n 0 oF ai d ENGINEERING | 


to ‘publicize their new British|reaches its peak. At selected 
airliners coming into service this Pees, ones te be nerves: By 
; spring. DA: iscount flights—scale models of MANY ; 
Canadian properties. It ge MONTREAL (Staff) — Volume « But that isn’t all. John B. the aircraft will be on display MAQUI) MRO MeL Cees FACTURING 
to buy about $12-16 millions of new contracts taken during (Canada) Ltd., has pro- along with the hats MONTREA nao Stat, 
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various kinds of buildings in Can-| recent months has improved and duced a new hat: the Viscount. 

ada in 1955. there s to be. be ‘ts described a -the-| Stetson registered the name 

The new firm—Tankoos Yar- | *™ount of work in the off sem coceee suggested viscount when it became known 
ee “its Te W, Taylor. e $1 It has a narrow brim /that the ‘TCA inaugural flights 


mon Ltd. —dpened its Toron year than last, ™ 4 i variety 6 

office this week, and took over |Ppesident and will come in @ variety Of| J ould coincide with the height SAEIRREmetnmeE eee a eee ee 
the “Montreal office of Montreal- ° 

New York Realties Ltd. which |*"mUal meeting here last week. |; 
was earlier acting in a similar} He hoped that prices would | it 
capacity. improve but promised in any 

President of Tankdéos Yatmon | °Y@@t “we shall  F 

Lid, is Elliot N. Yarmon who Ki to obtain our ot the 
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ame from New York about two 
years ago when Montreal-New 
York Realties was set up. (The 
’ Post, May 30, 1953.) Joseph S. 
‘<< se eee a tae eae Tankoos Jr: of Tankoos & Co., 
4 oda ie Melations Limited, a Canede- | New York, is associated with him 


= wide fién ot puble relotiony| 1m the new firm. 
: Foti e oe ond directors ove:\ It is interested in outright ur- : 
T Editorin) © Berea, Vancouver, — vice- —_ of well-located store, office | the Bastern and Ontario divisiohs. program for insurance aga 
= president; |. J. Cahill, of Onterio egi-| 294 industrial properties and| yi. was largely responsible|n cdical ahd surgical expenses 
= torial Bureay, Toronto and St. Cathorines, sale-leaseback transactions With | foe the drop in net profit b The three a ie an 
@ Secretary -treasurer; Philippe Hurteov, Major Canadian firms, as well as about $300,000 ¢ $4,549,669 duri 7 N bi Roce -° 
— as Evgene Henry, Ottews, John | other realty investments. 1954 : , ’ se Nuaiital "imatioacs  achaiie "a 
re mae ae caaliion. on. It will. co-operate with corres- | He recalled that at the. annual} which the Government partici- 
= Peach, Colgdry, national directors. pondent real estate brokers in | meeting a year ago he stated that | Dates. 

am ocatel the or? oe di-| competition ‘was keener than| . Under the Alberta scheme, the 
_- ligcdteend ogee nes t ant ty | ever and said this condition pre-| Government would select one 
: > erates in kel b . ne aes °\vailed during the entire year. | private insurance “carrier"—Med- 
~ RAPID GRIP & BATTEN LTD. °"84ée¢ in local brokerage between | 4 -tusiy, the company closed out|i¢al Services Inc.—and share in 
common shares were called for trad- |Canadian’ buyer and seller. : i th f i Politi 
Zing ob the Tasemn Wlaae tench to profit ahd loss account a/the cost of premiums, Folicies 
Sra tA wie 7 ate - “ —_ One type of sdle-leaseback deal greater voluthe of colitrdtts than | Would be underwritten either on 
Se tterde “in Deceniae an ores was | the firm offers is purchase of @|in any previous peacetime year|4@ group ar an individual basis, 
Sshored have bean tredine sonaniaa |tenant-occupied building from a/in its history. owever, year | ie would provide medical, sur- 
Sat $6%. At last report there were | PO"-Occupant owner, with the|ofders booked were only about | gical and obstetrical care. 
“126,500 shares outstanding. ee hie te! Se es a as ten-| 75% of this volume. | Insurance men re estimated 

ant and his tenants as subtenants. | a Bid that the cost would be about $21 

7 He said, considering conditions 
(The Post, July 10, 1954.) which existed in the ‘industry; the | 4 year per subscriber. If .all of 


Tankoos & Co. has already in-| results can be regarded as “fairly | 4!berta’s One million-plus popu- 


vested considerable funds in Can- at lation enrolled, cost to the Gov- 
ada. Purch h included: ey ernment would ' - $7 million r 
the Copelaiid ‘Building "Ghee. Taylor-Bailey deplored the 6'% | year on these estimates. —_ 
119-129 Adelaide St. West To. | week strike from Oct. 15 to Dec. _Alberta’s Health Minister, Dr. 
ronto; the Frigidaire plant on |; {pst car at the company’s) w. W. Crass, is reported to have 
| Cote de Liesse Rd., Montreal.” ew pd oie iat 16 occurred | aeaees the Government's plan 
' eary, it occurred | with leading doctors in the prov- 
ene yl ~ S interest | in the face of diminishing valume | ifice, on he fe a i eet 
capital gains vax in Cane high. 72 pe! ge ray and tower pricés. medical association has made any 
: —T ’ F e said the men returned to i i ; 
peamenetee oo here; in fact U.S. | work without obtaining ‘their de- bsg ee ee 
ehiion. - seaaheen nonresident | mands — @ shorterWork week|  Priy; tely, however, some medi- 
do dat hinee tp dines canada | without loss of pay — and said cal men ahd insurance men have 
thé way ed enka oak income ' the strike touldkhave Been dvoided | criticized the teported govern- 
tHe U. & would abe dee in if unjon officials had given proper | ment scheme as discriminatory. 
taxed advan attractively low rate |YCet ve ie ed which It would benefit only those citi- 
clively low rate: | existed ‘and fad¥is er mem- | zens who aré able to pay the 

. es a distussion of sale-lease- | bers accordingly, ‘premiums, they say; and would 
ee ee eee He pointed Oat “the Company |not assist those who cannot 
| tissue.) ’ P. of “IS | was already paying higher wages | afford this type of coverage even 
, . | than some 6f Hs°¢or ors. at a one-third discount. Both 
| The object in subdividing the| groups, they add, are equally 

stock five-for-one Jast year ta/entitied to benefits bought with 


BEFORE RE. DEC ORATI N G make a wider distribution o6f/ their taxes. 
” aan is ae The that 





LEONARD L. KNOTT 
™ LEONARD |. KNOTT, president‘ of Edi- 





eer TEPITET ESTO OPRTEPER | POROTETETORTS | 


31, 1954, the annual report shows | thire 
total value of contracts showed|to Albertans who enroll in 
an increase over previous year Médical Services Inc., a volun- 
but, owing to severe competition, | tary insurance plan. : 
work has been unde This would be the first time 
lower prices, This was ¢ that any proviticial government | 


true of stru in|in Canada has participated in a 





BOWATER PAPER CORPORATION 









The largést newsprint group in Europe with half its assets 
in North America 


@ The group has a manutactiiring capacity of over 1,000,000 
tons pér alinuim. Cortier Brook Mills, Newfoundland capacity 


is above 300,600 tons per annum. 


@ New Mills ii Teniiessee recently completed at cost of U.S. 
$60,000,000. Output for next 15 years has already been sold: 


« The group supplies over 55% of the U. K. market . 


1953 Earnings: $1.62 per share. Dividend $0.33. 
rice: approximately $11.00. 
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BOUGHT SOLD QUOTED 


Circular on request. 





RONALD D. SmitH & Co. 


Members of the Torohto Stock Exchange - 


38 KING STREET WEST, TORONTO #@ TELEPHONE EM, 6-9411 





















shares is being achieved. The insurers also fear 

















YOUR HOME number of shareholders as at! Medical Services Inc. would fail 
c U R c 4 Jan. 12, 1958, the record date largely under government control 
for the meeting, was 6,525 as if the Government provided one) —— - . —— ST RLatr DIMAMANY GAM MANTA) Ee) FOENIDGR Bee TN) ROUTTENTED | POLI aa) aa 
Sue e r : .* compared with 5.650 at the nie third of its income. Subsidization benefits whigh might result, andthe group accident ana Health | eral resotircees aré not Available Canada’s largest life insurers. 
coll tinvaiine pedulen a6 uaamenes time last yeat — an increase of| of MSI, they charge, would make | that the reliavility of the ma- fleld tor a quarter-century, but tc finance expansion of its health Increases, of ccutse, are propor- 
like peaarore conecoahe Sun 875 or 15.5%. Of the shares, 94% |it uneconomic for Albertans to ine an aa had rT aie poviede of eee ee mtr or Snags eee my oad oted ae 
id at small cost. Write afe held by Canadian residents.| Use the services af other volun- "Ot Seen esta lished. ee Te tan tie icon eve | tee tuliviment of its cos a are eaaeee the field within the 
Basie tease ress |" 1G elon, pelben of Scti| ry innutane aanzation, | as ¢ sapeaaien © i ie jose | gsrnnc contzahy exe by tpn | ogee See Zope age ee thoes thet 
ater é ‘ Co. of Canada, replaced Ross Hi.| driving the competition out of| Lije Firms Boost Sales be lated’ by the tecleiation | separate fund ec 5 
c TORONTO McMaster, chairman of the board! the province. ‘| OVASHAP tidti is reguisted by te lsgisiation | sepersts tnd. | de 
A. "Sater of Steleo, as a director At the beginning of 1954, 161,- f rotection under which-they ope. ate. In spite of these limitations, 
, . people in Alberta were caver- Ali major Carfadian life insur-| If a Cani+iar company wishes the life companies which operate Coenade Life .....4..+eee+e: 
ec for surgical expenses and ance companies which write acci- | to sell health insurance, it must/in this field showec marked in- | Cénfederation ......,. 
/ 78:000 for medical expehses with deht and health insurance report- establish a se;arate fu.d with creases in premium income last Crown Life ....-sesees 
wv ‘ ‘ : sant . Great-West ..4..6cieee 
. « /| the irisurance companies, some of ed stibstantial increases net| separate assets. Its privilege of year over '1953 levels. thbaciel 
’ : premium income in that branch transferring capital to this separ- ere, by percentages, are in- earn Te ae 





then ee ek eats ae Pst | of their operations bast year. at. fund from its life fund is creases in accident and health! juuet of Canada 
had some 59,000 ubadtibers | Some life firms have been in' limited, and the company’s gen-' premium income for eight Of! North American 
K J . dents vinta Sieraal : 
A model for the Alberta ap- 
proach to medical and surgical 
. insurance is believed to be the o_o 
e program introduted in Australia 
OIngs to f e ont, Se ae ee res Se This advertisement is for informational purposes only and is not to be 
ead to several’ insurance carriers construed as a public offering in the Province of Ontario, 
‘ rather than one, and government . 
assistance is appiied to the ex- ‘ 
penses incurred rather than to 


U & E $3 i ~ * insurance premiums, 
nite es iy U. S. Insurance Companies 
Using Lie Detectors 


Lie detectors, now used by 
some U.S, insurance companies 


senesesesseesanbesteemees soe seeeeeseseestsebaseteeees Bee tnaed te Canadien 


insurers. 
A represefitative of a4 manufac- 













4,380,683 Shares ° 


General Motors Corporation 
Common Stock 


($5 Par Value) 





turer of such machines recently + 

explained their operation at a 4 

meeting of the Automobile Claints Rights, evidenced by subscription warrants, to subscribe for thete shares are being faaued by ¥ 
the Corp: ation to the holders of its Common Stock, which rights will expire at 6:07 P.M., i 


ip, vi r 1 A iati f +> a f 
ae $ i. a | sath os T ear abbiaiis cabbies oe Eastern Standard Time, on March 7, 1955, as more fully set forth in the Prospectus. 
meney' ¢ yee V7 Gung Ve . lie detector ‘tests were taken| — % 
: 1} 





“voluntarily” and that results are 
admissible as evidence in New 
York courts, The machines are Subseription Price $75 a Share 
used frequently by insurance 
companies, he said. 

Untruthful answers to questions 


Dollar Travéllérs Cheques from your nearest Bank of 
Montréal branth before you leave. With Canada’s 
curreiity at a premium, you can obtain the U.S. 
dollarf yéut_ feéd at a worthwhile discount. 





If you don’t do this, you run the risk of not ave said to be indicated b 
: y varia- aad 

; ney’ s- j - i used The several underwriters may offer shares of Common Stock at prices not less than the Sub- 

getting your money s worth, for often 8 WR prér ooh - ae ee 2 scription Price set forth above (less, in the case of sales to dealers, the ot n altored to ‘ 

ticable for merchants arid others south of the border é eee a - * ceetioasan dealers) and not more than either the last sale or current offering price on the New York od 

to allow the premium. oath na, Bent 7 Exchange, whichever is greater, sa dh oo Comiahele Kus the applicable New de Stoc. 


Leading insurance men here 
say that Canadian companies do 
not contemplate using lie detect- 
ors. The president of a Toronto 
insurance firm said that loss of 





For trips of longer dvration—to Yhe U.S. or 
anywhéré elseé— your BofM manager will be glad 
to advisé you about the best and sal@st way to carry 


your travel funds and to extend the services of our goodwill would edpdeleh. map 
foreign — and world-wide network oi banking , MORGAN STANLEY & CO. 
correspo! ts. 7 : 
When sod WAUNl Ach 00 Caiiila’s live Bank Changes at Keely DILLON, READ & CO. INC. THE FIRST BOSTON CORPORATION KUHN, LORD & CO. 


for your money’s-worth in travel funds. 


Gen. Mgr. Resigns 
Important changes,. in plant KIDDER, PEABODY & CO. LAZARD FRERES & CO. §$LEHMAN BROTHERS 
MERRILL LYNCH, PIERCE, FENNER & BEANE SMITH, BARNEY & CO. |} 
STONE & WEBSTER SECURITIES CORPORATION UNION SECURITIES CORPORATION ||| _ 
WHITE, WELD & CO. DREXEL & CO. - HORNBLOWER.& WEBKS || 


> 
: ; 


and management, have been an- 
nounced at Eddy Paper Co., Hull, 


Bank oF MonTREAL = 


wae operating subsidiary, E. B. 
° dy Co., plans to spend $5 mil- 
Canada's First Sank . ; lions in the next two years on 


modernization and improvements, 


$5 Mil. Prosram 
~ a) f BLYTH & CO., INC. GOLDMAN, SACHS & CO. HARRIMAN Ri PLEY & Co. 
| 






. .. President R. A. Irwin told 2 meet. ' ; 
MY BANK Sp Sgr steric poh nee tieen PAINE, WEBBER, JACKSON & CURTIS -=—._-—s« SALOMON BROS. & HUTZLER || 
L. igevenscccccescscnscstee MEPBMEOM ciececcscssscceuecssees | EiiuG™ Ween styear-cia| [| WERTHEIM &CO. DEAN WITTER & CO. A. E. AMBS & C0. || 
| fer busannmunced hs veuess'| ||| THR DOMINION SECURITIBS CORPORATION HARRIS & PARTNERS LIMITED, INC. || 

| Sydney Peper Oo. WOOD, GUNDY & CO.,INC. McLEOD, YOUNG, WEI BURNS BROS, & DENTON, INC, i 
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Where to go — how to go — where to stay C 

= 

/-4 4 

oe 

TELETYPE : 

id 

RESERVATIONS THE : 

in any Sheraton Hotel i 4 3 

IN CANADA EM. 8-7609 ‘ 

MONTREAL NIAGARA FALLS TORONTO i] $ 

TORONTO HAMILTON AV. 8-4869 : , — 

MONTREAL TO GO 3 Se ia § 
eae unc Sheraton Family Plen — No room be < = ‘ 

SALTIMOR caalneie charge for children under 14 ae gg ua NORTON POLMER: § TD 

ee . coins in room with adults in any HITE >) 3a IN EFFECT 1 iced HOTEL - 

' Sheraton except New York. — Bt No chorge for children WINDSOR, ONT, . 

een, Moss. — y a under 15 years of age. wORTON HOTEL 7 
i ee = Bring the family with GRISWOLD aT 
crcrwon Susu | ZS \HERATON Fld hy |S ite 


DETROIT SPRINGFIELD, Moss 
WASHINGTON 
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You'll enjoy 
every minute 

of your 

Holland- America 
Line crossing to 
lreland, England, 
France or 
Holland 


Canada’s Biggest Travel Spenders 


Through The Post, you reach travel-minded executives who, 
with their families and friends, require widely varied goods 
and services: transportation, accommodation, clothing, luggage 
and other travel needs. 





| 
EMPRESS OF FRANCE | 


From Saint Joha, N.B.: 
Feb. 23, Mar. 23. 


EMPRESS OF AUSTRALIA | 
From Saint John, N.B.: 
April 6. 





They are Canada’s biggest travel spenders. 







[rs now Spring in Bermuda 
a smooth, non-stop 
flight from Montreal to New 
York .. . quick connections 
at La Guardia field . ., and 
in less than four hours, via 
4-engine Skycruiser, sunny 
skies and pink beaches... 
for as little as $142.00 
round trip, when you im 


tly COLONIAL 


TO BERMUDA 


COLONIAL AIRLINES 


1409 Peel Street, Montreal, MA 2201, 
or see your local travel agent 









THE AVENUE OF SHOPS 
ON THE FLAGSHIP 
NIEUW AMSTERDAM 






Special Sailing of the 
EMPRESS OF SCOTLAND 





FROM NEW YORK—MARCH 26 
FROM HALIFAX—MARCH 29 





Assistance with passports and 

full information from any 

Canadian Pacific office or your 
travel agent. 












Regular sailings from New York to SOUTHAMPTON— SPECIAL SAILING 
LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, FROM MONTREAL 
MAASDAM and RYNDAM. Or sail direct to ROTTERDAM RYNDAM JUNE 25~— 
by deluxe one-class motor-twins WESTERDAM and | minimum fare $175 Tour- 
NOORDAM. Monthly service by MAASOAM or RYNDAM ist Class, with virtual 
to COBH, IRELAND. run-of-ship privileges. 














SEE YOUR TRAVEL AGENT 








Only Colonial eae 38 Melinda Street, Toronto 1, Ont., Tel. EMpire 4-2453 
WELL-RUN Offices also in Montreal, Winnipeg and Vancouver 





serves the St. Lawrence Seaway 


Oe) 


NOW—Direct Daily Service from Toronto to Bermuda ... American Airlines 
to loGuardia — Colonial Airlines to Bermuda, leave daily 8 o.m. 





| ; : Bh - > — . 


_ i 


ONWARD AND UPWARD go these vacationers at Grindelwald, high in 
the mountains of central Switzerland near the Jungfrau. Other skiers bask 
in the sunshine on the terrace of Restaurant Bort, a popular mountain 

rendesvoua built in 1947, F 


COMPANY 
REPORTS 

















| Zraitectet ceetees > eet cee 1955 rates for Chauf- 


39th Swiss Industries Fair | ‘other ae * =e INTERNATIONAL ! 
Basle 16-26 April 1955 ee ————— | 
INTERNATIONAL PAINTS | CANADA have used our T 2 A D ec FAI R : 


(CANADA) LTD. consolidated net : service for 45 years. 


VISIT SWITZERLAND'S LEADING TRADE FAIR profit for the year ended Sept. 30, 
1954, was $87,610, 32% less than con- 
solidated net of the previous fiscal | 
year of $128,758. | A i), 

eg 


Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 
1 Minute North from King & 
Yonge 


May 14 to 30, 1955 


@ For free Admission Cards apply to the 


Falling off in industrial sales was | 
the reason for the lower profit for 
For information apply to the Legation of Switzerland, the year, says Chairman Frank M. . ; 
Ottowa, or te the Consulates of Switzerland in Montreal, | Ross, although domestic:and trade|| Sharp's Travel Service 


Winni ‘ | sales were well maintained. bots ; 
Terente, Winnipeg, Vancouver eek. enoita! akeeeiiates einoupt- Limited offices e the French Commercial Counsellor, 
ed to $149,598, and funded debt now || 99 yonge Street EM. 4-0226 = a — St., ee — 610 St. James ‘ 

stands at $120,000. Extensive altera- Established 1910 DE = . 7 oe a ° : e Commercial ’ 

ache, ay St., Toronto. ° 


tions to the Montreal plant will re- 
sy a_i cree 
The Halifax warehouse was com- 
| pleted during the year. 

C. H. Neroutsos has been appoint- 
ed vice-president and managing dir- | 





























lector of the company. 
| CONS, INCOME ACCOUNT 
Years Ended Sept. 30: 1954 1953 
Net earnings ........ a 
=~ Deprec, . . - ‘ ta 
b. int. ... Z —_ ng 
Sy ie : H Plendid to fly th | 
Trans, to gen. res. . 27,233 29,214 ow Ss en ° t e 
Dev, exp, prov. .... 5,000 5,000 j ¢ 
a profit o..... 6.6. : cans = : 
ess: Pref. divd. .... ° ? 
| Sarptes for year 2... 2.620 6A. T6R Connoisseur to Australia! 
, Earnings per Share and Dividend Record: ; 
Preferred? ....-+++ $1.75 $2.58 ; 
Preferred? ....esse0 1.55 2.08 ; 
Deke” +... ceecseese 1.20 1.20 . 
Common? ...cevses . 0.35 0.88 ; 
None paid. . 
*Includes 60c in 1954 and 1953, in respect ? 
of prior year. ° ; 
*Before (tafter) taking participation into ; 
consideration. ‘ 
CONDENSED CONS. BALANCE SHEET a 
As at Sept. 3: 1954 1953 ‘ 
Cas ccscsevencsccsee ° $63,081 $240,678 | . 
| Life dns., CB.V, ...-006 15,181 14,269 ’ 
| Accts. rec, less res. .. 731,538 $744,089 | : 
|} Inventories ....-...++ 1,018,137 991,144 
Total curr. assets .. 1,827,987 1,990,171 g 
| Misc, assetS_........++ 49.530 46,538 2 
Fixed agsets® ......++ 975,950 904.348 ; 
; Tetal assets ....... « 2853467 2,041,057 . 
Accts,, pay., €tc. ..... 200,444 321,762 . 
| Taxes pay, .- «+ sceve 62,977 140,852 ‘ 
| Debent. due ......s0 30,000 30,000 ’ 
Tetal curr. Mab..., 383,421 497.614 ° 
Reserves seeccveee Sile67e 4 6404,444 i 
Funded debt ........ 120,000 150,000 ; 
Capital stock . ...0.. 1,000,000 1,006,000 : 
Capital surplus ...... 32.000 32,000 
Earned surplus ...... 806.368 731,999 
| “After depr. of ..... 952,490 883,428 
Werking capital ..... 1444,566 = 1,497,557 | 
panniiipbhdnettiais } 
~ 
Finance | 


TORONTO MORTGAGE CORP. 
net profit for 1954 was $90,095, 6.5% 
less than net for 1953 of $96,280. 





tlie tee ne he ee 2 | 


bares re eae Oe 
Secured bys Sa eae ae ; Let us consider The Connoisseur, which speeds from Vancouver via 
Pguia Tasctse =... @paeee | Seecans : San Francisco and Hawaii to Sydney in exceptionally comfortable style. This 
otal im chron an 4,183,394 3,953,576 . : E 
Net pretit, mesepoeers ana: ee *Qantas super Super Constellation carries but 39 passengers, al! Ist Class, 
Paid notes, ceneses ss 5.002028 8.00-0.50 : These happy few rejoice in an epicure’s choice of food and wine, an elegant 








lounge, deep sleeper chairs, the service of a cabin staff of 4. All at no extra fare, 
Ask your travel agent or any Qantas or BOAC office about this or other 

(1st Class and Tourist) Qantas flights across the Pacific; across the world 

to 26 countries on 5 continents. . 

* . 3 Pronounce Q as in cuisine 
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“Pe eee) ee Oe © © eee © ee 
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dias oe Graeme of Life Insurance Sales ‘ we , 









va" Now in , Peesinias Policy Tose 1953 
Compeny Sonn Business em Assets = Portfolle Poyments *, % SEE IT TODA Y - . 
i> séwovnsee boveccceded tea 20.8 6.3 25 23.0 6a . 3.81 o.¥ - 
Manufacturers ...cccccccceee 590,494 2.3 ~ ol 9.3 10.0 49 4.39 con . 
Groct-Wett .ccccccccecceece S139% 25.5 13.3 74 24.8 12.6 3.93 3.76 . 
a -~ 476,292 3.9 10.5 oF 20.6 , soe 4.16 4.01 ; 
LONGO ccccececcsrececeeee 476,758 5.4 ar 65 22.1 14.0 4.05 3.98 The 1985 
Mutvel Cee eee eereneeeee 459,547 8.9 74 65 24.2 144 4.25 4.05 ~ . 
Confederation .ccccsccecesee 318,392 9.4 7s 71 10.9 8.7 4.10 | Se 
Imperial ....cccncccewecees 208,388 18.8 77 49 21.2 17.3 4.18 4.02 ; ’ 
North American ...ccccce-+s 199,388 oe 34 °~«CO7S 15.8 164 4.09 3.95 i i 
EIOUE Caveeeccccceccccces - 199,145 12.7 12.2 4 15.7 14 4.12 0} 


Canada Sets World Record 


Canadians hold more life in-{since 1954 was a banner year for|Canada increased by 80% in the} 
iv surance, in relation to their in-|major sphere of activity, 1954’s| six-year period beginning in 1948, 
CECH £. RAWN come, than any other people in| New sales of ordinary life in-| compared with 64% in the U.S 
wie. & ih, Midiowern, Pocckdecs al Mast ee surance to Canadians rose by|/Other six-year increases went 
Concitien Rennes tated: andes Insurance in force in Canada| 8.6% over 1953, more than offset-|from a low of 38% to a high of 
the openiee ef ec noe dicision a tka tetaled $22,214 millions at “the |ting dips of 5.7%, and 16.7% in|547% imJapan.\) = 
company which wilt engege in the mon-|end of 1953, date of the Jatest| Sales of industrial and group life) Mortgages were a favorite in- 
viacture ond sole of Stee! Kitchen Cob-| government compilation. t’s| plans. Total sales of new life ‘n-| vestment outlet among Canada’s 
toon Mr, McGovern hos also nomed| 116.7% of Canada’s net national | surance were $2,690.1 millions, up Big Ten life insurance firmis last 
Go now depen is: tove hes boca | meemnt Of Sunes ehillions in IRGEES OVWLene Toots cl ieccenen weal eabete hoe elsing-t 

re oe ee ae In other words, Canadians’ hold- . increase Ss a4 
yeort end is well thown te beiers end |nes of insurance on their lives|, The accompanying table shows | from 25% to nearly 10%—the 
builders’ supply hevses .hrovghovt Can-| Were one sixth greater than their ‘how business improved over 1953 | insurers had considerably «wad 
ode. /annual income for all sources|for the Big Ten of Canadian life | sums of money to put to work. 


Under Me, Rewn’' jélen, wit | (including the income of unin-| insurance companies. In every! At the same time, interest rates . bh di 
menvieciure « complete fine of sect well | COrporated business), © | major sphere of activity, 1080's! generally were lower, The stock ... the car that makes it smart to be different ! 









244 HORSEPOWER CLIPPER CONSTELLATHOM 


























ond bast cabinets end ‘kitchen sinks fo!’ In the U.S. the ratio was |7¢Sults surpassed 1953's. market rose steadily throughout 
supplement the electric sinks already 100%, according to results of a New business written during 1954, and bond prices were also 7 : r -¥ ; “ R a 
ee isiciiese hebin, *"Y|survey just announced by the oe Fa ee > baa — I |} climbing during most of the year. If you hesitate to buy a medium-priee car. engines is the new Twin Ultramatic Trans- 
Canada. » Production of Thor Steel | Jnstitute of Life Insurance, New|... tne group life Seuntes sion ll oar, a _— co ba because six months hence it will be “every- mission — actually two in one. At the touch 
ee ee is scheduled to com,| ioe eda MecnsnniDhg pi Fl orm ‘introduced last year for U.S%.| sew, were dropping. body’s car”... the 1955 Clipper is for you! of a finger, your choice of starts . . . lightning 
jcomparable to the North Ameri- Comin dl ny. _ US. Interest rates on mortgage For in the Clipper you will find the distinctive getaway or cruising glide. » 
[surance in’ force ‘wor, lecg than |Shared in this new business, | sna ‘this spurred the insurance individuality you seek . . . and to which you The beautiful lines and the luxurious 
J nee aaeni! 50% of annual national income. eal ae Big oe oes = —_ comparies to put much of their are entitled. interiors of the Clipper will appeal instantly 
WANT MORE coun aes. me peoee soere 6% ae i 298 the 12- = sig geome gy ok anal eal On the road, the 1955 Clipper proves its to the style conscious... for it is as 
Coo ration? | 1954. Today, the ratio tor Comedia Life riaemees seabey dheeiad ee oe Caadea's 10 pare oo distinction in performance. Brilliant new glamourous as it is efficient. Compareit with . 
| pe. © [| would undoubtedly be higher,! that life insurance ownership in| o¢ 1954 were from 10% to 26% V-8 engines, with 225 or 245 horsepower, ’ any car for appearance, for performance, for : 
Drop weltinglite. beer ttle: | greater than a year earlier. deliver split-second response in traffic and outstanding value re and you'll agree 
poarel, beet Spereters, gos | on oe larger + eure on surging power on the highways... unmatched that the 1955 Clipper gives you distinctive 
y Eases o <huent ee re eee in the medium-price field, Teamed with these individuality in the ‘medium-price field! 





| fograph method of running 
| your‘department or business. | 

No nymbers! No dialing! 
| Easiest, fastest way to talk to 
your people singly or in 
groups. Beats telephoning a 
thousand ways! Costs less, 
| too, and it’s more vate! 
| Over 100,000 in use. You can | 
buy it or lease it. We install. | 
FREE estimates. j 


It’s Still Double Taxation earned by the Big Ten on their 


investments was also higher than 


in 1953. The companies now re- 

F or 0 rt their i ent intere 

| 300,000 uebeckers a Pei ten cena aie We invite you to see and drive the 1955 today 
|_ MONTREAL (Staff) ~~ Premier | pay 10% less féderal ‘tax than do | vestment expenses such as brok- 

| Duplessis has made two important | those earning the same amount in | erage—rather than on the gross 

| changes in Quebec’s personal in-| other provinces. | basis used up until last year. In 

| come tax act, bringirig the strur-| ‘The changes concern di¥idends.|some cases, comparison of the 

ture closer to the federal modél,| Both are retroactive to.Jan. 1, | 1954 interest earned with the 1953 


jgiving some tax relief to Que-/ 1954 the day the provincial levy 





rate is not possible since the com- 








. 
Dictograph —. oa took effect. a Te panies have not published the) i o> ee 
ut he has deci oO stand pa Under federat-tew=e-texy 1953 figure on a net basis. | : : itle.” " 
' ; , = ; + tnt 2 . i h as chemicals, viny! plastics and ; provide a shorter title,” Mr.!Needles 
TEs fnew for over 90 gears |on basic exemptions. This means | 2, deduct from his tax liability| Policyholders and beneficiaries} B, F. Goodrich Rubber Streamlines Name | Picid plastic“ meterisis,” President |eaid. 


peat timed’ trate caeand caine 20% of Canadian dividends he | also received more in 1954. Pay-|  ¥ Goodrich Canada Ltd. will; “The change in name is designed | Ira G. Needles states. “At the same) B. F, Goodrich Canada Ltd. is @ 
lin the Sewer income groups will received, But the Quebec act | ments to them increased by from! be the new name of The B. F. Good-| to keep pace with our actelerated| time, we recognized a need to | wholly ‘owned subsidiary of The 
aah permits no Such deductién. 4.9% to 17.3% among the Big Ten. rich Rubber Co. of Canada. activities in fields other than rubber, | streamline the company name and /!®B,-F. Goodrich Co. of U. S. 
e 


146, Wellington St. W., Teronte 
Telephone: EMpire 4-5309 





Now, however, a taxpayer will 
be able to deduct from his provin- 
cial tax 15% of the 20% dividend 
credit he canclaim on his federal 
form. In other words, he'll be 

allowed to subtract 3% of his div- | 
idend income from his Quebec tax | 
liability. r a8 

The other ehange. deals with 
distributio previously undis- 
tributed i ‘ Ottawa allows 
; + companies to capitalize undistrib- 

250,000. uted ingame pay ‘. 1 tax, and 

istribute a stoc vidend which 
Square Feet is tax-free in the hands of the 
ae But this type of dis- 
; tri been taxable in Que- 
FIREPROOF bec, being lumped in-with other 
income. 

Now, such distributions are tou 
be Mg eagee separately. They 
won counted when a tax- 

. - * « 14. 
Shipping and Receiving this es we Galuee sshwit 
Facilities become the same as federal law. 
But Quebec is not letting him off | 
the hook entirely: he will now 
pay a separate tax of 24% on 


TERMINAL WAREHOUSES LIMITED — |) ese sistrivations. 


The two changes are expected 
Ft. of York St. TORONTO — EM. 3-341 | cost Quebec about $1.5 millions} = 
’ : ernment spokesmen. ' 


News that Quebec has decided 
to leave basic exemption levels 
unchanged means that 300,000 

Quebeckers will continue paying 


Where does the money come from ? the Quebec income tax, while a 


total of 750,000 will share in Ot- 
Maybe it's none of our business. 


tawa’s recently announced 10% 
income tax cut for federal] tax- 
payers in the province. 
The Ottawa tax cut amounts to 
; ; about millions, while Quebec's 
A man comes into our office and wants to talk to income tax is expected to yield 
somebody about investing. $27 millions in fiscal 1955-56. But 
Ta ; 4 because Quebec basic exemptions 
He says he’s been reading our advertisements for some are higher ($1,500 for a single man 
time . . . thinks that we're right about the long-range 
growth of American business ... and wants to get a ‘fair 
return on ¢he moncy he has saved. 
As a matter of fact, he’s been studying the financial — 
pages of the paper and has pretty well decidéd on the 
stock he wants to buy. 


and $3,000 for a married person, 
vs. $1,000 and $2,000 respectively, 
on the federal scale), more than 
half of those paying federal tax 
; Pa : 
Well, that’s our business—exeenting orders to buy 
stocks—so we're willing to, of course. , 
But as a general rule, we'll try to find out a little more 
about our new customer fiest, a little more about where 
the money comes from. 
Not how he got it—but whether he can afford to in-— 
vest it. 
For instance: About how much is he able to 


MERCHANDISE REFRIGERATED 
750,000 4 


Square Feet 


| 
| 


Lowest Insurante Rate 





. 














cided to lower his exemptions to ; a 





vitcmine pooeomes| Wong V OuUL lend families like this *190,000,000? 


































? . . 
re = Seaee h of hion will this Cyanamid Chemists Their weekly take-home pay is about $50. Like _ credit, ournation’sremarkableeconomic progress —-proud to be a part of our credit system which 
scgibie laa ae ‘ie mm: Fly To South Africa millions of others, they have neither the a’sets could never haye been achieved. offers the best solution to the money problems 

2 Three staff members of North nor the reserves to tide them over a serious ay diy andes . of the Canadian family, when emergency or 
For instance: Is the stock he wants to buy really American Cyanamid Ltd.’s Niaga- The m for consumer tu certain : ) ; s 
suited to his particular situation? ra Falls., Ont., plant have left for ey eee conditions is just as apparent. Today more familics yt Sea makes borrowing ao ee 4 
Bid be hink th : ' — Sao where 2 Cyenesmid Yet, last year. Household Finance Corporation —_ borrow from consumer finartce companies than from 7 be am 
ran ee ore ee a _ i Soe See Bee of Canada lent over $190,000,000 to families ‘ all other forms of congumer credit companies 
our business—Dbut we think they are! duction of calcium cyanamide, ; UW, . 
Bee Nal ies eh eee which in turn wil] be used in like this. combined. 
a some * Investment production cyanide, : . 
rasneorn ich seeepidaticallsael we simply feel that gold ioite seein =—— We provide small sums of money for emergencies | Though Household Finance is by far the largest 
it’s our responsibility to point that risk out for the bene- Heading the party is Walter G and opportunities and require no bankable company in the small loans fielu, its growth is 
fit of those who may not be able to afford it. Sra — mee ~ security. Often Household Finance and other _ typical. In 1939, HFC operated 15 branch offices, 
’ ' the Niagara plant. consumer loan companies are the only source — serving 57,000 customers. During 1954, more 
MERRILL LYNCH, PIERCE, FENNER & BEANE him are Gordon Frost and Arthur of maney help available to the average family... than 607,000 customers borrewed from our 169 
a bo tate: om fon However, we do not advise borrowing unneces- offices located throughout the ten provinces. 
— es remantier peas iby ee employee, O'’Banion, is a) sarily. We do not advise borrowing more than . Today we serve more people than any other 
ae 7 ready in South Africa. is necessary. ‘  cormpany in our field. ie. 
35 KING STREET WEST, TORONTO | Like the Canadian operetion, : . BS cc see es jae 
; Telephone: EMpire 6-1501 ae Sem era eee wit be Toe rink Raion St eae merc: ; Finar 
Office Open Saturdays from 9 1 p.m.) operated as a subsidiary credit recognized. , Without 
: . eens ‘U.S. paregt organization, Ameri- ae gas a ee 








- ——~— - wee can Cyanamid Co. oy ee 
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ROYAL BANK APPOINT MENTS 


A: F. Mayne to “occupy new post of 
Associate General ‘Manager 
R. W. Shannon appointed an 
Assistant General Manager 


After He 
peal Board eliowing-hia apes 


tion to Mr. Irving Selig and is of 


an 

. Selig resold the meta! at a 
profit in the ordinary course of 
his business and it was not until 
'| the following year that the a'umi- 
num company traced its co 
Property to his premises. 
thieves were found and oe tidee 
and a/demand was then made 
upon Mr. Selig by the aluminum 
company for the value of the 


MR, A, F. MAYNE The taxpayer disputed liability 
The development ond growth of the Royal Bank's budiness in recent years hove oe it ee ron ne 
ploced upon the management such. heavy responsibilities that it has become neces- aga PENSE AIM, 
sory to provide fore more even. distribution of the burden. The Directors have |i" the course of which he was 
decided that the situation could best be met by creating the new post of Associate found te have been entirely with- 
General Manager carrying with it responsibility for the management of the Bonk's| Out faum or blame. He paid the 
non-domestic business. judgment and the costs and 
Mr. A. F Mayne, who has been on Assistant General Manoger, has now been | claimed to deduct this loss from 
promoted to be Associate General Manager. his investment income in that 
Mr. R. W. Shannon, whe hos been @ General Inspector, has been appointed on | year. 

Assistont General Manbger Snd his duties olso will be concerned with the Bank's Incorporation Problem 
business abrood. The tax problem arose because 
The selection of Mr. Mayne and Mr, Shannon for these duties is a natural one in| the appellant had incorporated 
view of their knowledge of the non-domestic business of the Bank to which their | his business back in 1947 before 
activities hove been directed for o number of yeors. | he had any knowledge of his legal 
responsibility for the stolen goods 
which unknowingly he had taken 
in while operating as a sole pro- 
prietor. 

The Minister took the position 
that the loss as established in 
1952 could not be deducted from 
investment income in that year 
because it was not an expense 
incurred for the purpose of gain- 
ing or producing the income from 
those investments. It could not be 
deducted as an expense incurred 
by the limited: company in that} 
year or at any other time, nor 
could the taxpayer deduct it from 
his salary from the company 

The Board held that if the loss 
had been brought to light and/| 
settled in 1946 the appellant could | 
properly have claimed it as an 


MR. R. W. SHANNON 





AGENTS ONVENIENTLY LOCATED COAST TO COAST 


Specialists in 
oh ilelahwaler= 


oe 


pea he in ot year. Itvis not clear 

dgnient whether the 

0 disputed this 

sy d@’s findings but 

it is certainly one which will 

commend itself to taxpayers who 

may find themselves in a similar 
position. 

It would appear to follow that 
had the taxpayer still been carry- 
ing on business as a proprietor 
dealing in scrap metal in 1952 he 
would have been entitled to de- 


ALLIED cgeits provide Sate, Economical. 
packing, moving and storing service. 





123°” INCREASE IN VALUE PER SHARE 
. . (Period 31 Jan. 1950 — 31 Dec, 1954) 


“1S A GROWTH RECORD - * 
WORTH EXAMINING 


MUTUAL ACCUMULATING FUND 


_.. 5th ANNUAL REPORT. 


This 14-page Report contains the following items of interest to investors and 
investment dealers: ~ 


(1) Presitient’s Report reviews the Fund's progress and includes an interesting 
eomparison of M.A.F.’s investment performance with stock exchange indexes over 
unfavorable and_favorable stages of the general market. 


(2): Portfolio of Investments, Statement of Income and Expenses, Balance. Sheet 
_ and graphic record of investment performance in each of the past 5 years. 


($) SPECIAL SUPPLEMENT, entitled..“Investment Management”, outlines 
the procedures followed. in the investing.of M.A.F.'s assets. This 5-page explana- 
tion is accompanied by charts showing the relative market performances of 
fourteen industry groups and several leading investment stocks. Another feature 
of particular interest today’ is a composite stock market barometer which compares 
present and past positions of the fundamental factors underlying the stock market. 





TO OBTAIN COPIES OF THIS REPORT AND THE M.A.F. PROSPECTUS, simply 
complete the form below and mail it to the Fund’s Manager:— 


Mutual Funds Management Corporation Lid, 
789 West Pender St., Vancouver 1, 8.C. 


OR TO: any of the several investment dealers listed below: 


: Please send me 
- copies of MAF 5th 
Report 


a ea 


Annual 


MIR a 


wee cone newer ne - + -- er ew cece ees 





a” . . 
es. 


. ees, Ride, Stascseilty x Natetoen Lin. 
279'S*, MAIN & PORTAGE AVE. -.~ . WINNIPEG 
1727 SCARTH ST. . - . < . . REGINA. 
302 CPR. BLDG. . = « « SASKATOON 
510 EIGHTH AVE. . . . 4 . CALGARY 
S25SEYMOUR ST. . . + . VANCOUVER: 





expense of carrying on his busi- | 


Allow Proprietor’s Loss 


tes 


duct his loss in that year. As it 
happened, however, the business 
in that year was being carried on 
by a limited company with no 
responsibility for debts or obliga- 
tions of its predecessor in opera- 
tions. , 
In this situation the Board went 
on to say, nevertheless, that to the 
extent that the taxpayer was 
liable for this business loss he 
was erititled to deduct it on the 
grounds that until all losses were 
settled he was still in business. 


Underestimated Costs 

; No. 232 was a dredging corpora- 
tion that underestimated costs in 
an excavation project for a canal 
to be constructed for power dé- 
velopment purposes. 

When the work was finished, 
No. 232 found that it had suffered 
financially as a result of diffi- 
culties which it had not foreseen 
and it applied for relief to the 
“X” Company which had engaged 
it to do the work. No. 232 admitted 
that it had no legal right to any 
increased compensation and based 
its claim on what the Tax Appeal 
Board described as “purely equit- 
able grounds.” 

In due course, X Company came 
to the conclusion that No. 232’s 
claim deserved recognition and in 
1950 paid the latter $750,000 in 
settlement of its claim. During 
the years that intervened between 
the commencement of the work 
and the settlement of the claim, 
the capital stock of X Company 
had been expropriated by the 
Province of Quebec. It had be- 
come an agent of the Crown in 
the right of the province and its 
property came to belong to the 
province. 

The Minister of National Rev- 
enue claimed to tax the settles 
ment payment,as being income. 
The appellant contended variously 
| that it was a voluntary payment 
| not made on account of any con- 
|tractual liability, that it was a 
| windfall and not a trading receipt 
and that it was capital in nature. 
The Board held that the circum- 
stances in which the payment was 
made established it' to be income 
}and that X Company was simply 
|paying for value that had been 
received, No. 232 was accordingly 
| held taxable, 








COMPANY 
REP@QRTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the coinpa- 
nies’ published reports are footnoted. 


Insurance 


SUN LIFE ASSURANCE CO. sold 
$696,906,785 in new insurance in 1954, 
up 20.8% from 1953's $576,946,531 in 
new business. New. group business 
was $239.6 millions ($170.8 millions 
in 1953). 

New annuity contracts issued 
guarantee payments of $4.9 millions 
a@ year, up 22% from $4 millions in 
1953. 

Business in force stood at a record 
$6,038.4 millions at the end of 1954, 
an increase of 6.3% from previous 
year-end total of $5,678.1 millions. 
That this increase was less than that 
reported for 1953 was due solely to 
a 10% reduction in rates of sterling 
exchange used in the accounts, re- 
ports President George W. Bourke. 

Annuities payable currently and 
in future amounted to $138,383,754 
per annum at the end of 1954, up 
9.5% on the year. 


Assets rose by 2.5% to $1,876.2 
millions at Dec. 31 ($1,829.68 millions 


a year earlier), Increase would have | 


been greater if it had not been for 
adjustment in book rates of ex- 
change and for change in form of 
annual statement, notes Mr. Bourke. 

“Allowing. for these special fac- 
tors,” he says, “the rate of progress 
of the company in growth of assets 
was as high as in any recent year.” 

Company's mortgage leans _in- 


was $323,344,000 at the end of 1954, 
up 23% from $262,959,917 at oo 31, 
1953. Investrhenfs - in 

municipal and industrial oes weft 


407% (390%), and net fate 3.81%. 
Total income in 1954 was $291,486,- 


4.644, an increase of $15,354,401 
Life insurance i 


payments totaled $134,351,335 in 1954. 
On the sale and redemption of 
securities, Sun Life realized a net 
profit of $1,583,560 during the year. 
Dividends to policyholders are to 
be increased April 1. This wili in- 
crease 1955 payments by $2 millions 

toa te a total of $26 millions. 


tional resources will continue to 
support thriving industries which 
may well set new standards of pros- 
perity,” said Mr. Bourke. 

“We may have to adjust to new 


_| patterns and new demands, but | 


am confident We will meet the chal- 
lenge.” 





1954 1953 
Insyrance in force 6.038445 5.678.070 
insurance ....... 696.907 576.947 
Total income . ses 291,487 132 
Pr partes 188.372 182,318 
eae | ale 27-320 
Expenses & taxes... 28503 26741 
Baeeeh. GOR. -ocesvcces i cedecd 00 
rete, op oe 
Increase in surplus .. 7.004 

re 1,489,529 1,460 
Other liabs, ....... a ‘arn past 
Liabs, to eabeiders.. 4415 —«s«4,419 
=> yl eaeed ames 1.528.790 
et iumee sc... 104.233 
U. S. $V; in Canada 

Daily at Noon as Re By 

The Bank ot Camsde” 
Ended Feb. 11, 1955 
aT 
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How Banking keeps pace... 





Modern machines help bank staffs keep up with 
greater use of services by more and more customers. 


New ideas in bank premises give you speedier, 
more convenient, more informal banking service. 


Today Canadians have 9,200,000 deposit 
accounts in the chartered banks—3,800,000 
opened in the past ten years. Within the 
same period, branches have increased to 
4,000; bank staffs have almost doubled to more 
than 50,000. Banking has grown in’size and 
scope, continually adapting its services and 
improving its methods of operation, keeping 
pace with the greatly-increased banking 
requirements of the Canadian people. 


' 


ey 
ee 





The chartered banks have opened many branches in 


recent years to meet the needs of growing Canada. THE BANKS SERVING YOUR COMMUNITY 


= 


: te $55.6 millions. Total reserves, millions. They were to Austria, 
Int. Bank 6-Month Net Rises 21 8% at Dec, 31 were $164.7 millions. | Belgium, Ceylon, Colombia, El 
The income was placed in the} Gross income, exclusive of loan | Salvador, India, Mexico and 
reserve against | commissions, was $29.3 millions, | Peru, Totd) loans signed by the 





For the six-moxth period end- 
ed Dec. 31, 1954, the International | supplemental 


Bank for Reconstruction and De-/|losses on loans. and guarantees,|compared with $23.9 millions in| | bank now amourt to $2,063.9 , 


the last six months of 1953. Ex-| millions. Disbursemerts on loans 
| penses were $17 millions, were $128.9 millions, bringing 

Eight loans were made in the | total disbursements to $1,534.5¢ 
six-month period, totaling $149.4! millions. 


velopment reported a net income|and raised the reserve to $109.1 
of $12.3 millions. This is 21.8% | millions. Loan commissions 
higher than net income for the|amounted to $6.6 1.illions and 
vomparable period of 1953 of|were credited to the special re- 
$10.1 millions. | serve, which was then increased 














Dictaphone has a great record 


ideas into action 








for turning 





; The plastic Dictabelt record—exclusive with the Dictaphone TIME-MASTER dic- 
. tating machine. Crystal-cltar, unbreakable, filable, mailable—yet only 5¢’ cach. 


You communicate faster and more easily . . . at last have 
the opportunity to bring your full executive ability 
into play. 


T's the Dictabelt record — simply a belt of red plas- 
tic the size of a postcard. 
Yet this Dictabelt is the key to the fact that the 


Dictaphone TIME-MASTER dictating machine 
far outsells all others around the world. 


‘Mail the coupon for more information — anda free 
Dictabelt record. Or; if you'd. like; an ‘on-your-desk: 
trial to prove how, TIME-MASTER can fielp. zou 


Why? Because dictating your ideas and work onto ; ; : 
turn ideas into action, 


Dictabelt records is the modern way to get things done! 


Just think out loud and your work is done. * 
~ ~ 
poor nes cesses er esses sees 
a ‘APHONE CORPORATION LTD., Dept. F.P.-311 mM, 
204 Eglinton Ave. E., Toronto, Ont, 


C) Please send mes. free Dicsebelt pected :end eng -aupy of 
the new, 12 page illustrated booklet Success. 


C) Please contact me to arrange a TIME-MASTER dictating 
machine demonstration side ob obligation. Ri) 


© Please have your consultant on ail t of writtea! ” 
cummanlectlons id auras mae ot praca, 


You can be sure your secretary will hear everything 
you said with mistake-proof clarity. : . and tran- - 
scribe your Dictabelt dictating far more easily than 
she can transcribe shorthand notes. 

This Dictaphone way of turning ideas into action means 
surprising economy — savings in time and money. 
Routine paper work is disposed of in half the time. 


' 




















) NAME... 
sa COMPANY... 
DICTAPHONE’ snr ones 
5 CORPORATI CITY AND ZONE PROV... 


“Dea” aged ada Ete rp 
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| PROGRESS REPORT 
FOR 1954 
Balance Sheet December 31, 1954 
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ASSETS 

Debentures of or gueranteed by federal governments and the provinces of Canada... $ 8,910,418 

Municipal, public vtility, industriel and miscellaneous bonds and debentures athe 5,497,519 
Preferred and common stecks..................... Yn SIRE Rages ‘ au 1649-255 $16,057,192 

If dont know all the | the expenses were incurred, or a First mortgages on real estote and agreements of sale: 

d of deductions,. divi- | public or licensed private hospital BOO ccs cccartdhoidiibalinnsabeelintetiieceniarmenipaetaph aan Salat sowie. $13,189,875 
allowances, de nm, | in respect of a birth in the tax- ON OO inca aninien linn a ohdiadins az 26,134 13,215,989 
elc., you may be paying more | payer's family, illness of or opera- Loons on policies (fully secured by cash surrender values) ...-cevcccscccssvonon Bie 1,807,998 

income tax than is necessary. tion on the taxpayer, his spouse Real estate: 

Your sole legal and moral | or any dependent for whom he i Read ellie MAMMA sini hnccnscoteb can ectensiescets speceorseversetinagactcnll ie oe vue $ $40,000 
responsibility is to meet the | may make a deduction for income Proportions held for imvestme@nts..........ccc.0-seccsessccessssnnssenrenmmee scautehina 221,891 761,891 
legislative requirements. You | tax. Cath on hond aid tn bembie. op cseeecssnnccenseesenennnnnteceneemnsnnnngubesnensnnet 92.145 
don’t have to cheat to save | (A medical practitioner in- Total ledger assets... cece geccssesesesereeneepeensnaeecnennabenens ; 2 $31,935,215 
Al the Pe hah pa a 6. © eanerem mney. cludes a medical doctor, an osteo- Interest coccryved byt not yet dve.......... J ccubescoddbabboose jacctessdipbipesseentabibichevlies ks 248,038 
ig of The Commercial Life Assurance Company of Canada, Here ie «another in « | path, chiropractor, chiropodist, Insurance end ennvity premiums in course of collection (net)... 183,385 


NOTE: The values at which the bends and stocks are shown are not in excess of ormortized 
cost and in the aggregate de not exceed the velves permitted by the Canadian 
ond British Insurance Companies Act. 





Mr. E. B. H. Shaver, Managing Director of the Company, was elected Vice-President. Financial Post series dealing 


Mr. G. C. Crawford, @ Director, was elected a Vice-President. therapeutist, masseur, etc. —li- 


with common ——_ onin- |censed to practice where the |: 
come tax, Remembdét the | service was performed.) 
personal income tax deadline To a full time attendant on the 








$32,366,638 
SSS 

































is April 30. | taxpayer or any of his depend- 1ABILITIES 
snipeepiiialintie ents noted above when confined LIA 
ioe ’ ££ ‘ for the whole year to bed or a : , as ide for insur 
f ; : : Pol reserves which, with interest and future premiums, ere to provide for insurance and 
LH, ) ( ) \ | i | ( ) A 1 ; A \A » AY Pe. are er wheel chair or if totally blind at gece s claims as they fall due..............--cvccemreenes siegvetebesplipesoce gusnectn $26,187,358 
: but I understand I Seal to any time in the year. Other obligations to “policyholders and beneficiaries 
Ji , ' ' : ‘ e pay } For or in respect of an artificial Poliey s left on deposit and premiums pold in edvance...........0..00. sicersedeiice’ 9 iganecae 
| PLA | gift tax if I do, What gifts if) *°F ° | poor 233.327 
ETT ar | iS OEM LILA : limb, iron lung, spinal brace Policy daims awaiting proof ’ 
. 65% f - Be — oe brace for a limb, hearing aid or Provision for unreported claims..... - s5500 
Mead Utt S if Teka: ; ma : 7 > : . . o . : f, iat 
ts: ong edaae if the site ie a waeel chair, for insulin, corti- Provision fer policy dividends poyoble in 19395 and subsequent years .. 311,574 ° 2,804,198 
PRE rCASUALTY. PLE money or property? sone, ACTH, liver extract inject- Other liabilities: : i 
| ible for pernicious anaemia, or ont Be wate ake peipeeistaigs soseclichinbaeeiigiiplalline-beienuinaees ree _s 
tL. &. ROOKE H. $. GOODERHAM 4. E. WHITE | Gifts of any kind to an in-| vitamin Bl2 for pernicious Sundry cohorts due and ecwrved Es pas Ee 132,376 
General Manager President Genero! Manager | dividual, whether money, real eee ye for use by on Reseree Gee apne. stiessesnmorrseriontgensigersen-svbuve Sadia ; 25,000 92448 = 
Branches: VANCOUVER CALGARY @ WINNIPEG @ ~—tonvon_ || State, securities or articles such | canons” he "aived, oy a Total liabilities to policyholders, beneficiaries and others $29,943,999 
HAMILTON * OTTAWA * MONTREAL a Tiable ., Sine tex tee’ Fe qualified medical practitioner). tend ie one bisiitiebsoaigs eee: poe ; ee Bes $ 250,000 
(ESTABLISHED 1887) | value in any one year to the in-| Ordinary drugs, medicines, ete., Stearate NOD si ennesiheanctscisnenssustssricsbaoviesienenyipsnnnocee eerie cesses 139,861 389,861 
dividual exceeds $1,000, and if the included in a medical practition- Investment reserve (a protection egeinst possible future depreciation in asset volves) ........... 500,000 
total of all such gifts over $1,000 er’s or hospital bill are deduct- I i teenscesnmtatecompreneeccalns 1,532,778 
$32,366.63: 
32,366,638 








exceeds $4,000 or half the differ- ible, not when bought otherwise. 

ence between your taxable in-| The maximum medica] expen- 

Ly RED come for the immediately pre-| ses allowed range from $1,500 for 
& ceding taxation year and the tax | a single person, no dependents, to 





















You can take a load a ee ie ind trom g4s00 as. e NEW BUSINESS = we) ° e = i $ ? 51 37,669 
off your client . . . —_ eo nave See meetives: married {passen. hn dependents, 
x ten you see | 0’ anyone person im the year;|more dependents, © BUSINESS IN FORCE (Sims) - .- - = 177,449,205 
te. the two totals : 
covered with _|oted shove, on the ageregate| med'cal expense, as yon’ will e INCREASE IN SURPLUS 261,835 
the right kind of age of gifts of over $1}000 given | need them when making your ; - ° . e “ , 
mS YOR: claim. 
Fire & Casual The tax i bl the ex- 
tral Y oan ot 9 out its over the ex. Last year, when leaving my e GROSS INTEREST RATE EARNED - - = 494% 
s . 
Ask abobt the wea give each of five children Sokal Uta oun’ o taken 





Companies that $1,000, you would give a total of! tia! Jump sum of money, The 
feature specialized | $5,000, but you would not be) company had no pension plan. 
: liable for tax, becayse none of Semebody told me that I should 





THE NORTHERN LIFE ASSURANCE 





service. the gifts exceeded $1,000, |. add this money to my income 
But if you give each of thefh| for the year which would result COMPANY OF CANADA . 
miei eres $:,025, or a total of $5,125 you; in me paying tax on the money P ~ 
aa would be liable for tax on $1,125.) at the highest rate in my income R. @. IVEY, Q.C., President H. 1. SHARPE, General Ménager 
)URANCE However, if half the difference! bracket, Another friend tells Established 1897 Head Office: Londen, Canada 





Sores oe a Legere = me se gy as section in 
P c x Vv 
ately preceding year exceeded onme relief in such cate, What 
$5,125 you would have no tax to! js this and is it mentioned in the 
pay, Rates of gift tax range from| tax return anywhere? 
10% on gifts totaling $1 to $5,000 
= ore = + re an aggre-| When an employee receives a 
gate value o million or more.| lump sum payment or payments 
Theré is also a Gift Tax Return | in jieu of a retiring allowance or 
GTI which you would have to) any similar payment or payments, 
make, The Gift Tax is payable | Section 36 (1) of the Act allows 
by April 30 each year. the taxpayer to exclude such 
a aod “ tg gee = | Payment from his ordinary in- 
- wt be bt od e : I tikes come and treat it separately. 
for federal succ@ssion duties but | He then: a 
the gift tax is deductible from | (1) Totals his income for the 
your succession duty (if any) | three preceding years. (In case of 


ayable to the Federal Govern-/| *eceiving the sum in 1954, these 
ory rs | years would be 1951-52-53) and 


| deducts pension fund contribu- 


I am a farmer doing what is ‘ions if any; 
generally called mixed farming,| (2) Totals his gross tax pay- 
growing some grain, beef cattle, able for the three years; 
pigs, etc. I plan however to go (3) Cajculates the rate per cent 
into breeding thoroughbred of 2 to 1 and then computes his 
cattle. A friend tells me it is tax on the lump sum payment or 
important to establish a “basic payments at this rate. 
herd” for income tax purposes. 


what is the importance from ap | ji, and man 
y people are un- 
income tax angle? | aware of it, It is understood at 
least one firm of specialists deal- 
The production of cattle OF| ing in pension plans has evolved 
other livestock for sale assumes | 4 form showing how to take cd- 


the maintenance of a permanent | vantage of this clause. 
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err 
HOME OFFICE Wah e s 
333 MAIN ST., WINNIPEG, MAN Olah 














































“grade” (not registered) animals; of my heme city, with three 
and the number of animals in; acres around it, intending to do 
either of two classes exceeds 10% | a lot of gardening. I found 









lightweight carboys of 





































soa Ue Semeetank abenees | aten oelps y h ey is it capi 
provi t element t - : 
in having the basic herd -| tal ? I am a practicing h 
sy ts ear fluibe polyt ene 
if some day you sell your founda- i. < : ' 
Sa, NN OE EE Gee | waster thu peote'ts tenehee or @ 
ceeds would be as | a 

return, income. If | capita depends all th , 
$n eh wh har creme a etn cou withstand rugged punishment 
and have it approved, decisions. suggested you ; 
ceeds of such a sale might be refer it to your solicitor or the Light, unbreakable polythene carboys reduce shipping sea 
censidered income and taxable. 


charges, save costly dangerous breakages, can safely contain 
most corrosive chemicals, Polythene squeeze bottles, 
too, for toiletries and pharmaceuticals, offer 
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What deductions can I claim? utility, saféty,economy and sales appeal. 

Nan. ane Saeed ap eiie. ox. POLYTHENE’S USEFUL PROPERTIES 
tneome — not eae are toughness, chemical resistance and other 
distinct from ycur gross income valuable features provide the answer to many production 
(such us that of a professional or and merchandising problems. So, consider polythene 









for your business too . . . it can mean reduced 
, costs, increased ‘sales, simplified production. 
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INDUSTRIAL CONSTRUCTION 
, RIGHT FROM START TO FINISH 


* 


ane 


AVAILABLE IN MARCH 
EXPERIENCED OFFICE MANAGPR, ACCOUNTANT 
AND COST ACCOUNTANT 
Complete Information Forwarded upon Request 
P.O. BOX 165, THE FINANCIAL POST, TORONTO. 































Membe: Toronto Real Estate Seord 


EXECUTIVE ACCOUNTANT REQUIRED 

456 Spadina Ave., WA. 2-3154 
A large Canadion company offers an unusual opportunity to a quali- , 
fied accountont, C.A., age 35-40, as executive accounting officer of 


one of its principal divisions. 

















METROPOLITAN TORONTO 
end 
LONDON, ONTARIO 
Detailed information on request 
Ask for Mr. Heine or Mr. Wesley 


A..E. LePAGE 


LIMITED REALTORS 
320 Bey St., Terente EM. '3-5661 




























INDUSTRIAL 
SITES 

Low Cost — Serviced 

Rail Siding — Highway 
Abundant Water — Power 

Good Labour Supply 
IN STRATHROY 
Full Particulars On Request 


ss || CAMPBELL MacKINLAY 


Diversified ond comprehensive experience in all phases of industrial 
accounting, including budgets, cost control and financial reports to 
management, is essentiol. Proven administrative skill-is required to 
direct and control the staff numbering several hundred. 


it is unlikely that candidates will be considered unless they have ot 
least seven yeors' experience in industrial accounting, with a mini- 
mum of three years as Assistont Comptroller or Comptroller in a 
medium to large company. 









Project . 171 S. F. & A. Samvels 
@ SITE SELECTED for Economical Plant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 
























EXPERIENCE FOR SALE . 


Can you use a successful practical businessman, age 38, with the 
following background in your organization — 

Good educational and business background. 

Started Business career at age 19. 

5 years— Wholesale Grocery Salesman. 














Long-term opportunities in this compony are challenging and 
attractive. 
















DISPLAY ADVERTISING RATES 

































































































































































Applications, which will be treated in confidence, should contain full 4 years—War Service. $7.70 per col. inch per eae 
particulars of qualifications and experience. Envelopes should be 3 years—Marketing Research in a supervisory capacity. one, inch), "Closing date—Copy must) be ‘aie on , 195 FAIRBANK AVE. Re. 1138 TORONTO 
marked “Executive Accountant" and mailed to: 7 years—and presently employed as Plant Manager in the me Tevento Cases Tuesday 8.2. i ee os 
food industry with a very successful record. Desires tease so hate. nar so — ete a —_ 
PRICE WATERHOUSE & CO. change for greater responsibilities and income. = 
800 Royal Bank Building APPLY BOX 161, {HE FINANCIAL POST, TORONTO, ONT. = 
Toronto 1 Ontario ATTENTION INDUSTRY! = 
a) 
' ad 
eons os ae '| ARE YOU BLUEPRINTING FOR EXPANSION? = 
| We have available 45 acres of land in Scarboro 
GENERAL MANAGER REQUIRED | CONTROLLER WANTED zoned 1/3 industrial and 2/3 residential, with valu- || 
| ° . | 
By Important U.S. Manufacturer with excellent product line, able frontages on main arteries. A planned devel- || 
setting up Canadian operation. | Salary Range $7000-$8000 opment will provide housing and shopping for your | 
Hi ineeri Manufacturi in air- ; id if own employees. Th ice is right. 
Selling, Engineering ond anufacturing experience in air One of our employer-clients — a subsidiary of a large | ployees e price is right 
croft and heavy machinery desirable. } ’ : . 
Positi ; lert hard epee U.S.A. corporation, wants a Controller. This company WRITE BOX 166, THE FINANCIAL POST, TORONTO AN UNUSUAL LEASE OFFERING 
nae Are a cee =? aS «ed re serves the automotive and aircraft field (fittings, sub- | : 
“as ae. a — ae nae a 7 ngs os assemblies) in Canada, with annual sales of approximately | 2 - 43¢ per sq. ft.-— 49,000 sq. ft. 
ge 35-45 years. Submit complete resume of personal his- §/| Three Million Dollars. They have about 350 employees i | S D d B B | OR FOR SALE 
tory and business experience. with SO in the office. Location is in South-Western On- © « eman rin Ss oom ; rat 
‘ : . Exceptionally heavy, well-constructed building on 114 acres, 
BOX 164, THE FINANCIAL POST, TORONTO : taro. | . | Offered at half replacement cost. 
| The man we have in mind should be well versed in all n xports of Aluminum Features: 
phases of: accounting with particular emphasis on costs, * e ais 
budgets, credits, customs and financial functions. Prefer- | MONTREAL (Staff)—The pick-|15% of total U.S. production, | Fe eee eee eeee ere ees se 
SPECIALISTS IN FINDING ably he should be a Chartered Accountant with a seasoned —_[ | UP #2. U. S. business conditions and | pa sk cage oS EN Sane © CRy  wenipaterinny = 8: eee Tons 
. oc i a background of industrial experience. Also, the ideal man : aMEN DUSHNCSS 15 VARINE Up Me ® High t d night watch ice 
EXECUTIVES AND SALESMEN FOR INDUSTRY. sould have a pleasing pérsunalit a aid demeieaiice | created what may be a tight sup- | slack. stithe ax lo oe CRE EP, WOa, Sevres 
: ; re appea ’ ply situation below the border in| The increase could be an in- 
We never accept a aggressive, and be able to present his ideas intelligently |one of Canada’s biggest export | ventory build-up. Primary pro- @ Save many of the extras required in new building. 
fee from an individual and persuasively. Above all he should have a flair for | items: aluminum. ducers in the U.S. have been| 
330 BAY ST., TORONTO” handling people harmoniously and should be able to make | Two key indicators this week: | denying possibility of a serious | SHORTI LL & HODGKI NS LI 4 ITED 
decisions quickly, especially decisions relating to account- | Aluminium Ltd. is now| Shortage developing. But at any | eeaibons 
ing and financing. Age range 33-45. viel |rate, Aluminium now figures it} 
8 : & " ne . riitin ten ae we, toe | will’ sell 225,000 tons in the U. s.| 2781 Yonge St., Toronto MA. 1111 (24 hr. service) 
, Please apply in writing with full particulars about personal, can. baila . ame spot ‘delivery this year, up sharply from 195,000 
educational and business background. All negotiations | There’s been a definite upsurge in |" 1954. The total, it's under- | ————————— ns eee eee ee 
* will be treated in strict confidence. Placement fee paid by business since the end of 1954|St0od, includes the full 110,000: = 
the employer. |and this, coupled with very tons which the Canadian company | 
strong demand. from overseas, | commtieditalt fo have available 
means the big Canadian producer | 
is a bi each of the years 1953-59. MANUFACTURING & WAREHOUSE SPACE 
J. B. FRASER is a bit pushed at the moment to | ©*¢ ; cal 
: : The record for Canadian 
EXECUTIVE PLACEMENT fll alt he orders flowing Jn. | aiuminum shipments to the U.S INSIDE TORONTO CITY LIMITS 
CONSULTANTS LIMITED PPaa sh |was set in 1953, when 237,000) | 
} aluminum (remelted scrap) have tons were moved.in. The dip i 
5 » dip in 
Established /936 | moved up sharply, and are now! i954 was a result of. unsettled . 
FINANCE COMPANIES ATTENTION INVESTORS 185 BLOOR ST. EAST - TORONTO, ONT: running from 24 cents to 27 cents | economic conditions in the early | For rent — reasonably priced 
mY Opportunity desired as Assistant a pound. well above the basic 2112 ths of th : ws 
‘ ou want to start, manage. buy, 10 indipendent epaectoter, ‘Wide , ’ “2 | mon 0 e year, This year’s | ' 
sell or invest {2 @ Gnance, lean or die : alkene tlie cents charged for aluminum pig | ggure will push back very close i 56 aie ; ly 22.000 
any. existing opportunity in this, in- cies engl ‘capil to ietesh : by primary producers. The to record 1953, and 1956 should set All-brick building, approximate y ; ; 
Ce ee a oie tO diecast, | [cellent bbckground | Secondary: market is) tradiwonally | s new high square feet, including 4,300 square feet 
L.. Dixon an ssociates cr ’ . ‘ : } . ; 
St. Cetharines, Ontario. Box 3, Station J, Teronte 6. volatile, _ reacting quickly’ to/ New uses are broadening the P / 
SALES MANAGER | changes in demand-supply rela- | market. in the U.S. rapidly, Last ttractivel red for offices, located 
] attractively prepare , 
G Y EXPERIENCE tionships, and secondary prices| year for instance, there was : f i : 
ROCER E usually run considerably below) bienty of aluminum available but in West End of City. Factory section suit- 
WILL BUY FINANCE COMPANY Unique opportunity for right mon with training and experience to | those ‘for primary metal. | despite the general slowdown in | : : 
Interested in buying @ finance company in South Western. direct marketing of repidly expanding dairy product with national | Main puaee See the sharp is busirfess conditions _ civilian able for storage and light manufacturing. . 
= Ontario. - Will cash. All replies held in strict confidence. in the grocery field. Only top quality men with | crease in U.S. demand is thought | aluminum consumption hit a new . . + 
Reply to pe if ' [EMalin tomts to enchidonn corn been wie | to be the eee ee ea | high. Total shipments were down Adjacent to railroad siding. S 
in 1 8 ery. ness. picture. But in addition,| only because defense needs were | P 
X 168, THE FINANCIAL POST, TORONTO ; : " . ; 
oe ; re BOX 173, THE FINANCIAL POST, TORONTO sewn f + nage POs os evar | off sharply. Steam heat and sprinkler system supplied. : 
inventories to abnormally Increasing use in architectural | : . 
levels and are now trying to re-/| applications, in foil for packaging | Other supplementary services available 
|, stock. Higher prices for copper/ and wrapping, in refrigeration, | t desired : 
INVES TE BEFORE Wanted: | may also be a factor. | freezer and air-conditioning lines, | | . ! esired, r 
YOU ULATE ' LBERT “ What makes the demand boost | in outdoor furniture and irriga- | ; 
Before ipvesting in Canadian minin Wend Wer cpamees Gs Gar ESTATES OFFICER | even more significant is that it is| tion pipe all played a major role, | Bog 170, The Financial Post, Toronto ‘ ; 
tsé-the services of a gta Acres, “ib “tae aide ie — for Trust Company | occurring in the face af a cutback | along with continued heavy de- | ; ; 
mL renia _~s = ot hydro, seweroge, dreinage. Hangers re- : Good Opportunity |in U.S. defense requirements.|mand in cars, trucks, buses, 
| experience. Assignments 4c+ moved, concrete remaining in geod = ; |For the second quarter, defense | household utensils, electrical and ico ; 
cepted anyw in Eastern Canada on tion with underground heating. TO HEAD UP A PROPOSED : BOX 169. ; 4 rod t eS , 
cope erence fa ine ie : “NEW PRODUCT” DIVISION THE FINANCIAL POST, TORONTO set-asides have been trimmed to’ electronic products, etc. ; 
a remuneration pet day, ite or : eae ee ee . ; 
ite Geologist, Box 605, Montreal 3. multiple family type. 1955 will + 
—_— - eit Std k for Real Estate |\z2:272222": 
tines eronntsing Ge ar, e U Ooo direction,~and former ree : 
f residevttial areas will be replaced ; 
, ‘ ome . s by large apartment dwellings and 
WINNIPEG: MANUFACTURERS, AGENT OFFERS TO SEUL Toronto Board Expects More Competition in Housing | 3niScia buildings 
. _ REPUTABLE NUFACTUR facturer. Bl nd Jarvis St. are 
Am interested~in additional non-conflicting lines that require will oar hadk tor te ro responsibili ting, super h he 1955 pros- |expect the market ‘will soften.;the purchase of household goods, ears ee : ~ 
: ting oe What are the pr , . Avenue Road and St. Clair area, i} 
development or established lines for Manitoba, Saskatchewan and who woud have sufficient engi- rtict ee y 2 : 1955 will be a year when buyers/ clothing ind other less perishable | : ; 5 
the Lakehead. Conscientious coverage guaranteed to our mutual neering background to Sring in ning a ry i “yoy ~e- vito pects for peal estate! i . iti b ) are-evidence of the virtue of such... } 
benefit, References readily available. Reply to new products which lend them- Candidate must be qualified and Annual for for Metro- | will look for and demand value/ necessities. Along the subway | rehabilitation and the same trend + ; 
BOX 17), THE FINANCIAL-POST, TORONTO possess of train- Real Estate Boatd says: for the dollar. Prices of older! route, 1955 may bring greeter de- ‘can be seen in many other dis- | . 
: ; . a, hee “ek nn elke —The sales market for | homes that have what the public| velopment of secondary shopping | tricts, particularly in the vicinity | 
ond salary cane erate accountant license. homes willbe more tompeti- | want, should hold firm. New | areas, featuring specialty shops|¢ our subway stations at Wel-' 
Financial Post, Toronto, , Subenst compte seoume of business tive than ever: : homes in the eee a a as we found at Bloor and) jeciey and Summerhill Ave. Pri- | 
ence story. a : 7 x . ‘ 
qupert : —There will be fewer new | will require greater merchandis- St. Clair areas. ni done a good 
APPLICATIONS on ore orig, aperedeies ‘tn the tobucbe ing, but prices will hold it low) Land values in such egies! SS Sonne caatiete fest that 
; 38% THE +iNANCIAL + TORONTO and more in city central area; |down payments are available.| should hold and in some cases/},, +. | th le, our | i 
MISSIONER. f . oe Cie o Cote laa ge Beg a Jadenrtch ca penettie may 1955 will see fewer speculative ) depreciate sharply, Suburban) aS elaitan ahead ne Tesiwate e : 
n pawn ty. © Uelpn an Ki lose some of its momentum; | custom-built homes in thetwenty- | shopping centres will continue to | enterprise with sotae form of : 
TARY-MANAGER for the Guelph Board of Trade Land values along the | five to fifty-thousand-dollar price enjoy good business if located in| mortgage financing ‘designed to? 
will be recéived until Feb. 28, 1955. ; routes of Metro’s expanding | range. Proper density areas and with! encourage this program. : i 
ee, a full peta including snapshot, WASHINGTON SPECIALISTS services rs see their great- Many sales will be lost mosenes Pe ge is “ee et ; : 
te submitted in writing only need Representation Copital? pnéidda!: bicleute- est appreciation. vendors are not yet ready to » DOT’! te aeteh ; 
rn , ) etameane informotion, research ‘oad dele analysis, easinanes dered The forecast was présented | accept the fact that supply and) ticularly for those stores dealing | i ee aes which has! 
The Chairman tract negotictios, document preparction, livison services, ond general by retiring President Bert E. | demand are better balanced than|in the daily necessities of life, med eee 
The Guelph In d administrative assistance covering business and government activities. W illoughby. Here ia.a digest: |they have been for 10 years. ) —- Mr fe at variety stores | oh ths io ea te: lose ies 
ete . Mort money for older homes | and hardware ins. a g ; 
Office of the: Guely 0.0. Bax 22, Washingven 4, 0.C., .5.A. By BERT E. WILLOUGHBY | Oy Ssecinue io be a problem| Subway , decentralization will | 8°Me of its momentum. Serviced |; 
at ined to residential,|/@nd im the popular industrial , 
and second mortgages on such | not be confined t ntial. | ; . 
Houses . sales will be more prevalent. Continual commercial growth in| reas _of Scarborough’s Golden '} 
LEADING UNITED STATES CHALKBOARD 1955 will find the market more 1955, particularly in the vicinity | " Highway 400 and many others, _ 
MANUFACTURER DESIRES competitive than ever before.| Apartments of subway stations. Lang values! Will retain present values and 
With acute shortages behind us, brokers feel that the con-| in such areas can be expected to| ™@¥ even reach highs.- Land 







only those home that are well/ struction of suburban apartment | experience a sharp rise as has| Values in 1955 will.see-their great- 

cared for, well planned, well | houses will diminish sharply, but} been the case iff the Yonge and | ¢St appreciation along the routes 

built, well located, well priced | we will see many new ones in our! Bioor, Yonge and St. Clair and | °! Metro's expanding 5 
and easily financed, will sell|central area of the city. Apart-| yonge and Eglinton intersections. jae this area, no great chan 

readily. ments should not be a probl Office space for 1955 will find|‘s anticipated in prices, owing toy 

As you lower standards, we) in. 1955, a buyer's market. Already, prices | the present high values and the» 

- 


; . | uncertainty of future services. 
POSITIONS AVAILABLE |” Business Opportunities | Decentralization men sont Ss er ae 


















mendous increase of new office | 























Information on smart people who realize What has our subway done for | Space in 1954. Landlords in older | H dr 
WILL RECEIVED FOR RENT : 7 : ildins: ust them- 
f the advantage of selling their business to ey the snderigned tos Friday, | MONTHEAL BRANCR SALES oFruce | TE al er re eee io aie cide penaiaende soniade | t. y 0 ; 
vale ‘wiloek aie Engineer dor the City of Prince Rupert. =" oe. MERCHANDISE BU. dence of decentralization. Many | &n¢ greater maintenance expendi- | 
a a le eee, ea peenem een Teenie ace people are content to move|tures if they are to hold 100%q ne ; 






] y on occupancy. : ) 

An established Canadian manufacturer _ CATED eee tae aoe : Nannie is Prices of ‘commercial property, A $65 million issue of deben- 

would like to invest in most any manufac- agze "sabe paper | conditions, if they can commute | in )ocations other than those con- tures of the Hydro Electric Power 

. : og ; — =~ just as quickly. Metropolitan To- | sidered as prime, could experience | Commission of Ontario was sold . 

turing business dealing in the electrical r Aenires, | x : ronto’s plans for new express- considerable softness. Well lo~| this week by a syndicate of deal- 

. eee, - ; office cated modern accommodation’ ers, McLeod, Young, : 

industry . .. not consumer goods... and — 9B): am | seated | cos St Se Yonts to ot Son ipinla. cuperiotat va aa ee ee - 

no one will be the wiser that you have a # en ere culty if priced to meet the market! The issue consisted 
business for sale: ; . 
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Approve Lower Trend ot Business 
Gas. Rates. Bor) tess certo ve etter er, Au yciee 






least nominal increases. Biggest rise was the Atlantic pro- 
* vinces, up 25%; B. C. was up 11%; Manitoba, 16%; Alberta, 

Consumers Gas 5% ; Quebec, 1%; Saskatchewan, 1% ; Ontario, 1%. 

Bank holdings of NHA mortgages at Dec. 31 are now disclosed as 

The Ontario Fuel Board has| $74 millions, Their loan approvals no doubt exceeded this; 

approved the new natural gas| bankers have estimated that they approved about $100 millions. 

It takes time for the approved loan to get into the hands of the 
borrower. 

Royal Bank of Canada is largest holder of mortgages among banks: 
it had $31.2 millions. Bank pf Montreal was in second place 
with $19.1 millions, Canadian Bank of Commerce was third, 
$11.7 millions. Other banks holdings: Toronto, $4 millions; 
Imperial, $2.5 millions; Nova Scotia, $2.3 millions; Banque 
Canadienne Nationale, $2.2 millions; -Dominion, $1~ million; 
Provinciale, $236,000; Barclay’s, $30,000. The Merantile had 
no mortgage holdings. 

Passenger car production in week ended Feb. 11 is up by about 
1,300 vehieles over a month earlier—result of end of the Ford 

the whol ; ti aa strike, Truck production picked up faster percentagewise. 

ne Whole Fate question and ¢e- | Meney supply—active bank deposits and outstanding curreney— 
cide on forward rate policy. The is up 6% compared with year earlier. 


intervening period will supply ' > tee 
valuable data on’ just how fast Bank loans outstanding to construction contractors 15% higher 


natural gas loads can be built up 
————-| on the current rate basis. 
“Volume consumption is the key 
to the future of natural gas dis- 
tribution in this area, the key to 


rates proposed by Consumers’ Gas 
Co. of Toronto for its greater 
Toronto market area. The new, 
lower rates — effective on all 
bills starting Feb. 17 — will be 
interim rates in forée until] ‘Gct. 
i, 1955, 

Some time before Oct. 1. next, 
affected parties — the municipali- 
ties; Consumers’ Gas — will have 
met with the Fuel Board to review 


4. £. HUGHES, Q.C. 


The oppdiniment of J. E. Hughes, ac, 
os Gerderel Counsel and Secretary of 
Shell Oil Company of Conade, Limited, 
is onnovited by W. M. V. Ash, Piesi- 
dent. Born in New Brunswick, Mr. 
Hughes, prior to his coming to Shell, was 
for @ number of years Senior Counsel 
in the. Attorney General's Department 
of that Province. He wos crested o 
Queen's Counsel in 1952 and joined 
Shell the same yeor. Mr. Hughes will 
make his headquarters at the Company's > : 
heed office te Toronto. than year earlier, at beginning of this year. 
| Farmers’ loans outstanding at banks 1% above year earlier. 
Regional city consumer price indexes went up’ slightly in four 
cities at latest, from the month earlier, and up in three others, 
Three showed no change, The changes were mostly small in 
lower prices,” Oakah L. Jones, individual groups of commodities covered by indexes. Food 
vice-president and general mana- | indexes were going down in most cities. 
ger of Consumers’ Gas, stated this Exports te Commonwealth countries other than the U. K. dropped 
ae : last year by 16%-to $195 millions. Sharp decreases in our sales 
Our continued policy will be to to India, Pakistan and South Africa. But substantial increases 
or = ~ lowest ais prec: in shipments to Australia, New Zealand, small Ancreases to 
able; cep cur rates in a British West Indies. 


satisfactory competitive position 
Major Weekly Indicators 





__ 
Staff ‘hang es! 
Chartered banks sinenath she following 


staff changes: Z ‘ 


in relation to-other sources of 
energy, to continue to give the 
best in customer service,” 


Customer savings under the 
new rate basis approved this week 
will vary from 4% for small con-| Department store sales (% ch. from 





Neva Scotia: 7 7 
H. H. HILL, manager, Milton, Ont., to be 
manager, Russell, Ont: 
K. F. KIRKE, to be assistant ountan 
at Charlotte Street, Saint John, NB. . Lass Wetk — — 
eee WEEK Ago Ago. Ago 


Commerce: 



























tant a ORCQMBE, assistant accoun- | gumers to as high as 40% in the| year earlier) ....... ee eedeeceess + 46% 468% 443% +3% 

Giesgow, NS. op |case of very heavy gas ‘users, | Carloading, totals ............ (cars) 69,117* 70,032 68,513 * 64,294 
. eae ~ Be acealpirenaye of-| Total savings to company’s pres-| . Eastern Canada .,......++. + (cars) 44,390 43,886 41,964 44,283 
cer, head office, Toronto 2 " 

D. 'B. MacDOUGALD, accountant, Char= | ent 165,000 customers wil] work Western Canada coved eeeees (Cars) 24,727 26,146 26,549 20,011 
or P.E.1., to be accountant. Hali- i out to around $2.5 millions a year. Iron & Steel (m’fd) ....«... (cars) 1,007 907 1,003 1,006 
ax, ©-S. ee Th in th Ores, concentrates ........ e+ (cars) 2521 2,698 2,630 2,141 
_D. E. MATTHEWS, accountant, New|’ The main three-month conver-| 5.00’ petals (cars) 694 579 671 456 
wae. 24 1 to be accountant, Char-/ sion job will be completed this Lumber timbes: ‘plywood. (cars) 3.615 3,449 3,684 2.383 

C. 8S, SMITH, administrative officer, to Saturday, with some readjustment BNE om. oo none "ee . (cars) 430 441 497 456 
we eeertensent, a head office. Toronto. | to follow as rapidly as crews can | Passenger car prod. ...:4.\.... (no.) 7,374 6,444 6,068 0 
Victory Square, Vancouver, B.C. * complete it, | Truck: production ..../i«.ad.. (no.) 1,175 533 896 Fes 
: ome a4 : rise | Bus. failures 4-wk. moving av. (no.) 27.8 24.8 31.8 30.5 

Chartered banks 
Personal savings ....,. millions) 5,313 5,257 5,239 4,839 
t h e Ay 1 L i a ¥ et Loans outstanding ..... ($millions) 4,030 4,022 4,095 3,876 
NHA mige. holdings .*. ($ millions) 87 86 76 ee 
Bank of Canada holding? of * 
securities’ ..0..5 5494 €$millions) 2,120 2,119 2,291 2,273 
e Short term governyG..24$'millions) 1,247 1,250 * 1,362 1,353 
<tu Long term govern. ...i($millions) 861 876 916 897 
$ Hi ; Other securities a...¢ ($milliens) 12 12 12 23 
> ia 
« , The will is yours. The way is Canadian dollar (U.S. pents,aver.) .. 103.020 103.033 103.210 103.520 
& 6 Chartered Trust’s. Discuss your | T.S.E. industrial index ....#5.--...++. 383.34 377.98 375.73 324.02 
n . aio of ol ano 
Wield, 124 stoces. os oc ev aits pres ccccs 451%* 455% 4.55% 5.50% 
= Ss . : ah 
- = estate arrangements with a Dom. bond yield index (38—100) ... 973 986 1003 1136 
< > Chartered Trust Estates Officer | Bank clearings 
a Zz ; 5 
= - ... have your lawyer prepare Montreal ..)..sss bot ($ millions) 505 662 501 449 
v , Toronto ......+% svecess (HmMillions) 565 783 564 561 
a will .. . name Chartered *Last issue's data. 
Trust executor of that will. 
. : ’ 
Details and.costs given you Facts by the Month 
without obligation. 
LATEST 
MONTH One Two One 
AVAIL- Month Menths Year 
Cc H A R T fE R E D T RQ U § WHAT WE PRODUCE— ABLE Previous Previous Previous 
In all industries (Im@ex) ...........cscseee 24.9 256.4 253.9 250.6 
In factories (Imex) .... 0... .sceseeecves 258.8 258.5 256.8 194.1 
Total nondurable goods (Index) 232.2 234.5 234.7 230.7 
Cc ° M PA N Y Food and bev. (Index) ......« 244.6 246.2 256.0 243.8 
° . ah Textiles (Index) ....6 sess ese 169.0 180.0 170.6 
TORONTO: 34 King Street West — EM. 8-7681 ; Clothing (Index) Sebasccebpoesveseseses 149.7 151.4 149.4 156.4 
20 St. Clair Ave. W. — WA. 2-5158 . Chemical products (Index) ....secscses 281.1 285.3 282.8 285.2 
otal durable goods (Index! ....... 225.1 296.1 291.3 315.5 
MONTREAL: 388 St. James St. W.—HA, 5166 tren '& steel products (index) ... 248.4 250.7 250.4 290.1 
Primary iron & steel iIndex) whe 263.3 241.0 228.8 326.4 
| From mines (Index) ... .........0.s00 227.5 243.7 244.8 194.1 
SS r * os ———————- | (Metals ‘Index) ‘ bo kddciee FP h adore 132.5 132.1 131.3 104.1 
Nonferrous smelting refining (Index) ... 260.4 « 250.7 244.6 225.8 
Gold (IMBEK) 2. cccovgccceccdeosscasseesin 1113 106.0 108.0 79.0 
—Frem farms 
HOgs Graded (000) .....cesecccsevcsvsveees 508 431 314 444 
Cattle delivéred (000) ......cecccedsseecsens 208 185 149 194 
Flour (Index) ....ccsccercescscecscevcesss 154.3 158.3 157.9 158.8 
—From sea 
E, Coast catch ($000) .rcceccocscsccccccece 4,723 6,129 8,628 3,643 
W. Coast catch ($000) csscsscccecessscvens 6,625 7,695 $,832 4,069 
—From forests : 
Newsprint (000 tons) c.cccosrcsveveevseve 500 522 526: 473 
Pulp (000 toms) .....ccvcccscccserssevvess 779 837 821 757 
—In powerhouses 
Electricity (Index) (seasonally adjusted) .. 267.9 268.3 261.8 235.2 
‘ WHAT WE SELL— 7 oi -. 
etail sales (§ millioms) .............cse0eee 1,006 BR: 7 1, 
Greenshields & Co Inc Dept. store sales ($ millions) .......-.--- 153 119 97 142 
: Wholesale sales (value) (Index) .......+++ 385.3 388.8 401.8 361.7 
Mirs, outstdg. orders (value) (Index) .... 14.7 15 8 79.2 78.4 
Investment Dealers nit Car Sales (UMits) 21... ceesscsresesecs 16,269 15,946 23,180 21,236 
RAT'S ON HAND— 
Mfrs. inventories (value) (Index) ....+++. 98.1 93.3 98.7 103.2 
Dept. store stock sales ratio ....4.....++.- 25 2.7 3.0 2.4 
507 Place d’Armes SPENDING, SAVING POWER— 
Labor income ($ millioms) ........«---+++. 1.036 1,030 1,014 1,012 
Montreal Dividend payments (Index) (annual rate). ~255.5 254.6 252.8 243.1 
JOBs— , 
Employment (Im@ex) .... ccsscccsseeeccves 112.46 113.0 113.3 14 
Mig. employment (Ind@K) ...-eseecees-s 105.5 106.3 108.3 1109 
CONSTRUCTION— 
Contract awards ($ millions) ...+0+++.++00 197 214 181 128 
FOREIGN TRADE— 5 
Exports (§ MilliOns) ccceeesesccccesccvecs 395 362 389 361 
Imports ($ MANONE) sescccserscseseseeves 337 373 332 338 
MONEY— c 
sMoney supply ($ millions) ........«sseeece 5.425 5,300 5.386 els 
Cheques cashed (§ millions) ....... 6 14,242 13,626 13,891 12,903 
Notice deposits ($ millions) ....... 5,615 5,532 5,637 5,034 
Current public loans (§ millions) . ee 3,788 3,823 3,738 3,790 
Life insurance sales (§ millions) ....++.+++ w7 19) 197 225 
PRICES— 
Consumer pricg (Index) .,...+ccerereres 116.4 116.8 116.8 16.7 


Index bases: production wholesale sales 1935-39100; employment, paxrolls, 1949— 
ed ome, price index, 1949100; manufacturers’ inventories, outstanding orders, 
+» 1952 = 100. 





. STRATEGIC MATERIALS—Production and Supply — . 
Greenshields & Co Tater Monin HE. te shee 7 

ES Prima copper 1000 tons teeevnsccsy mas Ha Ht 

I a cKe| s° or . s i > 

. : sb hoo tusetne 1.635 ~ 
The Toronto Stock Exchange + Canadian Stock Exchange “Tamper rmitions i os ee “at "the “i 
(millions ~ 

507 Place d’Armes aNew items week. 


Montreal Date of issue for your file, The Financial Post, Febreary 19, 1955, 
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$1,351,061 
5 Add: ~Aid assist. 223,104 226,434 
KIRKLAND LAKE MIN- | Less: Oper. exps. .... 886.737 1 
450 NEW PRODUCT mee re eo ue |S "a 
1954 was increased by $14,017 | (00: a om 
° written off for outside exploration. | 4,497 6.241 
dated A profit of $78,021 was shown in the |, 0 1408 wa 
FOR LESS THAN 2c BAGH! rae aoe oe ie 
. ? . President V. H. Emery points out oe eee eras 
t this year’s report “is not a very op- | Earnings per Share and Dividend Record: 
Cimistit one.” Mee ...o-csaexeucs $0.005 sis 
a DMME .s.cccdass nil 
On page 4 of The Journal of Commerce five days 2 week you'll find thee eee eal gold CONDENSED BALANCE SHEET 
a of New Products and New Sales Ideas from all over the » retlontir LOUUANET of As at Dec. Si: 1954 1953 
In the next 80 issues more than 450 items will appear — some was higher Cash & bullion ..... . $469.039 $474,206 
of wale wil curety affect your bustasee. You way Wank to mngetieds a lower average grade of ore. Cost-Aid assist. ...... 191,756 : 
your owo line. They may wom you of compention, ‘Surely Not only was gold content of ore Total cart. scsvts ssets a ee 
Seeabuney oies'Gh Seat tor a0 loneme Fosse beww ene ensnaane less, but the price received for gold Set. atte. ote. <.--.. 4,327 3.504 
of The Journal of Commerce. In addi- { year. | Deposit re power ; 
tion, you will all the important | drifting contract . sxebe 20.698 aa 
investments, ST ge | previous | hess ce 8 prep. 2.4 za 
trade, shipping, insurance. ; could be | Plant & equip.” .....: wn asia 
ties, b a a | ee 4 ; existing, Tete! ssets ........ 5.90901 5.am2.158 
er ee Ne sto tue sees anterial S Tetal curt. Habs, .. 99,187) «=: 105,151 
eal fir Gee ‘eaat 0S house ot met d to it | Earned surplus _....> 375,015 452,320 
J FF . mill. This | .:Afer ope, of -... 1051081 1.367.061 
trean ~ tek ‘ae iahear = Eee ne eet Working capital 2 -~- 683,451 65tec5 
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Both fires started small, as most fires do in factories, ware- 
houses, department stores, hotels, and hospitals. Yet the fire" 
pictured at the top was front-page news; shoe factory gutted 
vias ee personnel, human lives . . . the cost of a Grinnell Sprinkler 
at $500,000... | aid 

While at the other shoe plant, employees returned to work . 
. without even knowing there had been an early morning _ 
fire. A Grinnell Sprinkler System in this shoe factory put 
out the blaze before it could spread. : 

Grinnell Sprinklers stop fire at its source, wherever and. 
whenever it strikes, night or day, with automatic certainty. 
77 years experience proves this. And now, with the new @ 

: 





OKANAGAN HELICOPTERS LTD. 


VANCOUVER AMF, B.C. 
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As colorful and adventuresome as any of the 
legendary exploits of the “riders in iis sky” 
of song and story, are the real-life accomplish- 
ments of the men'and machines of Okanagan 
Helicopters Lrd., the largest company of its 
kind on the continent. 


These modern riders in the sky ate playing a 
key role in helping construction, mining, oil 
and other major industries blaze new develop- 
ment trails throughout some of the world’s 
richest, but most rugged country. 


With the finest helicopter equipment, opera- 

tional methods and ground and air personnel 

in the business, Okanagan Helicopters Ltd. is 

breaking down barriers of time, distance, 

terrain and weather on such spectacular pro- 

jects as the Aluminum Company of Canada’s : 
plant and power development in the mowatain- / 

studded Kitimat-Kemano region of British 

Columbia. Some of the work done would be J P 
impossible, much of it prohibitive owing to 

the excessive cost of lesser methods, without 

the ingenious freighting, transportation and 

survey services provided by Okanagan 

Helicopters Ltd. 

Helicopter magic also is assisting industry and 

government in mining, oil, fisheries, forestry, 

agricultural and power development and pipe- 

line construction. 


For complete information on Okanagan 
Helicopters Ltd., Canada’s first and foremost 
commercial helicopter service, please write for 
our free brochure. 


aye 


BASES: VANCOUVER. “e KEMANO ¢ Ff, ST. JOHN, B.C. 


UNITED HELICOPTERS LTD. 


OTTAWA, ONT. TORBAY, NFLD. 
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protection against £ =. 2088 water puts out more fire. 
_ When you consider the many losses you can suffer in a 
fire .. . buildings, equipment, records, customers, time, skilled 


cpr ig hm Ramen - 










System is a small price to pay for around-the-clock fire pro- 
tection. If you have fire insurance, you're probably paying 
for Grinnell Protection anyway in higher insurance premi- 
ums ..,s0 why not have it? Send for the Grinnell Automatic 
Spray Sprinkler Booklet. Grinnell Company of Canada, 
Limited —- Edmonton, Montreal, Toronto, Vancouver. 
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Portable Piano 
Céme on over, and _bring ; 





with a carrying ease, built-in!  Toromo 2, Canada. 
volume control, and special ear- — 

phones that make it possible to} Pyessuring be done by any 
practice without disturbing the filling station air pump. 


household. 
tad Snooker Shover 
"seer Not Moldy Stecl-shatted billiard cue is said 


Some bag aren't posenl to 


















ing ability of cheese, Son e+ will never wi twist. or split. 
designed for direct pots 7 to|- Available in three en weights (16, 
the cheese, others , are’ for stor- - 
age racks and warehouse floors. 
But aH are said to ‘prevent 
evaporation and the formation of | 
mold on cheese. 

> 7 + : 
Screwy Nail 
Remarkable new nail combines) 
the advantages of standard nail’ 
and screw. It hammers like a’ 
nail, but acts likes@-serew. Grips. 
better, reduces Wood spitting, | 
it’s said; and costs less than a 
“straight nail,” 


Action For Traction 

Aids for slippery. weather driv- 
ing are traction clips. These clip 
onto tires and come off in 10 
seconds with special tool provid- 
ed, Designed for use in ice, snow 
and mud, they replace chains for 
occasional use. No jacking of car 
is necessary. . 

. o > 


Color For Chores 

To satisfy the modern demands 
for color, and warmth in home 
decoration, colored automatic 
washers and dryers are now be- 
ing manufactured. Available in| 
pastel yellow, green and blue, | 
and will cost the same as white 
units. 











Tough Tube For Glue 
Resin glue is packaged in un- 
breakable %-ounce polythene 
tube. Cannot be spilled as in “old- 
fashioned” foil tubes, and can be | 
stored indefinitely without de- | 
yerioration, it’s said. 
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This week a unique earnings statement was 
mailed out to shareholders of Canadian Oi] Cos. 
Estimating 1954 earnings per common share as 
bi running 30% above 1953, President Harold W. Rea 
Harmless Killer charted the company’s operating ‘picture over the 
Sac ae Rew g eed | next five-year period. The chart shows a continued 
asin = electric an is hostahans pattern of debt reduction while shareholders’ in- 
to upholstery and furnishings, | ee ae es ie Ss Cn ) this nd 
+49 : : : = | shareholders’ equity will overhaul and pass the 
roe. Oey 6S declining funded debt position. . 


in. in diameter, it holds a quert ‘ 

of extinguisher and is ideal for | The chart—which also shows the past five years’ 
kitchen, den, garage, car, cot-| operations—assumes retained earnings wil] con- 
tage. Operates by push button} tinue at about the @954 rate and that share war- 


for an instant “start” or “stop.”! rants presently outstanding will be exercised 
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within . the prescribed period. ‘Expenditures 
amounting to more than $40 millions were neces- 
sary to bring company manufacturing and market- 
ing facilities to full productive levels. This program 
is said now paying off, enabling company to reduce 
debt out of earnings by approximately $2 millions 
per year. 

Total 1954 sales volume of 272 million gallons 
was. more than triple the 1945 figure—up $12 mil- 
lion over 1953. ‘Company assets are 4.6 times those 
of 1945, now exceed $60 milions. Working capital, 
at $8.9 milions, is three times the amount of 10 
years ago. 

The audited annual statement will be ready 
next month. 














This is Our 


There’s always one man at YER W 
responsibility for an account. 
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But these men call on a small army of heads to think 
up sound new ideas for a client’s advertising... . produc- 
tive new solutions to his selling problems. 


So richly rewarding to own... 





Chrysler New Yorker DeLuxe 
Four-door Sedan 


™ Manufactured in Canada by 
Chrysler Corporation of Canada, Limited 
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nd of one-man agency 


YOUNG & RUBICAM, LTD. Abvertisine 


Toronto * Montreal « London, Eng. 
New York » Chicogo ¢ Defroit * Sen Francisco « Lot Angeles * Hollywood « Mexice City 


There’s a fresh, crisp, modern beauty 
about the glamorous new Chrysler that’s 
sheer delight to the eye. 

Its long, low, luxurious silhouette is 
onlyahintof Chrysler’sriding superiority 
that is dramatically confirmed from the 
moment you relax in its unsurpassed 
comfort. 

But, you know, there’s a special 
pleasure reserved for you alone! The 
deep sense of personal pride and satis- 
faction that is yours who own a Chrysler 
is a rewarding experience in itself. 

This reward is not alone the satis- 
faction of commanding the silken 
smoothness of Chrysler’s great power. 
Even more than that, you’ll enjoy know- 
ing that you have the car that exemplifies 
the most advanced styling concepts, 
translated into metal with unequalled 
craftsmanship. It is all part of Chrysler’s 
Motion-Design for The Forward Look 
that gives this superb car the look of 
going places, even when standing still. 

Discover for yourself what a constant 
source of pleasure this magnificent 
motorcar can be. 
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Flexing $50 Million Muscles, 
Car Firm Plans Doubled Sales 


By JACK McARTHUR 


There’s a youthful driving spirit pulsing 
through the 30-year-qld veins of the smallest 
of Canada’s Big Three automakers. 

Chrysler Corp. of: Canada has a multi- 
million-dollar new lease on life. 

It intends to use this heightened vigor to 
churn up a lot of dust in the headlong race 
for the autobuyers’ favor. The sondest Chrys- 
ler ambition: To give nightmares to sales 
managers for other auto companies. 

The Windsor-centred company is firmly 
certain—to the point of cockiness, some say 
—that this year it will do something it hasn’t 
been able to do since 1948: Substantially in- 
crease its share of Canadian auto sales. 


With a dedicated confidence not far re- 
moved from missionary zeal, Chrysler is 
planning to sell about twice as many cars 
this year as in 1954; It thinks it has the 
men, machines, organization and physical 
plant to do the job. ‘ 

The company has made important new 
additions in each of these four categories. 
They add up to one of Canada’s largest in- 
dustrial growth programs. 

The accumulation of the ingredients that 
go into the current producticn and sales 
effort has been a three-year job. This is the 
year of decision. 

What happens in the 12 months ending 
Dec. 31, 1955, will.print a clear signpost to 
Chrysler’s future in Canada, will decide 
whether the costly buildup for the market 
assault was in vain; whether, in fact, it was 
a misguided gamble or a brilliant business 
coup. . 

This knowledge is the reason for the elec- 
tric air of urgency which today envelops 
the big factory sprawling across the parallel 
streets of Walker Rd. and Chrysler Center 
in southeast Windsor. 

It's mirrored in the swarming lunch-carry- 
ing throngs when shifts change (Chrysler has 
been operating two shift since mid-Decem- 
ber). Never before have so many people 
drawn paychecks from Chrysler. 

It appears in the utilitarian offices where 
policy decisions issue from conferences of 
carefully blended youth and experience. 

It’s obvious in the rambling new factory 


additions where the finishing touches to a » 


two-year, $50-million expansion plan are 
being applied. Compare that $50 millions 
with the $12 millions the firm, spent for 
expansion from the time the war ended un- 
til 1952. 

Possibly most important, it appears ,j 
the attitude of 1,250 Canadian dealers for 
Chrysler products—they seem to possess @ 
bouncing enthusiasm they haven't had in 
years. 

All this is happening to a company which 
in the past has been privately accused. of 
suffering from hardening of the arteries. 


What Chrysler Has Done 


_ Led for the past four years by a big-voiced 
59-year-old named Edgar Charles Row, here 
are the bare bones of what Chrysler has done: 

—Doubled the size of its passenger-car 
plant at a cost of $20 millions. 

—Done most of the work in a $21-million 
expansion of the nearby engine plant. It 
will be finished this fall. : 


—Played a part in one of North America’s 


more extensive auto mode] changes. The 
1955 Plymouths, Dodges, DeSotos and 
Chryslers are almost all-new. And it cost 


the parent company $250 millions over three 
years. 

—Overhauled its dealer seup as thor- 
oughly as it changed models. 

—-Made Ahe bold decision to stick with 
truckers for many of their long-distance 
deliveries. This in spite of. great induce- 
ment to sign a low agreed-charge contract 

with the railways. 

—Decided to expand in Windsor at a time 
when the city was worried by talk that its 
auto companies were thinking seriously of 
decentralizing. Ford, in fact, built a new 
plant at Oakville, Ont. 

In terms of finance and the future, every 
one of these detisions was vital. 

None was lightly taken. Careful study, 
some by people especially hired for the task, 
preceded each. There was ap over-all study 
made: by a Toronto firm of the Canadian 
economy “and the outlook for the auto 
business. ‘ 

Chrysler executives—both the veterans 
who know the auto business from headlight 
to tail-pipe and the younger additions— 
worked long hard hours. 

One told me: “I never worked so hard in 
all my life unti] I came here. 

“But I enjoy it. You're doing something 
sure to show results.” 

He sounded as though he meant it. 


Why They Are Confident 


All this is encouraging to Chrysler. But it 
doesn’t fully explain why thé company feels 
that in one of the industry's most competitive 
years it can take a much bigger slice of the 
sales cake. 

I asked Row. He met the question head-on. 

“Before the last war our production was 
highly acceptable. We supplied more than 
30% of the passenger cars sold to Canadians. 

“After the war we were limited by lack 
of production capacity. We lost a big part 
of the market. We supplied about 15% last 
year. 

“But we know the demand is there if we 
turn out good cars—which we are doing— 
and do a good job of selling them. 

“Chrysler is after 27% of. the market this 
year, 30%—or more—thereafter. Chrysler 
belongs up there.” 

In other words, Chrysler lost sales by 
default after the war. The customers were 
there but Chrysler wasn't—not often enough, 
anyway. Now it has to fight to get back 
what it once had. 

Row expects—on the.basis of estimates 
both from independent researchers and com- 
pany experts—that Canadians this year will 
buy close to 320,000 cars, compared with 
309,000 in 1954 and 360,000 in record-breaking 
1953. bas \ 

If Chrysler is to sell 27% of these it must 
produce and sell about 87,000 cars. 

If it’s to hit the objective of 15% of an 
expected 85,000-90,000 truck sales (last year: 
70,000) it must produce and sel) 13,000 trucks, 
In récent years its percentage of truck pur- 
chases has been around 12%-13%. 
in contiting Seatt eee : 

to necessary stepped- 
eabprgs pad we: Bang, ew sang ye yd 
weekly are rolling off the production line. 


duced merely in the hope someone will buy. 
It’s a specific car ordered by a specific dealer. 

The heavy orders. from dealers are an indi- 
cation that dealers are happy about the new 
cars. 

All models are made on the same produc- 
tion line. There’s no regular sequence of 
production. Forty different basic models 
appear indiscriminately on the line. 

They may be in any one of 120 paint com- 
binations, with one of a dozen engines and 
one of 48 different trim combinations. They 
may have tubeless tires or regular, power 
equipment or regular. 

The apparent bewildering complexity leads 
to a lot of wisecracking about the day when 
Chrysler chassis comes off the production 
line with a Plymouth engine, an interior 
meant for a Dodge and a paint job intended 
for a DeSoto. There’s been no complaint 
so far but it took a lot of careful scheduling 
to ensure smooth production-line cperation, 
bringing parts and men together at the cor- 
rect times. 

A widespread teletype system is an essen- 
tial in this carefully dovetailed process. 
Chrysler has one, depends upon it heavily. 


Dealers in the Battle 


Can Chrysler really sell 27 of every 100 
autos this year? No one knows, of course. 
Certainly Ford, Genera] Motors and the 
smaller companies aren’t backing away from 
the fight. 

Ford is starting late, nd doubt lost some 
sales during the recent crippling strike. But 
it will work that much harder and so will 
its dealers. 

GM, with vast resources and a design which 
has won public acceptance, is no less formid- 
able as a competitor. — 

The dealers, big and small, may be the 
people who write the final chapter in the 
story. No matter how good a car you produce 
in these days of hot selling competition you've 
got to have enthusiastic salesmen, 

e 

Chrysler dealers seem happy about the 
new models (The Post, Jan. 22). Chrysler's 
vice-president in charge of sales, A. J. (Al) 
Shaw says: “The dealers are more -enthusias- 
tic than they have been for years.” 

U. S. experience backs Shaw. U. S. Chrysler 
dealers are cogs in a paralle) plan to increase 
business. Fairly intensive U.S. studies show 
Chrysler dealers are selling harder and ad- 
vertising more than ever. 

In Detroit, for instance, a big Plymouth 
dealer. shook the auto world by putting a 
new Chevrolet and a new Ford in his show- 
rooms. The idea: To let customers compare 
them with Plymouth, Chrysler's lower-price 
entry. “This will increase my sales,” pre- 
dicted the cocksure dealer. 

Miami Plymouth dealers are working to- 
gether to again make Plymouth the top 





As Chrysler Saw It 


@ Canada’s population: 17 millions by 
1961, 19 millions in 1971. ~ 


@ The working force: A jump from 5.3 mil- 
lions in 1951 to 6 millions in 1961, 7 mil- 
lions in 1971. 


@ Consumer spending: From $11,000 mil- 
lions in 1951 to $15,000 millions in 1961, 
$22,000 millions in 1971. 


@ Production: in constant dollars, up 30% 
by 1961 and a further 40% by 1974. 


@ Households: 3.5 millions in 1951 to 4.3 
millions in 1961, more than 5 millions in 
1971. 


@ Passenger cars: 2.5 millions in use in 
1951, 3.25 millions by 1961, more then 4 
millions in 1971. A car for every 4.3 Cana- 
dians in 1971. Now: One for every 5.7 

From the survey mode for Chrysler by Cancdien Economic 





seller'in the plush Florida resort. The drive 
is supposed to be the biggest sales campaign 
ever launched in one city for a single make. 

Chrysler of Canada felt good dealer re- 
action to new models wasn’t enough. They 
reinforced it with a s ping change in 
dealer organization, now virtually complete. 
Shaw says ‘at least 80% of the dealers are 
much happier. 


Change in Dealer’s Plan 

Chrysler clurfg to-the old distributorship 
arrangement after it had been discarded by 
its major competitors. .A’ distributor would 
be named for, say, Manitoba. It would be 
his responsibility to create outlets, funnet 
orders to the factory, deal out new cars. 

This took the problem of dealing with 
individual dealers out of the hands of the 
producer. But it also had disadvantages: 

—When new autos were hard to get, a dis- 
tributor might be tempted to keep the lion’s 
share for his‘ own customers, disappointing 
and angering many regular buyers. There 
was no guarantee of fair distribution. 

—Since the distributor was responsible for 
all cars he ordered for his dealers, he was 
inclined to become ultra-conservative when 
selling toughened up a little. Thus, just 
when a supreme selling effort was called for, 
the distributor might pull in his horns. He 
didn’t want to run the risk of being caught 
with a big surplus of unsold new cars. 

—Chrysler had no reliable direct connec- 
tion with dealers. Yet. these were the men 
it depended upon to otitsell its competitors. 

Obviously this was no setup for a com- 
pany wanting a quick boost in sales. 

The company drew a deep breath and 
decided to change to a direct dealer plan. 

Naturally, some.of the distributors didn’t 
like it. In many cases the defects were not 
in them but in the system. 

As the result of scattered unhappiness over 
the change, Chrysler has lost a few dealers. 
But in earlier years it lost dealers who dis- 
liked the old distributorship system. 

With this elimination of the middleman, 
Chrysler feels itself in a better competitive 
position. Too, it can—and does—use its direct 
line to the dealers to give them information 
on sélling, financing, used cars, management, 
servicing. . 


Transportation Costs 


How to get cars to the dealers is a subject 
which today causes sharp and sometimes 
heated differences. The auto industry is split 
on the subject. 

Hard-pressed in postwar years by compe- 
tition from long-distance auto iransport 
trucking firms, the Canadian National Rail- 
ways and Canadian Pacific Railway are 
striking’ back with a formidable weapon: 
The agreed charge. 

Aside from the argument over the prin- 
ciple of agreed charges, shippers are faced 
with a practical dilemma. Is it profitable 
for them to guarantee the railways a certain 
percentage of their freight in return for a 
cut in the freight rate? 

In the auto industry both Ford and GM 
‘have concluded agreed-charge contracts with 
the railways covering shipments to Western 
Canada. For what it considers good reasons, 
Chrysler has not. 

First, the truckers — under considerable 
duress—are matching the rail rates. 

Second, Chrysler doesn’t believe it wise 
to commit itself to ship a certain proportion 
‘of its cars to Western Canada for a certain 
period, thus limiting its freedom of choice. 

Third, Chrysler suspects that in the long 
run truck transport may prove more ¢con- 
omical and satisfactory to itself, its dealers 
and customers. 

The result: All Chrysler cars going West 
go by truck. If they went by rail, they'd 
have to pay a higher rate than that charged 
to Ford and GM, who are paying ‘agreed 
charges. 


labor force 


This doesn’t mean Chrysler shuns rail 


traffic. Most cars shipped within the East 
go by train. In fact, the company has a big 
new inside loading building, so auto boxcars 
can be loaded without worry about cold 


weather or rain. 

It also has a new auto transport haulaway 
building and entrance; and a smal] building 
devoted solely to retail driveaways. In com- 
mon with the other auto companies, Chrysler 
sees an increasing tendency for, 6wners to 
come and get their own cars, thus: saving 
freight rate. 

About 3% of Chrysler’s production is now 
ariven from the factory gates by new owners. 
The company expects thfs percentage to in- 
crease indefinitely. 


The saving is substantial. Current auto 
freight. rate from Windsor to Saskatoon is 
$152, for example. 


Plant Expansion in Windsor 


Not only did Chrysler differ from Ford in 
its decision to oppose the agreed charge 
freight rate; it’also varied from the Ford 
pattern by deciding against major plant ex- 
pansion outside Windsor. 

This made Chrysler highly popular with 
Windsor and didn’t harm Row’s position as 
one of Windsor’s most important and popular 
citizens. : 

Virtually all Chrysler factory site property 
is within Windsor city limits. The company 
pays a property tax of $350,000 annually. 

Most of the estimated $30 millions in wages 
the company will pay this year will be spent 
in Windsor. That $30-million figure com- 
pares with a previous high of $23.8 millions 
in 1953, when Chrysler employed an avgrage 
of 6,185 peaple. In 1947, Chrysler paid $11.2 
millions to an average of 4,600 ‘workers; and 
in 1954 about $23 millions to 6,009. 


This means that Ford and Chrysler are 
Windsor’s top two industria] citizéns. The 
city across the river from Detroit cherishes 
them both, languishes when they are tied up 
by long strikes. Chrysler had one in 1946 
which lasted 122 days, 13 days longer than 
the 1954-55 Ford walkout. 

Any lengtay strike this year would wreck 
the company's ambitious plans, But as The 
Post went to press, it appeared Chrysler and 
the CIO-CCL United Auto Workers were 
moving closer to agreement on a new con- 
tract. A 

Here's why Chrysler chose to expand in 
Windsor, following an iftvestigation a few 
years ago: 

It’s accessible to largest markets and to 
major U.S. suppliers; Chrysler had plenty 
of room for expansion; facilities the company 
owned could be enlarged for a two-shift 
operation, with such expansion”. -quiring less 
capital than it would elsewhere; tliere’s hous- 
ing and manpower availabie for growth. 

Chrysler proved manpower was available 
by' recently boosting its staff by 2,500 in 30 
days. 

Of course the job was made easier by the 
fact that the city had a substantia) number 
of unemployed. Some of these were particu- 
larly suited to auto factory work. Chrysler 
mude every effort to hire these. It also netted 
a few striking Ford employees. But most new 
employees are workers who can stay in- 
definitely. Chrysler hopes they will, hopes 
and believes it will be in a position to retain 
them. 

The new employees required a huge staff 
training program. The company decided to 
use on-the-job training techniques in small 
informal] groups allowing full discussion. One 
of the biggest tasks was finding and testing 
150 new supervisors, 


Executive Changes Made 
New executives were needed, too. They 


were necessary to staff the expansion, to 
back up the Chrysler veterafs. 


That's why newspapers since 1952 have 


PRESIDENT E. C. ROW has a vastly 


expanded Windsor plant, popular new 









automobile designs and the experienced 


for a new attack on the 


market. These are keys to... 


ow Chrysler Armed For Sales Battle 


been getting a steady stream of press releases 
announcing new appointments. The Chrysler 
team was being reshuffled, new jobs were 
being created, new executives added. 

The last four major change were this year: 

On Jan. 3, 29-year-old C, Adlan Foran; an 
RCAF veteran originally from Winnipeg, be- 
came secretary of the corporation. He had 
joined Chrysler in September, 1953, as legal 
counsel, became assistant secretary seven 
months later: 


On Jan. 5, Jarmin C. Craig, who had been 
director of planning since April, 1953, be- 


came Row’s executive assistant. The job is 
# new one, resulting directly from the 
expansion program. Craig started with 


Chrysler as a timekeeper in 1927. 


On Jan. 7, Bertrand L Booth took over as 
director of planning. He’s from Port Lamb- 
ton, Ont., went to school in Windsor. 


On Feb. 3, C.0. (Syd) Hurly, 40, got the 
new job of director of sales. The job reflects 
an expansion in the firm’s sales activities 
aimed at strengthening the dealer organi- 
zation. Hurly is a Torontonian, 


These are only random examples of the 
big change that’s been taking place. 

The'change most obvious to newspapermen 
was the formation of a separate public rela- 
tions department in 1954. Newsmen often 
had complained about inability to get infor- 
mation quickly from Chrysler, 


Row brought in Tom McCall, former news- 
man, RCAF public relations man and Ontario 
deputy minister of travel and publicity, to 
head the department. 


With him came Hamiltonian Ralph Young, 
who had been editor of publications for Stee} 
Co. of Canada» Young was to’edit the 
“Chrysler World,” the firm’s house organ. 
It started publication in mid-1954. 


With these two appointments, Chrysler’s 
public relations standing with the public and 
its employees hopped a notch. 

Chrysler of Canada is a wholly owned sub- 
sidiary of Chrysler of U.S. Chrysler shares 
are listed on the Toronto Stock Exchange. 
(They stood at $68 Feb. 14, with a 1954-55 
range of $55' to $7144. 

It’s self-operated, having as directors seven 
men who are executives of the Canadian 
company. Operations are within the limits 
of the broad policy of the U.S. parent. 

The directors: Row, Shaw, Vice-President 
and Operating Manager Kenneth Crittenden, 
Treasyrer Frank J. Hogan, Purchasing Direc- 
tor Russel J. Jones, President’s Staff Exec- 
utive John H. Hickey and John C. McGuire, 
general sales manager for the Chfysler- 
Plymouth-Fargo divisiorts. 

Five of the seven are natives of the U.S., 
reflecting the early-century import of ideas 
and mer from that country. Jones and Hogan 
were born in Windsor. 

Row was born in Ohio, joined the planning 
department at Dodge Bros. in Detroit in 1916; 
He came to Canada in 1942 as assistant to 
the president. But a year later he was. back 
in the U.S. at Anniston, Ala., to run a 6,200- 
man ordnance depot. He returned to Windsor 
in 1945. 

In 1946 he was elected vice-president and 
general manager. When he became president 
in 1951 he continued as general manager. 

He’s a big silver-haired man with an 
aggressive engaging personality who likes to 
entertain visitors personally. When Chrysler 
unveiled its 55s to newspapermen and the 
public last November, Row was in the thick 
of things, discussing color schemes, explain- 
ing production intricacies, gazing proudly at 
his new cars. ‘ 

And when the talk and entertainiig was 
over, who turned up at*the airport to see 
newsmen got away in good order? Chrysler’ 
manager, .still 
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Contracts for 7, ihe | Contractor” 
Department : he Traders | tors have voted a val the 
Lid for te fire. hall of January totaled including $L.778430 | ioderwoar Mila: Montreal; clothing .............sscsaa : Jclectrical subcontractors’ original 
wy, security reasons and amendments to contracts: es _*  }#os. Vaillancourt Inc. Quebec; bread ......................-. tt on Three important developments{see what such talks could pro- fre in —e the professions—~ 

c ° \__| Walter Motor Trucks, Ottawa; —. truck with snow plow, have taken place in the dispute duce. architects and engineers—to 
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best with The Annapolis Dairy, Annapolis Royal; dairy products ............ $ 10238/ Williams & Wilson Ltd, Montreal; lathe me attach’ts, 17,428 iteve stiffened the conciliatory |, from the general contract. ~This 
Boiler Inspection Aviation Electric Ltd., Montreal; aircraft instruments ........ 47,138 Williamson Co., Toronto; photographic equipment .......... 24,970 | cal and electrical es! as the request which the Elee- 
and Imurance . Aviation Electric Ltd. Montreal; aircraft accessories .........  17905/) «A Wilson & Display Ltd., Toronto er bie ui 165,424 | for buildings: note they struck toward general | trical Contractors Association af 
Company insur Ee Aviation Blectric Ltd., Montreal; airframe spares ........ ‘sceeee  GL8081%97. ©. Wood Co, Guelph; ammun, ‘components ....... vices $630] The first “peace conference” contractors 2 couple of weeks | Ontario sent out at the time it ane 
field ins tors Aviation Electric Ltd., Montreal; aircraft instruments eeeneree 47,139 Yarmouth Ice Cream & Dairy Co., Yarmouth; dairy products a 10,238 ;e h y i e 0 ] nounced the bidding strike—re- 
backed . Bata Shoe Co., Batawa: SOCtWORE .. ows heb nbe rovers setWecvee 106,869 . on the Toronto bidding strike of | structed their de egates to the | fusal from then on to bid to any 
Company's = . Rates & Innes Ltd., Carleton Place; blankets ........ vegies 24,470 Contracts awarded by Defense a (1951) Ltd. mechanical and electrical subcon- pace rag ag prefer oreo, general contractor, 

Years & Lomb Optical Co., Toronto; anti-glare les eee 21,564 January 1-15, 1955 tractors has taken place... On-| archi ca elec rical | The ‘eseeaikiaiaeia heed 
devote full time to Optical & Precision Materials Co, treal; mill tlas Constr. Co., Westmount; clearing, burning ............ $ 117,837 | ‘bids separately from the gen | c me 
inapecting boilers BELMCHMENS ..... oss eevee eee nenernnerertanesens 11,200 Y N BailsCo., Montreal; barracks blocks .................... 925.900 ‘ario general contractors, archi-|era] contract as a way of im-| known when a letter to the ECA 
and meshinery Coach & Body Ltd. Brantford; semi-trailers ,..... 83,917 Bedford Constr. Co., Toronto; strengthening trusses in drill hall 16, ‘150 | tects and the two subtrades|plementing the new CCA code.| was read at a. meeting. » Ww 
insurea with this Bristol Aero Engines Ltd., Montreal; aircraft engine spares .. 200,000 |) “Bo snard & Sons, Vancouver; interior painting of hangars ... _37,989 | met- this Tuesday. Their specific|The Toronto electrical « ‘subs’ | Gould, of Montreal, secretary of 
_company. Cariada Packer: Ltd. St. Boniface; meat ..........-+sseeeseees 12,887 | Byers Constr, Co,, Montreal; clearing, grubbing, burning .... 163,150 topic was how best to put into | asked the delegates to bring any | the consulting engineers, wrote 

See your Ages Canada Packers, Ltd., Toronto; canned goods ......++.++++++++. 10,916 | 4 Desiauriers & Fils, Quebec; exten. boiler house bidg. ..... . 82,000 practice the new. code of good | other suggestion the Feb. 15 meet-|that his directors unanimously 

har es pase Ltd. Vancouver; meat ...... onrseapenede suet 5 rag Louis Danolo, Montreal; reinforced concrete stop butt ........ ‘22,900 | bidding ‘principles the Canadian ing may settle on for a vote of the | approved and “applauded” 
Renee tate acne tomes se aii CV ood 2038) Duclos and Martel, Quebec; clearing, burning ................ 116, 750 Construction Association has ask-| general membership. About a ECA’s action. Gould described the 
Canadair Ltd. Montreal; aircraft ground handig. equip. . "18,802 | Harris Constr. Co‘, Winnipeg; garage, storage bldg. ...... +»  203011|)ed provincial and local indus-|week earlier, when the electrical | ejectrica) subcontractors action as 
Canadair Ltd, Montreal; airframe spares ................. .-+ 1,274,179 | Higgin-Duplex Ltd. Toronto; fly screens... .... +... -...+.++s 17,130/)try groups to implement. The ;and plumbing subcontractors in a|) i. «in the best interest of th 
Canadian Arsenals*Ltd., Ottawa; ammun, components ........ 66,328 | Hume & Rumble Ltd, Edmonton; fire alarm and watch system 16,430 subvontractor groups (The Post, joint official statement said they | °°"® BS LBSEPESS OA tNe 
p Canadian Arsenals Ltd., Ottawa; ammunition ............... > 48,000 | Modern Constr. Ltd., Moncton; clearing, burning ............. 125,640 | Feb. 5) called off their bidding’ wére only interested in assuring | industry concerned and the pro- 
ih Canadian Bakeries Lid., Victoria; bread ..........+..-+-+++++ 10,062 | Terminal Constr. Co., Ottawa; grading, seeding, and sodding . 33,552 strike at Toronto till March 1 to the sanctity of bids—and left the fessions affected.” 
BOILER INSPECTIC eee = & heme - ees | eoge spares ys 
adian Converters . Montreal; clo Be voces ptecwe 44,4 COMPANY 
Cndn. Flight Equipment Ltd., Cobourg; ammunition 18,058 : 
TSA taaaettiAtha | 20": General Electric Co., Toronto; aircraft instruments ..... . 12,758 REPORTS 
, Cnda, So eae oe ates dynamometers .......... eo > caitil Secknens th: alineblitien dit 
Cndn; ectric Co rg; ammun. shippg. containers f compan 2 
Import Company, Quebec; coal ........-s.00sseee:- 13,070 ¢ Financial Post bar » ani- 
Cana Line 1 Materials Ltd., Ottawa; teletype control, monitor Uses of 
CS A EPPO i RE Pee 42,290| SiSetpebushed panete Ore tovinetes. 
Canadian Liguid Air Co., Montreal; oxygen gas ...... svesveeey 12,451 RCI Pr ducts 
| Canadian Marconi Co., Montreal; frequency meters .........+ 18,020 | Financial 0 
Cndn. Westinghouse Co., Ottawa; welding outfits ............ 38,297 ’ 
Chisholm Industries Ltd., Vancouver; electronic testg. facilities 31,900 CANADIAN GENERAL INVEST- 


3 Computing. Devices of Canada Ltd., Ottawa; development of a 

wo URL Ghd. . nce Wauie anes ob Vien cs dc espe ss obese ce 
Sn Carte Engrg. Co. (Canada), Montreal; warehousing equip. 

J. H. Corbeil, St.-Lin, Que., bus bodies ...............ecseesees 


whining. Cormwallis Dairy Ltd, Kentville, N.S.; dairy products .......... 


Cowansville Potteries, Inc., Cowansville; dinnerware ........++ 
|} Dominion Dress Co., Brantford; @hevroms ..........seseseseees 
| Dominion Rubber Co., Montreal; fire fightg. equip. » ub eene 626 os 


HOW TO EXPAND | Dominion Rubber Co., Montreal; footwear .........ssesesesers 


T: Eaton Co., Toronto; clothing > ckimb ckpae cdaebhbeebabeba 
AND NOT ee | Electrolier Mfg. Co., Montreal; ships’ electrical equip. .... 

Electronic Materials International Ltd., Ottawa; electrical cable 

(Electronic Associates Ltd., Willowdale; electronic instruments 









Pr ae ea S. H. Bwing Ltd., Montreal; coffee .......scscseesceesessvns ‘ 
A psi " | Fathion Glove Inc., Quebec; clothing ........... Cecveeeses vs 

@ |Louis Fischl Glove Co, Ltd., Prescott; clothing ...s..ssesseers 

% 6 Garrett Mfg. Corp., Toronto; aircraft spares ..........s«+ eee 

|Gas Accumulator Co., Toronto; aerodrome lightg. equip.,....+. 


|General Motors Products, Oshawa; cars ...........++seeeseats 
General Motors Products, Oshawa; automotive engine spares 


Greer Hydraulics, Montreal; reconditioning test stands ....... 
Guardian Mfg. Ltd., Brockville; fire fighting equipment ..... : 
Hampton Mfg. Co., Montreal; clothing ............eseesssee0es 


| Hayes Mfg. Co., Vancouver; truck tractor spares .........-4.-+. 
E. Hoffman Machinery Supply, Toronto; dynamic balancing 


machine ee > bis cp ae Raahwied CHRO as ns ashe Heke Sesta de sed 
iJ. A, Humphrey & ‘Son Ltd, ‘Moncton; a et Ma 
} Imperial Oil Ltd., Ottawa; aviation turbine fuel ...,.........- 


| Imperial Oil Ltd., Ottawa; fuel oil June 1/54 - May 31/55 .... 
| Imperial Spring & Mattress Mfg. Co., Toronto; nifttresses ...... 


Joy Manufacturing Co. (Canada) Ltd., Galt; aerodrome lightg. 


H. Krug Furniture Co., Kitchener; office furniture .....):.. 
Lachute Lumber & Millwork Ltd., Lachute Mills; falding tables 
La Laiterie Granger Freres Ltd., St. Jéhns; dairy produtts .... 
Laporte Cartage Co., Ville St. Laurent: snow removal ........ 
|Laurentian Metal Products Co., Hull; ships’ electrical equip. 
Leonard Electric Ltd.,- Toronto; electrical equip. ............... 
es Foundry & Engrg. Ltd., Lunenburg; repair, refitting 

ee kas ge ie ee os ek heave cape ct eee eeareve’ 


MAKE YOUR YARD ter & ate Laas Men cong 0000 
YOUR WAREHOUSE |Nictison Puc te pore fe ee a ae 
North Sydney Marine Railway Co., North Sydney: a refit- 

You can develop unused property ting ship ..... 


into a safe, valuable storage area North West Sportswear Co., Toronto; ‘clothing ob eeesereegess . 
with Frost Fence. Suddenly you've Northern Electric Co., Ottawa; generator sets .../.....6.0+ soon 
solved your st bler ‘ Northern Electric Co., Ottawa; teletype equip. .............. 
NGS I eevee Northwestern Creamery Ltd., Victoria; dairy ee iets 
Tough, durable Frost Chain Link Otis Elevator Co., Hamilton; gun spares ........ dered 
Fence keeps intruders out . . . guards Pation Aircraft, TU ronto; aircraft instruments *............... ° 
your yard 24 hours a day, Surplus Penmans Ltd., Montreat clothing ......0.....4..cssecesevees 
remains safe and sound. Your fence H, a & Sons Ltd., Ottawa; protective clothing ........ 
otays ru oneer Parachute Co., Smiths Falls; parachute spare parts ... 
to-wit eee — » Pomco Canvas Ltd., Ottawa; camouflage clothing ........... ; 
— - peste Ereenity Ltd., Portage La Prairie; dairy products ... 
dasdt ' ‘|Purdy Brothers Ltd., Halifax; repair of ship ............«.... ° 
ee eomeieeinaes indestructible, | 'y. Roe Canads Ltd., Toronto; airframe spares .......+.... 
you can check the coming and going Roscoe Metal & Roofing, Ottawa; warehousing equipment..... 
of materials with ease from a Ross-Smith Co., Montreal; kit bags .............c0cseceeseeees 
centrally located entrance. And you Russel Hipwell Engines Ltd, Owen Sound; -pare parts for 
can be sure Frost Fence will last SMGR SH wWOl  POeaes | 5 ks isc sowscc teks cabs sebeveode'se 
since it is made from quality wire, a ppetee Reng hooray Se sy Falls; aa «taps Sahesbeces 
aivenised 4 re Sporting is Mfg. Co., Toronto; clothing ..+.+..+..+. 
Neavitp Seeneree - Service Hat & Cap Co., Toronto; clothing ........... Devasesece 
: Shell or Se er eae IPO o.0.< ss deenene Ceerevece 
‘ Spartan Air Services Ltd. Ottawa; mapping services ......... 
Sa eee » a - Sperry Gyroscope Co., Montreal; electronic test equip. ......... 
EH ner ns, Municipalities, /Standard Aero Sales Ltd., St, James, Man.; aircraft instruments 
and private residences. Available in Standard Aero. Sales Ltd., St. James, Man.; airframe parts . 
a wide variety of heights and Stark Electronic Instruments Ltd., Ajax; oscilloscopes ..’....... 
gauges. Installation crews on “Strathcona Garment Mfg. Co., Montreal; clothing ........... : 
call throughout Canada. Taylor Bros. Cutlery Co. Ltd., Hamilton; clasp knives .......... 


T. M. C. Canada Ltd., Ottawa; beacon transmitter change-over 


“pos” ro a paler : 


CHAIN LINK FENCE |Hotel at Toronto 


A PRODUCT OF A Toronto realtor is seeking a 

Frost Steel and Wire Co. Limited change in zoning regulations to 

nt — nen — wens [permit building of a 500-room 

|hotel .n the Toronto la«eshore 

suburb of Min.ico. M..H, Lipton 

states that he represents Ameri- 
can principals. , 


| The hotel would cost several 
million dollars and include con- 
| vention facilities 


9 . > 
WH O S “Mimico eouncil has not taken 


any action toward having @he 

IMPORT! NG zoning changed from residential. 
. Mayor W. A. Edwards of Mimico 
WH AT? has expressed an unfavorable 


opinion on any zoning change. 


This does not close the matter, 
De you import goods, sell, vse or | and Lipton intends to make fur- 
compete with one merchondise? | ther efforts to secure the change. 
Do you seek new supply sources, news : . vy . 
of competitor's doings, profitable new Lipton earlier was dealing with 
accounts? ofa yeu services to offer | the Milner hotel chain in the U. S. 
the import trade! Hf se, get the power- | for erection of a downtown hotel: 
ful, profit-help of the new “import |The Bank of Canada .s now 
Bolietin™ eoch Thersdey “morning. |buildiog an office building on a 
Gives detailed lists of all imports eoch University Ave. site that was 
week et major U. $. pert areas, bY | nentioned. Lipton was away from 
wary ae a or on his bu.iness ‘or a year or more 
+ + @very on incoming 

manifests. Mail coupon below for | because of ill health, and has said 
specict triat subseription; 13 weeks | that otherwise a downtown hotel 
for only $6.00. Money back gueren- | might have been built. 
teed if not completely setisfied, 


—-— THE IMPORT BULLETIN ——,/|i5 egotiatng with unnamed 

































1 








oe 
firms for possible erection of a 
i ERS ee 
| Fasmareat hag promises. One of the firms 
Send me tes chee ie he is dealing with is stated to be 
ee ‘the Milner cha... 
. | ‘The Lakeshore would not bé 
eas 8S ge entirely an innovation as a site 
Z A) Gor a hotel. The en Seaway 
stsegbxoniaell eee een eee was completed pear, 
AAA TOR «» +0010. 00-oveqrsesngsansnnens out over the lake, The = 
site is at the os end 
oly Hehebnse ceontacosedianGumunnats¢ P and.one of objec- 
1 prev. PROPS TON CR EE TENE ROHR EERE ER eee ene : tions to. changing the toning is ie 
¥P-53. |) that the lotation is now somewhat , 


NE ET Re a aa. rt ae 
|Kaufman Rubber Co., Kitchener; footwear ........sceedeseees 
|\Kondu Mfg. Co., Preston; fips’ electrical EQuip. = adesee.-be . 
Kondu Mtg. Co., Preston: *ships’ eleétineal: fixturés) ........ . 


28,490 | 


22,793 | 
ana | 


i478 478 


70,520 | 
18,975 | year), 
14,602 | Meighen. 
14,740 


17,480 
10,160 
20,100 
55,300 
24,856 | : 

| Acer, int, & divs, 
21,949 
62,452 
44,479 
98,528 
10,470 | 
31,960 | 
16,524 | 
10,000 
20,192 | 
10,536 | 


155,000 


15,183 
157,072 
38,324 
10,748 


14,800 
239,453 
12,260 
36,814 
60,258 
30,000 
23,114 
14,227 
25,544 
15,263 
11,658 
11,800 
18,500 
181,323 
29,397 
137,940 


133,320 
19,220 
16,962 
12,700 


37,830 of 
President of Norenda Mines Limited, Con- 
oda Wire & Cable Co. Limited and Waite 
Amulet Mines Limited, 
director of Neranda Copper 


173,613 
13,300 
100,685 
14,652 


MENTS LTD. net profit for 1954 was 
35,000 | $1,009,078, 10.9% higher than net for 
10,332 | the previous year of $909,501. 
Earnings per share were ¢slightly 
16, 170 | | lower owing to an issue of rights to 
17,759 | purchase additional sharés of o- 
15,293 | tal stock made in April last ye 
20.653 | A profit of $874,571 was made 
13,744 securities sold or redeemed. This 
was added to capital surplus distri- 


Total net assets had an apparent 
I nemtotion value of $28.4 millions 
($30.37 per.share compared with 
| $32.61 per share in the previous 
President M. C. G. 


PROFIT AND LOSS ACCOUNT 
Years Ended Dee, #1: 1954 1933 
17,834 | Fueel income 
40,688 | 
12,000 
19,000 
57,767 


31,702 | 
23,194 


pret 
Less: Dividends 
| Serples fer year 58,21 4, 
——e per aaaes and —e Record: 
“~ 1.104.0.18 1.104 0.15 
*Based on shares outstanding as caicu- 
‘ated from dividends paid. 


BALANCE suEettT 
31: 1954 


Accts., divds. ete., 


Capital surplus 
;. 28,014,142 19,389,458 








Ss ANNOUNCEMEN! See 


Chartered Trust 





JOHN R. BRADFIELD 


Rolph R. Corson, President of Chortered 
Trust > ennovnces the election 
. Bradfield to the Board 
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Truce Talks’ Have Begun, 


ae .......:...... xn: Electricians State Views 








New Plastic Bodies. Make Possible 
Sports Cars for the Average Family 


The drawing-board dream of a compact, sports-type family 
car... easy to handle in traffic, economical to buy, operate 
and maintain... may soon comé true. 


For polyester resin reinforced with glass fiber now permits 
the construction of one piece auto bodies, which greatly re- 
duce sports car assembly costs. The light weight and great 
strength of such bodies also cut sports car operating and 
maintenance costs. 


’ 

RCI, the world’s leading producer of synthetic resins, fur- 
nishes polyester resins to many industries. RCI makes its 
polyester resins with full quality control, since it supplies 
itself with their basic raw materials, phthalic anhydride and 
maleic anhydride. 


Reichhold also manufactures phenol, formaldehyde, glyc- 
erine, sodium sulfate and sodium sulfite. 


REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilson Avenue, (Weston) Terente 15, Onterie 


Creative Chemistry... Your Partner in Progress 


= 
?. 
& 


’ ‘ 


2 


$37,500,475 


seceecee 


: 


. 
see 


g 
eae 


|systerms of securing it. 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaldehyde resins and 
varnishes; RCI polyester resins, 


CARBON PAPER: RCI inorgenit chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell melding proc- 
53); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders), | 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN | 
protein gives; PLYAMINE urec- -formaldes 
hyde gives; PLYOPHEN phenolic and re- 
sorcinol-formaidehyde gives. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol. 
formaldehyde resins, SUPER-BECKACITE | 
pure phenolic resins, SYNTWE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); PCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: | 
BECKACITE (1) fumaric, (2) maleic and (3) 
modificd phenolic resins; SECKAMINE 
vrea-formaldehyde resins; SECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; | 
PENTACITE pentoerythritol resims; STY« 
RESOL styrendted alkyd resins; SUPER: 
BECKACITE pure phenolic resins; SYNTHE- i 
COPAL ester gums; WALLKYD pure dry 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings) 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE vrea-formaldehyde 
resins (for adding wet strength, improve 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives), 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
olkyd resins (for paper coating). 
PRINTING INKS: BECKACITE fumaric, ma» 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; RCI inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RC! inorgani¢ 
chemical pigment colors. 

WAXES AND POLISHES: SECKACITS 
modified phenclic and maleic resinsy 
SUPER-BECKACITE pure phenolic resinsy 
SYNTHE-COPAL ester gums. 





1954 


$22,376,505 : 


$74,720,487 


$376,890 


Twelve months ago today our annual report said: 


“We believe that in 1954 new progress will be achieved’. 
This progress has been achieved, and Chartered Trust is now 
a $100,000,000.00 concern, We shall be pleased to send you a 


; /copy of our Annual Report on request. 


CHARTERED. TRUST Pe 


| | COMPANY 


TORONTO: 34 King Street West — EM. 8-7681 20 St. Clair Ave. West-~ WA. 25158 
, MONTREAL: 388 St. James St. West — HA. 5166 





|} door wide open to other possible 





—The Association of Consult- 
ing Engineers of Canada’s direc- 
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RADIO-TV DIRECTOR 


KITCHENER — Canada’ 
experiment in industrial health|to supply 
off! 





from an industrial health pro- 
gram in medium-sized factories. ses ans * 


dozen or so small plants here} staff of nurses. 





Born in Toronto, educated at St. Michael's trial health program, he felt small when an employee's 


; owners were yet to be convinced. heal : 
College, Mr, J. Lingemon hos been op- : alth would make him. better 
pointed Radio ond Television director for) ¢ applied for @ federal grant) suited to a different job. In the | 
the J, Walter Thompson Compony Lim-|t0 institute the service. The On-| case of iliness he would refer the | 
worker to his family doctor. Local DR, WALKER 
practicing physicians were to do! 


ited. Mr. Fronk Flint remains manoger| tario Government, toying with a 
of the Radio and Television deportment,| similar plan, decided to use Kit- 





Special Correspondence seven factories in the scheme. In 
s first} return, management was expected 
accommodation, drugs 


on a community-wide basis is/and equipment, an expenditure 


Federal and provincial govern- years 
ments, teamed with private in- bagnd thee manele ould be 
dustry, are proving that reduc-| 5 convinced of the worth of the 
tion in absenteeism, rise in morale | pian would keep - 

P that they w med 
and better use of labor can result | i.) help in the factory at their 


Over a year ago Dr. G. E. Duff How Plan Was Set Up 
Wilson, local medical officer of} The experiment began last’ 
health, suggested a health service | May. The Provincial Government | 
be set up on a trial basis in a/provided a medical director and 


under the local department of| ‘The director was to assist in 
health. : giving medical examinations -to | 

Though larger factories had/ employees, supervise nurses and! 
accepted the need for an indus-| advise the personnel manager | 





~zaxone (How Small Plants Tackle Health and Safety) 


Kitchener Experiment May Be One Solution to Problem 







’ 


physical 


Toronto office, and Miss Mariette Mineou | chener as a demonstration area the pre-employment medical ex- | participating in the experiment. 


of French Radio and Television, Montrec! | hecause of Dr. Wilson’s interest, 
office. the large number of factories 
After service with the Royal Canadien | (52), and the wide diversification 


aminations. 
Primarily the director 


ducer ond director ot WSYR, Syracuse, vironment was suitable 


then to 1952, sad 2 ;| grant for the project. Pi 
Cait. commeorcig’ Procvees ®"| An industrial physician and 
nurse were to be provided for | 


dent potential. 











Dr. Sidney Walker, 
director, emphasized he 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 


“We are interested in 
| that proper heat, light, 


Revenue, Customs and Excise than compensate for the 


standards of safety and low acci- 


he provided an example. : 
was ‘ex: Employees were discarding 
scraps of material on to a waxed 


Nav/, Mr. Lingaman wos Television pro- | of industry. They gave a $58,000 | Pected to see that the plant's en-| 01 'p, walker felt this was an 


to high accident hazard and -asked that 


}the floor be swept often. 
The company co-operated. This 


a = anon h oe ye to be ‘given an| created a job for a disabled man 
| hour and a half course of lectures} 244 increased plant safety. 


each ‘month in industrial health.| yy J. McKegney, personnel 


medical | manager said: “It is too soon to 
and his| give statistics but I think there 


staff are not trying to teach the) has been a reduction in absentee- 
use of aspirin and bandages. \ism. Workers appreciate the ser- 


preven- | vice. This increases plant morale.” 


tive medicine. We want to show Victor G. Ursaki, general man- 
ventila-|ager of Weston Bakeries Ltd., | ment. 

tion and sanitation. can more) agreed. “Sanitation and cleanli- | “Expense is the main objection 
original | ness, essential in our business,! when suggestions are nét adopt- 


100. RIVERDALE AVE., OTTAWA, ONT. |cost of a medical plan by pre-| have improved since the scheme 








We recommend 


for Income and Growth: Spee q 
Rapid Grip and Batten 


Common Shares 


. ing plant. ; 
Price: at the market =e? 


66 KING STREET WEST—TORONTO 1 150,000 hp. 














fm @ controlled experiment fo measure the -effect of noise on morale and 
efficiency in their own offices, the Aetna Life insurance Company found that 
sound conditioning reduced the noise level 141%; volume of work increased 
8.8°%; errors of typists were reduced 29%; of machine operators 52%. These 
excellent results certainly prove that sound conditioning does increase efficiency ! 
You ‘can increase the efficiency of your staff with Acousti-Celotex. Write for 


<> DOMINION SOUND Equipments Limited 


BRANCHES AT: Healifox, Scint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
London, North Boy, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 








|venting absenteeism caused by | was instituted. / 
Telephone 6-2321 jaccidents and lowered morale.” “At first a large percentage of 
Cluette Peabody & Co: 


jada, shirt manufacturers, are | wouldn't use the service. I think | 
f | ment was advanced: “We've never | three new Vice-Presidents for Habitant Food Products Limited, 








struction program of its new $225 end of the war. 
million Bersimis River, generat-| Shawinigan Water & Power Co. 


ao a ve F er from Bersimis last year. But it 
: pletion of development and instal- | giq not expect to 

Listed on lation of the full 1.2 million hp. | 80,000 hp. orth ee Se is 
The Toronto Stock Exchange of capacity by 1959. That's two | 1960. The speed-up will presum- 
years ahead of the original 1961 | ably mean that this 80,000 hp. will 
target date. The first pair of | be available if needed one year 
generators will be installed by the | ahead of time. 


HARRISON & COMPANY en res bey Be sse7 | Currently, work on Bersimis is 


LIMITED 1958 and 1959. All units are} 


Prospects of a substantia] in- 
Telephone: EMpire 6-1691 crease in power demand in| yee , 
Quebec are behind, the comission's | This is not the first time 
| ia, Addition of 300,000 hp. | Quebec Hydro has accelerated its 










of Can- our employees, New Canadian, | 


“ower Demand _ : 


is Pro ject | 


MONTREAL (Staff)—Forecasts| of new capacity in each of the} 
of power demand made by Quebec | years 1956-59 compares with an | 
Limited hydro-electri¢ commission ‘have | average annual growth for the 
resulted in a speed-up in’ the con- | province of 260,000 hp since the 


i 


| signed a contract for 400,000 hp. 


on schedule — the old schedule. 
The pace will be stepped up right 
away and the new target date is 
expected to be met, 


fea | expansion plan to meet sharp 
| growth in power demands. It was 
| estimated originally, for instance, 
that the last generator in the 
Beauharnois No. 2 plant would 
not be neeced until 1958. It was | 
installed in 1953, 


Que. May Ban 
Pinball Games 


MONTREAL (Staff)—Legisla- 
tion to ban pinball machines 
would hit an industry with an ‘n- 
vestment of more than $10 mil- 
lions in the Province of Quebec. 

A Quebec ‘bill has been. tabled 
in the Legislative Assembly. It 
would prohibit ownership or pos- 
session of automatic gaming ma- 
chines operated by coins. It is an 
amendment to a 1946 law. 

Richard Dore, manager of the 
Montreal Amusement Operators, 
said such legislation would affect 
1,700 Montreal establishments 
and employment of 600 people in 
the city. About 900 others are 
employed in the _ business 
throughout the province. 

Montreal, which has been 
sparking a drive to wipe vut 
these machines, receives about 
$200,000 annually in taxes from 
their operation. Investment in 
various types of the games in the 
city amounts to about $3.5 mil- 
lions while another $6.5 millions 
is invested in other centres, 

Proposed legislation applies to 
all coin-operated machines except 
those which dispense services. 
Consequently, machines such as 
those which sell soft drinks or 
provide shoe shines would not be 
affected 
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Penalty is confiscation, 











BOOKS FOR 
BUSINESSMEN 










es I feel at the end of the two-year 


i 


this is because they weren't aised , accidents yet is because the plant 
t providing ‘free | employs older workers who are 


to 
benefits, Now they visit the med-/| less accident prone. 


ical centre more often. “Unemployment has increased,” 

“One suggestion Dr, Walker|/p, Walker said. “If the same 
made to improve lighting, We/ wage is to be paid, production 
didn't institute. A low profit busi-| per manhour must be kept up to 
ness, we felt the cost too high. _| standard or thereased. If the em- 

“We're convinced of the value ployee is to produce more, it is! 
of medical help. We expect to con-| e.cential that industrial medicine 





For Three Generations... 


lovers have been 
touch and durability of 


The Willis 7eano 
WILLIS & CO. LIMITED 


1220 St. Cotherine St. West 
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Satisfaction) Since’ 1871 










i i hen the experi- be used to k hi : ood —— $a 
eae gp he Here are clues fo profit 


ment ends.” 


McKegney agreed. “Personally Bee ee 1 A businessman’s judgment is no better than his information. 


or failure of the work has a lot to | 1953, 
do with the nurse. We're pleased | ———————___-- 
with the one we have. We didn’t 
kezp statistics before the plan 





pressed with the results we've 
| seen.” 

| Other companies participating 
with approximate number of em- 
|ployees are Dare Co. Ltd. (bis- 
cuits), 150; General Spring Pro- 
ducts Ltd., 450; Savage Shoes Ltd., 
1150; Dow Kingsbeer Brewery 
| Ltd., 150. 

Ideas for Management 


| Dr. Walker’s suggestions to 
management have included 
guards for machinery, salt tablet 
dispensers and hints as to better 
use of disabled employees. Man- 
agement will receive a complete 
| report on the plant’s hazards be- 
| fore the completion of the experi- 


ed,” Dr. Walker said. Management 
fwants to co-operate but often 
cannot afford the cost. 

In one case where he suggested 
guards around machines the argu- | pou! Bienvenu, President, hos announced the appointment of 


had an accident so why should we | Guy Limoges, who has been with the Company for 16 years 
go to the expense?” | and has been assistant purchaser, is now Vice-President in 

“They won't use a guard un-/ charge of all purchasing. Poul F. Limoges, P.Eng., for a 
less there’s an accident to prove number of years an industrial engineer for the Industrial 
the machine dangerous. Probably Development Bank, ond more recently Habitant's Production 
the reason there have been no 





ANNOUNCEMENT 


, You can profit from Canada’s bustling growth — as other 
period the plan will have more; KAWNEER CO., Niles, Mich., par- businessmen do — through The Financial Post. Here is Canada’s 
than justified itself.” ;ent company of Kawneer Canada most comprehensive business news service. Every week, The 

Charles Greb of Greb Shoe Co., | Ltd., Toronto, had net income in Post helps you gauge the swing of business and investments. 
said industries not participating in 1954 of $1,199,251 ($4.11 per share), It helps you plan with confidence, make sound decisions. In 
l h h éat in- 34.5% higher than net of previous brief, it helps you make more money because it helps you 

the plan have shown gr year of $891,617 ($3.06). Net sales anticipate trends and developments across the nation. Yearly 


terest in the result. “The success | yore $278 millions, 9% higher than by majl $6; 2 years for $11. 











sarted but we're favorably im-| THREE NEW VICE-PRESIDENTS FOR HABITANT- FOODS 





GUY LIMOGES PAUL F, LIMOGES KENNETH J. FORBES 


Manager at the la Prairie plant, will direct all production, 
And Kenneth J. Forbes, formerly Director of Sales. and Ad- 
vertising for Bovril (Canada) Ltd., will be in charge of Soles 
and Advertising. 

The appointment of the new officers is part Of the planned 
program of the Habitant organization to extend and develop 
production and sales. 








“Toronto Daily Star advertising shows its true 
merit where it counts — at the cash register” 
















“We run two or three display advertisements in the 
Toronto Daily Star every week. These ads attract 
customers in a way that no other advertising medi- 
um can begin to match. In fact, Toronto Daily Star 
advertising has brought in so much new business 
that we have been forced to acquire 20,000 square 
feet of appliance and TV showrooms in addition to 
our present Yonge Street premises. Toronto Daily 
Star advertising is indispensable to us because 
our expanded photography and appliance business 
needs the mass-circulation audience that only the 
Star can command.” 





Eddie Black 
Eddie Black Limited 




































Whether you are a manufacturer, distributor or retailer selling rugs or radios, 
. cars, coal, cake or clothing .. . for cash, credit or charge . . . your ads imthe 
Toronto Daily Star will reach more people at less cost . .. make the most sales per 
advertising dollar. And isn’t that just what you want your advertising to do? 


Successful businessmen know that the 
Toronto Daily Star is first choice for selling 


A ; 3 me, 


TORONTO D 
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” * University Tower Building, Montreal © In United States: Ward Griffith Co. Inc. 
| Ask yor is Agency or call us for details of territorial coverage, rotes ond distribution breakdown. 


in Toronto... Canada’s richest market. 
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Sunshine Waterloo Co. 


Waterloo, Ontario 


A LOT of PEOPLE trrencn 
A LOT of MONEY. «rrencw 


A LOT of MARKET (FRENCH) 


Post Office figures show over 401,800 French-speoking 
households served by Rural Mail delivery in Canada. The 
great majority of homes on Rural Mail routes are farm 
homes. And French farm families ore big. 


Farmers in predominantly French Quebec took in over $408 
million from sale of farm products last year... well above 
1953. Add millions taken in by French farmers in adjacent 
areas of Ontario and N. B.; more millions in Family Allow- 
ance cheques for those big families; still more millions add- 
ed to family revenue by the many who work in town but 
live at home; returns on off-farm investments . . . 


It adds up to a lot of people, a lot of money, a lot of 
morket. But remember! It's a French farm family market. 
To reach it effectively and 


economically, you need a FERME 
French farm family medium. 

Director of Advertising 
Walter G. Blennerhassete 


1236 Crescent St., Montreal 
UNiversity 6-7321 


Ontario Manager 

George K. O'Brien 
547 Confederation Life Bidg. 
Toronto — EMpire 6-5327 








MANAGEMENT 
CONSULTANTS 


J. D. Woods W. L. Gordon 
Chairman President 
G. B. Bailey E. B. Chown 
G. P. Clarkson D. L,. Gordon 
J. A. Lowden R, Presgrave 
R. A. Read B. H. Rieger 
A. N. Steiner D. M. Turnbull 
D. B. Watson 
e 

J. A. Carter R. Davidson 

R. H. Grant H. B. Guilfoyle 
G. M. MeGregor D. G. McLaren 
R. O. Moore A. R. Neufeld 
H. W. Rowlands R, J. Shirley 

R. C. A. Waddell 





15 Wellington St: W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


Jj. D. WOODS & GORDON 
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INSURANCE COMPANY 


Established 1899 
Balance Sheet as at December 31, 
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CONTINENTAL LIFE 


Head Office : Torente, Canada 
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Don’t look for Labor to make 
dash 


optimistic. 
The big publicity splash which 
followed approval of a detailed 


parently in the U.S, movement, 
too—that a lot of work and study 
is still ahead. 

While the U.S. agreement left 
complete merger some time in the 
future, it did one significant 
thing: Removed most of the doubt 
that unity eventually would be- 
come a reality. 

It also underlined one of the 







for Canadian Labor. 

The TLC and CCL now have 
texts and other material relating 
to the agreement in the U.S. The | 
Unity Committee, composed of 
leaders of the two congresses, will 
meet March 2, 

Discussion at this meeting will | 
concern the difficulties stil] to be | 
overcome. They revolve around 
constitutional matters, such as the 
formula for voting, a ban against 

| raiding brother-unions, the merg- | 
| ing of local and provincial labor 

organizations. 

Another delicate question con- 

cerns organization techniques and | 
rights. When there are two unions 

in, say, textiles, which should be | 
allowed to organize in a given 

















|on a craft or industria] basis? 
Merger of the two competing | 
unions would be one answer. This 










| will be encouraged, but many 


| identity. : 






still a lot more | 
the. Jabor ‘mo than there) 
few be * 


% ‘Beginning 
to 4 ; mean 
to them. In the U.S., the National 
Association of Manufacturers said 
it considered labor merger as a 
“dangerous monopoly” which 
should be banned, 


Unity: Likely But Not Quickly 


U.S. Merger Plan First Step Only, Not Culmination 


in. | of Red leanings—has been indus- 


| area? And should organization be | ¢ 990 in Canada. 


unions won't wish to lose their| A Littlh On GAW 


Despite the problems, there's has won its first contract battle 
ty optimism in | over the guaranteed annual wage. 


tial. UAW barghiners for 40 em- 
ployees of a small machine shop 
|at Fenton; Mich., had to give up 
on the demand for 52 pay checks 
in the year for employees With! pivisien of Conedion Pod & Paper Co, Lid. 
sufficient seniority. 





Ae By JACK McARTHUR|. 



























gag has nothing for sheer con-| U.S. automakers about GAW? 
fusion on the affair of the Red-| The union 
tinged Independent Fur and_| likely that management will more 
Leather Workers’ Union. 

The Union—expelled from the | Suaran 
CCL and CIO in 1950-51 because | Some 40-hr. demand. 


trlowsly at sect Saying fo get it-| Labor Brie 
self amalgamated wi e AFL- ’ 
TLC Amalgamated Meat Cutters|teaders this week end will meet 
(The Post, Feb. 12). It seems to 
in Windsor to put together the 
have succeeded. The joining of | demands they will serve on man- 
the two unions is scheduled for 
agement in 1955, 

Feb. 22. Emphasis, of course, will be on 

But this solves very little. No/the guaranteed annual wage. 
one seems to know the answers| Around 125 leaders from UAW 
to these important questions: Locals will get the details of 

—Was the Meat Cutters’ Union | GAW from union leaders, includ- 
outmanoeuvred? It may be that, | ing International President Wal- 
at the price of a small loss in| ter Reuther, i 
independence, the left-wing lead-| The policy conference will work 
ers of the FLWU have found no- | on an angle to GAW which hasn’t 
raiding shelter under the wing|s0 far got much publicity: Its 
of an AFL union. relationship to Canada’s Unem- 

id _| ployment Insurance Act. This 
ejete ahnaece len nr aoe could turn out to be a ccmplicated 
merger was the banning of subject which will crop up fre- 
former FLWU boss Ben Gold quently when GAW reaches the 
from office and the signing|>@"saining table. 
of Taft-Hartley provisions, Both 


these hurt the cause of the left) New boss of the 33,000-man 


wingers. CCL Canadian Brotherhood of 
et) tala to heaton in Railway Employees is William J: 
hee Man € ae be Smith, 50, who says he won't 
Canada? erger, possibly, but change Union policies, Succeed- 
the TLC cen hardly approve. ing the late Harry Chappell, 
—Most important of all and| Smith has been one of the driv- 
this may eventually upset the|ing forces behind the new ap- 
merger applecart: Will the AFL | proach to contract negotiations 
bless the union? And if it doesn’t, | which the Union has favored in 
what can it do about it? recent weeks. Smith wants an 
overhaul of federal legislation 
| affecting rail negotiations, inde- 
pendent conciliation boards with 
all members named by the Gov- 
ernment, But, he says, the Union 
won't give up its right to strike. 


Probably the most significant 
bit of evidence bearing on these 
questions is that Communist pub- 
lications are giving decided 
though qualified approval to the 
move, If the Communists like it, 
the AFL and TLC may decide 
they don’t. 

The Meat Cutters’ Union has 
265,000 members, only about 1,100 
in Canada; FLWU has 70,000 
members— although many seem 
to be deserting to the CIO— some | 





UAW Gives, Takes 





deserve the 
ity and securily 
of an envelope made 
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The CIO United Auto Workers | 


But ‘the victory was only par- 





250 BOWIE AVE, TORONTO 10 


They won acceptance of the 


But in Canada and the us. | other major feature of the UAW 


there appeared a good chance that 
employers’ desire to be rid of 
costly and needless jurisdictional 
strikes might override their fears 
that Labor was forging for itself 
too powerful a weapon, 


Many Angles To 
This Union Deal | 


Who's on first? What's on sec- | UAW bargainers will react when 
ond? The old Abbott and Costello ' they start talking to Canadian and 


Company Reports. 


weather in Canada and certain parts 
|of the U, S, 





Beverage 


ORANGE CRUSH LTD. consoli- 


dated net profit and surplus for the | creased by $166,000, necessary to 


d ; : 81g,| Overcome adverse weather condi- 
year Onde OS. 51: SAM, | tions and to maintain position in the 


92.9% less than consolidated net 
profit and surplus of the previous 
fiscal year of $249,546. 





th lidated vere | tion of the Mexican peso is evidence 
Although sneg sen. ane | of the increasing problem of foreign 


down only 2.2%, practically the! 
whole of the decrease took place in | 
the profitable summer months, say 
Chairman J. William Horsey and 
President J, M. Thompson. The de- 
crease was caused by unfavorable 



















guaranteed wage package. Hence- 
forth the machine shop will guar- 
antee 40 hours’ pay in any one 
week for any worker called in at 
the beginning of the week. No 
guarantee applies if the worker 
| comes notice Saturday that 
| there will be no work for him 
| the following week. 


ex 
| Thompson. In addition to’ this spe- 
cial loss, the non-operating. income 
of the U. S. subsidiary decreased 
because of the difficulty of advan- 
tageously transferring foreign in- 
come. 


eign markets bave been very profit-| , 
able,” say the chairman and presi- 


Is this an indication of the way 


Advertising expenditures were in- 


ustry. 
Loss of $40,829 due to the devalua- 






change, say Mr. Horsey and Mr. 


“Although opgrations in the for- 
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The Eskimo hunter had to devise 
a light, fast craft that would be tough 
and virtually unsinkable. Result..., 
his sealskin kayak, one of man’s 


‘most remarkable answers to the 


challenge of his environment. 


imagination plus ingenuity 
were the twin keys to the Eskimo’s 
problem. Here at the Royal Bank 

we believe those same two qualities 

to be important in the banking business: 
imagination to plan for the future, 


ingenuity to meet new conditions as 


they arise. The result, a flexible 


banking service, constantly expanded 
and adjusted to meet the changing 


needs of our customers. 


- 


THE ROYAL BANK OF CANADA 


CANADA'S LARGEST BANK 








e Aviation 
e Mining 


e Shipping 







with FACILITIES FROM COAST-TO-COAST 


The science of electronics is one of the 
major contributors to Canada’s unprece- 
dented economic expansion. Almost daily 
the electronics industry is discovering and 
developing more efficient and more econ- 
omical means of performing many vital 
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e Agriculture 









e Manufacturing 
e Medicine 









































dent, “it is becoming increasingly Equipment ystems ee 
Gee A. teas and Gove eal ae za 
e nm only at : 
a substantial Profits orig- Multi-Channel 
inating in these countries are taken Microwave /Communication 
up by the United States subsidiaries $ 
only when received. ystems 
eee — sin these Flight Simulators ; “ 
countries. to su credit, 
at the aoe rates a cenune and Nuclear Instruments 
totaled at the year en ’ an 
1954 at the tree rate $143,000. 1 U.S. Moisture Meters 
dollars ‘ha na e for the Omni-Direction : 
transfer of these ee eee = Visual Radio Re ge 
sidiaries’ ‘income would have n iation Communication Systems 
$17,578,913 considerably increased in the past av 
2,237,395 few years.” . Marine Communication Systems 
7,363,951 It js the company’s intention to 
oc pe eereer emma re oe St 
at one 
maximum rate permitted by Cana- Search and and 
djan income tax. regulations. Equipment 
——* "ona Automatic Flight Control Systems 
Protection Systems 
Hydraulic ond Pneumatic Cylinder 
Systems 
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CAE CONSUMER PRODUCTS 
Dumont Television 


functions on land, at sea and in the air, 
Canadians everywhere are, enjoying a 
higher standard of living and a more 
secure future through the practical appli- 
cation of electronics to every walk of life. 
In skilled personnel, in modern precision 
equipment and in practical experience, . i, 
CAE is qualified to undertake a wide } 
variety of assignments in practicallyevery ~~ : 
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FRED W. BARDGETT : 
Mr. J. Friedman, President of The Halli- 
crofters Canada Limited, announces the 
oppointment of Mr. Fred W. Berdgett as 
General Sales Monager for the compony. 
This appointment comes os o direct result 
of the purchase of the company by Trav- 
Ler Radio Corporation. in addition to the 
full Hollicrofters line, the complete Trav- 
ler series of TV, Radio, High Fidelity and 
Phonographs will be manufactured in the 
Don Mills Plant. Fred Bordgett is a well- 
known figure in the Canadian Radice and 
Television trade, ond will be responsible 
for both Hallicrafters and Trav-Ler sales. 


Alwoys specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


PAPER GOODS LIMITED 


FLYING ANYWHERE by TCA? These files in the passenger nerve-centre, 
Payload Control, carry your name, list your flight number. 


From Phone Call To Flight 


How A Big Airline Packs Up Your Travel Problems 


When next you réach for the} 
‘phone to book a seat on a TCA! 
flight just think what you're 
starting. The trained'operator will 
make it seem the simplest of| 
operations. But that’s only be-| 
cause of Payload Control in To- 
ronto is the booking office nerve- | 
centre of TCA’s world operations. | 

Take a case! You're in Van-| 
couver and you want to get to | 
Germany quickly, The local TCA 
office will tell you at once how 
soon it can be arranged, At each 
of the airline's ticket centres is 
a board, much like a wartime air 
operations board. On it is mark- 
ed every TCA flight for the next 
month, 

As passengers can buy tickets 
for any flight at a TCA office or 
agent hundreds of miles from the 
starting point there is a risk that 
too many seats will be sold. To 


Hamilton, Toronto, Winnipeg, Montreal, Vaheouver | Overcome that, Payload Control 


and Calgary. 


© 
D> 
rc 
Cc 


Lecilome 


COMMUNICATION SYSTEMS LTD. 
331 Bartlet? Av., Toronto ME. 9961 
National Sales & Service 


POLTUNDOVELAPU LOTTE TEE 
WUOOUDUUTTDDT AN TO OES URELEE 


eras | 


has been established. Every book- 
i-g made anywhere in the world 
is listed there. When only four 
| seats are left a stop signal goes 
|out to 100 booking centres, and a} 


white disc goes up in the local | | 
an extra flight to handle stranded | pressure TCA are determined the 
Vancouver | passengers, though they must be/| traveler will get the best service 


offices under the flight number. 
Our traveler in 


48 seats available. It stops off at| ways, to make it a financial 
Edmonton, Saskatoon, Winnipeg, | proposition. 
Toronto and Montreal. It links up| By the time he is in flight the 
with Flight 500 for Europe, At/| unsuspecting passenger has been 
every stop passengers will get 0M | jisted and docketed all along the 
and off. |line. Virtually dozens of people 
It is up to the Payload Control| know about him and his travel 
planners to ensure enough seats | problems. 
are available. | Yet there are thousands of 
Then there is freight and mail bookings a day. In Toronto alone 
tu be allocafed. This would be/| the booking office employs a staff 
easy if it wasn’t for the fact that | of 194 handling 5,000 calls a day. 
at the last minute the pilot may/|."ach booking receives the same 
be told of headwinds on fhe route | detailed attention. 
that make it essential he carries | To make sure you get the 
extra fuel. Something must g0.| proper attention an operator— 
Payload Control must decide what | known as Quantity and Quality 


—and quickly. 

Once the flight has begun and 
the passengers are settli.ug down 
te dinner the ground experts are 
still worried. They must keep a 
check’ on other airlines to make 
sure their connecting flights along 
the way are on time, If not, they 
must arrange alternative services 


for any stranded travelers. 
> , ~ 


Quality Listens In 
In special cases they caay order 


Control—listens in at random to 
incoming calls. If the booking 


| clerk doesn’t, answer and deal 


| with your query in the prescrib- 


| ed manner, he very quickly hears 
about it from his .uper /isor. 

This summer TTA, in common 
| with most airlines, expects more 
trade than ever before. Already 
Payload Control has files for next 
September on flights to Europe 
that are fully boo!-ed up and have 
waiting lists. But despite such 


finds he can run into just that/| pretty sure of it being completely | possible from the moment he 
problem. The ticket clerk sees|full one way, or half full both picks up the phone. 


the white disk under the flight 
number, asks where the traveler 
ca. be reacted in case there is a 
seat left. 

This is more than a polite 
gesture..The ticket office wires 
Toronto asking for one of the 
four stop seats. If it’s still. free 
the passenger has his flight, 
‘otherwise he must wait for a can- 
cellation. 

And there his chances are good. 
On the average, 10% of booked 
passengers phone to say they 
can’t make it. On some flights— 
such as the shorter Toronto- 
Montreal and New York services 
—the turnover often reaches as 
high as 40%-50%. Because of this 
all airlines now insist on pagsen- 
gers confirming their intention to 
fly, 


Needs Quick Decisions 

At Payload Control, operating 
24 hours a day, an average of 
20,000 messages are received daily 
about intended flights. The trav- 
eler from Vancouver, having been 
given a seat on Flight 808 leaving 
Vancouver at 8.25 p.m. local time 
is put on the passenger list. The 
list is kept in a large circular file 
that can be spun around by any 
one of the clerks sitting around it. 
Two similar files hold the payload 
of every flight that day, every 
one for the next day. 

There quick decisions are the 


| order. Flight 808 for instance has 


you a form of protection, es essen- 
fel as your other fire insurance. 
Write teday fer complete infer- 
mation on many aredels availabie. 


DOMINION 


her Earnings 


For MacM., Bloedel 


Net income of MacMillan & 
Bloedel Ltd. for the three months 
ended Dec. 31, 1954 increased to 
$3,548,857 ($2,691,300 in the com- 
parable 


prices. 
The figures are subject to audit 
and year-end adjustment. Here is 


. ’ / 


Canada Buvs 43% 


| Fewer British Cars 


Canada went sharply against 
the world-wide trend in its pur- 
chases of British motor vehicles 
last year. 

The figures: 

—British world exports to- 
taled 366,000 cars worth $325 
millions last year compared 
with 302,000 worth $285 millions 
the year before. 

—While export sales of Brit- 
ish cars hopped 21%, ‘Canadian 
purchases sagged 43% from 
28,800 in 1953 to, 16,500 in 1954. 

—Canada dropped from No. 
2 customer for British cars (be- 
hind Australia) in 1953 to No. 7 
(behind Australia, New Zealand, 
Sweden, U. S., Irish Republic, 
South Africa) last year. 
_—Canada and South Africa 
were the only major importers 
of British cars whose buying 
dropped during 1954. 

—While Canadian purchases 
of British cars slipped 43%, they 
bought almost 20% fewer home- 
built vehicles. The drop in 
Canadian production was close 
to 36%. 


SS-PO-18a 


ROSS CLARKSON 
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ANNOUNCEMENT 


ROYAL TRUST APPOINTMENTS 


4. PEMBROKE, C.B.E. 4. M. WEUS 


Following the Annual Meeting of the Compony, Ross Clarkson was elected Chairman of the Board of 
The Royal Trust Company, succeeding R. P. Jellett, who was elected Honorary President, J. Pembroke, 
formerly Vice-President and General Manager, was elected President, and J. M. Wells, formerly an As 
sistant General Manager, was appointed General Manager. 


Pane schedules cover the full 24 hours 
through the day. In order to 

take advantage of the air facilities available 
for First Class Mail, 

MAIL EARLY and OFTEN through the day. 


FD -VOUP MAL} me 


Enquire at your Post Office 

for complete information about Air Parcel Post= 
it helps to speed your 

parcel mail. Be sure to have your 


Overseas Air Mail carefully weighed; prepay postage 
in full and prevent 
embarrassment with business contacts abroad. 


CANADA POST OFFICE 


HON. ALCIDE COTE, Q.C., M.P. W. J. TURNBULL 
POSTMASTER GENERAL DEPUTY POSTMASTER GENERAL 


Now you can afford BIG-CAR style and ride... the all-new 
"55 DODGE 


«ee biggest car in the low-price field! 


Dodge for "55 is wider ot the hiptine 


for more seoting room, and slimmer up 


toward the roof to emphesize its long, 
low, road-hugging stobility. 


«+. more thon o foot longer thon before 
e+ yet prices ore down with the lowest! 


Pick your power! 
¥-8 or G's 


Dodge for ‘55 
~ RIDES LIKE THE BIG CAR IT IS! 
Longer wheelbose ond wider front treod for . 


greater stability. New, extre-strong frame. 
New, 25% wider reor springs. Oriflow shock 


New MOTION -DESIGN styling gives mis 
low-hooded beouty The Forword Look of SS ae wes 
motion, even when the cor is stonding still \ ‘ z 


NEW FABRICS! NEW COLOURS! 


Beautitl new two-tone interiors. 


such COMFORT 
wider, choir- 


Dodge seats. 


oround design—hes swept-bock corner posts 
$0 gloss wraps woy cround of top os well os 
bottom. More visibility ot eye ‘evel! 


There’s a car in the Dodge family 
that’s right for your family! 
Twelve beautiful Mayfair, Regent, ond ‘Crusoder 
models from which4o choose. And for the most glam 


ovrous car on the Conagion Road, see the big fiaire 
fashioned Custom Royo! with 183-hp. V-8 engine. 


Manutoctured in Canada 
by Chrysler Corporation of Conoda, Lomted 


23 















ANNOUNCEMENT Semen 


Huron & Erie 


Vice-President ~ 





Vv. P. CRONYN 
The election of Verschoyle P, Cronyn as 
vice-president of The Huren & Erie Mer'- 
goge Corporation has been onnounced by 
M, Ayleworth, president of this compeny. 
Mr. Cronyn, a director of the Huron & 


—_— 


Industry Has A New Robot Servant 


| 


j 


Erie since 1930, is president of Cronyn, | 


Pocock & Robinson Lid. and oa director 
of The Conoda Trust Company and John 
Labot! Ltd. 


(ae ene ee ee 





MARKET COMMENT 


The informed opinion of 'men 
experienced in market analysis is 





Automation Saves Living Standards, Cuts Out Danger 


iitnetes sheied. 40 alter 
to 

greater benefit to mankind m 
» the run than atomic en- 


anteed annual kind 
tax. This ls 0 digest 


an 
of his Milwaukee speech: 


By MILTON O. CROSS, JR. 


Atomic energy has its enthusi- 
astic champions ahd rightly 80; 
but, in the long run, automation 
will probably be the greater pub- 
lic benefactor. 

Automation is the new tech- 
nology which holds so much 
promise for the continuity of the 
dynamic characteristics ot indus 
try, commerce and transportation 
during the next 1), 20, 50 or more 
years. 

The intellectual awakening 
manifest in automation is taking 
dull end laborious work off the 
backs and minds of men and put- 


ting it on machines. Automation | 


is an ipsolute necessity, arriving 
none too soon to do the body- 


| breaking, unpleasant and unsafe 
| jobs human labor no longer wants 


given regularly in this investment | 


feature. For profit add their view- 
point to yours. You get them in 
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at any price. 


The word “automation” is rela- | 


tively new. Everybody has his 
own idea of its meaning. To some, 
it means mechanization; to och- 
ers, material handling. To the 
uninformed, a nightmere- of 
robots and machines running fac- 





tories without men. 

Automation has developed be- 
lyond the limited definition of a 
few years ago, ‘ihis broadened 
concept will have a direct and 
profound influence on our social, 
industrial, and economic plans 
during the years ahead. Its by- 
product is increased productivity 
and efficiency ‘with uniform qua- 


lity. 
There is now .no branch of 
industry, commerce, or trans-| 


portation where automation is 
|not making a su’ stantial contri- 
| bution. In fabricating industries 


|mass production is possible with | 
mechanization and material han-| 


dling devices, In provess indus- 
tries measuring instruments and 
|automatic controls for tempera- 
| ture, flow, pressure, hydrogen ion 
concentration and other proper- 
jties are an integral part of 
j}equipment, Transport is made 
|safer with automatic navigation 
|aids, office work more tolerable 
|with data-proeessing n.echines. 
Scientific instruments are finding 
increased use in our primary in- 
dustries. 
Three Divisions 


There are three very natu*al | 
fabri- | 


divisions of automation: 
cating, processing, data automa- 
| tion. 

Fabricating automation deals 


\terial subjected to a variety of 
treatment in their preparation for 
market. Metal working and tex- 
|tiles are good examples. 

Processing automation usually 
| handles nonrigid materials which 
‘flow and are homogeneous like 
gases and liquids. Sometimes 
rigid materials in minute form, 
such as powder or cereals, are 
| blown or otherwise carried along 





Company Reports 


MARITIME TELEGRAPH 
TELEPHONE CO.., Halifax, net prof- 
it for 1954 was $1,366,770, 7.1% high- 
er than net for 1953 of $1,276,465. 

Gross operating revenue for the 
year jumped 7.51% from $9,317,300 
to $10,017,427. Of this local service 
revenue «increased by 6.22%, . toll 
service revenue 10.29% and miscel- 
laneous revenue 4.59%. Operating 
expenses, however, were higher by 
7.55%, from $6,028,871 to $6,484,275. 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full range of office stotionery, greeting cards and used office equipment, 





DIRECT LINE 
TO EFFICIENCY 










° WITH 


‘@vutematic INTERNAL 


COMMUNICATIONS 


-| the 


| was depreciaticn, due to increased 
|and continued growth of company’s 
plant, 

Gross construction during the 
|year amounted to $4,078,221 and 
plant retirements $1,287,112. 

Improvement of plant and facili- 
ties has increased total plant invest- 
ment to $39,979,009, an average of 
$317.17 per telephone, says Presi- 
dent A. Murray MacKay, No out- 
side financing was necessary in 1954, 
but the company’s requirements sug- 
are firianecing will be necessary in 
1 : 


At the end of the fiscal year num- 
ber of. nes: in service was 
I wan increase of 4.15% for the 


year these 76.6% are dialsoperat- | 


Operator toll dialing was further 
extended during 1954, primarily by 
extension of the network 
reached through Boston. Toll dialing 
was also established between Nova 
Scotia and New Brunswick, 

Interprovincial microwave circuits 
between Halifax and Saint John 
were increased by 23, and between 
Digby and Saint John by three. At 
the end of the year there was a total 
of 73 out-of-province radio. circuits. 
Early in the year the Maritime 
route was established as an alter- 
nate route for Trans-Canada and 


United States traffic, and all types|edge and relieve the anxiety of | 


of traffic over that route expanded 
considerably since it went into oper- 
ation, says the president. 

Hurricane “Edna” caused loss to 
the company of over $100,000. In 
addition to the major circuits to New 
York, Boston, Toronto, Ottawa, 
Montreal and Newfoundland being 
out, 12,000 telephones were out of 


order. 


INCOME ACCOUNT 


Years ended Dec. 31: 1954 1953 G 
Net earnings ......+. $4,655,708 $4,296,197 
Less: Deprec, ...+e+e. 4,500,040 1,351,003 
Bond int seeseese 477,500 477,500 
Other interest ...«e. 323 221 


Income tax 
Add: Bd. prem, . 





Net profit ......- or 
Less: Pref, divds, .... 105,000 105,000 
Common divds. .... 1,073,357 928,975 


Surplus fer year ° 387,913 
einciudes $195,648, amount of reduction 
in tax payrbie for 1954, which results frem 
claiming for tax purposes depreciation in 
excess of that charged in the accounts. 
Times Bend Int. 
Barn? . oc ccccccceees 6.61 6.17 
+After other interest and depreciation. 
Earnings per Share and Dividend Record:* 
Prefer eoeces 99.11 $8.51 


















mostly with rigid forms of ma- | 


jin streams through one process 
|atter another, continuously and 
automatically to finished product. 
|Chemical and petroleum indus- 
tries are particularly strong on 
}automation with instruments 


‘measuring and controlling pres- | 


| sures, temperatures, volumes and 
|flow of materials—directing te 
| process, indicating and recording 
| the result. These plants are prob- 
ably the nearest thing we have to 
complete 100% automation, 

It is doubtful that the metal- 
working industry will ever be 
automated to the extent of the 
chemical industry. 


for traffic control, information for | 


accounting or record purposes, 
Data is now being processed, 
handled and interpreted by auto- 
mated equipment to provide man- 
agement with best reports it has 
ever had. 

Plans for stepping up dutoma- 
tion must be made today to pro- 
jwide ihe necessities for living 
temorrow. A combination of in- 
creased population and propor- 
tionate decrease in the -working 


cn our, productive capacity. 
Indeed, we will need automa- 
tion and everything it will do for 
us to prevent a decline in our 
living standard, We must do 
everything we can to encourage 
development of the new technol- 
| ogy, to step up its use wherever 
| applicable 
|. Faced with the obvious neces- 
isity and desirability of such 
action, it is almost unbelievable 
jtrat we should today be con- 
fronted with an organized effort 
to control and restrain the broad- 
| er use of automation. 


A Dangerous Attempt 


We have the word of no less 
jan authority than Walter P: 
| Reuther; president of the United 


& The largest single item of increase| Auto Workers Union that the 


|guafanteed annual wage is the 
}e.mtrol needed to regulate the 
introduction of automation. 

| Thus, we see seasonal unem- 
|ployment pushed aside as the 
| reason for the guaranteed annual 
| wage, In its place we see a very 
| dangerous attempt to harness and 
|control the new technclogy. 

| We need not concern ourselves 
here with the demand for a 
| guaranteed annual wage, as such; 
| but we all must certainly concern 
|ourselves with the proposal to 
| impose, in effect, a penalty tax on 
technological progress. 

The attempt to tax the public 
| interest in the new technology is, 


indeed, revolutionary and not in| 


harmony at all with the protec- 
tion of the genera! welfare. 
This bid for contro] of the new 


by frightening people unfamiliar 
with modern developments. There 
is always grave danger in the 
exploitation of ignorance! Those 
who understand the new tech- 
|nology and how it will improve 
|living standards, have a moral 
responsibility to share that know]- 


| the working man. 

All of us-—-and that includes the 
working man—want to enjoy the 
| benefits uf the broadest use of 
; automation, Those who have the 
| broad view of the whole public 
| welfare ir, mind will encourage 
} the new technology, wherever it 
|can be applied, Labor statesman- 
ship now will bear rich and ever- 
lasting rewards, 

Automation's challenge to man- 
agement will call for new tech- 


1.833 | niques in planning, finance, ad- 


| ministration, and execution, 
The Manager's Job - 
The new technology demands, 
above all, that management cre- 
ate markets—there must be con- 
suming ability pa:allel with pro- 
ductive ability. 
Management can no longer look 
upon selling as an attempt to find 


0.70 0.70 

> © Top performance—complete re- ss e is ‘a buyer, It must focus continu- 
N liebllity-—low cost systems © inex: | ously and systematically on creat- 
x . Y Y CONDENSED BALANOE SHEET ing mass purchasing power and 

~ pensive to install additional units, ok at Dee, 81: 1054 1953 mass purchasing habits. 

¥ . as * 
WAS: ceymenten vee cnny rental | Kerb: sagt yest" freae siiaaip | The successful manager of the 
y paymentyou own ft outright | inventories .......--. 1'3i1.001 1'367,658 |New technology will make em- 
Ask our “Advisory Colnsel” about * Keeps outside lines free for BA eee sedis ott ist tes |Floyment more predictable and 
your communications problems. your customers @ Smoll or large Invest in subs. .....-. 391,150 391.150 | Vastly more stable. A oroad up- 
, | Fixed ‘S .. 38,979,009 37,187,900 | ; : 
arsoms to wh every bodnes. | [Delerttaginvent “Sega tt | he unbhilled must be made into 
ts., tax pay. ~ * 
Famed for high quality telephones, | Divas. Bee +» ete jana | 2 Highly trained maintenance 
ones we monve! weticiosurth | Seial curr, Hab. °°’ 1,419:679 1,440.000 | Man, the skilled tradesman into 
loudspeoker intercom, conference © | Def. credits ...,.. ' $6,180 59.429 | a technician 

stems, time | Def, in ta 195,048... : ‘ 
SERVES TH E WORLD pega sv covaret cystoms, | eadea Gok. 12,800,000 13,800,000 | The new manager must acquit 

Deprec., res, ... 9,196,477 8,037.930 | himself in several ways: 

MONTREAL TORONTO Other res... cgeeeseeee 576,749 578,749 H b b 
ERICSSON TELEPHONE SALES © 1410 Stoney St, 34 Advance Rd. Prem. on cap, stk. ... 2,764,868 2,764,864 —He must thanage by objec- 
OF CANADA LIMITED AVenye 48169 —-BEimont 1-1306 ee eee... Seaeias havesie! Ves. : 

Working capital ,..... 2,479,423 3,476,288 —He must take more risks 





Data automction usually deals | 
with intangibles such as signals | 


force will impose enormous loads | organize, elucidate, and focus. 


technology is being popularized | 


| and for longer periods of time. 
—He must master al! steps in 
| the decision-making process. 
—He must build a closely 
knit management team with 
| common objectives. 
—He must be able to com- 
| municate information fast and 
| clearly. 
—He must see the business as 
a whole. 
—He must relate his product 
and ‘ndustry to economic, politi- 
cal and social developments on 
| @ world-wide scale and in- 
|} tegrate those trends into his 
own decisions. 


Two tools 
|attaining these objcctives: 

First, simplification by method 
and system. That which has been 
idone by rule of thumb or intui- 
| tion is being reduced to concepts 
| and principles and then converted 


' te method and syster-.. 


Second, advanced management | 


education, It is becoming quite | 
apparent that advanced manage- | 
ment training isn’t very helpful 
until a man has acquired actual | 


experience in the work that his/| 
to | CO., Waterloo, Ont., new business in 


| 1954 totaled $72,689,352, 
with $77,759,158 in 1953. Of the 1954| president, mainly as a 
| total, 93.6% was ordinary insurance, | . 

deferred annuities. | mortgages. 
Business in force at Dec. 31, 1954, 


advanced studies are going 


The impact of the new man- 


aget's decision on people in the. 49 group, 2.1% 
oiganization is so great that he| 


must have genuine principles and 


| stick to them rather than give in| 


to expediency. The impact of his 


| 





| 


must be used "| 


lery. 
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CORBY-WISER'S DISTILLERY APPOINTMENTS 












New mortgage 





eee ere ee 


H. W. HOWLETT 


COMPANY 
REPORTS 


4. V. BOYLE 


New executive appointments have been announced by LEO W. 
VEZINA, president and general monager, Corby-Wiser's Distil- 
H. W, HOWLETT, assumes the position of executive 
assistant to the president. J, V. BOYLE has been appoinied 
director and monager of Canadian Industrial Alcohols and 


,; pany’s new funds, reports President; In the accident and sickness de- 
iJ. E, Frowde Seagram. Mortgage | partment, premiums received in 1954 
|portfolio at the end of 1954 was| were about 55% greater than in 1953. 
| $46,140,283 
DOMINION LIFE ASSURANCE | earlier). 


was $603,798,426, an increase of $40,- | accident 
663,862 on the year. 
va : Assets increased by $8,906,900 to| experience for the year 1954 showed | 
| decisions on the economy is SO/reach a year-end total of $136,097,-|a substantial improvement and was | Policy reserves : 

| great that the public welfare re-|170, New mortgage investments| probably the best in the history of | 7Te® UTP us .;..-.-. ° 5,00 
| quires that he behave responsibly. ' provided the major outlet for com-'the company,” says the president. ' Interest earned 


Gross rate of interest earned rose 


($38,054,813 a 





P. E. HENAULT 


Chemicals Limited and management assistant, Ontario beverage 


P. A. LANGLOIS 


soles, P. A, LANGLOIS becomes director ond monager of 
J. M, Devgles & Company Limited (Corby's import and rum 
divisions), P. &, HENAULT has been appointed sales super- 
visor, Quebec end Maritime provinces. All appoiniments ere 
effective immediately. 








year} Company occupied its new head 
|office building in December. 


compared | to 4.44% from 4.28% in 1953, says the | _ 108 | 1083 
: . result Of| rsurance in force .. 603,798 §63,135 

higher proportionate investment in| New business ........ 72/889 17.189 

zeta a sevseeesee 196,007 127,190 

eS: Mtges, a sis, Tae ,035 

Payments of death, disability and | Bonde & i. ean a 

benefits were lower at| Premium income ..., 16,277 15,678 

| $2,723,171 ($2,841,057). “Our mortality | vest income <7, Rt ars 

Policy payments ..... 7,859 7,579 

osecce 108,897 101,938 

investments | probably the best in the history of Fie Oreo -- “ a ta 4 
osecce 4.44% 4.28“ 





x 


Here to Stay # 







Pulp and paper mills have financed 
and stimulated the growth of modern 
communities around them. Carefully 
planned and soundly built, these 
towns are here to stay. Neither mills 
nor towns can be moved to tap new 
woodlands; they depend for their 
existence on perpetual yield from oe 


their forests. 4 


So, pulp and paper harvests its 
forests scientifically; spends more on 
conservation and fire prevention than 
all the provinces combined; operates 
the best managed commercial forests 
in the nation; and is increasing the 
growth in its woodlands to meet its 
increasing needs. 


Such measures maintain the pulp f 
and paper forests as an everlasting 2 
source of wealth for Canada, They < 
also support permanent communities 
that are bases for the further develop- 
ment of the country. 





























P ULP & Paver Inpusrry 
of Canapa 








131 MILLs, SMALL AND LARGE, FROM COAST TO COAST 


Drawing by Franklin Arbuckle, R.CA. peg 
1 — ae ; 











Position of Chartered Banks of Canada as of December 31, 1954, Shown by Monthly Returns to Minister of Finance 







































(Thousands of dollars) ASSETS : 
D sits Cc a 
; ; Netes & Gev. and Dep. with with oth, Sa Gev. Call Other ‘ 
NAME OF BANK Gold & Geld a& deposits bk.eotes oth. banks bks.incur- Hems efCan. Dem. Gev. Dom, Gev. Prev. Other Securities Call and and short Loans Leans Other eur- current . Shares and 
colmin coin eutside with Bk. other in Can. rencieseth. in tran- treasury Shert Term Long Term Gev. Manicipal Can. oth. than shorticans leanseut- te Can temuni- renticans leanseut- Non-cur- Benk loans te Letters Other Total 
Cogete Cogete of aa a Sem currency then Can. sii, net bilis See. ec. . See. + Sec. Can. sates in Can. me rer eer- Coamice in Ge “a rent — — eoppecntions of “ee —- oe 
s 5 ’ 5 s 5 : 5 s ’ 5 
Montreal 4.449 ‘ 183,330 2,106 1,013 60 790 79,297 139,126 647,038 79,645 41,520 110,791 80,452 19,087 34,264 53,786 18,362 20 762,952 20,240 54 24,619 1,490 24,905 308 «3,672,318 
Nova Scotia 1,749 360 92,858 6,159 250 Soieas So tes 26,525 52.418 177,214 4.482 12,362 15,084 13,748 2.288 23,631 46,120 4,089 5.741 395,801 51,695 i 9.390 4.399 14,15 1406 ~ 1,035,363 
Toronto 1,078 st Bie 48 450 SUB tenn 00 9.148 49,748 10.653 44,614 141,878 10,746 2,202 20,466 5,841 4,031 1850N . . Senete © eeeese 4,730 SS” A esvne a“ 2.820 ese 2,143 io 612,400 
Provinciale .. 727 14.398 296 1,058 12.275 2,670 15,060 33,383 15,221 48.598 8.955 189 236 6,656 iene 3.073 8.492 78.924 ageé 3o 3.880 nageon 286 doe 215.641 
Commerce . 3,118 «9 156547 3,296 1,208 54,499 111,259 47,468 114,942 383,478 27,901 31,018 €9 565 68,337 11,662 35,476 29,757 9,628 18,873 732,446 43,808 404 19,752 15,927 29,707 $82 1% 
Royal ee 3.044 936 178,012 26,125 M7 137,685 173,014 90,733 176,169 603,529 67,592 37,532 103,690 148,138 126 70,689 47,147 15,271 15,166 827,397 171,1% 387 24,708 6,327 56,773 781 ae 
Deminion .. 1.675 s 37. 621 2 11,676 55,078 29 959 26,480 90.947 4,266 7,028 5.501 293 1,048 8.502 3587 2.293 222,520 2,180 29 eee. keces $.526 im a 
Nationale . Bens .. \ébpans 40, WS * Misses 2.968 28.518 37.875 38.350 77.626 31,906 11,773 10.503 1,432 2.191 9,159 rong 7,318 19.796 217,604 278 4l Re se 954 a7 1 
Imperial ..... Sane "8). rovuase 34.997 550 198 12.519 71,887 201544 146,613 8.100 14,629 8,141 1.694 2,493 nees PS caeee 4 7,279 295 498 3,245 32 2.952 2,750 5,484 1 
Barclays .......-.. 15 seis 3.333 42 112 1,238 3 4.575 3.935 6.485 3/573 610 174 1.830 30 ie “<wesese jalide 2 ebeded Srp spe i ERE Re tie 2.210 20 
Mercantile . on, bases i,to1 92 83 935 42 500 “42 3iT 7 Bay 262 eee 112 Getice ~  levesee = apeace 1,968 omene sree Ma > whadee 208 coves 
Weil... cibtshsniadintneeniel 19.319 1379 40791, 167 40.920 Te a ee ee ee ee ee eS ee | 20 «403,191 's(C(S OR SCS]S«i« SCS, TTS «282,80 1413 «a,788 31003 «= «1S8,A31 3a3 11,493,157 
(Thousands of doliars) LIABILITIES s 
Deposits Deposits Sepeee 
by Govt. by Canadian y Depostis ° Undivided 
of Canada prev. govt. eth banks by other Personal Netice Demand Other deposits 4v. from Acceptances, : profits 
NAME UF BANE ¥ in Can. tm Can, tm Can. banks im cgrr. savings dep. deposits in deposits in in currencies . of Can. gearantees and Other Ca Rest latest 
currency eurreacy in Can, curr. Can. currency eth. than Can. secured letters ef credit Mabiliries ae secoant year end 
’ s era ’ ’ ’ ® $ ’ $ : : ‘ 3 
. 46,082 63.997 24,088 8,310 1,185,546 95.149 ae no? le . 36,905 7,381 44,875 89,750 2.613 
Nova Scotia 14.695 8,867 4,158 13,147 490,251 25.737 , a aaa : 14,815 2.496 15.000 35.000 524 
= — 367 342,462 29.975 186,745 sree — boo 4.000 18 000 671 
32.174 ee ae ee : : te 29,797 5.620 "38.000 i a 
44,920 32.045 yt x74 “8 : 
79 2 
A isi2 954 tas 100 1 
" waar 2210 ar 300 
_—— —_— eee anna 
135, 43,159 168,218 344.233 9.013 
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Policyholder Wm. T. Hamilton 
discusses Highlights of the 
65th Annual Report with 
The Excelsior Life’s President 
Major-General A. Bruce Matthews 


Mr. Hamilton has been a policyholder 
since 1935 and now owns seven 
Excelsior Life Policies. 


Mr. Hamilton: “Did The Excelsior Life have a good year?” 


President Matthews: ‘Yes, indeed! Our new insurance 
totalled $53,266,717, which was $4,749,258 more 
than in the previous year. . . And our Insurance in 
Force has grown to $375,102,284 — which is an 
increase of $29,816,314 during 1954...” 


Mr. Hamilton: “What is the Company’s financial position?” 


President Matthews: ‘Stronger than ever! At the end 
of the year our assets had reached $73,827,115; our 
liabilities for policy reserves, etc., were $64,440,980, 
and our unallotted surplus and contingency reserve 


had increased to $3,066,031.42 . 
. Mr. “How about the 1954 income?” 


President Matthews: ‘Our premiums received were 
$9,811,576, while our income from investments, etc., 
was up to $3,331,582 — making an income total 
of $13,143,518...’ 

Mr. Hamilton: 
holders?” 
President Matthews: ‘In direct payments we paid out 
over $3,889,808; $1,335,251 in death claims, plus 
$2,554,557 to living policyholders like yourself in 
maturities, dividends, annuity income, surrenders and 
similar benefits — as well as adding $4,853,507 to 
our policy reserves to provide increased protection 
for the larger volume of insurance in force.” 


Mr. Hamilton: “Mr. President, you have every reason to 
be proud of the 1954 progress of our good Company!” 








Hamilton: 


‘And what was done for your policy- 











Branch Offices in 
Principal Cities From 
Coast To Coast 


EXCELSIOR 
oon F E company 
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Plan for Profit 


For “money-making information and ideas, use The Financial 
Post every week. It is Canada’s most comprehensive businegs 
news service on investment and industrial opportunities, on how 
government moves affect you. Read The Post for facts that help 
you make profitable decisions. 
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HOW ? 
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stoking, SPEED NUTS will give you immediate, enormous savings in your assembly costs. 
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Australia: A Lesson In Co-operation cron 


Public, Private Enterprise Share in 10-Year Growth 


Can private and public 
enterprise work together to 
- nd a new econox-y? Must 

h a combination dissolve 
in a struggle for and against 
Socialism? Sir Douglas Cop- 
land, Australian High Com- 
missioner to Canada, recently 
addressed the Chartered In- 
stitute of Secretaries in 
Montreal on the co-operation 
between government and 
private industry in his coun- 
try’s growth. Here is a digest 
of his address: 


By SIR DOUGLAS COPLAND 


The Australian economy is a 
judicious mixture of public and 
private enterprise. It is in the 


pattern in which private enter-| 


prise will flourish in the future, 
especially in the underdeveloped 
countries now striving to embrace 
modern technique/in agriculture 
and industry, and to raise the liv- 
ing standards of their massive 
populations. 


The acid test of an expanding 
economy is the rate of investment. 
In this respect Australia in recent 
years has been in the vanguard 
with a rate of investment, both 
public and private, in the vicinity 
of 25% of gross national product. 


This means that one quarter of 
the total resources available is 
devoted to the future. This is 
being accomplished with a rising 
standard of living and the mainte- 
nance of free institutions, and a 
code of social justice that will 
with: any in 
the world. It is the boast of the 
Communist world that there is a 
high rate of investment, but at 
what cost in human values is it 
carried out? It is the dilemma 
of the free world that: it must 
match this rate of progress whilst 
maintaining freedom. 


In a country with a settled 
social structure and high stand- 
ards of living, it is’ possible to 
beat the Communists at their 
own game in capital-formation, 
and to give continuéd ‘freedom to 
the masses of the people. This is 
not so easy. in countries with 
large populations on“tqw stand- 
ards of living, and the great 
contest in the economic’ develop- 
ment of our day is whether the 
Communists or we ofthe free 
world will capture the imagina- 
tion of the populous countries in 
Asia, the Middle East and Africa 


in their new-found independence | 
and their legitimate struggle for | 


In this field of 
Aus- 


a better life. 
modern human endeavor, 


tralia and Canada in spite of the | 


urgency and pressure of their own 
developm2nt have a good record 
since the war. 


Australia’s Development 
Let me give some of the facts 


of Australian development in the | 


past 10 years. The rate of eco-| 
nomic development is to be 
measured by the devel of invest- 
ment, by the capacity and will- 
ingness of a country to pledge its 
present resources for increased 





capital equipment and productiv- ; postwar 
ig a|and improved farming methods, 


ity in the future. This 
|familiar theme in Canada which} 


scientific discoveries. 


especially in treatment of pas-)| 


|has justly earned a reputation for | tures, yield their fruits. 


courage and enterprise in the de- 
| velopment of its resources in 
jrecent years. 

| Australia was less quick off 
the mark, but it has now caught 


up. 
Here is the relationship of 
capital investment, both public 


and private, to gross product. 


AUSTRALIA'S GROWTH 
Fixed Investment and Gross Product 


(f millien) 
ia) (b) fa) 
Fixed Gress as % 
investment product ef (b) 
1946-47 .... 269 1,617 17 
1947-48 ... 355 2,019 18 
1948-49 ...+0 470 2,267 21 
1949-50 .... 666 2.724 24 
1950-51 ..+ 876 3,593 24 
1951-52 ..+6 1,124 3,841 29 
1952-53 ..0s 1,094 4,219 26 
1953-54 . 1,117 4,507 27 
This is a high rate of invest- 


ment and the clearest of all pos- 
sible indications of a rapidly ex- 
panding economy. Public invest- 
ment is on the average about 35% 
of total investment. This is due 
to the fact that in Australia rail- 


way transport, port facilities, 
some of the shipping and air 
traffic, irrigation, development of 
electric power, some housing and 


much of the educational 
health facilities are the responsi- 


bility of the” Federal or State 
Governments, or of _ statutory 
authorities set up by these gov- 
ernments, 


With a rapidly increasing popu- 
lation, public investment provides 
the framework in which private 
enterprise develops, It is a mat- 
ter of degr < as-to the relative 
place of public and private in- 
vestment in the development of 
the economy, and of social policy, 
but by tradition and circumstance 
public investment plays perhaps 
a larger part in Australia than it 
does in Canada and the United 
States, though in both these 
countries there is a larger ele- 
ment of public investment than 
the devotees of the Dixon-Yates 


contract would be prepared to 
admit. 
Public enterprise is not the) 


less 
public enterprise. Indeed, there 
are powerful considerations to be 
|adduced to show that it may be 
prepared to take greater long- 
term risks, and that it is essential 
if private enterprise i: to flourish. 


Australia is desperately short 
of water, and all the power and 
nurture that water can give. It is 
not surprising that its greatest 
single public development project 
should be a combined irrigation 


@and hydro-electric seheme. This 
is the Snowy Mountains project 


which involves diverting the 
waters of the Snowy River, fam- 
ous in Australian ballads, from 
the east slopes of the Alpine 
range under Mt. Kosciusko to 
flow eventually into the Murray 
River and come out to the sea 
600 miles from the original mouth 
near the south-east corner of the 
continent. It is by far the most 


| spectacular engineering feat Aus- 


tralia has attempted, and it re- 
quires the co-operation of the 
States of New South Wales and 


| Victoria with the Commonwealth 





} 
| 
| 
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Nut KNOCK OUT HIGH COSTS 


By eliminating certain excessive handling .of materials, Le. welding, riveting, clinching or 


WHY ? One manufacturer saved more thon $4,000,000 annually by moking use of many types 


of SPEED NUTS ond SPEED CLIPS. There are more than 6000 types and sizes available. 


WHEN ? Competition won't wait — phone or write us now for immediate results. 


DEPARTMENT B, DOMINION FASTENERS LIMITED, HAMILTON, ONTARIO 


Government. 


The scheme involves the diver- 
sion through the mountains of 
2,000,000 acre-feet of water per 
annum, the erection of 17 power 
stations to produce a total of over 
3,000,000 kw of electric power, the 


|} construction of over 400 miles of 
| aqueducts and 85 miles of tunnels, 
}and seven major dams at a total 
lcost of approximately one billion 


dollars. 


“ural Industries 

But the great wealth of Aus- | 
tralia is still in its rural indus- 
tries, notably wool and animal 
husbandry. In these older and 
more established industries sig- 
nificant advances have been made 
since the war, and the over-all 
output of primary industry is 
now 25% above the prewar level. 
It promises to expand as the new 





COMPANY 
REPORTS 


Te assist readers tn appraising and 
compering company financial state- 
ments, The Financial Pest has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Hotels 


WINDSOR HOTEL LTD. net profit 
for 1954 was $65,462° 30.7% higher 
than net for 1953 of $50,091. 

| Although net earnings: showed an 
improvement over the previous year, 
| says President J. Alderic Raymond, 
gross revenue for the year was low- 
|er. Result was made possible through 
operating on the, most economical 
basis while giving adequate service, 
and curtailing the program of ren- 
ovation, which is carried out, says 
the president, “as and when earn- 
ings permit.” Buildings, plant and 
| equipment, however, were properly 
| maintained during the year. 


INCOME ACCOUNT 





Years Ended Dee. 31: 1954 1933 
Net earnings ......... $315,462 $254,091 
Less: Deprec. ........ 125,000 100,000 
Income taxes ...... 125,000 104,000 
Net profit ..........+ . 65,462 50,091 
Less: Divds ° 41,194 48,194 
Surples ..........-.++» 16.268 sr 
ne . Share and Dividend Recerd: 
$0.67 $0.51 
oun 0.50 0.30 

CONDENSED BALANCE SHEET 

As at Dee, 31: iss4 1953 
and 0s0nes Gannbouk $1,060,117 $774,208 
Accts, rec., less res. 65.356 


enterprising because it is| 


and | 


| One of the most promising of | 
these developments is the discov- 


ery, after many years of research, | 
| of the deficiencies in certain soils, | 


and how to treat them. There is 
an area stretching across 
border of Victoria and South 


Australia, that bears the name of | 


| the Ninety-Mile Desert, Actually 
it had rainfall of 19 inches and 
| was therefore not a desert at all, 
|but it ijefied all attempts at 
cultivation or improvement, and 
went back to its native state with 
low scrub and sparse pastures, 


fit only to support one sheep to} 


about eight acres. 

The scientists of the Common- 
wealth Scientific and Research 
Organization discovered that the 
soil was deficient to a minor 
degree in certain “trace elements” 
whigh could be made good by the 
application of smal] doses of zinc 
and copper sulphate, plus rather!" 





the | 


more superphosphate fertilizer 
than would be applied normally. 

This discovery was interesting 
enough in itself, but what fol- 
lowed was and is far more 
| exciting. 

The biggest insurance company 
in Australia is the Australian 
Mutual Provident Society, the 
A.M.P., as it is familiarly called. 
This company decided to take 
over part of the Ninety-Mile| 
| Desert, clear the land of the| 
scrub, apply the necessary min-} 
erals and fertilizer, build houses | 
and settle families in mixed farm- | 
ing. This is a new venture for 
an insurance company, involving | 
a substantial measure of risk, but | 
all the evidence is in favor of the! 
enterprise. It will not only lead 
to the development of animal 
husbandry in the “desert” area, 
but it will be a pilot project, the 
lessons from which may have 
startling effects in increasing the 
productivity of many Australian 
dry lands. This again is a post- 

war development. 
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ee ANNOUNCEMENT 


NORTON APPOINTMENTS 





EDWARD Y. TEACHMAN 


GORDON E. MciNTYRE 


The Board of Directors of the Nerton Company of Canada Limited takes pleasure 
in announcing the appointment of Mr. Gordon E» Mcintyre as Treasurer — to fill the 
vacancy caused by the resignation and retirement of Mr. William J, Magee; and 
the appointment of Mr. Edward Y, Teachman as a Director, to fill a vacancy or the 


Board. 








comes true with the 


Underwood 
A Lhe. 





Let your secre 


tary flick the switch on this 


Underwood, and she’s in for the typing thrill 


of her life. 


She'll quickly learn how little effort it takes 


to write a letter . 


. to give you the best-typed 


letters you’ve ever r signed. 


You'll understa 


nd then why Underwood out- 


speeds, outwears, outsells them all. You'll 


discover the new speed, economy and typing 
ease that comes to your office with the Underwood 


All Electric. Y 


ou’ll have many more legible 


carbons, sharper stencils . . . neater typing 
every day. 

And your secretary will like those basic 
Underwood features that she knows so well . . . 
the familiarity of the machine she learned on 
at school . . . brought to a new high standard 
with the miracle of all electric performance. By 
all means try this new Underwood Alf Electric ,. 
with all its proved reliability ...on your own 
work, in your own office. No obligation, of 
course .. . but try it soon. 


Underwood Limited 


IN TORONTO: UNDERWOOD BUILDING—135 VICTORIA ST. 


‘Typewriters — Carbon Paper, Ribbons and Supplies —Adding Figuring Machi 
4 ting Machines— Punch Card A a ec ; 


COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 
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Will This Stop Highway Tragedies? 


Bring Roads, Autos, Laws Up-To-Date, Ontario Told | 


| 


Prick WATERHOUSE & CU. 


Chartered Accountants 


Nash ¢ Nash 
Carlered Amcuntania 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
‘VANCOUVER VICTORIA 


Ontario’s Select Committee on Enforcement { vehicle which obstruct the driv-| intersect, a traffic circle should | 
Highway Safety recommends! er’s view of the highway or any | be constructed. 
that: —The Highway Traffic Act be | i tersecting highwa —The Department of High- 

- ded to give a magistrate,” an ier P , 
qmene 8 | «Bicycles shall carry white re-| ways should post sufficie.t warn- 
discretion to order @n_ operator flective material on the front | ing signs to prepare motorists for 
convicted of an offense to attend | 14.4. and red reflective material a stop intersection on any high-| 
a - “ school before judgment) on the rear fencer. way. 


—An amendment cover in g ! —A thorough investigation by } 


GRANDE PRAIRIE EDMONTON PEACE RIVER 





Education 

—A province-wide pianned 
course in highway safety be con-| 
ducted in all primary and sec-| 









WILLIAM DOWIE and COMPANY DICK, BOND, HETHERINGTON & O’LOANE 






ondary schools as part of the; ~—For any conviction under the | «th ough” highways, ordering|the Highways Department and/| 
Chartered Accountants physical and health education | Highway Traffic Act, the magis-| srivere’ to stop immediately be-| Municipal authoritie into the ad-|]| TORONTO Chartered Accountants CHATHAM 
| courses. jtaate be given the discretion of | ¢,,¢ entering a through highway. Visability of the yield right-of- . J. DICK, C.A. LICENSED TRUSTEES 





Cc. 5. BUND, B.A. CA. 
W. L. HETHERINGTON, F.C.A. 
W. R. O'LOANE, B.A. CA. 


way sign in place of the stop oes 
sign at specified intersections. W. R. OLOANE 
Too frequent use of the stop sign 
detracts from its effectiveness as | 
a traffic contro! device. 

—The Department of Highways ' 
should construct, where practic- 
able, a “crawler strip” on the 
right of an up-grade, to provide 
|an opportunity for slow-moving 
vehicles to pull off to the right in 
| safety and permit followings traf- 
| fic to pass. 

—In the case of heavily travel- 
ed arteries, extra lanes should be 

added: 

| —Deceleration lane on the 
right before stop intersections, 
and _n acceleration lane beyond 
the intersection, for heavy vehi- 
cles. 

—Acceleration lane on the 
right for traffic entering from 
an intersecting road, 

—Deceleration lane on the left 
of a dual lane highway to facili- 








oni , | Universities be encouraged suspending the license of an Op-! Divers then should proceed with 
28 James Street South HAMILTON, Ont. to develop courses in highway |¢rator holding a probationary | nyc P 
| safety education. | permit until he’s 21. This would modify the old 
| — fhe Department of Education| -—The magistrate be given the right-of-way rule, because a 
(establish a safety section in thé | discretion to direct any person vehicle entering a through high- 
|physical and health education | who appears before him to sub-| way must stop and proceed with, 
| branch. ‘mit to a re-examination, caution even though on the right 
| —The Department investigate | of approaching traffic. 
the demerit point system. —All rear lights on vehicles 















COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


Norman B. MeLeod & Co. 
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Norman B, McLeod, C.A, David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 





Administration 
| —A Highway Safety Depart- | 
ment be established, administered 
| by a director with the rank and} 
status of a deputy minister. | 

—A Standing Committee on} 
Highway Safety be appointed at | 
each regular session of the Legis- 
lature. 

=A sepavate driver examina- | 
tion division be established un- | 
(der the director, with driver 
|; examiners as civil servants. 

—A senior officer of the Ontario 
Provincial Police be given fu!l 
responsibility for highway traffic 
control. nate 

—A Highway Safety Advisory 
Council be established, composed | tate left turns. 
of representatives of interested | ———— | —Floodlighting signs designat- 
|service organizations, to recom-| The individual operator and/should be clearly visible for at|'™8 railway crossings should be 
|mend highway safety programs. not the owner, whenever possible, | least 500 ft. At present the Act pyran : 

: , ‘should be charged with the of-|requires a visibility distance of|, R@ilway signs should be re- 
| Licensing | fense. 500 ft. for some rear lights, bout | Sess and otis, — 

—The Department publish a! -—rThe police, both municipal , only 200 ft, for others. side of the tracks. Suitable mark- 


™ ‘ ‘ t 
Arthur A. Crawley & Co. |) ,c tenuaPan prepa proved. | gna ree police, both, municipal ings sould be painted on the 


| 
—Overtaking and passing on}; 
: : : : : , : . | highway sat least 1,000 ft. in ad- 
Chart tants ure, including questions and a@n-/| spot checks*of vehicles and driv- | the right be permitted on a high- ine 
artered Asenunte [a on highway traffic laWs ers, investigating the mechanical vanes 66 ene erecting 


way divided into three or more; _ tne Department of Highwa 
|}and rules of the road, to be used | conditiun of the motor vehicle | marked lanes, or where the high-| 5 ouig saneuainas - Seen. po 


| as @ text for preparing applicants | and checking driver performance. | way is free from obstruction and with a view to establishing uni- 
| for drivers licenses. 7 | —Any used car offered for sale | parked vehicles to permit two Or to.m standards. Warning signs, | 
| An applicantfor a license to should be required to varry a| more lanes of moving traffic, stop signs and markings at dan-| 
drive a motor vehicle be required | certificate of roadability. and| —The Minister be given the! gerous locations should be reflec- | 
(tc pass a complete examination, mechanical fitness, |power to establish speed zones | torized. 
|designed to certify that he has) _ 4 cystem of uniform, num-|@nd speed limits, considering the! —The Highways Department | 
reasonable eyesight, understands | },.04 traffic tickets be developed | type of road and volume of traf-| should investigate the minimum‘ 
highway signs, possesses a thor-| +... the use of all lew enforcement | fic. He should be given discretion | width standard for all newly | 
| ough knowledge of the highway | agencies in Ontario, ito reduce the speed limit when | constructed and rebuilt highways. 
| traffic laws and regulations and | $e : : | visibility and weather conditions) —Adequate shoulders should 
has the ability to drive safely The Department investigate erit b ” ; 
pg ; * «\the use of flashing red warning 1s | be built to permit cars and trucks 
—Withir. a period of 10 years signals with a view that they be| This may require grading the|to pull off the road when in 
| from a date to be set by the Gov-| copy od for approved emergency | Various roads and setting a limit difficulty, Buses should use the) 
ernment all operators of motor vehicles, Cther vehicles t' carry | for each grade. Speed zones|sboulders to pick up and dis- 
| vehicle. be examined, | ‘ah amber flashing warning sig-|Should be clearly posted and charge passengers and not stop) 
—Applicants be required to be». | variations in speed zones on one| on the roadway, 
/examined in the zone in which f —Hazardous traffic conditions 


















Tangled wreckage by the roadside . . . grim 
policemen ... tears... these are the outward 
symbols of a highway accident. But in Ontario 
alone in 1953 auto accidents caused $24 millions 
in property damage. Including personal expenses 
the accident bill would have been $90 millions. 
Last year the Ontario Government appointed a 
select committee to find out how to reduce acci- 
dents. The committee has submitted its recom- 
mendations, which will be of interest to govern- 
ments, {businesses and motorists coast-to-coast. | 


This is a digest. 
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| they live. 

—An applicant who has not 
been \ successful shall have the 
| right to apply for re-examination. 
—The present system of grant- 





GUNN; ROBERTS anp Co. 


|The Law many changes in speed confuse a 
| —The act be amended to re- driver and defegt the purpose of 


|quire that: “An operator of a | speed zoning. 
vehicle on a highway outside of| Drivers about to enter or 


(a business or residence district, |CTO8s @ highway from a private 


— kept to a minimum. Too 


exist on pavements less than 22 
ft. wide, Highway engineers say 
a 24-ft. pavement is required, 
—The solid white line prohibit- 
ing passing should be drawn 


LONDON, ENG 








Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER i 


ing chauffeurs’ licenses be dis- 

continued and instead chauffeurs’ 

licenses be graded into two types: 

(a) For passenger cars and 
light trucks, 







































; iveway yherever visibility is less than 

| or residence, distiet |sosd_ oe duvewsy should yisid|® : han MCDONALD. NICHOLSON & CO 

— — a wee high. |the right-of-way to all vehicles 1,000 ft. All coe, eens ' . 

| way to receive or discharge pas-| PProaching on the highway. | should meet this standard. CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


| sengers, shall be required to stop | - ‘ 
land shall not proceed until the| The Vehicle | Other Suggestions 


(b) For heavy vehicles) «-hool bus resumes motion or| —A Saiety Section in they .—Railway cars should be light- 
(trucks, buses, etc.). | until signaled by the driver to| Department of Highway Safety ed or carry reflective materials, 

—An applicant for a license to) proceed, 'be empowered to employ engi-| —A complete survey should be}, 
operate a motorcycle be required) __4 section be added tothe | neering experts to test automotive Made to determine how effective 
to submit to a separate practical 4.» + forbid vehicles being |equipment from a safety view- either mechanical inspection of 
test on this vehicle and the | 4.i,65 on the left side of the road | Point. cars by the province or by a 
license granted be distinct from | under these conditions: These experts should investi- | 5¥5*®™ of privately operated sta- 
a regular op2rator’s license, : Wh od hi the gate: tions would be in reducing acci- 
—All licenses granted to appli- aan ae aa sane ia, ron oe oe dents in Ontario. | 
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Dartmouth 


Sydney e 


the ‘ second 





<| | : —AIlL municipalities, wherever 
conte unter See ee (2) When approaching within) braking system. 


sidered probationary. ; : practicable, should establish 
—An owner of a motor vehicle| 100 ft. of or crossing any inter- —Safety belts in autos. clearly marked crosswalks for 
section or grade crossing. —Standards to prohibit pro- 


2 > pedestrians. 
ways. Wee Aa Oe Sone ae ee | (3) When the view jections and projecting orna- 


quired to file proof of financial | ‘ es —The automotive and oil in- 
responsibility before his vehicle| structed on approaching within) ments which would be danger- 


ili seat 
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is ob- 





dustries should avoid advertising 














; 
. Ps 100 ft. of any bridge, viaduct or; ous in a collision, yet not designed to impress speed and : 
E. J, HOWSON - Kite Representatives is registered and a permit grant- ’ ae sig press spi 
R. S. McPHERSON Galt K fe hener Feecuthens ed. tunnel. | functional. : : | power on the public. Such adver- Chartered Accountants cd 
Sekhdies Beeshees Toronto Connie | «The Department establish} -—A new provision be added, | —Reflective materia’s front tising encourages the driver to ' . + wats 4 
|standards which must be met) requiring pedestrians to walk and rear. test published claims, Mentree orente ancouver innipeg 





—All new motor vehicles, be- —Officials ‘should study the 
length and breadth of commercial 
vehicles using the highways, and 
the weight loads of tractor-trail- 

ers, 
—More emphasis should be} 


| before a bus can be designated as | facing traffic. . al 
'a school bus, A school bus to be! —A section be added to require ginning Jan. 1, 1956, should be 
| painted yellow and clearly mark- that “no person shall drive any equipped with mechanical signal- 
|ed, carrying appropriate signal-| motor vehicle with’ any sign,|ing devices clearly visible both 
| ing devices. poster or other non-transparent | front and rear, 

| The operator of a school bus| material, or objects, upon the 


MeDonald,. Currie & Co. 


Chartered Accountants 


B.C. TANNER & CO. 


Chartered Accountants 
















MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN » 2S j 
SHERBROOKE VANCOUVER HAMILTON should pass a special examina-|front windshield, side wings or' The Highway placed on the marking of hard- : 
CHARLOTTETOWN EDMONTON RIMOUSKI tion, side or rear windows of such —Where two through highways ' top country roads. 509 Imperial Bank Bldg. Edmonton, Alberta 











ern Affairs and National Resour- | . 
ces, expressed optimism about New Equipment 


ine-Point Plan For Lumber cog saem tnd on taper’ ian'| His Beds 
; on eee rends on - = ea or etter 
To M eet Substitutes Threat 48 neha ao ee alin | Rail Service 


: : ~~ ket. 
MONTREAL (Staff) — A nine-| a comprehensive training course | ™®T 

point program for Canada’s lum-| on lumber and lumber products.| He said lumbermen must be| MONTREAL (Staff)—A faster | 
ber industry to protect markets, | While There’s Time alert and ingenious if they are not Eastern Township rail service in| 
strengthen its position against | W. J. Leclair, manager of the | to lose their relative place in the ae ee Lang oe 
fierce competition from other | association, said while there is home market. on tine n—| 
WILLIAMSON SHIACH SALES GIBSON & MiDDLETON | materials, was put forward here| time the Canadian lumber trade| He said changes in building hab- =e = oautnt ae | 

: , 7 | this week at the 47th annual meet- | should put its house in order, face | its and techniques, together with sien a aatnae ond taeiie det’ | 

CHARTERED ACCOUNTANTS ing of the Canadian Lumbermen's | up to the stark realism of “ruth-| technological advances in other | P &g & 

W. F. Gibson, C.A. — Licensed Trustee 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto * Montreal * Hamilton * London 
Winnipeg * Regina * Calgary * Vancouver 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
"MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA = EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 












WILTON C. EDDIS & SONS 


| 2 ees _ Established 1895 
Association. less competition. fields have had a very marked . ! 
It came from President K. O. He said the great weakness in| effect on the use of lumber. In Last week, on the Eastern CHARTERED ACCOUNTANTS 
| Roos. He suggested: the Canadian market is the com- fact, although lumber production Township service, CNR spaties | Federal Building, Toronto 
—Each provincial government petition of substitutes and the! has increased,-it has lost a great ©4 a’ lightweight, self-propelled 
in Eastern Canada prepare and pitifully small amount of money | deal of ground in its best field — | diesel car, known 4s the reiliner. | 
| issue an authoritative report on available for promotion. This) the building trades. Effective April 24, coincident) 
the available supply of each saw- | weakness could be removed if the} Competition from other mate- with timetable change, it will 
log species in their province. \trade in general would only) ,isis bids fair to become more operate on new, fast schedules. 
=A breed program of research awaken to the need. ‘intense in the future. Further-| _ The railiner was built by Budd) 
| on the economic aspects of the “As a building material, among more wood is losing its former ©® ©f Philadelphia, is a com-| 
| industry be carried out by fed- all materials in the world, wood | position in many manufacturing bination passenger and baggage | 
eral and provincial research. is best by test. But the manufac- | industries. car to replace steam trains It! 
agencies, in co-operation with the turers of competing products are “] believe that a thorough ane- seats 70 passengers, carries five | 
industry. spending millions of dollars tell- lias of ¢ practices and tons of baggage, is stainless steel | 
—Provincial and federal gov-| ing the world about their sub- | en “4s a d to whatever Comstructed, has a top speed of 


rnments and the pulp and paper | stitutes for wood while we spend | : 85 miles per hour. It also offers 
industries agree a cuane co-or-|@ miserable fraction of that changes may be necessary to re-| refrigerated drinking water, flu-| 


: ” tain present markets and to re- «sas ; 
orest access amount. ,orescent lighting, wide seats 
oe | However, he held an optimistic | C@Ppture — at least in part — some 
—Pulp and paper and lumber | view of future prospects, believed 
industries get together to solve; potentials for lumber sales were . 
‘Halifax TV 


the various problems connected | never better. 
Gets New Home 
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Plan for Profit 


For money-making information 
and ideas, use The Financial Post 
every week. It is Canada’s most 
comprehensive business news 
service on investment and indus- 
trial opportunities, on how gov- 
ernment moves affect you. Read 
The Post for facts that help you 
make profitable decisions. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


Vancouver 
. Diiwsea Creek 


Edmonton 
Calgary 





GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


8, SHOOM, C.A, 
M. H. STARKMAN, B.COM., C.A, 
B. KRAFT, C.A, 


CHRISTENSON. SIMONTON & CO. 
Chartered Accountants 


About the .same time, CPR, 
came away with a new-type | 
dining car—first of 18 for The 
Cana on transcontinental 
service. It also comes from Budd 
Co., and is called “Annapolis” 

the famous 





M. GOLDBAR, C.A. 
L. BECKERMAN, C.A. 
H. SUUPCOFF, C.A, 












EDMONTON 





CALGARY 





with the use of sawmill waste in In U.K. trade, shipping rather 
the production of pulp. | than lack of demand appeared to 

—Manufacturers of lumber be the only bottleneck. With re- 
should prepare a handbook of laxation in restrictions on hard- 
logging to assist logging opera- | wood imports, Canada may expect 
tions. a resumption of this temporarily 


terrupted trad 
In the U.S. he believed there 
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Hudson. MeMackin & Co. 


Chartered Accountants 
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FREDERICTON, N.B. 
MONTREAL, QUE. |} of the’ forest products laborato- | woGid continue to be heavy buy- office building, to replace diesel electric road switching CANADA: 1 $6 2 $11 
ries on the utilization of wood ing in 1955. eres wee ees locomotives for Canadian csuiiseuiaemtaania oe iy 130 
and wood products. | In Canada, there is a large car- | by in the old College | Value of the orders is about $5.5 +o am years 
—Lumbering and manufac- ryover of starts in housing, and | School Contract for | millions and will bring the num- Payment herewith [] Bill me loter [-} 
. THE BUSINESS CLIMATE turing groups carry out & com- | no evidence of satiation of housing construction of the two-story, L-' ber of diesels in CNR service to 
prehensive survey of lumber needs. \ a ies was awarded 72]. Corin ii ld didlnne «00s oti Pele taewecane nee 
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PROFESSIONAL DIRECTORY 


@ Management and Industrial Consultants 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 

Consulting Engineers | 

Civil, Electrical and Mechanical Engineering Consultation, 
Appraisal 


| was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. ‘Vhe rea- 
) sons fur choice shown below the 
‘accom panying charts were those 
given when stocks were shosen in 
January, 1953 Each will be re- 
viewed quarterly. Publication of 


and = Investigation. 
TORONTS: WA. 2-9071 


Supervision, 
MONTREAL: Fi. 5261 


Inspection, 


INDUSTRIAL PROJECTS LIMITED ‘constitute a recommendation to 
Engineering Services | buy these stocks, 


DESIGN — PROCUREMENT — CONSTRUCTION SUPERVISION 45 
Chemical and Petroleum Process Plants ii 
- ae 
| 


P.O. BOX 30, POSTAL STATION, N.D.G., MONTREAL, QUE. 





Massey-Harris-Ferguson com- 
PAUL E. DUFRESNE L. G. DAIGNAULT T. ®. McLAGAN mon trading recently around 
$942, 58% above its UV level. 








DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


Would have to rise 100% before 
|reaching its OV level. Price is 
112% times °54 fiscal year earrn- 
ings, and provides 6.3% 
|Price range in 1954-55, $10's- 
$75. 

Earnings per share for year 
ended Oct. 31, amounted to 76c 
}compared with 96c the previous 
year. North American and U. K. 
sales dropped 9% to $297 millions 
from comparable ’53 level 
cluding Ferguson group). A 7.6% 
increase in U. K. 
isales helped offset decline in 
|North America, where regular 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 


Phones: 61212-61224-63132 
8. TRAFFORD > 





fense work included). 

Export sales from North Amer- 
ica did improve 66% with more 
favorable export climate. Sales of 
subsidiaries not consolidated in- 
| creased 15%, the French company 
being the main factor. 


@ Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS 
AV. 8-2152 


e DESIGNS ded include U. K : 
}en include U. K. accounts. 
MONTREAL Formerly these were included 
only to extent of dividends re- 
| ceived. Excluding Ferguson com- 
@ Management Consultants | panies, earnings were $7,730,000 
| compared with the $7,194,814 ac- 
| tually shown including Ferguson 
| group. 
Proceeds of $25 million issue of 
442% cumulative convertible pre- 
| ferred stock just sold will provide 
additional working capital. Com- 
pany expects to make substantial 
capital expenditures to extend 
plant facilities, partly to further 


PATENTS 
1510 DRUMMOND ST. 





URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176.SHERBROOKE ST. W. 
MONTREAL BE. 4854 






ROYAL BANK BUILDING 
TORONTO EM. 3-9033 






guson products into company 
factories and also for modetniza- 
tion. 

Company sees continued buoy- 
ant business for U. K. subsidiar- 
ies, some modest improvement in 

U. S. demand, possibility of better 
| conditions in Canada if wheat ex- 
ports increase this year as ex- 
pected. U. S. defense contract will 
be completed early this year, 
however (total defense business 
has been running $43-$45 millions 
a year in past three years). 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


TORONTO MONTREAL VANCOUVER 


; 4123 Sherbrooke St. West Royo! Bonk Bidg. 
10 Eglinton Ave. E. Westmount, Mertreal 6, P.Q. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Cotthlting Management Engineers, luc. of United States 


Aldred Bidg., 507 Ploce d'Armes 
MONTREAL, QUE. 


from the companies’ publis 


Insurance 


LONDON LIFE INSURANCE CO., 

London, Ont., issued a record $391,- 
805,164 of life insurance in 1954, up 
| 5.4% from the 1953 total of $371,854,- 
| 347. New life insurance issued in- 
| cluded $309.9 millions ($284.3 mil-| 
| lions in 1953) ordinary, $49.6 ($50.2) | 
| millions industrial, and $32.3 ($37.3) | 
millions group. 

“The gain in life insurance in 
force, after deduction of all rein: 
| surance ceded and with no credit 
|for annuities, brought our over-all 
| total in force to $3,025 millions,” re- 
|ports Robert H. Reid, executive 


15 Wellington St. West 
TORONTO, ONT. 





© Certified Public Accountants 


L. MOORHOUSE & CO. 
Certified Public Accountant 


179 DIVISION STREET 
Wellend, Ont. 


44 PARK STREET 
Port Colborne, Ont, 


19 KING STREET 
$t. Catharines, Ont. 


ANTON JENSET & CO. 


Certified Public Accountants 





tor. 


“The year's increase of $243 mil- | 
lipns was below that of the previous 
year for the first time in a decade. 
| This result was due almost entirely | 
to a decrease in coverage in a num- 

| ber of our larger group life cases, 
| particularly those insuring install- 
| ment purchases in the form of cred- 
itors’ insurance, which had shown | 
a wide.expansion a year earlier.” 

In its sickness and accident 
| branch, London Life wrote $1,159,565 
| ($1,842,955) in new annual premiums. 
| Premiums payments received in this 
‘branch amounted to $0,022,143 ($7,- 


836,856). 

Mortality experience in 1954 was 
second lowest in company history, 
|said Mr. Reid. Rate on industria) 


H. J. CORNISH & Co. uae aun aden tole Oke on 


; | ordinary, 
Certified Public Accountants | "Laaiien Dild hertange pertietio 


D. Mitchell | See by ~ —— in 1064, | 

I ng year-end total mortgage in- | 

LONDON, ONT. vestment mere than $221 millions, | 
or 47% of all investments. 

Morégage loans opened during the 
year exceeded $62 millions, although | 
cash advances were $55 millions. | 
Some 90% of this amount financed | 
|}new residential construction. | 

Security purchases in 1954 approx- 
| imated $10 millions, while $16 mil-| 

lions in Canada bonds were liquidat- | 
ed, reducing such holdings to less 





TORONTO BRAMPTON 





Anton Jenset, Licensed Trustee in Bankruptey 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 






Hemilten, Onterio 





346 Main Street East 





H, J. Cornish L. F. Cornish 


294 DUNDAS ST. 





e Engineering and Construction 


: 
HENRY J. KAISER COMPANY (Canada) Ltd. 





this series in The Post does not | 


yield. | 


(in- | 


subsidiaries’ | 


|sales were off 17.5% (15% if de-| 


Earnings figures for year just| 


j integrate manufacture of Fer- | 


| Company Reports | 


linsurance may be highly desirable 


vice-president and managing direc- | X 





Selected Growth Stocks — esaresy neview — By NESTOR 


'The Financial Post’s exclusive 
‘series of Selected Growth Stocks! 
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| | WHY SELECTED: Trend toward increas- 
ing farm mechanization, along with this 
company’s world-wide dealer organization, 
the addition of new devices and improve- 
ment of old ones by its active and able 
research staff, suggest continued leader< 
ship and sales growth for Massey-Harris 
(now Massey-Harris-Ferguson). Per share 
earnings increased 433°, between 1937 
and 1947, 66% 1947-51. 


the industry 
through the 


newsprint and 








How To lead the, Stock Charts 


INDEX OF GROWTH: The rate at which ; price &t which the particular stock fs 
the value of the equity behind the stock | adjudged as underestimating or overesti- 
is doubling as determined by the growth | mating its future rate of growth. A Stock | 
rate at which it entered the year. A | showing a fast-growth rate will sometimes | 
| figure of 5.6 for the present year would | anticipate growth by two or three years. 
indicate that at its current growth rate |In this case ‘t may not be so attractive 
the equity value is doubling every 5.6 | a purchase relatively as some other fast- | 
years. growing stock that is not anticipating its 

. growth beyond the immediate present, | 
| PRICE RANGE: The annual high, low | Other factors such as rate of growth and 
| and mean price. Monthly ranges for the | investment quality will also enter into 

current year. the comparison an investor will want to | 

UNDERVALUATION make. 

VALUATION PRICE LEVELS: Shown by Without these UV, and OV levels, a 
'the narrow horizontal lines above and | current quotation of say, 55 or 75 would 
below the stock's price range indicating | carry no significance regarding long-range’! 


AND OVER- 


| Powell River | 


this year which will raise 1956, 
output to an estimated 410,000. 
Cost is put at $1 million. 

This works out to only $10,000 | 
a daily ton for the extra capacity, 
about one tenth cost of new con- 
struction. While this is probably 
a bit low because some of the ad- 
ditional’ output probably will 
come fim improvements made 
last year but in. operation only 
part of the year, it illustrates the 
advantages of improving present} 
machines over building new mills 
from scratch. 

Other big Powell River project 
under consideration is Kitimat 
Pulp and Paper Co., jointly cwn- | 


Powell River common selling 
recently around $42 a share, 
110% above its UV level. Rise of 
112% would carry it to OV level. 
Price equals 18.1 times °53 earn- 
ings, and yields 3.81% on basis of 
'$1.60 a share paid in °54. Price 
range 1954-55, $44-$264s. 
| Newsprint output in ’54 was up| 
15% at 379,000 tons and similar 
output expected in 55. Further 
expansion planned, however 

Immediate work concerns im- 
| provements to existing equipment 


hed reports are footnoted. 





| 
younger married group, initia] term 


with the expectation of conversion | 
to a permanent plan when increased 
income warrants. Supplementary | 
term contracts; providing additional 
income or protection till children 
reach maturity, also serve an ex- 
cellent purpose. 

“In the case of our own company | 
and including such supplementary 
benefits nearly 30 of our new ordi- 
Wary and industrial business in the} 
past year consisted of term insurance 
in various forms.” 


CANADA PERMANENT BLDG. 
EMpire 3-8254 






BARRISTERS & 
R. W. S$. Johnston, @.C. 


1954 1933 Peter H. H. Ridout St 
—$000— 

Insurance in force .. 3,025,140 2,781,749 80 KING ST. WEST 
New insurance .....+ 391,805 371,854 

‘otal income assesses 86.915 74,744 

Premiums  ..cscece 63.096 59,314 | 

Invest. INC, sesecese 20,133 15,072 

ae ee es oes THOMPSON, SHEPAR 
Policy payments : 33,827 29,671 
Incr. in pol. reserves 27,012 25,889 
Shareholders’ credits 313 462 D. A Thompson, Q.C. A. E. Dilts 
Exps. and approps. . 22,736 17,499 C. D. Shepard, @.C. C, Gordon 
Added to surplus .... 3,027 1,233 J. Hugh McDonald 
Liabs to pol’hciders Associate: E. G. Ph 

incl. actuarial res. 416,005 390,373 

Liabs. to shareholders 1,294 1.181 THE HURON AND ERIE BUILD! 
Staff pens. fund, etc. 13,095 16,333 
Other liabs. ......++ 0,386 10,,159 | 
Total assets ....s+ . 476,758 447,498 | 
Special reserves ° 11,500 13,000 
Surplus . 245000060 19,478 16,452 | 
Net interest earned .. 4.05% 3.98%. 


GEORGE &. PF FERGUSON 
RORERT 8 MONTGOMERY 


Wary G, CABBELS 


Floor Covering | 
DOMINION OILGLOTH & LIN-| os 
OLEUM CO. net profit for the year 
ended Oct. 31, 1954, was $1,889,487, 
0.7% higher than net for the previ- | 
ous year of $1,875,631. i 

Competition from the U. S. and 
the U. K. continued to be severe, 
says President Ken B, Robertson, | 
and the company’s sales force was | 
increased to cope with it. Dollar and . 
volume sales began slowly, but : 
caught up and passed the previous 
year’s total to finish slightly ahead. 


Major capital expenditure was for 
completion of two new drying 
stoves, considerably increasing the 
potential production of several types 
of linoleum. Work is in progress to 
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McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 





EARNINGS & DIVIDENDS 





WHY SELECTED: One of the few units in 


River Co., a major west coast producer of 


strated the ability of its management and 
the efficiency of its operating methods and 
should continue to share’in the growing 
demand for the products supplied by it. 
Per share earnings increased 303° 
tween 1937 and 1947, 54% 
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@ Barristers and Solicitors 





Sinclair, Goodenough, Higginbottom & McDonnell 


Barristers & Solicitors 


Ceble Address: Legalis, Toronto 


Johnston Sheard & Johnston 


Terence Sheard, Q.C. 


TORONTO 





Ferguson, Montgomery, Cassels & Mitchell | 


BARRISTERS AND SOLICITORS 





FENNELL, McLEAN & SEED 


BARRISTERS AND SOLICITORS 





“Labor Roundup'’—another Post 
exclusive—reports on the practi- 










COmsTRUCTION 






tucrwcr eins 
16 Dominion Squere Building, MONTREAL 


@ Consulting Mining Engineers 


HOPKINS EXPLORATION CONSULTANTS 


1730—25 King St. W., Toronto | 
EM, 4-5642 HU. 9-8375 
Blind River 798W4 branches 







MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 






PHONE 92-6323 








|gurrender values, or set aside for ada) Ltd. who were called out on 
| totaled more than $60 millions, an | to work early this month. 
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than $100 millions. ° enlarge capacity and to add at least 


Interest rate on all new invest-|°"¢ new product to the range, | 
ments in 1954 was slightly less than! Labor agreement was reached with 
5.5%. Net raté of over-all interest the National Syndicate of Linoleum 
was 4.05% (3.98%). Workers of Montreal. Employees of 

Payments in death claims, matured Dominion Oilcloth & Linoleum Co. 
endowments, policy dividends and and Barry & Staines Linoleum (Can- 


302 Bay Street, Toronto 


Cable Address “Linton. Toronto” 





policyholders and beneficiaries, | strike in November, 1954, went back 
















| increase of 000 over 1953. } | 

Polley for 1965 will be rear Ended Oct Ie 088 

on a higher scale, President Joseph | Net ca:nings ........ $3,079.1 

Jetfery said at the annual meeting. | ‘qu: Deprcc. .------  Zus.aga  gaseas 

Policy plans being introduced this Net pretit ............ 1.889487 1 OSLER HOSKIN 
|year include a new class of $10,000 Less: Com. divds. .... 1,520,000 1,520,000 ; ; 


and over in the Jubilee life series at ei OWS" Prov aia 


369, 335,631 
lower premium rates. The low cost | Earnings per Share and Dividend Record: 


BARRISTERS & 






cal side of industrial relations | 
week by week. Keep yourself in| 
touch with the trend of union) 
activity. Read The Financial Post. 
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e@ Architects and Engineers 
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LESLIE R. FaArRN & ASSOCIATES 
ARCHITECTS 


HALIFAX, N.S. WOLFVILLE, N.s. 












GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


-* ——" 
—_ : 


RATE OF GROWTH 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 
Industrial, Commercial and Institutional Buildings 
52 St. Clair Ave. E. WA, 4-7421 
Toronto, Ont, WA, 3-7990 


| 


| 
j 
| 
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& PER SHARE 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S.,. HAMILTON, ONT. 


profits 
Powell 


able to report net 
depressed ’thirties, 





sulphite pulp, has demon- 


@ Consulting Engineers 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 








be- 









1947-51. | : 
in the 
| Thermal and Electrical Power Fields 
value. The UV/OV levels also permit 200 BLOOR STREET E. TORONTO, ONT. 
judgment as between one stock and | Telephone: WAlnut 4-8381 
another. They are not designated points 






of purchase or sale, nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term 
growth. This will determine the price | 
trend of the company’s common stock | 
over a period of years, and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jon, 
10. 1952. A limited number of reprints are 
available on request. } 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 





: : eve UNS INE C05, 
ed with Aluminum Co. of Canada. oo 
New firm has been granted con- 
ditional. forest management li- 
cens@ in Kitimat area of British- 
Columbia by Provincial Govern-| 
ment. Surveys of forest areas will 
be started this year and complet- | 
ed in °56, then submitted along) 
with management plan to Govern- | 
ment. Cost is estimated at $65) 
millions if it goes ahead. 

Strong demand for newsprint. 
Better pulp and lumber prices be- 
lieved to have benefited earnings 
in recent months, as with other 
west coast firms. Prospects appear | 
good for continued high level of 
operation this year. | 


C. D. SCHULTZ & COMPANY 


Limited 
ENGINEERS AND FORESTERS 


325 Howe Street 


+ 
* 
. 
a 

= 


Vancouver 1, Canada 





H. G. ACRES & COMPANY uimrrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 





SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DES'GN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 











PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development « Improvement of Existing 
Products and Manufacturing Methods « Production Analysis for Cost Re- 
duction « Special Machines and Tooling e Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs 


RICHMOND STREET EAST, TORONTO. EM. 4-2581 














320 BAY ST., TORONTO 


SOLICITORS 
lan S. Johnston, Q.C. 
rachan Heighington 


KCS DATA CONTROL 
LTD. 
CONSULTING ENGINEERS 


PROBLEM ANALYSI®: BURINESS 

ENGINEKRING COMPUTATIONS 

MATIC =6BUSINESS, INDUSTRIAL 
CONTROL SYSTEMS ELECTRONICS 


BOX 38. POSTAL STATION J. TORONTO 6 
Em. 6-088 
ROOM 201. 746 BAY ST.. TORONTO 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industrial Site 
Development — Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrove Ave.. Montreal 28 
Tel, G4. 3001 


AND 
AUTO- 
AND 


EMpire 8-2606 


D, DILTS & JONES 





BARRISTERS AND SOLICITORS 





T. W. Laidlaw, Q.Cc. 
Devid H. Jones 
John F. Funnell 


i-ps Baker, Q.C. 
NG, WINNIPEG, CANADA 


. 2c. 
Dilts 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, ete. 

TREATMENT OF INDUSTRIAL WASTE 

1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 






25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-9311 


JOHN H. ROSS 
Consulting Engineer 
Mechanicol and electrical equipment of buildings and industrial plants. 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4.2508 


220 BAY STREET, 
TORONTO, CANADA. 
EMpire 6-7821 
Cable Address: 
“Tht ‘ 


McCUNE ENGINEERING LTD. 


Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 


129 Adelaide St. W. EM. 4-5408 TORONTO 1 





NDUSTRIAL RELATIONS 


Stadler, Hurter | 


& Company 


CONSULTING ENGINEERS 
: Suite 609, Drummend Bidg.. Mentreo!, Conede 
COMMERCIAL © MUNICIPAL © process © Power 









BY MAIL ONLY $6 A YEAR 





SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Morbours; Power, Highwoys & Bridges, 


Water Supplins. industriel: Airports: irrigation 
‘eer 2 ie 
Telephone EM. 6-2633 CANADA 


& HARCOURT 
SOLICITORS 


. £. STRICKLAND, OC 
OSLER. OC 



















Cc. A. ROBB, D.ENG. 
Consulting Engineer 
Steam Power Specialis? 
Steom & Power Cost & Contract Analysis 
| ment Selection, Advice on Design Surveys, 


_ bnvestigotions, Reports. 
1940 ST. JOSEPH ST, MONTREAL 32 





EMPIRE 4.3451 
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——— eons == Course For Ad & Sales Men |S F.C. Reports 


‘ CANADA CEMENT APPOINTMENT : 
: ill Study Marketing M | | : 

, Will Study Marketing Means (06k Trading |: : 

; A marketing management) product policies, credit policies, S ; < 

‘ | course which began back in 1953 | distribution costs, pricing, sales Among ‘changes in security us x 

§ awe a series of weekend nieet- quotas, marketing resedrch and holdings recently reported by the cue - 


G. A, GRANT 


whose appointment os Vice-President of 
Ceneda Cement Company Limited has 
been announced by J. M. Breen, Presi- 
dent, effective immediotely, Mr. Grant 
remoins General Sales Manager, o post 
to which he wos promoted in July 1949. 











ings on an experimental basis 
will become a regular summer 


program at the University of laufer, assistant professor of Busi- wit}, + EC. envy offi- : 

| Western Ontario. ness Administration. The faculty cers = uaen ae ne fol- Pre-eminent 
This year’s course will be held | will include Prof. F. W. P. Jones, lowing: 

|May 16 to May 27. Open te mar- | Dean of the School of Business M. J. Boyl id a i 

|keting men across Canada, it is Administration; Prof. W A. Pe an =, rs ro 8.000 in 

|aimed at improving the per- Thompson, and Prof. J. C. Taylor. Sein hein ar a Lead 

formance of executives in sales Visiting professors will be Dr. Mines Ltd. in December, 1954, in- Performance 


| and advertising management posi- 
| tions. Special attention wil! be 


7 \placed on market research. 


The course was started two 
years ago in co-operation with 
Montreal Advertising and Sales 
Executives Club. Last year it 
| moved from its original location 
| at Huntingdon, Que., to the West- 
ern campus. Fifty took the course 
| at that time. 

The problem of blending ad- 
vertising with personal selling 
and sales promotion will be one 
of the featured studies this year. 
Other problems to be studied will 
include selection, training and 
compensation of the sales force, 


CUSTOMS — EXCISE 


CONSULTANT 


F. WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 





) THE | 


SOVEREIGN | 


LIFE ASSURANCE |. 


Telephone 5-5629 


administration. 
In charge will be John J. Wett- 


Martin V. Marshal] of Harvard 
Business School and Dr. Maynard 
Phelps of Michigan's Schoo] of 
Business Administration. 





Central Bank | 
Deposits Drop 


Canadian chartered banks’ 
holdings of Bank of Canada de- 
posits and notes declined by $102 
millions during the week ended 
Feb. 2. Total on that date was 
$767 millions, according to pre- 
liminary estimates by the Bank 
of Canada. 

The reduction is thought to be 
due to open-market selling of 
securities by the centra] bank, de- 
signed to offset the highly liquid 
cash position in which the char- 
tered banks find themselves. In 
turn, this is due to lower demand 
for loans. 

A month-end boost in personal 
savings brought the total to $5,313 
millions at Feb. 2, from $5,257 
millions a week earlier, Other de- 
posits rose by $17 millions to 
$4,126 millions. 

Advances made by the char- 
tered banks under insured resi- 


| dential mortgages were approxi- 


mately $1 million, lowest weekly 
total in some months. At Feb. 2, 
total outstanding was $87 mil- 


| lions; bank commitments under 


| 
| 


NHA-insured mortgages would be 


two or three times this amount. 


Here are the Bank of Canada’s 
preliminary estimates of charter- 
ed bank assets and liabilities at 
Feb. 2, with changes from a week 


earlier and a year earlier: 
As at Change from 
Feb. Jan, Feb. 
2/55 26/55 . 3/54 


U. S. Securities & Exchange Com- 
mission, covering reports filed 


creasing his holdings to 302,?°~ 
shares at the end of the period. 

0. R. Edmonds, an officer’ o1 
Calvan Consolidated Oil & Gas, 
held 215 common shares at the 
end of the month, and Walwyn 
Fisher & Co. in which Mr. Ed- 
monds is interested, sold 3,800 
shares in December, 1954, reduc- 
ing the month-end holdings to 
3,200 shares. 

F. R. Graham, director, held 
4,001 common shares of Calvan 
Consolidated Oil & Gas, and 
Graymont Ltd., in which Mr. 
Graham is interested, sold 50,- 
000 shares in December, 1954, re- 
ducing the holdings of the com- 
pany to 53,000 shares. 

J. P. Walwyn, director, indirect 
owner through Walwyn, Fisher 
& Co., held 2,001 shares of Cal- 
van Consolidated Oil & Gas at 
the end of the period, 

J. G. Campbell, an officer of 
Canadian Breweries Ltd., bought 
1,518 common shares of the com- 
pany in December, 1954, on con- 
version, and at the end if the 
period held 6,518 shares. On the 
same date, Mr. Campbell convert- 
ed $34,500 4%°%" convertible de- 
bentures, reducing his debenture 
holdings to nil. 

B. O. Jones, president, bought 
624 common shares of Canadian 
Homestead Oils in June, 1954, 
bringing his total holdings to 51,- 
236 at the end of the period. 

Camille Dreyfus, director, gave 
3,185 common shares of Celanese 
Corp. of America in a zift' in De- 
cember, 1954, and at the same 
time sold 200 common shares, re- 
ducing his holdings to 597,193 
shares at the end of the month. 


Charles C. Parlin, director, 
bought 100 common shares of 


sss aa scuecesnsenetastaiereentndmiierieediieaiaieliain 





| CIOMPANY GF CANADA Bank of Canada| | Celanese Corp. of America in De- 
j Dep. & Hotes - -- " pate —— cember, 1954, bringing his hold- 
: eep-te-aee tones ings of the company to 1,500 


Gov. of Can. Securities 






It sets the standard 
by which all other 
duplicating equipment 
is judged 








Treas, Bille Aeed & nee 4 shares at the month-end, *® 
From the Company’s 1954 woes ve a ae : Alexander R. Heron, vice- 
y | eels “Socoriuce = +8 +680 president, bought 1,000 common OFFICES IN ALL 
Provincial ..... 270 3 2 | shares of Crown Zellegbach Corp. 
| AN N UAL REPORT sees aseere 178 = 25 in December, 1954, increasing his PRINCIPAL CITIES < 
orporate . .«s. 7 «f ~ 





813 #15 -| 54 


holdings to 3,400 at the end of the 


Iinstipedl Fibs der at panes. 
i s . \ 
"Mortgages... 8? 41 4s7 William A, Rockefeller, direct- ; 


| SUMMARY OF LEADING FEATURES 


! New Insurance Issued 
Insurance in Force 


1944 1954 
$ 9,333,571 $ 22,263,876 


_ 52,578,007 148,297,518 


Loans in Canada 


Texaco’s Gas 


| acquired 4,331 common shares by 


or, sold 5,000 common shares of 


which. Mr. Alvord is interested | 


exchange or conversion in No- 
















o we’ <n 


” 





tex, day-to-day) . > 
Cali & Short .. 123 5 . —103 Federated’ Petroleums in De- 
(For year ended December 3ist, 1954) Provincial ...... 53 —§ ®\cember, 1954, and at the end of 7 
. Municipal oe 105 +3 +2 h h = 
Premium and Annuity Income ..$ 3,452,011 Grain ---00 408 —2 - a. the month eld 2,000 shares. 
Interest, Dividends and Remts 0 .ccccccccocseseceesecsenenenee 1,189,634 | riya mes,» oss “. = Ellis . Slater, director, sold | 
Total Income ae nnn 1 it a é 300 common shares of Distillers | . 
I ayments made or credited to Policyholders and Total .......+. 4,030 +8 —154 Corp.-Seagramis Ltd. in Decem- J 2Hedenanaaneuuuvonuouseededennssuvonuoeayncecvvnvissuutuuesuugusrvuneaneastoue Gi uit aabesuagsascesenartaMUAU aU UU EANELSOONNOOOUGUCHAMHUOE COND ona acegeeng age eee Nn ANANTH Asunuvessvenonvacseneqavapeoneanezoensvageer serv oessoeeennagenpncaaerrensaine nes ercayeavereseen cues sce 
Beneficiaries 3.325.420 Liabilities: Lane : . . = 2 
Policy Reserves ———"" 99" age 907 Canadian Deposits si “ er, 1954, reducing his holdings | = = 
7 ? eavewenenccrenssece SAP TOS SEE Ff Personal Sav'gs 5,313 -§ 7 = : 
| Total Assets eRe 27,704,270 All other ,..... 4,126 17 49 at the end of the month to 10,400) 2 5 
| New Insurance Issued vintiiijei: aT — — =a shares. 2 . 3 
Insurance in Force _....... 143,297,618 Total .....++++ 9,439 4 +s Elisworth C. Alvord, director, | = z 
Average Cash Feb. Jan. Feb. held 537 common shares of Gen-| = 3 
‘| Reserves: 1-2 55 54 iD ies C h d of = : 
Cash Reserves ... 832 847 so €ral Dynamics Corp, at the en 0 = : 
| RATE OF GROWTH IN LAST 10 YEARS | Ratio to Cén. Deposit seve 10.0% the month; a holding company in| = 3 
/ jabilities ..... 8.9% We ‘ = Z 


Policy Reserves 
Total Assets 
Unassigned Surplus 


WILLIAM WHYTE 


President Managing Directo: | .* E 
BOARD OF OiRECTORS ee new $7 million gas absorption |‘¢S: 4nd held 3,360 shares at the) = 

| plant in Bonnie Glen field in Al- ©"@ Of the period. 5 
WILLIAM WHYTE, President: PETER D.C | Piant 3 . = 
ae "resident; PETER D, CURRY, Vice-President; | berta is now under way S. P. King, an officer of the! = 

HORN; ROY W, MILNER; C, D. GRAYSON, Q.C.3 The plant, iocated welns 93, company, .bought 200 common | 3 





9,496,099 23,982,227 x 


27,704,270 | 


_ 11,820,690 
227,807 820,723 


H. M. MEIKLEJOHN 


STANLEY N. JONES; CLARENCE D. SHEPARD, Q.C.; 
H. M. METKLEJOHN, Managine Director 


A complete report for 1954 wit! be sent upon request. | 





THE SOVEREIGN LIFE ASSURANCE COMPANY 


OF CANADA 


HEAD OFFICE 





WINNIPEG, CANADA 


i 


















Processing Plant 
Now Operating 


Initial processing of natural gas 
from Texaco Exploration Co.'s 


miles west of Millet, is designed - 
to process 20 million cu. ft. of 
natural gas a day, producing | 


| natural gasoline, propane and 
|butane. Gas is obtained from 


Wizard Lake, Bonnie Glen and/ 
Pigeon Lake fields and is pro- | 
cessed by the absorption plant be- 
fore being transported by pipeline 
for commercial fuel consumption. 





| ings to 4,856 shares at the month- 


vember, 1954, increasing its hold- 


end; a trust in which Mr. Alvord 
is also interested, again by ex- 
change or conversion, acquired 
1,260 shares of General Dynam- 





shares of Merrill Petroleums Ltd. | 
in December, 1954, bringing his| 
holdings to 700 shares at the) 
month-end. 

Theodore R. Colborn, director, 
bought 200 common shares of 
Scurry-Rainbow Oil Ltd. in De- 
cember, 1954, and brought his | 
total holdings to 200 shares at} 
the month-end, 

John Clifford Folger, a director 
of Hiram Walker-Gooderham & 


| Worts utd. held 1,200 common 


CARTER 
builds © 

¢ INDUSTRIAL PLANTS 
© GRAIN ELEVATORS 
* POWER HOUSES 








shares at the end of the latest 
month; Piedmont Mtg. Co,, in 
which Mr. Folger is interested, 
bought 1,500 shares in July, 1953, 
and now hold 8,000 shares: W. B. 
Hibbs & Co., in which Mr. Folger 
is also interested, holds 1,800 
shares and Mrs. Folger holds 3,000 
shares at the end of the period, 





BOOKS FOR 


BUSINESSMEN 


COMMUNITY PLANNING RE- 
VIEW, Volume IV, 1954, Com- 
munity Planning Association, 
Ottawa; 115 pp.; $2. 

This volume is in magazine 
form, but it is stated to be the 
most comprehensive volume so 
far available on town and re- 
gional planning in Canada, Ar- 
ticles include case histories of 
Canadian planning, authoritative 
discussions of education and role 
of the professional planner, how 
to develop community interest in 
planning, the church in com- 
munity planning, metropolitan 
problems, “new,towns,” regional 
planning in Canada, progress 
notes on leading big cities. There 
are numerous illustrations. 


De SL eT ee 


Staff Changes 


Chartered banks announce the follewing 
staff changes: 


Neva Scotia: 
R._ D. JACOBS, to be accountant, James 
Hamilton. 
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NEXT WEEK IN THE FINANCIAL POST 





Read BRUCE HUTCHISON 


next week in 


The Financial Post 


Bruce Hutchison is one of the nation’s foremost authorities on political 
and economic affairs. He has a host of intimates in high places. Noted for 
his books, short stories and articles, widely travelled, he is well-known 

on both sides of the border. 


Due to appear next autumn, his book, “The Struggle for the Border” 
(Longmans Green), is the dramatic and colorful saga of the long frontier 
that welds the U. S. and Canada. 


Don’t miss Bruce Hutchison’s regular column in The Financial Post. Enjoy 
his urbane style, his witty and penetrating comments. 
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gan with Mr. St. Laurent bein 








and will be buried with: full hon- 


Nessitt, THOMSON AND Company, 
LIMITED 


. 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


Tuomson & Co. 


Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 


355 St. James Street West e Montreal 








the AIRCRAFT STOCKS 


Ix TERNATIONAL tensions continue to emphasize the importance of air 
power as the cornerstone of U.S. military strength. Sustained high level 
production of military aircraft seems assured. Reflecting the recent popular 
awareness of these strikingly favorable prospects, nearly all the aircraft 
stocks have doubled in price in the past year. 

Now, the question is-—to what extent have the higher prices discounted 
the expected results? And how will each company be affected by rénegotia- 
tion, @émphasis on newer planes and guided missiles, cutbacks on older 
models? Every investor should see the new 64-page edition of Value Line 
Ratings & Reports which analyzes current and long-term trends in the air- 
craft industry, gives a full-page analysis of each company, shows which 
stocks are still underpriced and which are now overpriced. 


Also See SUMMARY of Advices on all 700 Stocks 


This special 12-page Summary Index (a new feature of the enlarged and 
improved Value Line) brings you for each stock the new Index of Growth 
and Index of Stability, current yields on 1955 estimated dividends, long- 
term (1958-60) appreciation potentialities, specific current appraisal of 
each stock as (1) Especially Underpriced, (11) Underpriced, (III) Fairly 
Priced, (1V) Fully Priced, or (V) Overpriced. 


SPECIAL: You are invited to receive as a bonus, at no extra 
charge under this Special introductory Offer, this 64-page issue 
covering Aircraft, Airline, Automobile, Truck end Agricultural 
Equipment stocks. In addition you will receive in the next 4 weeks 
new reports on over 200 major stocks and 14 industries to guide 
you to safer and more profitable investing in 1955. You will also 
see four weekly issues of the Summary Index with current advice, 
yields, and future projections for all 654 regular stocks and more 
than 60 Special Situations. Your bonus issue analyzes 43 stocks, 





including: 

Allis-Cheimers Dougles Aircraft North Amer. Avietion 
Americen Airlines Eestern Lines Pee-Americen Airwoys 
American Motors Genera! Dynemics er-Peckerd 

Bell Aircreft Airlines ¥ 
soaine tet"! Mervester United Aircraft 

or er Lecthees United Air Lines 
Curtiss-Wright Mertia (Glens L.) end 23 ethers 


$S INTRODUCTORY OFFER’ 

Includes 4 weekly editions of the Value Line Survey—with Ratings a 
Reports on more than 200 stocks and 14 industries. It includes also a Spe- 
cial Recommendation, Supervised Account Report, 2 Fortnightly Commen- 
taries, and 4 Weekly Sup ents. (Annual subscription $120.) 

*New subscribers oniy. 
Plus the Aircraft and Auto issue and the com- 
plete Summary index at ap extra charge. 


I eo A bee ekaeh 

eo ennanpnesftaetiabidooons@Diioweteueabante 

COIN «xh cs anctinnvitvip soem scpavan seks Zone eS . 
The Value Line Survey is new used by over 12,000 individual and insti- 
tutional ribers Seougheet the werld, including banks, trust com- 


Panies, insurance companies, and universities. 


Send $5 to Dept. FP-2 


THE VALUE LINE 


INVESTMENT SURVEY 

Published by ARNOLD BERNHARD & Co., Inc. 
THE VALUE LINE SURVEY BUILDING 

$ EAST 447H STREET, NEW YorE 17, WN. Y. 





mY enue: ee F ‘ 
| || THE ONTARIO LOAN & DEBENTURE COMPANY 


LONDON—Not even the most /or$ near Lenin and Stalin. ly turned down the strong recom- Thomas H. Main ......-..- Vice-President The year 1954 was another very successful one and sub- 
blasé Londoner could argue that! The sentimentalists here are | mendations of a public committee ; 
this has been a dull week. It be-| blaming Churchill and his Gov-| that the metric system of weights J. McClary Gunn, O. Roy Moore, James B. Orr, 


made a Freeman of the City of| with him ag cordially as they | present (currency) arrangement,” 
London, with the noises of For-| should have done. They say that | 

mosa as a faraway background.| Malenkov was a moderate and/| work in its imperfect way and 
Then came the resignation of! that we did not ‘sufficiently sup-|even has certain modest advan- of the Company. 


Malenkov and finally the British port him or embrace him or en- | tages of its own, like the shilling, 
JOHN §, ENTWISTLE, C.P.A. . 
At their aa ennval vee in “lane a te aerewee courage him. which is that useful multiple, a OFFICERS At the annual meeting Mr. R. C, Cowle, C:A., of George A. 
rente, The Public Accountants Council for Tea a nod a a ty It may be true. At any rate the | dozen. ; ; : Touche & Co., and Kenneth W. Lemon, C.A., of Clarkson, 
the Province of Ontario elected their new P r five Stock Exchange was perturbed! Probably the Times has some Archibald McPherson .... President a n rom ; ‘ : 
President, John S. Entwistle, CPA, of ~StS . anda lot of recent gains were|thing there. Since a shilling is Gordon & Co., were appointed auditors for the ensuing year, 
Tespnte, whe Yucsseded A. $. Mewihie, And since the weather is always | promptly wiped out. | worth twelve pence, we can have Thomas H. Main .......,. Executive Director 
F.C.A., of Ottawa. Other officers elected | 2M absorbing matter to the British te eae a half shilling coin (sixpence) \ 
were: — Vice-President — J. G. Brown, allow me to inform you that the! The “Don’t Arm Western Ger- |whereas you in North America F."Earl A. McKellar ...... Manager 
F.C.A., of Kitchener; Secretory — H. J.' Sun continues to shine warmly on| many” enthusiasts are shouting | cannot very well have a coin : : M ‘ 
. a a aig aaa — saints and sinners, Tories and So- | that we should, even at this late| worth half a quarter. Therefore I Albert J. Nopper ....... Assistant Manager The Company was incorporated in 1870 and record of the 
7 * eines ; cialists, on Bulls and Bears. hour, reverse our policy and leave | predict that Mr. Follick will not Ernest W. Carpenter ..... Assistant Manager & growth since 1920 is as follows:— 


h f il eres 
Other members of the Council ore: Rolph! The St. Laurent episode was a| Western Germany as an unarmed | succeed with his well-meant bill. 
> 


Dovies, F.A.$.A., Guelph; W. P. Fazock-| d aff Y P ; é ? 
erley, Windsor-Walkerville; C. K. Mac- eae pp tap tes — wus _ rere ee by me ll : George C. Thirsk ........ Accountant 81st Deposits & Capital & Total 
Gillivray, F.C.A., Hamilton; D. F. Me- ssion wl ied troops and a few guns story Speaks aA ‘ a ; 
Kechnie, C.P.A., Ottawa; W. |, Hether- | his humor, - sagacity snd his|and some airplanes. However, | Jy Srceiien Accent Fred H. Burdon ..... .+++ Senior Inspector Dec. Debentures Reserve Fund Assets 
ington, F.C.A., W. L. MeDeneld, F.C.A.,;unpompous dignity. In fact the! Churchill and Eden have closed . : wniate ; 9 @ 2 C49 NOR y - 
S. A, Nermon, C.P.A., E. A. Seburn, ancient City of London was de-/| their ears, like Ulysses, to these art aan Sete went te Eric Horton ...+.. =. Market Branch Accountant 1980 . SONG $4,000,000 $ 1,717,498 , 
ne oo a ond J. A \Jighted to honor him and, there-|siren voices. For better or for|town on Hollywood's Napoleonic : 1940 12,147,570 4,400,000 16,831,138 
St eerie atiiane = ei fore, Cond, Sl | worse the West Germans are go- film “Désirée starring Marlon 1950 26,929,871 4,950,000 31,254,345 

' vnc r mace : ; : - -- = ny 
up of 995 Chartered Accountonts, 319| Poon. Bor Malenk a cannes — arms $0/ Brando and Jean Simmons. Cer- loan Inspectors 1953 27,905,737 5,500,000 33,862,136 
Certified Public Accountants and 967|“©@rS "Or Matenkov, | tha ey can Gdeten emse!ves. | tainly the ways of Hollywood pro- : 9 “6 ¢ x ear 
— oe Germany, France | Meanwhile La Belle France| ducers are hard to understand. ao: W, Hgoten A. &. Uneeay 1954 30,562,308 5,500,000 36,580,964 
Reciprocal arrangements ore in effect; 1 cannot say, however, that M.| spreads dismay and discourage- | They will go to endless trouble to G. H. Richardson bo ; ' 
with other Provinces in Cenade and with; Malenkov’s resignation caused ae ee the we weree secure a tapestry which is exactly Regular quarterly dividends amounting to 10% per annum 
certain Stotes across the border. Non-| any joy to us. At the moment of e has made a remarkable tinan- | of the period (and which nc one id. Capit; , ; ; 5 ‘ 
residents pYactising public accountancy | writing he appears to be in good | cial recovery but her Parliament) notices) but if they have to show SOLICITORS on the paid uP apital ere poi curing 1064 and an extra 
ae oka ae required to register health but there is a feeling that| continues to be the despair of|the little son or daughter of an dividend of 1 ; was paid on the first of February, 1955, 
-" © Lounch. some of these days he will be/| decent men. : 118th century French aristocrat Jeffery & Jeffery from the earnings of 1954. 

istricken with a mysterious illness| If M. Mendés-France had been | they search Brooklyn for a child 
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LE ER FROM LONDON : MAIN OFFICE — Corner af Dundas Street and Market Lane, London. Ontario 
By Adelphi - 


BOARD OF DIRECTORS THE 84TH ANNUAL MEETING WAS HELD AT THE 
COMPANY'S OFFICES ON FEBRUARY 9TH, 1955. 





Archibald McPherson .... President 





stantial growth resulted. 





At the meeting the Directors were re-elected. At a sub- 
sequent meeting of the Board, Mr. Archibald McPherson 
was re-elected President and Mr. T, H. Main, Vice-President 


g | ernment for not having co-existed | and measures be adopted. “The 





Alexander H. Jeffery, W: Bradley Granger, 
eS Se Te Tee 88 F. Earl A. McKellar, P. Anthony DuMoulin 






































thrown out on some vast issue | whose voice is so nasally Ameri- | 

|such as German rearmament we can that it would hardly be in- 
{could understand even if we de-|telligible in the Bronx. 

| plored it. But the French Premier 

| was brought down on minor local 

|} issues. In fact France stands dis- 

credited before the bar of history. 
. * 


* 


. 
a 
| The Gallows Debate 
| Was Uninspired 
| On the Westminster front the 
| British Parliament once more de- 
| bated the issue of Capital Punish- 
| ment based on an exhaustive offi- 
| cial report. You may remember 
| that in 1948, on a free vote, the 
| gallows were abolished. Any mur- - 
| derer under senteace of death at 
that time had his sentence re- 
duced to life imprisonment. How- 
| ever, the House of Lords rushed e 
| to the rescue of the hangman and 


he was duly restored to his lofty 
role. But the murderers who had 


been reprieved during the short as a 
> . > 


Actually there was a remark- 
|able difference between the de- 
| bate of 1948 and this one. Un- 
doubtedly in 1948 the House of 
Commons, like the rest of the 
community, was weary of violent 
death in any form. The war had 
| sickened decent men of violence 
| and horror. Therefore, the debate 
pat that time was highly emotional. 
By contrast this week's debate 
| was arid and uninspired. Perhaps 
the weariness of the House was 
| due to the repetition of argu- 
ments that have grown too fa- 
miliar. Almost the only dramatic 
moment was when Chuter Ede, 
Home Secretary in the Labor 
Government, told the House that 
during his term of office he re- 
fused a reprieve to a man who, 
after being hanged, was practical- 
| ly proved innocent, 

| Mr. Ede was deeply moved as | 
|he made this statement but the 
|House more or less shrugged its | 
shoulders. The sanctity of human 
| life in this atomic age is obviously | 
not what it was. 

. 



































The Pigott Construction Company has always 






welcomed promising young men to its ranks 

















... realizing that tomorrow's responsibility 
and leadership, not only in this Company 
but in the entire construction industry, are 
in the hands of today’s apprentices. 


Wann enewe 


With the Pigott Construction Company, 
vision and engineering go forward together 





. ++. @acombination that has won for this 
third-generation company an eminent 






position among the great builders of Canada. 





By the end of the week the 
| Stock Exchange had got over its 
fit of nerves and the share 
| barometer rose to “set fair.” The 
| drop in prices was largely caused 
| by the jobber to stop the faint 
| hearts from selling. 
j > * > 


Had He Forgotten 

| Thé Humble Farthing? 
| If imitation is still the sincerest 
form of flattery you will be inter- 
ested to know that an astute 
Socialist M.P, named Follick is in- 
troducing a private bill te per- 
suade Great Britain to change 
|over from its present currency to 
a decimal one. 

He tol@ the House of Commons 
that the antiquarian sterling cur- 
rency injures our tourist trade by 
annoying visitors, that no foreign- 
er could distinguish between a 
half-crown and a two shilling 
piece, that the halfpenny has 
ceased to have any useful value— 
and that we ought to realize that 
Queen Victoria is dead. For some 
reason he did not include in his 
denunciation the humble farthing 
which is worth about six matches 
in modern value. 

The lordly Times newspaper 
upbraids Mr. Follick in solemn 
terms. In an editorial it reminds 
the brash M.P. that anly two 
years ago the Government blunt- 


M&O Pulp Mill 
Soon Back in Use 


The Fort Frances plant of 
| Minnesota Ontario Paper Co. 
| was expected to be back in pro- 
duction this week following a 
$500,000 fire early last week. 

No equipment or buildings were 
damaged other than the grinder 
room. Wood destroyed amounted 
to only 150 cards (company uses 
600,000 cords a year). Certain 
wood conveying and handling fa- 




































William Forrester, Carpenter Foreman, served 
his apprenticeship with the Pigott 
Construction Company, graduating in 1953. 
He is shown at work on the Dominion 

Public Building, Hamilton. 


























PIGOTT CONSTRUCTION COMPANY LTD, 


TORONTO: 1250 BAY ST., HAMILTON: PIGOTT BUILDING, 

















WEEK ENDING FEBRUARY il, 
Range |Div. 
1954-55 R teFebii) 
High Low $ 


164 | 3.60 


25 1.12) 


6 SO 


17 |1.20 
5.00 


100 


61 40 


52 12.00 
+3.10 ‘Belding Cort. 


8 55 
10 |.70 
4 . 
39; 2.00 
1341.00 
62 1.03 
461 2.90 
154/1.00 
20}'.85 
78 4.00 
90 495 


36 (1.50 


58 2.60 
1003/5.00 
100) 5.00 
20 25 
124 62) 


13}/|.80+4-*. 


644'3.00 
322/1.20 


3.95 2.90 


218 1.25 


2631.25 +° 


22 (2.00 
16\,.80 
1871.00 
18 |*.75 
29 (1.75 
17}|1.00 


100 5.00 
152 8.00 
82 |4.00 


61,°.25 
61 °.25 
10 

573 /2.00 


4.35 sAl 


8 1.00 
4 
10) 1.00 


55) t«.75 


35i; . 
6; 
12) 3.254 
6) *.30 
7 |.28 
58 1.50 
613.50 
70 . 
22 (1.50 


40) 1.50 + 4.75 Cons, 
3.80 - 


211 .80 
5i) e« 
16 .80 
243 1.50 


10) *1.10 


10 *.50 
9 |.70 
3 . 
12) .60 

36 2.00 

116 5.00 


34 (03.50 


60 4.00 
qi e 


3 


98 |*1.00 


8 |*.50 


2751.20 + *.50/Distill-Seagram 


151/¢.10 
12) .80 
Shi. 
4je 
Sil e 
21 |.60+ 
138.60 
99 4.50 
33 80 
152 .70 


11} ¢0°.50 
271) 1.60 +*.40 Dom 
1114)*.50+ .25 


46 2.50 
97/1.00 
i8, .80 
7h .40 
2041.00 
6 . 


2 es : 
1511. 20+ 3.20 Donohue 


18) 

245 ¢.20 
90 (3.75 
42; . 


3i; . 
51.20 
31 (1.00 
1.00 | 


94 /01.00 


21 .60 
19}/1.04 


20 (41.50 
19 |31.00 
30-26 |1.00 


10 60 
3te 
1.15 5 





By 15 


1954-55 R'teFeb11 
High Low 5 


Last Week end. 
Feb. Feb. 11, 1955. 


— t.20'H. ‘Smith Paper. 
: . Huron & E. Mt../ 
5.3 Acadia Atlan. 

» . ... Hydro Electric .. 
1.20 + *.30' lmperia! 


2.1 Imp, Life 
2.4 Imperial Oil 


: 8 Alum of “Can 
Do, 2nd pref... 


Anthes Imp. 
,Arcan Corp. 


*.25 Asbestos . 
Ashdown Hd B. 
Atias Steeis 
Auto Electric 
+"20 Bk. Can. N 


$.20 Bk. N. Scotia ... 


eal 
5.0 Bathurst Pr. 


Belgium Stores. 


6.5 Kelvinator 
+ stk. Brazilian Tr 
6.0\Bridge & Tank p 








7B, Power ° 





Bruck §S., Mills A 5.0L Lowneys. 
41 1 Building "Prod. 
t.50 Burlington Steel 

p®. 50 Burns & Co, 


1.7 MacMil & Pr 


5.6 Burrard D.D. ‘A 
5 0 Maple Leal M 


2 Massey ar ris 


Canada Cement 


. Midwest Ind. 


Minn, & Ont. 


Molson Brew A.. 
D ‘B 


Monarch L 40% 


C. Safeway 
Monarch - ee 


Do, 2nd pref od 


Moore ore. 


*. W. Cable B..| 
41636/3.65 3.95 3.60 3.95 


© 50/Nat. Steel Car é 
*.20|National Tr. : 
Neon Prod,’ WC. 


soe oes 
a he be ta 


re. W. Weav. 
9540 8.85 9.2 5 8.75 9.30 


i 
¥ 11160)5.25 6.25 5.10 
2 North con ‘Pwr.. 
Northwest Ut, P. 
Office Spec. 


+*.50/Ogilvie Flour 


1/1.00 + ¢.40/Ontario Steel 
.../Orange Crush 
44/Page Hersey 
5.3\Penmans pref 

+ 05 .People's 


° 60 Powell River ... 
3.8 Power Corp. 


4.35 4.00 4.30 


41 Price Bre s 


. Rapid Grip & B 


Cc Wallpaper rs +*.25 Reitman's 
River S. Mill 
§ 7.8 Robinson ” 
4.85 4.80 4.80 “ 
* 35 Rolland Paper. es 
Chatco Steel 
*.10 Royal Bank 


.. Chrysler Corp. . ussell Indust. .. 


3.60 3.60 3.60 


: Cockshutt Farm . 


5.5 Scarfe & Co. 


Comb ‘Enter. * 25 Shawinigan 


2.4 Conduits 


3.8,Consumers Gas.. 
5.5 Consumers 


1\Si Iverwoods 


5.4. Somery lle 





42°1.00 Do, 
3 *.15'Stand. Brands 
$.374 + *.50 St. i adees an 
&2 Stand. Radio A. 


Crown Zeller ... 
0 Crow's N, Coal.. 
Davis Leather 


Havilland A 
avillar 80+%.10 Stedman 


30 ‘Steel of Can. ... 
+%.20 Sterling Trust .. 
12 |.80+*.20 ‘Stuart, D. A. .... 

3.7 Sup, Pete. Ord.../ 


Sup. Propane ., 


Switson Ltd. 
8) 40+ $.10 Taylor Pearson 


*.20 Toronto | 


fp Fin. 
Do 


3502.10 2.10 2.00 2.10 
772 30 «630i 29 
26 





Do. a "nes. 


Trans Mt, Oil 


‘Du Pont of és: | 4263 27% 
f. BO Union Accept. . 


: . . 
. [East ‘Koot Pr ey 3.1.Union Gas . . 


10 '50+*.15 (Un, Amuse. B + 
123 — United Corp. B.. 
v4 United Distt] .../ 


4.9 United Fuel A pf! 
Do. B 


5.6Unitéd Grain A.| 
6.7 United Steel .... 


vawt 4.30 4.20 4.20 
7.20 Easy ‘Washing i 
25 1.00+%.50\Economic Inv. .. 


.|Electra Inv. ..e+s 


1.7\Empire Life 
4.4 Estabrooks pf, 
19 (1.50+°.10|\Fam. Players 
..\Fanny Farm. 
Federa! Grain 
Fibre Products .. 
60 Fittings A .. 
.|/Flash Fast. pf.. 


1.10 1.10 1.10 
2 23 


5.7\Viceroy AS noe 
3.6 Victoria & Gr,.. 
..»|Wabasso Cot, 
" \3.00 + *1.00 Walker-Good, . 
.|Watermans Pen. 

'Waterous ull 
1.20+*.20) Westeel . "se >| 


632 t1.254°1.25"Ford Motor “« 
30 | 


13 |3.17) + *.10)Foundation Co.. 
154 1.00 + %.20/Fraser Cos. 


Ww 
42\Gatineau Pwr. ..| oan 2S 


2.1 Westminster P A 
Do. (B) .....| 


43 Do. 41% pref. . 
‘Windsor Hotel .. 


112 = 112 


09 7 
5220, 98 ill 
336| 97 88 MM 85 
5998 1.20 

1265; 10) 103 101 


2103 101) 102i 
= 165 170 165 170 
521 52 








$58 


morte 
‘gales 


Hinde & Dauch. M 
4.8 Horner, F. 










150 44 


suB.d ze 
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g3eu8 
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s 
% 


103i 103 


00 1.00 


80 4.70 4 


1.99 1.93 
2200'3.30 3.40 3.30 3.40 


1410 4.75 4.75 4.45 4.45 
3835; 28 284 27) 
wi 40 


2.50 2.40 


53 3 3.25 


3.60 3.25 3.35 
5 





THE WEEK’S QUOTATION 


Quotations here listed are the officiat exchange prices for listed stocks including curb market 
quota Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations: 


Last Week end. 
Feb. Feb. 11, 1955 | 
4 H L Close 


i 
350 25, 25. 60 25 60 25. 69 


30 311 
Si $2 
170 (170 
3 «(35 
65 6) 
464 «47 
15 + 15 
67 7 
38 038) 
ln 6h 
20 23° 
53 53h 
il 13 
3.30 3.15 3.20 
5 5 
4. (5 
Ae 
340 A) 
103 
59, 62 
134) 135 
25 25 
835i 88 
100 100 
25 25) 
129 129 
363 «37 
37.37 
124° 12) 
28, 25) 
13 13 
104 16) 
50 .50 
334 33) 
21 = 21 
10; 102 
214 23 
213 22 
48 48 
12 12 
173 18 
13 13 
2 211 
20 20 
25 25 
10 10 
44 44 
705 771i 
62 64 
5 5 
.00 
18, 19 
20 20 
75 
71 7li 
39 30 
293 314 
69 89 
23 23 
9 10 
1024 103 
9 9 
17i 174 
334 35 
100 100 
4 4 
101i 10) 
140 140 
93 10 
9, 10 
1.938 
5354) 
364 36) 
22 423i 
234 231 | 
224 223 
191) 191) 
371 37) 
17h 188) 
344 34) 
26% 26% 
18, 181 
1044 104) 
13 (131) 
13) 131 
124 133 
28, 28) 
281 | 
40 | 
31 31 
303 «31 
3% 381 
82) &7) 
133 14] 
6.25 
$2 52)/ 
4 8696 
13% 122 
380 39 
‘5 
69 "5 
24 =. 25 
3.50 
67, #8 
113° 113 
122 12 
102% 1023 | 
41? 433 | 
503 53 
66, 66) 
51 51 
125 14) 
474 481 
1002 1002 
11h 12 
28) 28) 
391 39) 
64 6h 
60 60 
. 22 
9 
121 124 
104 10) 
16 16 
53 53 
944 94) 
532 54) 
wi 17 
66 6%) 
11 il 
164 16} 
14) 14) 
523 53 
514 51) 
54. OSA 
60 «475 
45 45) 
28 «6231 
3 23 
20 «620 
19 #19 
36036 
Mi 11; 
hol 
193 203 
123° 123 
$2 62 
37 38 
44, 44) 
140 144 
29% 29% 
283 30 
Mk) 
8 8 
5 5 
223 234 
47. 44 
424 42) 
143 143 
i 21 21) 
103) 103) 
9 9) 
24] 24; 
44) 44) 
9% 869i 
103 10 
327 33) 
io 
44) (47 
17, 171 
342 (34? 
22 «22 
204 22 
42 42) 
b 424 432 
101 101 
17. «(17 
46 46; 
Mi 
16] «(172 
10% «103 
45 «645! 
11h 13h 
191 19) 
156) «(15 
6 61i | 
300 «630 
173 (173 
4414) 
54 1 
8 8) 
22 22 | 
12) 12) 
67, 69) 
123° 12) 
% 68 
224 (22) 
23 =23) 
102 102 
39) 39) 
123 (122 
224 23) 
224 23) 
62 62) 
104 
302 307 
7) 18 
102 
3 3h 
3 635 
21 | 
28 
$2) 
deferred. 
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Montreal and Toronto | is: 1455 
. Winnipeg, Calgary and 10.35 “2.59 
Vancouver 





Compeny 


Amer'm . 


Amer. Neph. 


Amer. Std 
Anacon Ld.. 
Anglo-Rou.. 
Ankeno . 
Aquarius ... 
Area 
Arjon ewes 
Armistice .. 
Arno .. 
Arnora > 
Ascot Met. . 
Atlas Sulp. 
Atlin-Rulf 
Aubelle 
Aumacho . 
Aumaque .. 
Aunor ‘ 
Avillabona 
Bagamac .. 
Banktfield .. 
Barnat 
Barvallee 
Barvue , 
Do. warr. 
Barymin 
Base Metals. 
Baska .... 
Bathurst .. 
Beatrice 
B'tie’duq 
Beaucage 
Beaver L'ge 
Belcher 
Bellechase . 
Belle Chib.. 
Bellekeno . 
Belleterre . 
Beta Gam. . 
Bevcourt . 
Bibis-Yuk. . 
Bidgood 
Bobjo 
Bonville 
Bordulac 
Boreal 


Bouscadillac 202,400 


Bouzan 
Boymar 
Bralorne 
Brilund 


Browan Reef 


Brunhurst 
Brunsman 
Brunston 
Brunswick . 
Buckles 
Buffadison . 


Buffalo Ank. 


Buff. Can. . 
Buff. R.L 


Bulldog Yk. * 3,5 


Bulolo Gold 


Bunker Hill 209.5 


Calder B. 
Callinan 
Calumet 
Camp. Chib. 
Camp. R.L.. 


Canadian Lith. 


Cdn. Mal 


Can.-M. Exp 311.385 


Canusa 
Cariboo .... 
Carnegie 
Cartier M. . 
Cassiar Asb. 
Castle Tre, . 
Celta Dev. . 
Cen, Pat. 
Cen. Porc. . 
Centre Lake 
Cent’ que 
Chem. Res. 
Cheskirk 
Chesterv'le . 
Chib. Expl.. 
Chimo G. . 
Chromium . 
Citralartic 
Clix Ath. 
Coast Cop. . 
Cobalt 
Cochenour . 
Cody-Reco 
Coin Lake . 
Col’stream . 
Coleman A. 
Colomac 
Columbia ... 
Coniagas 
Cons. Ast'a 


Cons. C. Cad. 43,800 
Cons. Den'n 826.087 
Cons. Disc’y 
Cons. Fen're 


Do, rts. . 


Cons. Gillies 


Con. G. Arr. 
C, Guavana. 


C. H'well 2,483,371 


Cons. H’y . 
Cons. Mat. . 


Con. Mosher 42.800 
Cons, Nich. 207,538 
C. Northland 36,923 


Cons. Orlac. 
Cons. Que. . 


Con. Ranwick 37.373 


Cons. Roch.. 


Cons. San'rm 


Cons. Smelt. 


Cons, Sudb'y 


Conwest ° 
Copper M. . 
Cortez ..... 
Coulee 


Cournor ... 
Croft ...... 
Croinor .... 
Cron. Bab. . 
Crowshore , 
Cusco . 

D’ Aragon 


Decoursey-B. 2 


Deer-Horn . 
D'Eldona 
Delnite 
Detta Min. . 
Dome M. .. 
Dom. Asb. . 
Donalda ... 
Duvex ...:. 
Dyno ...... 
East Amph.. 
East Mal. .. 
East Sull 


East. Metals 196,800 


East. Smelt. 
Elder ...... 
Eldrich 

El-Pen-Rey. 
Ei Sol ..... 


Estella ..... 
Eureka 

Do. warr. 
Fab. Met 


Falconbridge 1 1.902 


Faraday 

Federal 

Fe: ty-Four . 

Frobisher .. 
Do. warr. 


Do. 44% deb. 


Gaitwin 
Gaspe Cop.. 
Geco Lake . 
Gen. Lake . 
Giant Mas.. 
Giant Yk. 


Glenora . 1,666,150 


God's Lake. 
Goldale ... 
Gold Crest . 
Gold Eagle. 
Gold Lake . 
Gold Man. . 
Goldfields . 
Goldhawk . 
Goldora ... 
Goodfish .. 
Graham B. . 
Granby .... 
Grandines . 
Gui-Por. Ur. 
Gulch Lead. 
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Company Sales 


Labrador ... 10,337 
Lafayette A. 11,500 
L. Dufault . 509,500 
Le Lingman 59,120 
Lake Osu... 5,730 
Lake Shore. 4.939 
La Laz... 510 


Lamaque G. 2,700. 


Lapa Cad. . 9,000 


Lavalie . 41,500 
Leitch Gold 2,700 
Lencourt .. 34,833 


Lexindin .. 227,100 
Little R.L. . 15,670 
lhingside ... 25,200 
Lomega .... 15,416 
Lorador Ur. 235,423 
Louvicourt . 39,600 
Lyndhurst . 20,400 
Lynx Yk. . 4,000 


Macassa . 6,160 
MacDonald . 23,700 
Macfie .... 11,400 
Mackeno .. 18,825 
Macleod ... 14,050 


Mad. R.L. . 17,125 


Magnet .... 33,0C0 
Malartie G.. 10,190 
Maneast. Ur. 14,900 


Maralgo .. 16,500 
Mafrbenor 44,600 
Mareus Gold 6,500 
Maritimes 13,400 
Martin McN. 84,000 
Matachewan 5co 
Maybrun ... 14,166 
Mcintyre .. 1,764 7 
DEER. L. .... 4,700 
McMarmac . 75,840 
McWatters . 2,100 


Mentor Ex. n. #4,620 
Merrill Is, . 151,200 
Meta Ur. .. 397,860 
Mindamar . 3,075 
Minda-Scot.. 65,441 
Mining Corp. 4,495 





Mogador . 106,600 
Molyb'nite . 129,900 
Moneta .... 14,925 
Montpas ... 8.000 
Multi-Min. . 9,800 
Nat. Ex. ... 49 670 
Negus Mines 

Nello M 

Nesbitt L. . 121, 535 
N. Alger ... 29,400 


N. Athona . 23,092 
a Bidl'e . 59,900 

. Calumet. 11,037 
N. Dethi ... 10.860 


Kelore .. 75,550 
Laquerre 327,575 
Newlund .. 1.200 
N. Marlon . 356,500 
N. Morrison 7,561 
N. M'l’'que . 104,175 
Newnorth . 347,100 
N. Norzone. 24,060 
N. Pac. Coal 18,100 
N. Rouyn .. 35,750 
N. Ryan .;. 22,560 
N. Santiago. 14,000 
N, Senator . 17,220 


N, Dick’n .. 32.957 
N. Formaque 3,000 
N. Fortune. 5,500 
N. G'vue .. 155,725 
N. Har'na .. 573,750 
N. H'’ridge . 10,500 
N. Hosco . 5,250 
N.H, M’lartic 15,960 
N, Jason ... 13,701 
N 

N 


N. Taku , 500 
N. Thurbois. 221,825 
N. Vinray . 5,C00 
Nib Yk, ... 11,500 
Nickel Rim. 31,450 
Nipissing .. 9,277 

Do, rts. 43,949 
Nisto .....,. 162,400 
Nor-Acme . (7,500 
Noranda ... 10,266 
Norgold ... 25,000 


Norlartic ... 2.675 
Normetal .. 10,909 
Norpax .... 205.979 
North Can. 2,000 
North Inca . 282,300 
North Rankin 500 
North Trinity 16,500 
N.W. Vent. . 12,400 
Nudulama . 17,750 


Obalski .... 5,600 
Obaska .... 7,630 
O'Brien .... 3,500 
Ogama-Rock. 5,000 
O'Leary ... 188,100 


Omnitrans . 12,000 
Opemiska . 125,990 
Orchan .... 500 
Orenda .... 500 
Osisko ..... 14,300 
Pac. EaSt. . 49,500 
Pac. Nickel. 1,600 
Pamour P.. 4,302 
Paramaque. 7,500 
Parbec ..... 42.700 
Pato Cons. . 4,725 


Paymaster . 22,900 
Pend Oreille 2,200 
Perron G. . 8,000 
Pershcourt . 26,300 
Pickle Crow 19,091 
Pioncer G. . 8,835 
Pitch-Ore .. 195,400 
Placer Dev.. 4,685 
Porc. Prime. 1,000 
Powell R. .. 800 
Prem. Bord. 3.500 
Preston E, . 88,677 
Privateer .. 10,050 
Pronto ..... 61,995 

Do. warr. 24,610 
Prospectors. 4.525 
Quatsino ... 7,500 
Que, Chib. . 213,800 
Que, Cop. . 84,599 
Que. Lab. . 17,300 
Que. Man, . 7,100 
Que. Met, . 13.390 
Que. Nickel 179.275 
Que. Smelt.. 19,500 


Que. Yk... 4,500 

Queenston C. 14,183 
Quemont .. 6,654 
Radiore ... 260,600 
Rayrock ... 30,224 


Red Poplar. 245,472 
Reeves McD. 200 
Regcourt ... 202,500 
Renabie ... 4co 
Rexspar - 15,700 
Rix-A’basca 190.908 
Roche L.L.. 123,200 
Rowan Cons. 3,157 
Royran .... 27,400 
Roysilver .. 365,700 
Rupununi . 16,000 
San Antonio 13,105 
Sand River . 139,800 
Shawkey "45 5,434 
Sheep Creck 6,400 
Sherritt G. . 37,848 
Sigma Mines 325 


Silanco .... 10,300 
Silbak Prem. 1,102 
Silvan ..... 4,800 
Silver M. . 36,977 
Silver R. .. 1,000 
Silver Stand, 3,100 
Siscoe ..... 15,097 
Spud Valley 1,000 
Stad'n "44 .. 4,509 


Standard G. 9,650 
Starrat O. . 13,300 
Steeloy ...." 58.800 
Steep Rock. 51,955 
Sturgeon R. -— 4,000 
Sudbury C.. 77,567 





Sullivan C.. 21,065 
Sunshine .. 11,500 
Suquash Col, 1,000 
Surf Inlet 5,585 
Sylvanite .. 29,910 
Tache Lake 1,000 
Tandem . 22,800 
Taylor B. .. 7,800 
Tazin ...... 31,000 
T.-Hughes . 178,397 
Thompson . 44,800 
Tiblemont . 50,000 
Tombill .... 9,550 
Torbrit S. . 3,500 
Towagmac . 3,800 
Trans. Res.. 17,825 
+» es 3300 
Tungsten .. 50,500 
Uddien .... 1,000 
Union Mim.. 45,256 
United Asb. 29,828 
United Keno 2,500 
Un'd Mont.. 49,000 
Upper Can.. 10,566 
Van'da "48. 5,500 
Van Roi ... 15,500 
Ventures .. 23,350 
Vicour .... 4500 
lamac 200 





Wekusko .. 345,500 
Wendell ... 14,300 
West Mal. . 37,710 
W. Potash . 52,150 
West, Tung. 30,100 
Westville .. 2 

Willroy .... 22,900 


yee es 49,000 
Yale Lead. 24.465 
— «+. 2,500" ; 
Yukeno .... 17,916 
Yukon 9.550 


Sac 


were 






os 


Last Week Ending 
February 11 
High Low Close Div 


SSESRSE8: 
S 


“* . 
oeh o 
Sates 
- - oo 


u 


to wine wu 
ih hOB UWUOU 


$2 mo 


. 4 Pr. 
»—wowo mp: 


Iw ena HDuwA 


8 


82.50 87.50 Enam, & Heat e 40 


8 


Bae 


Bs 







' 


abbepeuses 


Skbebeei 


Feddepssess 


at 


te 


_& 


me 


Rate 


s 
<9 9 | Admiral Corp. .. 41.00 
99 1.20 | Amer. Cyanamid. 42.00 
1 20 | Andian Nat. . . #0 
23 47 | Ang. Can. OU B. 
5.95 6.00 | Ashdown Hdw. A 60 
2.10 2.10 | Assoc, T. & T. 
3.80 63.85 A onan. #4.00-442.00 
164.103 Auto Electric A. . 
055 «£054 — Fabric A .. 


50 
* 
J . 
co 12 | Bates i Innes A 1.00 
244 .27 | Beaver Lumber A 1.00 
64 oie SS eee 1.40 
07 68} | Belgium Stores pf. 1.00 
04 043 | —eingy » " 
5 iltmore Hats 
“3. ae | Da * 300 
45 461 | Bird Constr, . 2.00+*. 
084 ~.¢8) Blue Ribbon fs 
1.66 1.70 Do. pf. _ 2 
58 ‘66 | Bowes Co. Ltd. .. 
14 "13 | Brant. Cord. B . 4.12) 
49 40 Brazilian Tr. pf. 6.00 





. Bridge & Tank w. 
stam (ome eG... 
: Do. 5% pt. ...... 1.15 

mm. CG Terk. ..cve 

1 : aa Burnett Ltd se 
31 34 Caldwell Linen .. 80 
4 "13 Do, Ist pf one 59 
rT str Do 2nd pf. . 80 
09 ‘09 Canada Foils A.60 + 44.02 
93 rt Can. Forg. A . 1.50 

_~- . Do. B 


< = Can. West C. A 
10 10 | Con. Wire C. A. 4.00 
: 7 Canadien Arena . 1.00 


70.25 72.00 Cdn. Bakeries .. . 


2 Cdn. Bronze pf 5.c0 
a 354) Cdn. Convert, B 4 


16 A Cdn. Cottons ... . 
33 13 Do. pf. . . 
1.27 1.34 Cdn. Fairb. pf. . 6.00 

69 69 ¢ Cdn. Genera 
0 65 Electric $2.00 + 2.00 
1.15. 120 | Cdn. G. Sec. A *6.00 
csi 07 | Do. B . .10.00 
17.75 18.378) Gen. Iee Mach. . *.10 
804 85 Do. A ; 89 
1.25 1.35 Cdn Indust pf. 
52 52 | 41954 3.75 
63 03 | Gdn. Ingersoti R. *4.00 
185 1.99 Cdn. Tire pfd. . 1.00 
.89 92 | J. B. Carter A .. 60 
12 -15 | Casmont pfd . 7.00 
29 30 Catelli Foo? A 50 
2.10 2.15 Do. B 1.00 +°.25 
15 15° | Cent. Can. In. %.30+*.10 
43 Aa Do, pf 5.00 
29 <2 Cent, Nor, Air. A °.25 
57 59 Do. B 
1.0% 1.02 | Chart. Trust . 1.204 °*.05 
2.05 2.35 Chatco Steel pf. . 50 
06 £6 | Cinzano A 4id 
23 27 Do. 53% pf - 51% 
1 14 Circle Bar Knit 
30 30 io. A > ° . 
15) .15§ | Claude Neon A 
28 .28 | Cochrane-Dun. 
07 084 Do A. ‘ Stk 
06 6 Coll. Term. . 3.50 50 
21 233 Do. pf. t.50+..50 


2 .165 | Comb. Enter pfd. 5.¢0 
13 15 | Cons. Fire Ins. ; 
9 21 Cons. Press BY ‘ 

09 .09 | Cons, Textile pf. 1.00 


31 34 | Cont. Can t«.75 
31 254 | Cres. Cream, pf. . 

04 04] | David & Fr. A 3.00 
80 80 Disher Steel pf 1.50 
10 1 | Dom, Ang. I. *8.00-+ 6.00 
Al 124 Do. pf 5.00 
044 045 , Dom. Coal pf 

ot 12 | Dom, Fabrics ¢.10 
16 16 Do. 2nd pf. 1.50 
AG 47 | Dom, Insur. 6.004 11.00 
rt 05 | Dom, Square 4.00+*1.00 
C54 -.¢54 | Dom. Siruct Stl . 


130 1.30 | Dom Textile pf. 7.00 
210 2.18 Donnel & Mudge ‘ 
ll 19 Do. A. . 
95 .cgy | East Koot. Pr. . . 
" 67 | East. Theat 


ry 


00 


3 ‘17 | Equitable Life 1.65+.10 


mi .14h Erie Floor & W.A 60 
4.05 425 |, Do B - 2.10 
26 ‘33 Federal Fire ... *2.00 
57 57 Fibre Products pf. . 
08h ‘C9 Fisher & Burpe A 80 
43 ‘2 Do. B ex rts. .. *%.50 
"10 "10 Fittings ... 

"43 44 | Ford Motor B°3.00+ 1.25 
"40 ‘41 “a ose o0, ee ; = 
= = pr. . 2 

17 17 ey Power 


.06 -66 51% 5.50 
“=> | oon. Discounts .. ; 
09% 12 | Gen. Elec. Co .4°1.20 
¢ >, | Gen. Products A. tStk. 


.03 033 Do. B tStk 
3.05 3.40 Gord Belyea A > . 
-16 17 Goulds P’ps pfd. . 41.00 


084 081 | Grafton & Co. A 1.00 
40 41 | Grand & gtee 60 +*.40 
14 ‘16 | Gt. West S addiery 2.00 


28 -28 | Growers Wine . 
63 63 | Guif Oil ...... 22.00-4¢s 
O74 =.08 =| Gurney Prod. pf. 1.60 
16 -164 Hahn Brass A...  .80 
6.15 625 | Hamilton Cot, 5% 
PE” ° ee oeRapapenier 5.00 
36 39 | Hartz, J. F. A\.. .50 


4.90 5.10 | Hilicrest Coll. ... ‘ 
244 .244| Holden Mfg. A... .60 
08, 084) Do B es én 
. Holt Renfrew. ‘ 
1.95 1.95 | @Do, Ist pf. ..... 5.00 
21h 23 | Do, 2nd pf. . ba 


t 
> 
~ 
> 
—) 


31.25 32.00 | Ho, De La Salic . 


04 04 Hubbard Felt ... ; 
65 5 Do. A pf. ‘ 1.50 
044 044 | Hughes Owens A 80 

6.50 7.10 ide avchvdees 40 
62 034 Do. pf. 1.60 

6.25 6.80 Imp, Varnish pf. 1.50 

295 3.65 Indust. Accept. 

3.55 3.70 Sere BE. secce +.56 
13.14 |" Do. 5% pf 1.66 
.20 21 | Do, 5% $1 5p P. 3.20 
1.45 1.53 Do, 5° $40.00 P $.27 


.10 .10 | Ingersoll M. & T. .50 
15 .75 | Inter-City Bak. .80+ ¢.25 
3.40 3.70 | Int, Milling, pf . 44.00 
1.12 1.24 | Int. Nickel $5 pf. 7% 
+12 12 Int, Paints A .... %.25 


04 04 Invest. Found, pf. 3.00 
19 21 | Jam. Pub. Ser. pf. 7.00 
22.50 23.00 | Johns-Man, 43.004-*1.25 
1.06 1.¢8 | Journal Pb, 
80 85 bi Pet obecsa GO 4+Ea0 
18 204 | La of the Woods 
2.00 2.00 pd te etnwees - 7.00 
6 074 | Lambert, Alf, pf. 
235 2.58 | Baten das dass 6 60 
65 “90 | > DG, Be wss-'vece ° 60 


138 144 | Langleys pfd, .... 
32) 36 | Lantonfa ......... 

al i | Laur. Accept. B . 60 
At -.118 | » Do. werr. . 
042.664 | Lawson & Jones A *Stik. 
034 033 Lindsay, c w. es . 


( 73 Do. pf. 
1.60 1.73 | Loew's Thea, 4.00 + *1.00 
-22 24 
093 093 London Hose A . . 
81 B1 Mackin Steel .... *1.00 
495 503 | ..D9. Pf. ....y..5 5.00 
520 529 | Mailman Corp] .. ¢.23 


11 2 | Do, CCPF. .... 1.00 
' , Man. Sask. cl A . 40 
“68 “08 Manitoba Sugar 


“4 EER 6.00 + e23.00 
= -~ | Maule . 5s aha bam 
2 62 Maxwell Lid. .... ¢ 061 
: : McBrine pf. ..... 1.00 
0 a2 McCabe Grain B. .60 
02 C2 Mercury-Chip_ .. + 


| Mexican Trams .. ° 
a 7 Mica of Can,..... *.14 
° . Mid. Pac. Gr, ... *1.008 
i4 -14_ | Mod. Contain. sees 1.00 


i 08) Do A. ** 100 
“ “a Monarch Knit eee * 
r y+ |} Do. 44% pf. ° 


“ Mont. Refrig. & §. *2.00 
5.25 5.30 / eee Corp. pf. A «7.00 

¢ } a ee 47.00 
44 £4 | Morrison Brass .. , 
10 11) | Mt. Royal Rice ‘80+ *.20 








146 158 | Hat Hester A. 
vat. OE cscumps "42. 10 
O74 oi | North Can. Mige. ¢.50 
08 09 | Oakville Wood... .. 
29 .20 | Ogilvie Flour pf. 7.00 
4.154 | Ont. Beauty Sup mt 
3.65 7 BO Eos cons css 7 
.23 Ontario Loan 1.00+1.10 
05 te Ont. Steel pf. 7.00 
26 =.29_| Pac. Coast 
1.35 1.35 BOM sicncce 1.00+-*.50 
08% .103.| Pacific Coyie .... “04 
36 -38 | Paton Mig. ...... .80 
Al HH Do, pf. .. oe 1.40 
AT 18 | Paul, S. S, . ‘ 
13 -13 | Penmans .. 3.00 
24 27 | Photo Eng. ...... 2.00 
5.80 5.90 | Pitt Plate 
620 700 | Glam ..........0°225 
me] 31 | Premiet Trust ... 4.00 
1.15 1.20 | Quebec Tele A . 15 


= - Quinte M’k A .60 + tas.15 
+ B 


"A TT ee +*.10 
185 1.95 | Red Deer Ee 
Sl 107 Ve Be vieegiinn . oe 
12.7 13.25 | Renold-Cov. 
“ 26 Me cdcieaces’ 1.10+%.50 
10.10 | Rivers MiB.... © 
i 5 | Robertson P. L. 
i 7 5% pid. ........ 200 
68 Do. 6% pid, .... 1.20 
15 15 Do. pid, .... 100+°.26 
02 02) | Robinson ~ oe , 
190 1.96 Do, 5% 
Om Oh — Oak Deity” pe 
wi. 211A .....-- jvetes ; 
081 .10 | Saguenay Pr. P.. 4.25 
09 11 | St. Law, Flour 
230 26 Bee ecctana «+ 700 
33 3 | Scarfe& CoB... 4 
O74 671 | Seythes Co, .. %.25 
156 «(1.60 a ae duotso (Mae 
Mh. .12 | Sher. Wms. pref. . 7.00 
$5 | Shirriff's pref. .. 1.00 
25 © ©.27:| Simon & Sons .. *1.00 
Slater N. pref .. 2.12 
Sov. Life 25% pd... 1% 
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THE FINANCIAL POST 
STOCKS NOT TRADED THIS WEEK 


February 19, 1955 


Last Feb. 11 
sale Bid Ask 
5 Si O88 





Tip Top Can. A . 
524 | Tip Top Tallors . 


| Traders Bidg, 1.20+%.30 
Traders Fin. 


~~ 


Tuckett Tob, P. 
| Un. Amuse. A .50+ 


United Can. 
United Corp. A .. 


- 
+ 


- 


Waterous Eqp. 


we 


Ww ellington Fire 


> *$ss & Sebece: | 


White Hard 
White Pas« Y .... 
Willson Stat, 


Winter Club 
Wood, G. H. pfd. 
Wool Combing .. 


aeParticipating divd, 


. *Paid in 1954, {Payable in 


Mining Stocks 





Be: ens River 


Nickel $5.00 pf 


6 
4 
6 


ou ae oe 


me ee ee 


~ 
Zs 

> Stott 
S 


A G2 309 
wte- 
-_ 
- 
to-1 

wuts > 
—-O-1t 

- 


esoaussu~ 


to 


s At nerican Gc. 


Winni peg R. Ti “3 
OIL STOCKS 





- 


Dividend deferred. 





Stock ‘Redemptions 


*Industrial Accept. 
Corp. Ltd. cum. 
red, pid. ($100 par) 

*Industrial Accept. 
Corp. Ltd. cum, 


Feb. 17 #$105.00 


| aoe Feb. 17 2$31.50 
| "Industrial Accept, 
Corp. Ltd. cum. 
($100par) 41% 
*Industrial Accept. 

Corp. Ltd. cum. 


Os 
~ 


Feb. 17 #$102.00 


w 
~ 
Yas 


i 


- 


| *Peoples Credit 


~ 


~ 
> 


*Robinson Cotton 


me SP OAs 


2 
= 


*Union Accept 


wr 
ow 
~~ 


*Waterous Equip. 
Ltd, cum. cv. 


ePlus accrued dividends. 
*All outstanding. 








Bond Redemptions 
Date Cal. Pr, 


eAluminum Co. 
| **Cdn, Brew 


| *John Labatt Ltd., 
serl. debs. Ser 
Mar. 2 $400.125-$100.78 


John Labatt Ltd., 
Mar. 2 $100.125-$102.00 


John Labatt Ltd., 
. Ser. 


John ‘Labatt Ltd. 

ser]. debs. Ser. 

| : 73 Mar. 2 $104.78 
John Labatt Ltd., 
serl. debs. rer. 
Cc 


Mar. 2 $100.25-$101.8 
sLoblaw Groc. 

Co, Ltd. 20 yr. 

s.f. deb, Ser. 





ssLoblaw Groc. 
Co, Ltd. 20 yr. 


éRio de Janeiro 
Tramway, Lt. & 
Pwr, Co. Ltd. 
Oblig. de Cing 
Cents Francs, 


a 


§Rio de Janeiro 
Tramway. Lt. & 
Pwr. Co. Ltd. 50 
me Mtge. on 


mio. shane 


RE cae a 


uisteinberg’ s Ltd. 


esupertest Pet. 


*Union Accept, 


*All outstanding. 
97.000. 


Ce RNIN ac on SNE 





Company Meetings 
Place 


. 17—Ni 
HONE te Tel 
Feb. 17—Royal Trust 
Feb. 18—Gen, Trust of Can, 
Feb. 18—MacDonald M. 
Feb. 21—Industriai Lite Ins. 
| Feb. 21—Newnorth G, M. .. 
Feb. 22—London-Can. Ins, 
Feb. 23—Massey-Harris-Ferg. 
by 24—Dom, Oilcloth .....++0+ 
eb. 24—Gt. 


Lakes . 
Feb. 24—N. A. Ace, Ins. ....++... Montreal 
A Ltd. 


wepetiignedge.D 





Toronto 
«+++. Toronto 
Montreal 


a 


g 








9—Inter-State 


AEE EERE ERE REECE eee 


Oils 
Royalty 
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Unlisted Stocks “Corperotion Limiied, Toreate)” i Commodities Corporation Bonds Record of Financing 


Terente) 
Pre-- Same |: :. (Supplied by Investment Desiers’e+ |“: Meuictpatttics vineial and 
Date Latest vious week Association of Canada) taige Se 3 raments. ferfngs of 
\ week week last yr. Febraars 45, 1955 Cerperation ané@ Fereign Securities 


seseevsers $18.77 $19.74 $13.29 Public Usttity aint Brew. sietuesan 


26.71 ate 
s Pwr. & Pap. -30 SES 2 oe 26 33 33 .29'4 ™ Due Bid. Ask. Bid Government of Canada Treasury Bills— 
Do. 4%% pid. .... 284 Apr. . . Ib, 0545 7 0552 132 156 | Due May 13, 1955_and Nov. & 1935, , $50,- 
| Acadia-At. Sugar . 12" a ‘oftee - 40 62 272% 7 92 95 $2 | 000,000. Issued Feb. 10. 1 Sold at 
Do. A ...cceevene 30 . cemewes 12% 12 ol4'a a FA 1044 1074 “es | $99.805 to yield .70% and $89.199 to yield 
Do, 5% ‘pt. seoccoe 1.28 . 9 Braz. Traction -# 85 83 5, 1.10%. 
“Surpass .... .10 Weekly Commodity Indices B. Ca@lectric .. 34 95) 98) 
t- ceoeee 172.27 170.75 169.63| D2 «+eenereee Bh 6 6 MUNICIPAL 
2 110.2 © 420.1 110.6 b dowenaete Ue 984 101; $3) City of Cranbrook, B.C.—4%% deben- 
encces 102, 106) 103) | tures, due Noy. 15, 1955-74, $116,000. Issued 


Monthly Commodity Indices rs “ 101 10¢ 101 | Jan. 27, 1955. Sold at $101.18 to James 


Canaéa (D.B.S.) $9 96 | Richardson & Sons and syndicate. 
Ame, BB) Win pec ns BSS BEE 282] Meatrenaueeds fn ru RADE Taam Ue auton a 
mae | GER lc rm.Pro. ec) 2067 2038 “210.2 rower ptaer B $74 St | Jan. 1, 1986-§7-65-75, $95,000. Issued Jan. 
2 Mer. i Jan. i } oi: hak eas, ates = Rosy = Nat Lt & Pwr. “ 1003 vr | 22. 3988. Sold at $98.11 to Gaston Laurent, 
l aon B 48 Apr. 1 Nete: tCost-of-Living Index Revised to mea can eH = ak c | City of Nelson, B.C —4% debentures, 
ve Phe his Bar. 19 Bob. ib ane Base of 188 = 00 Quebec Power . 3 aeet ft"| gue Nave 2h een, See. fers 
Mar. evinnl,  Mouctie Oe, 2 74 | Co. Ltd. and Canadian Bank of Commeree. 


**** | Skyway Drive-In Theatre Aunor G.'M. ...... 1 Feb, 11 me 
Mar.45 Feb. 18) Base of price quotations is as fol- ee h ae ot Edmenton Public School Board, Alta.— 


sisig | Severe satan Da ne 
; tanfiel . —— ; lows: Cattie-Steers, good up to 1,000 !b., ‘ 
71.09 | Standard Fuel pf. its Mar. 15 Feb, 18 | to price Toronto. Copper-electrotype,, New | , vps. le trie .. 33 101g 984 | | 2S at = re 2936-25, 
a ssues: . 
00 | Bk. of Montreal ... Mar. 1 Jan.31 | York Coffee No, 4 Santos. Spot Raw ! 101 98 | $100.973 to Osier,.Himmond & Nanton | as a Wiest. 
1952: High «on 


eed: Ry am Cosrveccevcves 
eres : Abitibi Pr. & P. 

Banque Cdn, Nat... .« Mar, 1 Feb. 15 | Sugar 96 degrees centrifugal c.i.f. Acadia-Atiantic Ltd,. Burns Bros. & Denton Ltd., Gairdner 

— 40.49 - 


ay Sun Life Assce. .. o oe Sa ee > * | Sugar 4 102) 99) | & Co, Lid. and R. A, Daly Co, Lid. 
93.50 | Toronto & London’ Inv. ee y Alaska P. & C. 102 | Scheel Commission ef Augqui, P.Q.—3%, 
. Union Accept. 6% pfd. ; é Mar. 1 Feb, 1 Aluminum Co, . " 106) 103 | 4% end 442% debentures, due Jan. 1, 1956- 
{with war's. tor com. Do, B ‘13 Mar. 1 Feb, 1 Investment Trusts Bervue Mines .. Ss aul | 65-68-75, $292,500. Issued Feb. 2, 1955, Sold 
Do Worm ‘for ey Do. pid. 35 Gon. i Mar, i one eee ES Sypeter’ s Nfld. i: T. Gendron, ne. ’ 2 ha 
m. at $11.00) Belieterre Que. ... - ar.15 Fek. = & P. ° 98} | Protestant Scheol Commission of Beebe- 
United Can. Shares... Bird Construct. Mar.31 M iS | | Affiliated Funds . steers B - For. Pr. . 66 100 108 | Plain, P.Q.—3°* and 4% debentures, due 
United Steel 6% pid. .... Tee tcthie be 60 Jun.30 Jun. 15 | [i-Can. Comp. Fund  sse+se Burns & Co. .. ; Dec. 1, 1955-59-74, $125,000, Issued Feb. 
Universal Cooler Did: ..+ ‘ 7 Sep. 30 Sep. 1 5} 1-Can, Div, Fund Can, Bread .... , 1955. Sold at $98.30 to Dominion Securi- 
Waterloo Mig nace Do, , 60 Dec. 31 Dec. 15 | Balanced Mut. . Can. Steamship ties Corpn. Ltd, and Canadian Bank of 
Waterloo Trust ... paaey Do. 5 50 A 1 Mar, 15 Can. Invest, Fund Can. Brew .... Commerce 
Western Assce wa 5 Do. . Oct. 1 1 | Canafune ... Can. Canners .. e Tewn of Middleten, N.S, —3%%, 1-10 
i t Feb. 96 99 year debentures, $27,500. Issued Feb. 11, 


w n é Brant. gore. A 25 Mar. 4 | Com'weaith Inter. Can. Cel ; 
soe Atmaneee OF gos Do. Mar. 1 Feb. 4 | Corporate Inv. Can Chemical ‘ s ' 198§. Sold at $100.06 to Dominion Securi- 
i ’ 


hee eee \ 
Br. oo Bk. Nie... Mar.15 Mar. ‘| Diversified Inc. shs.B 6/10) Can. O | ties Corp. Ltd, 
Town of New Glasgow, N.S.—3's% de- 


By Kippen & Company Inc., Montreal Brid Dom, Equity Inv. 40) * ) 
ge & Tank pid. ik Mar. 1 Feb. i quity Can. 5 ‘ : 

Br. Amer, Oj] .... 21% Apr. 1 Mar. Grouped Inc, .... Cockshutt Plow 4] 65 3 bentures, due Jan, 15, 1956-65, $62,000, Is- 
fee © & 2S, & s 24.50) B.C, Packers A’,. (37% Mar. 15 Feb. 28 Inter-Amer. | ««++s Columbia Cell... 5 '63 98 | ae a a eee ee teal peak of Can 
Calgary Power Bares & Ga. Se dae ae dan a | Leverage Fund .. Consol. Paper .. 34 ada and Bell, Gouinlock & Co, Lid 
gales ven see 8D so Apt. 3) ut Ac F. Dom. Fd. & Stl. 4)" 2 Schoo! Commission of Meni-Trembiant 

Do. B aoc eer ae oe 29 = g| Mutual Income .. Dom, Stores ... 5 : P.Q.—3% and 4% debentures, due Feb. 1, 
Cuban Canadian Sugar .. Se ee ee - 29 Apr. #{ Resources of Can. Dom. Tar & Ch 5 3 | 1956-57-75, $50,000. Issued Jan. 24, 1955. 
| Dupuis Freres pfd. oeengp im. hs cedcudteuss’ ae Jal. 29 Jal g | Sup'vised Amer. . Dryden Paper . 51 D Sold at $93.24 to Rene T. Leclerc, Inc, and 
Foreign Power pfd. .. Ce eee Oct. % Oct. 8| Sup'vised Gr'th Fund 4.54 Stk. T. Eaton Accept. 42 ” Bank of Montreal. 
Guarantee Co. of N. Am. E. B Eddy .... 4 


Do. . 50 
Sup'vised Inc. Fund 22+Stk, 

Guardian Realty .. Burrerd D. ‘D. - se "a Mar. 15 Feb. 31 Timed Invest. . 120) Elk Fails Co. ... 5 2 CORPORATE 
Hart Battery c. 


: Cal. & Fd. Corp, .. .05 Apr.15 Mar. 11/| Trans-Can, A (75.4) Fed, Grain .... 4 ; Ar, 

Hudson's Bay Co. (ne . Cenada Cement pi’ 32s Mar. 20 Feb. 21 (Mts ene (78.6) -.2| Gen, Motors Ac. 4% 0: i  ncak tea Ga ton 

oe ndon Canadian vail n. Cr. ut y (15.6) 5.35} Gt. Lakes Pap. . 3)“ , Di 
25 | Maritime Tele, & Tel. ... ° 2, 1965, $200,000. Issued Jan. 31, 1955, Of 


20 Mar.15 Feb. 18 .| Gt. Plains Dev. 2-4 5 : : 
| Mont. C, & D. Svgs, Bank tLess or (*+ plus stock exchange com fered at $100.00 by James, Copithorne & | 
New Brunswick Tel 


Stone 
Can, & Dom. Sug.. 25 Mar. 1 Feb. 10 | micsion Husky Oil ..... 5 5 Birch Ltd. 
S. Nord. Chemical Co. .. 
Can, Perm, Mtge... 3.10 Apr. 1 Mar.15 | 20 Indust. Accept. 54 2 | $400,000. Issued Jan..31, 1955. Offered at | 
Provincial Bank of Can. . 
Maple L. M. ... 38 John Labatt Limited—4% serial deben- | 


Alexander Bide. Corp 
Bo. 


Aliens Toronto Units . 
Anglin Norcross pfd. 


oe 40% pd. 
new 
twith come com. pee. 
--»» | New Brunswick Tele. ... 
13.75 | Niagara L. Arch Bridge . 
2.45 | Northern Telephone .....» 
95 | Oakville Golf Club .... 
46.90 | Oakville Wood 4% ofd. .. 
101.00 | Para, Oshawa Theatres . 
217.00 | Park Lawn Cemetery . . 
65.00 | Pembina Pipe Line com. 
96.50 | Prairie pares. Trust Come 
8.00 | Prudential Trust 
pees Reliance. Pele A & eee 
11,00 Ses GE incosocesecce eee 
12.66 Ritchie Cut Stone pid. . 
21:50 Rod. Jones Whitman ~ 
Royal Oak Dairy B . 
19.66 Sawver Massey com .... 
. Second Stand, Royal pfd. 
**+* | Sincennes Mclaugh. Line 
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Foreign Secur. 
Can, Motor Lamp ... 
Can, Refractories pid. 
Can, West Nat, Gas ptd. 
Capital Wire 

Cariton Club 

Chase, Dr. A. W. COM. «s+ 
Colonia! Stmshp. com, . 
De, pfta. 


Commercial ‘Lite’ 10% a. 
Concourse v.T. 
—. ae a. w..: 


Deven, & Se o% —, 
ic. pid. 
Detroit Internatl. Bridge 

Dom. Can. Gen. Insce, .. 


Dom, Linseed Ot) pid. . 
Dom, Se enaees ee 


Dom, Royalty Corp, . 
Dover Industries 

Empire Accept. Div. Soe 
ogee _— com, 
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Goderich ‘Elev, & Guay 
Granite Ciub 
Gt. Br. £ on Inv, com. 


Do, 
Gt, Lakes Power com, 
Gt. West Life Assce 
eo N. Am, ful. pd. 
Haljfax ade teseeeeeses 
Heaps Waterous ........ 
Highiend Dairy pfd, ... 
Homewood Sanitarium .. 
Hudson's Bay Co, 
Humber Amusement Pus 
Humberstone oo . 
Ingram & Bell . 
l) Mach, _ 7 ie 
Indust. Mige. & Trust . 
Internat. Holdings .. 


Lambton Golf Club ...,. 
Lambton Loan, Sarnia .. 
Lawson & Jones 1% pfd, 
ane = Inv. $3.00 pid. 
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Can. Iron F’dries ... .30 Apr. 1 Mar. 10 Paid or payable in 1955; total paid in| Imp. Tobacco ,. 3 Imperial Igvestment Corporation Lim- 
NS. Light & Power ... 
Irving Oi) Co, . Si 3 $100.00 by James, Copithorne & Birch 


Can, Malting ..... 350 Mar.15 Feb. 7 1954 in brackeis. Imp. Ol] ......6 38 1 | {ted—5'4% debentures, due Feb. 1, 1970, 
Ont, & Que. R. 5% c. stk. ENE hp ta $10 Jul. 2 Jun. 15 
al a 2 Sep. 13 Dividends Declared (cont.) | Loblaw Groc, : 42 °7: 024 | fa and Thomas B. Read Co. Ltd. 


| Prudential Trust Co. .. oese ee ; . & Dec. 
| Sherbrooke Trust Co, ... . .... | Can, Safeway This Date | Massey-Harris . 5 5 tures “A” and 4% sinking fund deben- | 


th ae” 5% AS BE. -.. ,0000 1.25 - 2 Feb. i pay- Date of McColl-Front, , 3 : tures 
: 1975, $8,500,000. , Sold privately to a 


Sun Life Assurance Co, .. 285.00 P Do, 5% 2nd pf. ... 1.25 » 1 Feb. 1 ment payable record | Mercury Mills ,4 63 }1 | 
: ’ j | synaicate headed by McLeod, Young, Weir 


London Life Assce 
Manufacturers Life Insce. 
Maxwell Ltd. $6.00 pfd. 
Medical Arts B., Toronto 





“A”, due Mar. 1, 1955-65 and Mar, 


~ 


85295 83! 
38332828 


|= 
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Can, Vinegars aaadh Uae . 1 Feb. 15 $ Mon. Knit 41 
Can. W. & Cable A 1.00 -15 Feb. 28 | quron & Erie N.S. Steel Coal 3) '63 & Co, Ltd 


, 
Significant Investors’ Index Numbers Do. B AS Mar MB Feb. 28) “Mtge asses 1806 Apr. 1 Mar. 18] Page-Hersey Tb 63 93 
Textiles Pood P. Gan Cor a Pdry” y 20 ; ; sss 194% Apr. 1 Mar. 15) Price Bros 34 ( COMMON 
Mach. Pul — . -— Total oo Oe ; Y : ‘08 Mar. 1 on redemp. St. Law. Corp. . 5’ 0 General Motors Corporation — 4,380,633 
ae p en and and ota Do. A . 25 . J Imp. Varnish 30 Mar. 1 Feb. 16! Silverwood Bats. 4 " a were + ens 
and nd Mill th- allied Be Bidg. tr: tili- Total “Cdn, Exp) * 9.20 shares (par value $5.00). Offered at $75.00 
No. ob e - cio elle ver- Bidg. trac- ute n, EXp or. seeee , . . Do. $1.5¢ pf. .... .37% Mar. 1 Feb. 16 Simosons Ltd. , 42 5 h ‘U.S.) by Morgan Stanley & Co., 
0, equip. paper ing Oils ing prud. ages mater. tion Banks ties co's | oon Fairbanks-M.., .25 » 1 Feb, 13) ind Accept. 5% pt. Simpsone-Sears. @2 & 100 ¥. ame “9% 2 oe ae Wink estes 
ee i ® 3 5 io is 10 is 9 8 i¢ 101 | oom —_ Elec, .. 1.00 - 1 Mar. 15 ere pert “ee 6 Feb. lTonredemp. | Steel Co. of Can, 22 Compan Kuhn, Loeb & Co., Blyth & Co., | 
os 0, 44a pf, Traders Fin, .. 5 hs & Co., Harriman | 
Migh geo 586.8 873.1 172.5 178.6 410.5 158.3 5265 410.6 168.4 241.4 187.1 2143 Invest .... 27.42.18 .15 Mar. 21 Inc., Goldman, Sachs 
Low viene Bi NS HS 8 4 1S 3 7 2 609 625 E11 lo Ice Mach. A. .20 ; oleae 01 does. “°° Tee eweedens, | an Aenet sl ’ Ripley & Co, Incorp.. Kidder, Peabogy & Market Comment on page 32 
7 on pra ae Feb. 38 Fee. iB {$30 par) «++.» .20 Feb.'l7 on redemp. | Un. Grain Gr, . 32 '70 Merrill Lynca, Pierce, Fenner & Beane, 
131.5 185.5 149.1 187.4| Cdn. Marconi’..... .06 May 2 Mar.36| 2°. 5’* Pt | George Weston 4] ‘68 102] Smith, Barney & Co., Stone & Webster 
. ¢ ay . ($40 par! ...se0 .27 Feb. 17 0n redemp. se ‘ Securities Corpn Union Securities Corpn. 
1M0 1686 1519 | Cdn, Oil Co's . d ~ 16. Jan. 31 | Ingram & Beil CONVERTIBLE ISSUES = st weaa r Be a ae + 
iis 0 195.4 130.3 6 | , Pwr. . ee a "ae sees 6.00 Mar. 15 Feb. 25) Ajax Pete Lid. 5 ‘62 86 blower & Weeks, Paine, Webber. Jack- 
52.6 24.0 1624 } c's 5% ; ‘ , ’ ' 1.53 Mar. Feb. 21 | Atlas Steels.....5 ‘67 3 106 son & Curtis, Salamon Bros, & Hutzler, 
i518 2122 167.2 180. Tire. t -"y Fe.21 |? BD. --aer-seee 75° Mar. 14 Feb. 18| Iuaz, Traction . 44 "7 88 85 | Wertheim & Co., Dean Witter & Co., A. E. 
156 4 214. 604 5 5 % : ; 4. Feb. 21 | - seencee 11.00 "Mar. Feb. 18 . 3) ‘6 145 141 | Ames & Co, Incorp., The Dominion Se- 
one ore 4 > . j Int, Pet. .sssesee., 25 Mar. 11 Feb. 16 pot pe ’ 116 113 curities Corpn., Harris 4 Partners Ltd., 
. ; . ‘ » For, Pr. . D 1 0 I McLeod, 
iss ais ine ion? 05 Feb. a8. Feb. i IU, renee 142 Mar} Reb 10 | Can, So Ols'.'26 ‘OL 'e¢. ‘tt | Voving’ Weir Incorp. Burns Bros. & Den: 
1566 2242 1738 s 0, A scccevches May 31. May 16 Interprov. Bidg. i oa oS HH} eo 101 | ton Inc., Mills, Sperfce & Co, Inc, and 
162.9 227.0 181.8 206, Do. , Ug. S:: pus. 8 | mere pi yet 20 Mar. 1 Feb. 14) “po.” °4 6 8 104g | Savard & Hart, 
‘0, . . OV. ‘ov nterprov. Pipe L.. .30 Mar. Feb. 14 is tee eeeeee . 7 s aed. 
Do. B sss... "254 4.03 Feb. 28 Feb. 18 | Invest. Found. .... 37% Apr.15 Mar:15| €. Letue Oils . & 5 = MEMBERS 
179.1 153.2 0511.5 166.0 #230.3 0180.5 - 0. oes y ay i Do, 6% pf. ....-. 75 Apr.15 Mar. 15 ~ ~ as ; oan : T : e . . . : ! 
173 1548 SILT 3048 1672 03 1819 gwrs| Do. B 43 ug. 3: Aus. 13 | Jam. Pub. Serv.'.. 371 Apr. 1 Feb. 28 pom. sera ¢ . 1. Unlistéd Mines, Oils American Stocks Torénto Stock Exchange 
. 180.6 154.6 512.1 163.8 ¥ 180.0 OV. ov. am, Pub, Serv. 7 x . enti _ e ’ 
‘ 180.1 156.1 508.5 9 1€5.6 232.6 181.6 : be — pon. 4 . ee Ape. 3 er. = 7% pt. vee 1,75 Apr, 1 Feb. — ae “7 gy en et gg remedy We exetute orders on American | Montreal Stock Exchange 
3 see u un. ven. OTe, secs . 4 pe . . . + 
Feb, 3 eee 575.0 873.1 . 181.1 155.9 609.0 168.4 2373 181.8 ep Lake of Woods Jupiter Oils... 5 3 93 Feb. 14, 1955 stocks promptly through our Winnipeg Grain Exchange 
investment Dealers Assn, 


or . 8 410 i f . .3| Chrysler Cor .715 Mar. 12. Feb. 21 ; 
aa ey ane ee oe ee ee oe aon os Mill. 7% pf. ..... 1.75 Mar. Feb. Kroy Oils .....5 ' 3 93) Steck Bid Offer Stock Bid Offer : : k 
| Confed. . Life Mar. 15° Mar. 10 | Alf. Lambert Inc. A .15 Mar. 3 : 5 99 | Absam 26 «31 Lorie New 4 5 private wire at regular of Canade 


| Commoil Ltd. . Feb. 25. Feb. 11 N Cc a D..5i 
x 4 7 Mar. 1! ew Concor M 
tsued B3 the Dominion Bureau ot Statistica Be OO AN cred Do. : Ben. rH Sep. 10 " 45 ‘Sep.30 Sep. 13 North Star Ol". $b’ 9 | Anihontan 36. 29° Montgom’y Ss New York -brokerage rates 
5 . asa 4 10 15 Sep, Sep. Yorth Star Oil . 54 "6% nthonian 3 wee ‘ vew b + PTOKCIARS’ Tales, IATE 5 
Sep Sep - PRIVATE WIRES TO 


7 
a 
= 


168.8 122.9 
158.4 123.6 
166.3 123.8 
163.1 124.6 
183.2 133.0 
i814 1368 
151.6 135.5 
161.2 142.6 
184.1 144.5 
1670 144.9 
1702 150.9 
175.2 1508 
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‘33 Dee. 15, Dec. 10 Be. is 18 Dee. 31 Dee. Pathfinder Pet.2-5s ’ IS | Belmont | $- 10 New Pen 
. ( 15 ar. Mar. 2 ' urr 5 ‘ 
Torente Steck Exchange Index - Montreal Stock Exchange Index See cee sore : Site on. . oer a . ia Sem ~, Poster Gils «+. s ; | Gakemet Gripicl4ite @eovineial® 2 Montreal 
0 20 15 19 20 10 . 3 s Do. . 15 Sep. Sep. "rasa 7% 11 L 4 |Can, Lith 58 © 63 Que, Beryl 35 ry > T I ’ 
indué, Golds BM. W.0 Util. Indus. Continental Can... 948 Mar. a3. Beb: 25 | 18 Dee. 31 Dee. Supertest Petar ia. "70 |Dawmae 100 103. Quedon 76 Ze Watt & Watt ew geen 
Feb. 14 ..... 382.57 81.81 169.86 109.17 | Feb. 14 .. 120.9 252.3 208. i 38 | Continental Life .. 1.30 Aug. 1 Jul. 29 | Lavra Secord .20 Mar. 1 Feb. eee ‘aes , 129 |Derogan .52 55 . St, Michl. 27 Fort William 
Feb, 11 e+e+s 383.19 81.99 169.45 108.21 | Feb, 11 .. 1199 253.2 . 1 .04 | Dist.-Corp.-Seag 3) Mar. 18 Feb.25| Leitch GM. |... ar.15 Feb. Traders Fin. ... ‘ : 93) | Flu Bar 100 St. Simeon 68 Jorden St. T EM -3-7151 . 
Feb. 10 cesses 81.89 168.35 107.82! Feb. 10 .. 119.8 251.3 ; . J Dom. & Anglo ml Leverage Fund .... . y f Trans Empire .5 '° ’ | Fundy Bay 25 Scott Ch. 3 8 Jordan 5St., Toronto. E! -i1ol. Port Arthur 
Feb. 9 ...... 279.98 81.14 166.84 105.73 | Feb. 9 .. 1194 250.3 206. . . —— nm 125 Mar. 1 Feb. 15 | Loblaw Groc. Do. bb ey el ta |Garlend .. 4% 8th, Bach, Le wy London, Ontari 
Rime cc's duis SE MS 1G "ass HY Std SRS tM S| Dom Brees soveae pens Meat totes aie 7S PE wes = er ee co mnavpakes i wales et tee kee ae 
a} so . . . d ; on, ° \ \ /! . 04 m, Broege .. e n. oblaw Inc. 2 . ‘e Int'l Asb, 14 rans. UU. ‘ 
Year Ago ... . 63 139.96 94.67 | Year Ago. 97.3 186.3 J , 14 | Dom. romne. bebe 3 Apr. 1 Mar.10/| W, M. Lowney .... .25 r. U li t nlisted Mines Oils Kenmac 70 Ur. King \ and London, Ontario 
1984-55 High. ‘50 170.34 109.76 , 54-55 High 120.9 253.2 208. ‘34 | Do. 4%% ‘2 .12) Apr. 15 Mar. 25 | niiste ° King Cop, 46 Wm, Leys 
1954-55 Low . 311. 14 136.96 83.06 54-55 Low 92.4 182.0 . Y .69 | Dom.-Scot, Inv. ae Struct, (By the Broker-Dealers’ Ass'n of Ontario) | 1 Nordic 105 115 = : : 
Dow-Jones Closing Steck Averages | 5% pf, .......... 62% Feb. 28 Feb.14|_ St. 5% pf +.» 1.25 Mar, Approximate quotations, 3.30 p.m., Feb. Affiliate Watt & Watt Incorporated, 
| Dom. Stores .. 20 Mar.15 Feb. 17 | MecMillan & ‘Bioedel 14, subject to confirmation and change. An a oa p . 
+.20. Feb. . asterisk (*) indicates en increase in price, 70 Pine Street, New York 
; | UNLISTED MINES (continued) . 


20 15 65 30 
l. Stocks Indus. t |Dom, Tar & Chem. .10 May 2 Apr. 1/ 
a. Ly ae Month Ago . 338.20 . "39 | Do. $1 pf. .23- Apr. 1 Mar. 1 | Matiman Corp, a dagger (/) a decrease in price, 
145.52 63.66 152.55 | Year Ago ... 292.55 103. d .97 | Donohue Bros, .., Mar. 1 Feb,12/) $ ies = oS Bid Ask Bid Ask | Derlac i Quejo 
146.02 63.30 i 34 | 1954-55 High. 413.99 r. . 2.55 | Eastern Theat, ..... 2.00 Feb. 25 Feb. 17 | .1.scev-Horris | is Mar "se | Abenakis. 11 3 Maree 6 7 | Destorad 9 Qutst 
144.19 62.95 151.12 | 1954-55 Low . 278.87 f 03 | Eddy Pap. A. .... .25 Mar.18 Feb.13/ssccoi.Prent, 30 Feb, "31 | Advance 15 16 Mate Yel 5 6 |Dom Ex 13 916 , Quyta 
141.72 62.32 140.10 | | Electrolux Corp. .. 7 Mar. 15 Feb. 15 | Mcintyre-Porc. .... 30 Mar. Alexancer 3) McManus Dunvegan 12 Rainville 
oo Equitable Life ..65+%.10 Feb. 21 Feb. 14 Mersey Pap. 8% pf. 1.25 Apr. , Ama Kir. 3 McCuaig lh 3 | Dupel 75 Rand M 
| Ford Motor.A & B 125 Mar.15 Feb.18 | yi, @ Ont. Pap "60 oo * Amax 18 Milliken 4 te ll ae 
Mar. » Anabar : Miles RL 3 as un Redeon 


Municipal Bonds Bond Tenders | Praser Cos. ... .25-+-3.20 Apr.26 Apr. 9 were Mitchell 20 . . ane | Echo Ind 
12, noon, Feb. 18, 1955, Gevernment of |Gen. Dyn. 11.10--esStk. Mar.10 Feb. 23 ae a Crew. 2044.20 Ma | Anuwon El Bonan Redruth 
February 15, 1955 Canada Treasury Bilis—Paygble May 2), | Gen. Motors ....+. 11.00 Mar,10 Feb.14/ 1. "204-229 ies e Arctic Mohawk | Elmac Rhyolite 
Coup. Matur. Bid. Ask. Yid | 1955 and Nov. 18, 1955, $50,000,000. Dated | Gi. Lakes Pwr. iH M en ee Mar Teh. Aurora Murmac Farcroft Richgroup 
oup. » . . Id. | Feb. 18. 1958. 5% pf. ‘eeeee 31L Mar.30 Mar. 1 I organ coerce chute Mar. | Sahom Nase Forty Fr Rugged 
’e s 2 | ae Pg he ; Feb. | Do. 4%% pf. .... 1.19 Mar, » —_ . : Gan Cop Russet 
Cal 3! 96; 983 3.69 Grafton & ‘Co. A. 25 Mar. 15 Feb. 25 | | Belfast Nat New an tose 
Edmonton. 34°68 (96 (984 | CANADIAN BREWERIES LTD. | Sy in. Mar 4 Feb. i ee ‘ico Now Mat Siekauze St Mical. 
. : cond, 6 ar. . ‘ Sai Mew St} 
Malia": 3% ge Sei ii 343 | issued 2950 common shares on con-| Gxpeum Lime’... 4g Mar. 4 Zeb 3) Do. “ote pe ae a suum 
| ee : . = 3.50 | version of 444% 10-year convertible | p Bicndor 13 New Wal 5 | Gov Gold ae 
ontreal .. 7 ; . Nickel & 17 Gr Chib Sheldon 
Moose Jaw 3% or: gen «3.88 | Sinking fund debentures, There are |". A ‘pid. 29 Apr. 1. Mar. 10 Nat, Heed 7's pf. — 3 eS oe ee Nick O° 90 125 | Gui Por Silv Lake 
Ottawa .... 3% 98) 100) 20 | 2,588,659 common shares outstanding. | Halinor M. 05 Mar. 1 Feb. 18| yocsaa M 100 Mar.15 $9 | Beurtamee 1 Nipiron 18 Sonw L 
— -— —_ + } “*eetee NM e j 
Ham, Cot, .. . Mar. 1 Feb. i0 Normetal Min. .... .08 Mar. 31 6 Braminco Norbec 20 Starlight 
 oiinae SN Rim 
Norbeau 65 SM Z 


liegina ... 24 94: 
CROWN ZELLERBACH COR?.| Do. 5*~ pf. May 16 May 5/3 . Breest 
7 Mar, 25 Feb. 28 o% tae on : Bright RL Norcourt 1 dees 


ohn NB 3% «8S Sk 
ge 7 oe has issued 1,109 commen shares un- | Hinde & Dauch Pap. 4 it woes DD 
Tt N.S. Lt. & Pwr. : Brunet 1 Norfgd = 1 Sunb 
Normar 1 U Ridge +18 


5 
3 
1 
Vancouyer,3% ‘69 99 100 
der the selected employees’ stock D. .25+%.20 Apr. 30 Mar. 31 |“) vesee 1.00 Mar. . 9|Camlaren 2 fovell Por 5 
2 Novell Por ! Vauz Duf *3 
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J, BRADLEY STREIT & CO. 


MEMBERS+ 
The Toronto Stock Exchange 
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Canadian Stock Exchange 
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Hornfault 
} Hotstone 
| HU Cmp 

Independ 
| Inseo 
| Indian M 

Iso 
| Jardun 
| Jerome 
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Calgary Stock Exchange 
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Victoria «.. 3%" a 100 Th 008.831 Apr. 90 Mar. 31 
| option —~ ere are 7 pes -_ Do. 413% 1.12 Mar Camray 
Winé@sor .., 2% 73h 29758 2) a pt 2 Mar ’ oe a 7 
; 87 | shares in the treasury and 7,311,069 O'Brien G. M...... C2 - Mar. Can Rad “4 Obsk "45 
fuses. 3 > 58 (8st |} shares outstanding. . + SEB cevccseee 100 Mar. 16 Fete tl | Ostice Spec, .. .i0 +4. - 1 Mar. 21 | Canalask 1 Oklend 5 Viking 12 
| Ogilvie Flour ..... . ; ar. Captein Orchen 17 
5 Cn Mag 200 O R Met 39 


Winnipeg . 3 ’ 938 
a. ae Vi. enc cee 
} 3 : ? ; Cdn Lith 57 Ortona 2) r 
ae: 2 . Gent Man 9 Orofino 4 West RL 


i Ae . | W Wasa 66 King St. W. EMpire 8-4831 
Oil Stocks (Continued) | Pac, Coast term, 5043.2 . 1 | Clinger #1 Panel 4 | Kenos 9 ¥ David . : 
Paton Mig ........ .20 Mar. . 23 | Clix it Pascalis * Yellw vt 220. | TORONTO, ONTARIO 


1 

; P 
Anglo Can.. . 6.20 600 5.20 ¢ 18 ... Mill City 15,400 =~. d d j Do, 7‘% pid. .... ‘ a b. 23 | Columbier 1 ater in Nord *108 OILs 
5 AT Mar. Feb. 15 | Columind : ; Payne i 2 | Kanne 14 Albfield 
2 
3 


a 
- 


Windsor .., 2% 77 7 
Wadge Edmonton Stock "Exchange 
Wesley 


Westall 
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Antone .... § d 45 42 a ) ° ° es SO «oe 54,200. ° x Photo Eng. 
Y 4 : . ‘ e? al Peach 
Apex ...... . ; 43 “4 45 : : Ade Gato. é ’ , Powell River Comstock 3 all ' #33 Cn Su 
Bailey-Sel. . 1 : 8.65 10 ©8.S0 j } ’ ; 3,700 d ‘ d Premicr Trust .... 1.0 r. Mar. Conecho *2: —— i t Daa, 5 Prenee. 
Banif ..... 42, 265 270 225 2.47 i . 145,123 1. . 4 ; Provincial Trans, .. «1 Feb. 19 | Con Cop 1 a2. L Can 2 Major Oil 
; : : 8 and : 10.794 : ; | Cordell 60 Picton 20 | Zowr “San h 8 
Bata : a - : > . . oy r ; ; Que. Pwr. : . Jan. 15 Crack S$ Pitchvein #31 |}Lun Ech 38 . 43 Nw Rance 
a : Mar. Craibbe Plum 709 800 |Macoma 29 O Smoky 
Polestar 13 22 | Mallen 3 Paig Pet 9 


Blue Crown 21,3 £ £3 45 52 ’ 4 . ° . d Que. Tel : s 
Bralsaman . t 1.20 1.10 1.20 a5 . b ~ see 31,210 ¥ d aw Seay : casmen ats 
Britalta ... A $5 355 3.25 3.25 be . . . des. 1500 . . Robinson Little A. .23 Mar. 1 Feb. 15!/ be Sent Presder i 3 |Man Ech 13 1 s 
Br. Pete. .. C ; “6h 064 = «06h ‘ ih oe , , oo Mo... ° ‘ ° Rolland Pap 25 Mar. Feb. Delta D Privateer 21 .. ‘Mar Bird 2% 3% 
cate Ea 1 1 18 3 m4 69 ‘ HOd vee . . tibee : . . 4) Do. 4% pf. ... 1.06" Mar. Mar. A eng 
Calg. . . 48 3 75 y 1g e ove y v7 a . - - Royal Bank ar. gan. . 
Calnorth ... : 17 . 19°. . 7 . 1,425 ; Royalite Qil Mar. 1 Feb. 11 / Government Bonds 
Calvan .... 73,845 5.90 5 -65 < / N. Springer 5,625 oe J ‘ co 7 4 
N Superies 3,567 2. . y , St. Lawr. Corp 50 Apr. Apr. FEB, 15, 1955 ‘Supplied by Investment Dealers’ Assoc. of Canada) 
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DIVIDEND NOTICES 


THE ROYAL BANK. 


OF CANADA 


Notice is hereby given 


(1) That at the annval general | 


meeting of the shareholders of The 
Royal Bank of Canada held at the 
City of Montreal on.the 13th day of 
January, 1955, By-law 12 was enacted 

by the sharcholders as follows: 
By-law 12. The authorized capital 
stock of the Bank is 


hereby increased from | 


Fifty. million dollars 
($50,000,000) divided 
into Five million 
(5,000,000) shares of the 
par value of Ten dollars 
($10) cach to One 
hundred million dollars 
($100,000,000) divided 
into Ten million 
(10,000,000) shares of 
the par value of Ten 
dollars ($10) each. 

(2) That The Royal Bank of 
Canada intends to apply to the Trea- 
sury Board of Canada, in accordance 
with Section 35 of the Bank Act, for 
a certificate approving of the said 
By-law. 

T. H. ATKINSON, 


General Manager. 


DIVIDEND NOTICES 


WAITE AMULET MINES, 
' 
| LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim dividend of Thirty-five 
Cents (35c) share has been de- 


clared by the Directors of Waite 
Amulet Mines, Limited payable 


|- 


Market. Comment 


What stocks ‘and 
and what pro 


ds are doing 
t observers say 


February, 19, 1955 


THE FINANCIAL POST 


Company Reports Another Alberta Budget 


To assist readers in « 


ising and comparing company financial statements, The 


Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Construction 


| Although New York markets | trend continues favorable, corpo-| BUILDING PRODUCTS LTD., net | 


flattened out this week with vol-|ration news is decidedly «timu-| profit for 1954 was $1,587,007, 7.2% 


ume slackening off somewhat, the 


| lating and fears of a.drastic stif- 


March 10th, 1955, to Shareholders | market tone was one of continued |fening of monetary policy seem 


of record at the close of b 
February 16th, 1955. 
By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 


| Toronto, Ontario, 
| February 9, 1955. 


HALLNOR MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim Dividend of Five Cents (5c) | 
er share, has been declared by the 
irectors of HALLNOR_ MINES, 
|LIMITED (No Personal Liability).| 

ayable March Ist, 1955, to Share- 
| holders of record at the close of 
business February 18th, 1955. 


By Order of the Board. 


Cc. H. WINDELER, 
Secretary. 
Toronto, Ontario. 
February llth, 1955. 


—_—| Pi INGRAM & Bex.w 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a div- 
fdend of one dollar per share for 
the quarter ending March 31, 1955, 
has been degtared on -the Common 
Stock of the Company. 

The above dividend is payable 
April 1, 1955, to shareholders of 
record at the close of business 
March 15, 1955. 

By order of the Board. 

W. H. NESBITT, 
Secretary 


Toronto, February 9, 1955. 


EDDY PAPER COMPANY 
LIMITED 


Notice of Dividend on | 
Class “A” Shares 


The Board of Directors has de-| 
clared @ auafterly dividend of 25 
cents ($.25) a share on the out-| 
standing Class “A” shares of the 
Company, payable March 15, 1955, | 
to shareholders of record at the 
close of business on February 15. 
Cheques in payment will be mailed 
to the shareholders of record. Stock | 
transfer books will not.close. 
R. F. CALDWELL, 
Secretary. | 


Hull, Canada, 
February 7, 1955. 


LEVERAGE FUND 
OF CANADA CTD. 


Dividend No, 21 


Notice is hereby given thot « dividend of 
EIGHT CENTS per shere has been dettored 
on the outstanding Common Shores of the 
Capital Stock of the Company, payable on 
15th March 1955, to Shereholders of record 
ot the close of business on, 28th February ’ 
1955. 

Holders of Bearer Share Warronts moy 
present Coupon No. 2! for payment to ony 
branch in Canada of the Royo! Bonk of 
Conede, on ond offer 15th Merch 1955, 


By Order of the Boord. 
W. Howerd Wert, CA. 
Soceptory-Treasurer, 


Montreal, 3rd Februory 1955. 


SIMPSONS, LIMITED 


COMMON SHARES 
Dividend Notice 
NOTICE is hereby given that a 
Dividend of twelve and one-half 
cents (1242c.) per share on the out- 
standing Common Shares of the 
Company has been declared payable 
Mareh 15, 1955 to shareholders, of 
record as at the close of business on 
February 18, 1955. 
The transfer books 
closed. 
By order of the Board. 
¥rank Hay, 
Secretary and Treasurer 
Toronto, February 10, 1955. . 
| eran a tenement ae ee ee ee 
pte in nde dl 
United Steel Corporation 


LIMITED 


DIVIDEND Notice 


Notice is hereby given that a serhi- 
annual Preferred Stock Dividend of 
seventy-five (75) cents per share has 
been declared, payable May 2nd, 1955, 
to shareholders of record April 12th, 


1955. 
By Order of che Board, . 
SALTER A. HAYDEN 
February 9th, 1955 Secretary 


CORPORATION timitsoe 


will not be 


United Stee! Corporation 


Limiteo. 
35th DIVIDEND 
Notice is hereby given that a quarterly 
Common Stock dividend’ of twenty- 
five (25) cents per share has been de- 


clared, payable March 3ist, 1955 to 
= of record, March 10th. 


By Order of the Board. 
SALTER A. HAYDEN 


February 9th, 1955 Seeretary 
UNITED STear 


CORPORATION LIMITED 


DIVIDEND NOTICE 


| PREFERENCE DIVIDEND NO. 14 


Notice is hereby given that the 
annual dividend of $6.00 per share 
for the fiscal year ending February 
26, 1955, has been declared on the 


outstanding 6% Cumulative Prefer- | 


ence Shares of the Company, pay- 
lable on March 15, 1955, to share- 
‘holders of record at the close of 
business on February 25, 1955. 
By Order of the Board. 
W. F. JONES, 

Secretary. 

Toronto, February 10, 1955. 


NORANDA MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that 
an interim dividend of Qne Dollar 
| ($1.00) per share, Canadian) 
| Funds, has been declared by the | 
Directors of Noranda Mines, Lim- 
ited, payable March 15th to 
Shareholders of record February 
| 17th, 1955. 


| By Order of the Board, | 


C. H. WINDELER, 
Secretary. 


TORONTO, Ontario, 
February 10th, 1955. 


. 


CANADIAN WESTERN NATURAL 


GAS COMPANY LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty Cents | 
(20c) per share on the Cumulative 
Redeemable Preferénce “Shares 4% 
Series of the par value of $20.00 each 
of the Comvany will be paid on the 
lst day of March, 1955, to all share- 
holders of record at the close of 
business’ on the 15th day of Febru- 
ary, 1955. 
| DATED at Calgary, Alberta. this 
| Ist day of February, A.D. 1955. 

By Order of the Board. 


S. C. MURISON, 
Secretary. 


. 


| REDEMPTION OF PREFERRED 
| STOCK 


s 


PEOPLES CREDIT JEWELLERS 
LIMITED 


Pursuant to the pro 
|conditions attaching to the Pre- 
|ferred Shares of Peoples Credit 
| Jewellers Limited, Peoples Credit} 
Jewellers Limited has caused to be 
| drawn by lot for Sinking Fund pur- 
poses for redemption 249 of the 
issued Preferred Shares of the Com- 
pany. The redemption price will 
be paid at the office of The Toronto 
General Trusts Corporation, 253 Bay 
Street, Toronto, on March 1, 1955. 
Notice of redemption has. been 
mailed to Shareholders whose 
shares are to be redeemed. 


By Order of the Board. 


BERTRAND GERSTEIN, | 
: . Secretary. 


| 
} 
i 
| 


| BARYMIN COMPANY | 
LIMITED 
DIVIDEND N@. 17 


+a dividend of five cents per share 
has been declared by the Directors 
| of the Company, payable in Cana- 
| dian funds, on February 28, 1955, to 


| of business February 15, 1955. 
By Order of the Board. 


W. W. McBRIEN, 


| February 4, 1955. 


i 





GinaDA Wine (aut QmPany 


— 


‘ 


The Boord of Directors of this 
Compony hove todey declored the 
following Dividends : 

CLASS "A" COMMON 
lared and set aside $4.00 per shore 
i “A” Common 
Compony of which the sum 
sr has fe Seattoicon 
. , to so 
record 28th February, 1955. 
CLASS "B" COMMON 
Dividend of 75¢ per shore on 
outstanding Class ‘8’ Common Stock 
¥, poyable on the 15th of 
to shoreholders 


P. G. TURNER, F.C.1LS., 
Toronto, Februory I!th, 1955 


ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that 
a quarterly dividend 
of y Cents (50c) per share 
has been declared on the 97 


| 
| Notice of Common Stock Dividend moters, 


visions of the 25e 


NOTICE IS HEREBY GIVEN that | 
shareholders of record at the close 


Secretary-Treasurer. 


usiness | strength. In view. of continuing | to be subsiding. 


| good corporate news and no 
| worsening 
sGmption of the market uptrend 
appears likely. 

| The lowering premium on the 
‘Canadian dollar is narrowing the 
Canadian-U..S. market spread on 
the big Canadian * interlisted 
stocks, with such issues as Inter- 
national Nickel and CPR moving 
up fractionally closer to the U.S. 
prices. 

Failure of the tong-anticipated 
speculative mining boom to 
gather momentum so far this 
year is beginning to raise some 


ioubts as to whether it will be 
to before the~ customary | 


able 
|March sell-off associated with 


spring stock exchange audits 
Exceptionally high copper 


__ The background 
confidence which’ has played a 


|major part in the advance of! 


in the cold war, re-|favorable ‘to the rising tide of, 


| less than net of 1953 of $1,710,778. 


| Reduction in net profit was “due | 


| primarily to the heavy impact of 


thus remains fixed charges and starting up ex- 


peénses on the Edmonton paper mill, 
|with very little offsetting produc- 
tion for sale,” says President L. F. 
Long. Starting problems on the mill 


j 


' 


stock, prices during the past 17\are now largely solved, continues | 
months. As a matter of fact, the the president, and the mill should 
odd lot trading statistics show | contribute substantially to the com- 
a swing toward the buying side | pany’s profit position in 1955. 


which is symptomatic of the be- 


Net additions to fixed assets 


ginning of a state of excessive amounted to $1,427,227. Besides the | 


| public optimism toward the stock | P¢w mill, additions made to ware- 
market. U@less this trend is re- | housing facilities at Hamilton were 


versed fairly soon, it could con- 
ceivably develop into the type of 
situation that calls for a correc- 
tive reaction of intermediate pro- 
portions. 


ever, that the indications so far 
apparent are of a preliminary 
nature only. Excessive enthu- 


}completed in time for most:of the 
active shipping season. 


| Havelock, and additions to ware- 
|housing and manufacturing facili- 


ties at, Pont Rouge, Que., are under | 


j the Montreal and Winnipeg plants 
was acquired. 
| Activity in housing starts increas- 


prices in U.K. are again putting | siasm would have to be protracted | ed rapidly after a slow spell at the 


a new upward pressure on U.S. 
and Canadian prices. Copper 
stocks are all strong reflecting the 


firm price situation. 
* * * 


ARTHUR A. McLAUGHLIN; 
Baker, Weeks & Co. (Mont- 
real). 

Bullish forces still appear to be 
in command in the stock market. 
The rally from the mid-January 
lows has not been as'dynamic as 
the phase of the rise which cul- 
minated at the turn of the year, 
but it had demonstrated enough 
vigor, in my opinion, to justify 
the expectation that the uptrend 
will continue at least a few weeks 
longer before anything resemb- 
ling a worthwhile reaction is 
likely to take place. The business 


DIVIDEND NOTICES 
HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED 


DIVIDEND NUMBER 422 


A dividend of 6c per share has 
been declared by the Directors on 
the Capital Stock of the Company, 
payable on the 3lst day of March. 
1955, to shareholders of record at 
the close of business on the 3rd day 
of March, 1955. 


DATED the 14th day of February, 


1955. 
P, C. FINLAY, 
Secretary. 


~ WATEROUS EQUIPMENT > 
LIMITED 


NOTICE OF PREFERRED STOCK 
DIVIDEND NO. 6 


A dividend of sixty cents (60c) 
er share on the 6% Cumulative 
edeemable Convertible Preference 
Shares of the Company has been 


declared, payable March 15, 1955, to | 


—ee of record March 1, 
Do. 
By Order of the Board. 
F. O. DELAY, 
Secretary. 


WATEROUS EQUIPMENT 
LIMITED 


No. 2 

dividend of twenty-five cents 

per share on the Common 
Shares of the Company’ has been 
declared payable March 15, 1955, to 
Shareholders of record March ], 
1955. 

By Order of the Board, 

F. O. DELAY, 


Secretary. 
Edmonton, Alberta, . 
February 11, 1955. 


RENABIE MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 4 


Notice is hereby given that a divi- 
dend of five (5c) cents per share has 
been declared on the issued capital 
stock of this company and will be paid 
in Canadian funds on March 15th, 1955, 


A 
(25¢) 


|} to shareholders of record at the close 
| of business February 22nd, 1955. 


By Order of the Board. 


H, W, SALTHOUSE, 
Secretary. 
Toronto, Ontario, 
February 14, 1955, 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 71 


Notice is hereby given that a divi- 
dend of three (3c) cents per share’ has 
| been 
| stock of this company and will be paid 
in Canadian funds on March 15th, 1955, 


to shareholders of record at the close | of incoming orders, which con- | Gunnar Gold 
| stitute the most, accurate forecast | 5 


| of business February 19th, 1955, 
By Order of the Board. 
H, W, SALTHOUSE, 


Toronto, Ontario, 
February 14, 1955. 


NOTICE 
' 


WATEROUS EQUIPMENT LIMITED 
Notice of Redemption 


TO: The holders of the Cumulative Re- | 1-40 cumulative convertible prefer- 


deemabi Convertible 6% Preference 
Shares of Waterous Equipment Limited. 


NOTICE IS HEREBY G that 
Waterous uipment Limited (herein- 
after called “Company”) will on the 
ist day of April, 1955, redeem the whole 
of the presently outstanding Cumulative 
Redeemable Convertible 6 Preference 
Shares of the par value of $40.00 each 
in the capital stock of the Company 
thereinafter  cailed “Preference 


ist day 
redemption price of $42.61 per 
tation and surrender 


paid dividends | 
April, 1955, (mak- 


over a fairly long period of time | beginning of the year; the final | 


before the market could build up 
the kind of distributional top that 
| would warrant the expectation of 


number will probably exceed the 


previous record of 1953, and the | w 


}earry-over of housing construction 
}into 1955 will. ‘be substantial, says 


It should be emphasized, how-| way. Additional land adjacent to| , 


| 
| 


a major decline in prices, let} Mr Long. The new housing legis- | 


alone an outright reversal of the |lation has made ample mortgage | 


postwar bull market. 
| -Present probabilities in 
direction of higher prices 


|funds available through the banks, 


the | and the demand for housing con- 
are | tinues strong. due to the high rate 


such that the cash ratio hardly |0f new family formation, a con- 


needs to be more than 20%-25% 
in most long-term investment 
accounts. Such a defensive posi- 
tion appears to be adequate pro- 
tection against any price decline 


|tinuing trend away from rural and 
|city districts to suburban areas, a 
general desire for improved living 
quarters coupled with an income 
level which permits “some satisfac- 
tion of those desires,” reports the 


foreseeable until the evidence of | president. 


deterioration in the market's 
technical strength becomes more 


| pronounced. 
7 


J; E. GRASETT; J. E. Grasett 

& Co. (Toronto). 

Bullish enthusiasm has carried 
the prices of the great majority 
of equity securities to levels 
which have more than discounted 
any potential increase in earnings 
and dividends. It is true that 
there are definite indications of 
an improvement ih business 
which might carry on for some 
months, and a steadily increasing 
supply of funds seeking invest- 
ment. 
there is a tendency to capitalize 
corporate earnings on a higher 
basis with resultant ‘lower yields 
and a higher ratio of market price 
| to earnings. 

The situation in the Far East 
will bear’ careful 


- . 


jin January. 


Under these circumstances | 


| 


| stocks 


watching. | 


Should the strained relations be- | 


|tween U.S.A. and Communist 
China deteriorate into a shooting 
war, common stock quotations 
would definitely be lower. 

All investment portfolios should 
be reviewed with a view to mak- 
ing switches which would con- 
serve capital and strengthen the 
| position. 

Activity in the extremely spec- 
|ulative issues continues unabated 
with the “Diamond Drill Market” 
providing profits for the pro- 
commissions for the 
brokers and eventually head- 
aches for the shareholders in the 


majority of cases. What percent- | 


age of prospects will ever develop 
into profitable producers? 


DOMINION SECURITIES 

CORP. (Toronto). 

Whatever the 
quirement of each individual, it 
is our opinion that the degree of 
retrenchment in portfolios should 
be greater than it-was a year ago 
| when common stocks were lower 
in price. Common stocks held in 
|portfolios today should lean to 
the better quality issues. 
| This will imply some sacrifice 
of income. 
of common stocks is taken into 


| account, however, the sacrifice of | 


yield is a small price to pay for 
| the reasonable assurance that the 
| leading companies will ultimately 
share fully in Canada’s promis- 
|ing future. 

i oF 7 ° 


BARRON’S; The Trader (New 
York). 
In the world of business, the 


acceleration of the rising trend 


| of industrial activity. On a week- 
ly basis new orders are at a level 


the past four months the ‘gain 
has been twice as much as in the 
| preceding eight months. 


| INTERNATIONAL UTILITIES 
| CORP. has outstanding at Jan. 31, 
| 


| red shares, 


Grain 
Chicago Futures 


Week to Feb. 14, 1955 
High Low 


for Close 
week Feb. 14 


2.218 
2.204 
2.10 

2.124 


2.20) 
2.15% 


2.211 


May ..s. 1.563 
July .ooe 1.58) 
1.544 
458 


43) Dee. ..., 1 


| 
i 


| Crows Nest 


| 


investment re- | 


' 


When the volatility | 


declared on the issued capital/ most striking development is the | Decoursey B 


"Y-|30% higher than a year ago. In | Aquarius 


1955, 1,033,059 common and 176,528 | Cdn. Decalta 


2.222; 26). - 
2218! J 
2111| . 


Plan of government sponsored 
lending shotld stimulate repair and 
| modernization work involving com- 
|pany’s products, states Mr. Long. 
| Under the plan chartered banks will 
lend monev for modernization pur- 
|poses at 5%%, 
$1,250 to be repaid in three years 
|/and larger sums up to five years. 
Loans are insured by the govern- 
ment, premium being a flat 1% of 
the amount of the loan. 


An _ extensive restyling program 


tributory pension plan went into | 
effect. | 
CONDENSED BALANCE SHEET 

As at Dee. 31: 1954 1933 
Cash & Dom. bds. ... 

AOCTB, BOS. cs ccdesccss 
Inventories 165, 

Total curr. assets .. 6 , ' 
Prep. exp f i J 
Fixed assets* 

Total assets ........ 12,719, 139,365 | 
tax., ete.. p. .. 2,191, 227, | 
b. due 


Ser, 
Toial cure. Hab. ... 

Funded debt .. VJ 

Gen. & replace. res, . ty te! 

Capital stock 483, . 7 } 


Surplus . 
5,288,071 


*After depr. of .... 

fIncl. in curr. 
Working capital 6,238,935 6,410,102 | 

Contingent liability at Dec. 31, 1954, | 
amounted to $60,000. i 

INCOME ACCOUNT 

Years Ended Dec. 31: 1954 
Net earnings ......... $3,542,669 
Less: Deprec. res. .... 


Debenture int. .., 
Prov. for taxes 


1953 | 
$3,793,253 
572,951 

8,307 | 

1,496,000 | 


*5,217 
1,710,778 | 


A new granule coloring plant at | Add: Prof. on sale of 


f.a. & invests, ...... 
Net profit 
Less: Com. divds. . 870,091 
Surplus for year 716,016 840,687 
tLoss. | 
arnings per Share and Dividend Record: | 
Common ee $3.28 $3.54 
1.89 1.80 


Pulp, Paper 


GREAT LAKES PAPER CO., Fort 
illiam, Ont., consolidated net profit | 
for 1954 was $3,116,444, 4.8% higher | 
than consolidated net of $2,973,088 in | 
1953. | 

Reduction of sales in pulp more 
than offset a modest increase in 
newsprint sales, says President C. J. | 
Warwick Fox. Value of newsprint | 


sales in 1954 was $18.3 millions com- °° 


pared with $18.2 millions in 1953. 
Sulphite pulp dropped from $2.6 mil- 


| lions in 1953 to $2 millions last year, | 
| and other wood pulp sales went from | 
| $76,830 in 1953 to $77,946 in 1954. 


| 
i 
| 
| 
| 
| 


with loans up to| 


| says the president, and an improve- 


| Company anticipates capacity news- | 


| has. been undertaken, products be- | 
|ing introduced to the public early} 


They are already re- 
ceiving favorable notice, says Mr. 
Long. As of Jan. 1, a revised con- 


New Highs and Lows 


'the shareholders at the annual and 
| special general meeting, to govern 


During the week ended Feb. 12, 


78 new highs and nine new lows 
were recorded amons, the general 
in Canadian stock ex- 
changes. In the mining grop 


there were 36 new highs and 15| Net prefite 


new lows. In Western oils there 


|were seven new highs and no) Surplus for year ... 


new lows. 
GENERAL 
New Highs—1954-55 

Int. Nickel 
Int, Paper 

Do. pfd. 
Int, Util, pfd 
Inter-State “A” 
Jamaica Pub. 
Lake of Woods 


Aluminium 
Anglo-Nfid, Dev. 
Bk, of Nova Scotia 
Burlington Steel 
Can, Cement 

Can, Iron 

Cdn, Bank of Com, 
Cdn, Breweries 
Cdn, 
Cdn, 
Cdn, 
Cdn. 
Cdn, 


Loblaw Inc. 
London Can, Inv, 
London Hose 
Lower St. Law. Pr, 
Lucky Lagar 
MacMill. & Blo. B 
Mersey Paper 
Milton Brick 
Mitchell, Robt, 
Nat. Grocers 
Nfid, Light 
Noranda 

North Star Oil - 
Northwest Ut. pfd, 
Power Corp. 
Quebec Pwr 
Rolland Paper 


Canners 
Gen. Inv. 
Int. I. Tr. péd. 
Loco 

Oil 8% 

Cdn. Pwr, & Paper 
Cdn. Vickers 
Celtic Knit 
Chatco Steel 
Comb, Enterprises 
Conf. Life 

Cons, Mng. & Sm. 
Corby’s “A” 

R. L. Crain 
Crown Trust 


Royal Bank 
Shawinig'n 4% pfd. 
Silknit pfd. 
Southam 
Stand, Paving 
Sterling Trust 
Superior Propane 
Tor.-Dom. Bank 
Traders Fin, B 
Do, A rts. 
Victoria & Grey 
Waterous Equip. 
Western Ply. B 
Westminster Pap. B 
Woods Mfg. 


Disher Steel 
Dom, Foundries 
Dom, Magnesium 
Dom. Tar 

Ecom. Invest. 
Electra Invest. 
Federal Grain 
Gen. Dynamics 
Gt. Lakes Paper 
Gt. West Life 7 
Hendershot Paper 
Horner “A” 
Howard Smith 
Imperisl Tobacco 
Inglis, John 

} New Lows—1954-55 

Butterfly Prov, Transport 
Cons. Press A Sangamo 

Ham. Cotton Shawinigan Pr, rts. 
Imperial Varnish Toronto Iron A 
Nat. Hose B 


MINING 


New Highs—1934-55 
Aconic Hudson Bay 
Algom Int. Nickel 
Base Metals Lake Dufault 

| Bunker Hill Lomega 

Can-Met Explor. Mogador 
Cassiar Asb. Nello 
Cons, Fenimore rts, New Kelore 
Cons. Halliwell New Laguerre 

| Cons. Howey Newnorth 
Cons. Nicholson Noranda 

} Cons. Smelters Opemiska 
D’Aragon Preston East Dome 

Pronto 
Do. warr, 

Regcourt 

Ventures 
Do. warr. Wekusko 

eath Yale Lead 


New Lows—1954-55 

| Akaitcho Kerr Addison 
Kirkland Hud. Bay 
New Dickenson 
Nipissing rts. 
Sunshine 

Taylor Bridge 
Tungsten 


Glenora 
Gulf Lead 


Belcher 

Belieterre 

Cons, Mosher 
Decoursey-Brewis 
| Giant Yellowknife 
| Guich Lead 


OILs 
New Highs—19}4-55 
New British 
Sapphire 


Do. warr. 
Western Warner 


Castle Oil & Gas 
Gridoil 


Prices 
Winnipeg Futures 


Week to Feb. 14, 1955 

Crop year from High Low 
for Close 

week Feb. 14 


833 
-79% 
138 


Oats— 


-B3 
-794 
743 


Oct. fc. 1.108 


Rye— 

May .... 1.228 

July .... 1.24 
ovee 3.31 


Fiax— 

May .... 3.134 
July .... 3.09% 
Oct. .... BS 


| 


| 


| Surplus . 


After reviewing the report and 
recommendations of consulting en- 
gineers, company has authorized an‘ 
initial expenditure of $1.6 millions. 
Of this, $750,000 wilf be spent on re- 
placing and augmenting certain | 
equipment in the steam plant, and 
the balance on additions and alter- | 
ations elsewhere in the mill. | 

These expenditures should result | 
in a modest increase in production, 


ment in the quality of the products. | 


print production and an improve- 
ment in pulp operations in 1955. 
In view of the new Corporations 
Act which came into effect in On-| 
tario in 1954,a new general adminis- | 
trative ‘bylaw will be submitted to 





the affairs of the company. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net sales $20,377,433 $20,457,635 
Net oper. profit .... 7,305,523 7,347,035 | 
Less: Depletion ... 41,462 47,626 | 

Depreciation .... 1,061,742 1,243,375 
Bond interest .... 113,818 129,721 | 
TaX prov, «..ses 2,972,057 2,953,225 
3,116,444 2,973,088 
201,394 284,095 
1,920,000 1,920,000 
> 995,050 768,993 
eDoes not include profit of $26,567 on 
disposal of fixed assets in 1954 and $12,881 
on disposal of investments in 1953. 
Times Bond Interest Earned: 
Before depr. & | 
depl. .....+-+00 64.19 56.64 | 
After depr, & | 
api. 54.49 46.69 
Earnings per Share and Dividend Record: 
Class A&B $31.16 
1.25 
1.29 


Less: A & B divds. . 
Com. divds . 


Cl. A: Paid ..... 
Cl. B: Paid ..... 
Common 2.43 | 
Paid 1.60 1.60 
#Class B shares only, Class A shares re- | 
deemed during 1954. 
CONDENSED CONSOL, BALANCE 
SHEET | 
1953 


1954 | 
$3,996,152 


Sh, term. tr. notes , 
Invent. & adv 
woods oper.ef .... 
Total curr, assets 
Misc. assets 
Fixed assetst 
Timber limitst . 
Total assets see 
Accts, & tax, pay. . 
Divd. pay. ° 
Share purchase ... 
Bd. int, & s.f, ...... 
Total curr, Hab. , 
Funded debt 
Share pur, 
Conting. res. 
Capital stock 


7,134,107 
14,882,928 
337,237 
7,072,065 
2,918,315 
25,210,545 
3,347,349 
480,000 
148,469 
435,406 
4,411,224 
3,141,000 
420,000 
977,311 | 
6,125,720 
10,135,290 | 
800,000 | 
15,942,334 | 
2,117,251 


5,017,493 
12,129,014 
386,713 
6,304,708 
2,816,853 
21,637,288 
3,188,581 


4,065,581 
2,721,000 
977,311 
3,500,000 
10,373,396 
800,000 
16,820,783 
2,158,713 


seee 
eAfter res. of .... 
After depr. of ... 
After depl, of ... 
sNot consolidated. 
fIncl. in curr. assets in co's report. 
Working capital ... 8,063,433 10,471,704 | 
+Reserves for.inventories, depreciation 
and depletion are carried under liabilities | 


on company’s report, 





| 
| 
} 


Financial 
UNITED CORPORATIONS LTD.) 


| net profit for 1954 was $777,697, 8.4% | 


higher than net for the previous 
year of $717,206. 

After retirement of $100,000 4% | 
bonds, asset valuation at Dec. 31,} 
was $25.4 millions compared with} 
$19.4 millions at Dec, 31, 1953. Net 


|equity applicable to the Class B 


shares was $22.65 per share compar- | 
ed with $16.33 in 1953, an increase | 
of 38.7%. 
Number of securities in company’s | 
portfolio was 177, geographically dis- 
tributed as follows: 
—Canada: 80.31% ] 
—United States: 17.81% | 
—United Kingdom: 1.61% | 
—Foreign (excluding U. S&.): 
0.27%. 
Annual meeting is March 24, 1955. 


* INCOME ACCOUNT 
Years Ended* Dec. 31: 
Net earnings 


ci B divds. ... 
Se s for year . 
Times =e Int. 


, As 
PRR! oncse-tco 
Cl. B (new)*: 
Earned 


1954 1953 
«+ $401,874 $372,003 
««+ 14,577,263 13,558,951 
«« 55,037 47,454 
1,425 517 


217 
191,832 


To Exeeed $200 Millions 


EDMONTON — A provincial | 


is expected during the third ses- 
sion of the 12th Alberta legisla- 
ture opening this week.. 


The 1954 budget provided for 
expenditure of nearly $205 mil- | 
lions, 

Oil revenues continue to play 
a major part in the province's 
financing, though a recent sale) 
suggested that there might be a 
“tapering off” at hand. 

During the nine months ended 
Dec. 31, 1954, the government 
took in $32,340,850 in revenue 
from sales of crown-owned gas 
and oil leases. This was nearly 
$13 millions over the comparable 
period of the previous year. 

Since the first of this year, 
there has been one oil lands sale 
which netted the provincial 
treasury $3,483,000, smallest sale 
of the fiscal year which ends 
March 31. So far in the current 
fiscal year the government has 
received approximately $39 mil- 
lions from sales of leases and oil 
reservation rights. 

Provincial government capital 
and operating expenditures in the 
nine months ended Dec. 


payments of $78 millions exceeded 
the cash surplus and capital re- 
ceipts. . 


31, | 
otaled $164,983,000 and made it} 
necessary to take $14,521,000 from | 
the cash investments fund. Capital | 


The government's attitude on 


budget in excess of $200 millions | possible car insurance legislation 
| also is being watched with parti- 


cular interest, Both of the big 
farmers’ groups, the*Alberta Fed- 
eration and the Farmers’ Union of 
Alberta, the. latter comprising 
61,000 members, have urged car 
insurance under government 
auspices. 

Recently, the executives of the 
two farm groups recommended to 
their directors that a joint com- 
mittee be set up to make a study 
of compulsory government car 
insurance and a plan of financing 
it. One suggestion is that the 
plan be financed out of the 10 
cents a gallon provincial gasoline 
tax. 

Some political observers also 
are looking for indications of a 
provincial general election this 
year. Ordinarily, an _ election 
would not be due unti] 1956, if 
the governma@nt followed its usual 
course of having a general vote 
every four years. But the inten- 
sified Social Credit organization 
activity, including the appoint- 
ment of two _ full-time pgid 
organizers for the first time, and 
other steps, has aroused specula- 
tion. 

The CCF party does not propose 
to be caught napping in case of 
an election, it appears, This party 
has nominated one candidate and 
will name another choice for a 
rural seat at a nominating con- 
vention in March, 


Total expenditures in the nine | 


months period were about $40 


| millions less than had been esti- 


mated for the full fiscal year. This 
was due in large part to wet 
weather last summer delaying 
highway work. 


So far, there has been little to 
indicate the government’s full 
program of legislation for the 
1955 spring session. 


One of the proposals is for an 
Alberta Securities Act. 
would be similar to securities acts 


|in Ontario and Saskatchewan. It 


would place in one act regula- 


| tions now found in several pro- 


vincia] statutes. 


Entitled “An Act for the Pre- 
vention of Fraud In Connection 


| With the Sale of Securities,” the 
| proposed legislation would set up 


a three-member securities com- 
mission appointed by the cabinet. 
The comission would have power 
to refuse registration to persons 
having less than one year’s resi- 
dence in Alberta. Also, it could 


|}order an investigation when a 


statement is made on oath that a 
fraud has been committed or is 
believed to have been committed. 


CANADIAN BANK OF COM- 


amount, 126,394 were paid in full 
and issued at Jan. 12. 


This | 


ee ANNOUNCEMEN] SEE 





H. E. SEELY, P.Eng. 


| The appointment of Mr. H. E. Seely os 
Manager of Contract Sales hasbeen an- 
| nounced by D, A. Jones, General Sales 
| Manager of Robertson-irwin . Limited, 
| Hamilton. Mr. Seely will assume respon- 
| sibility for sales across Canada of the 
| well-known Robertson building products. 


| MERCE added an additional 750,000 | 4 Civil Engineering graduate of the Uni- 
$17.95 | shares to the list of the Montreal | versity of New Brunswick, Mr. Seely hos 
2.30 | Stock exchange, subject to official | gained wide experience with Robertson- 
2.24 | notice of issuance, on Feb. 8. Of this |irwin Limited: in Field Promotion, Sales 


| Engineering and Sales Administration. 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC 


WINNIPEG 


N 


GRAIN CO. (1943) LTD. 


CALGARY 


County Elevators’ located in all Prairie Provinces, and 


Terminals at Fort William, 
Cereal and Forage Se 


Port Arthur and Vancouver. 
ed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


JN. M. PATERSON 


Grain 


& SONS. LIMITED | 


Division 


Grain, & Coal Merchant 


~~ 


| Fort William, Ont. © Winni 


pam 
K. A. POWELL 


GRAIN SHIPPERS 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


peg, Man 


(CANADA) LTD. 


AND EXPORTERS 


‘GRAIN FUTURES 


Owners and Operators “ 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—-Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


MMT 
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HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA/ 
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Noranda.to. Split ; 
Two Shares For 
a Problem |One—Lift ‘Capital 


A split in shares on a two- 
for-one basis and an increase in 
authorized capital from the 
present 2,256,000 shares to six 
million shares was passed last 


Copper a 3rd Higher in U.K. Than-Here 
But How to Cash In Proving 


With virtually a peacetime cop-, It is a practice to make advance | of thé smelter waste steam boiler 
per “famine” existing in the|sales in the copper business.| will likely give about 4,000 kw 
world, it might be thought Cana-|These advance sales cut down/of power in about two weeks 
dian copper producers are in for | copper which could be quickly through operation of a turbine- 


an unparalleled period of pros-| 
perity. 


shipped to the U. K., Copper pro- 
ducers in Canada have their own | 


driven generator. 
A second Diesel unit has been 


TN 
DNAS 


But while business is expected |Tegular customers 


and it is not’ secured on rental and the com- 


to continue very good, producers | regarded as good business to in- 
here aren’t counting on—breath-| convenience them for the sake 
taking prices for copper on the hof a short-term profit in the Lon- 
London market boosting their | don market. 
earnings to any great extent. In| If ‘United Kingdom high prices 
fact, H. L. Roscoe, vice-president | persist for some time, of course, 
of Ni believes that London | it is almost certain there will be 
prices “quite temporary.” Hej|a very definite advantage to Ca- 
believes they are due to the strike |nadian producers. Bulk of Can- 
in Rhodesia and possibly copper | ada’s normal exports are usually 
speculation. divided fairly evenly between the 
Spot copper in London last/ United States and United King- 
week sold as high as 43.6c a Ib.|dom. If the price stays up in 


Canadian funds, which compares 


London, any exports to the U K., 


|pany will probably have about 
|7,000 kw available to start pro- | 
| duction. This should be sufficient | 
\for operation of one unit. 
| At capacity, Gaspe Copper | 
|should provide an 8% increase} 
in Canada’s copper output. Some} 
of anticipated output is commit-| 
ted for the last half of the year | 
|but there will be other metal | 
lavailable for sale in the best 
market which can be found 
Expansion of byproduct output | 
of copper from expanding nickel- 
mining activities and bringing 


week by the board of directors 
of Noranda Mines, according to 
an announcement of James Y. 
Murdoch, chairman of the 
board and president. 

A general meeting of share- 
holders has been called for 
April 29, 1955, to confirm the 
resolution of directors, follow- 
ing which application will be 
made to the Lieutenant Gov- 
ernor of Ontario for Supple- 
mentary Letters Patent to make 
the change effective. 

There are at present 2,239,- 
772 shares outstanding. On 
completion of the split, the is- 


MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 
© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 


. 

. 
| 

i 


It is stated that the company 
has no present plans to ‘issue 

| additional shares although the 
increase in capital to six mil- 


| 


lion shares will obviously clear | 


the way for this if the company 


| 


Pac. Western Gets 


From Our Own Correspondent 
VANCOUVER — Pacific West- 
ern Airlines has added Whitehorse 
Flying Services Ltd., Whitehorse, 
Y.T., to its ever-increasing net- 
work of schedules servicing Brit- 


Another Airline 


western American States. 

The sale, for an undisclosed 
price, was announced by company 
Vice President Russ Baker. It 
gives PWA the northern com- 
pany’s planes, hangars, vehicles 


should find such a move desir- 


| sued capital will be 4,479,544 
able at a later date. 


shares. 


after a time, would naturally 


with a current price of 32.1lc 
come in for the highér prices. 


a Ib. in Canada. The Canadian 
price moved up 3c a Ib. recently 
when the U.S. price marked up 
/ its price to 33c a Ib., U.S. funds. 
But it is still far below the U.K. 
level. The $64 question in the 
copper business now is a dual 
one: How long will the copper 
shortage persist? Will high prices 


into production this year of the 


For many months there have | 2€wW 1,700-ton mill of Campbell 
been suedicliane that the tight | Chibougamau in the Chibou- 


London copper situation would |samau camp of Québec will also | . 
not last long and that lower cop-| make for a larger Canadian cop- Fo¢ the information of shareholders 


per prices were on the way. But| 
GOLDHAWK PORCUPINE MINES LIMITED 


| per output in 1955. j 
things haven’t worked out that | 
MAP SHOWING LOCATION OF 


U.S. have had to curtail *| Chib-Ka ran d 
GOLDHAVK PORCUPINE + 
MINES. LIMITED 


jin London force a second round | production due to a shortage of 
PROPERTIES 


increase in the U.S. and Canada? | copper even though the U.S has | 
#2 Eze BANCROFT URANIUM AREA 


With an output*of 600 million| made some of its copper stock-| e @ 
Drills Actively 
ONTARIO 


ish Columbia, the Yukon and 11 and equipment. 


throughout the yeer, They ere Canede's 
biggest treve! spenders. 


———————————— 


em ANNOUNCEMENT Se 


Transport Appointment 


| 1b. of copper, it might be thought | pile purchases available for cur- 
that revenues of Canadian cop-|rent consumption. o | 
per producers could be increased| More Canadian production is 
very materially by marketing | on the way. ’ hay 
their output in the United King-| In about another two weeks aie are Pconpoe mon 
dom. In practice, however, ability | now, it appears that Canada will | basi an ennciivel tv dharehtla- 
to take advantage of premium | have its big new copper operation, eh of Panel Miniae Co. at & 
.|U.K. spot prices is quite limited. | Gaspe Copper Mines, in operation, "- : apatin® this ek , 
Must Satisfy Own Needs with output assisting a copper- special _— Ss wore. 

First of all, Canadian copper | short world. Chib-Kayrand now holds a total 
|producers are obligated to take| While Gaspe Copper doesn’t of 80 claims embracing approxi- 
‘care of the Canadian domestic | expect to receive power over its ™ately 3,200 acres in one block CA 
|market. That requires over a|submarine power line under the | ocated immediately south of the a 
|third of Canada’s copper output. | St. Lawrence until May or June, Campbell Chibougamau property cevfee Lace 
Then some of Canada's copper| arrangements have been’ made and along the McKenzie fault. ee SY 
production is turned out in the for sufficient power to operate|The company’s holdings of 89 URANIUM 
form of copper concentrates|one of the two units of the 6,500+ | claims comprise 21 original claims 
which are treated in the United|ton concentrator. The smelter is Of Kayrand Mining, the balance 
States. virtually completed and oil-firing| being recently acquired from 


Black Bay Ore Grades Cl ose tol The ‘eat eoendaaiacsiin and 
$150 Over 3 ft. for 3 Rounds | 


the acquisition 6f properties has 
been accomplished by the issu- 
ance of a total of 1,464,252 shares 
of Chib-Kayrand out of a total 
According to advice received high grade uranium ore for three 
by Toronto head office from Leon | rounds following its original un- 
La Prairie, consulting engineer,|derground. intersection as _ re- 
Jack Bay Uranium has been in | ported in The Post last week. 


A reorganization of Kayrand| 


“GOLDHAWK 


as be 


SS SE mse 
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GOLDHAWKE 


PORC. 
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aes ASE OCR 4aN FROM INF OR MATION 
Macuuind aon ct han “at eo as anaes Riess ha eat 

Ww. LanGceioct 4 
Murroy Hill Limousine Service Ud., Mont- 
recl, hes been announced by Charles 


Hershern, president of the company. 


authorized capital of four million 


| L FARADAY JS 
URAN 
3 a“ 
shares. 


The company has $200,000 im- 


diatel ilable f le of ; i . 
400,000 shares at We get wears 3 diamond drills are presently working on the property. The above groups of claims and mining leasés contain 


to @ financing group comprising | qpproximately 3,500 acres. Geological and scintillator surveys have just been completed. 
|Broulan Reef Mines, Yellowknife 
|Bear Mines, Quebec Smelting & 


ar 


The sub-drift in which this ore | 
is being opened has shown “‘con- 
siderable pitchblende and gum- 





Pieeesevetts 


mité in the last three rounds and 


matt 


(CANADA)LTD. 


wotilld indicate a grade over a 
3-ft. face of about $150 per ton,” 
Mr. La Prairie advises. 

This heading is now being con- 
tinued in a southerly'direction for 
35 ft. to cut a drill intersection 
that produced high geiger read- 
ings that would indicate ore. 


| Refining and Larpma Midlothian 
| Mines. Options have been granted 
on a further 1,600,000 shares 
which will provide an additional 
| $1,380,000 if fully exercised. 
Two crews are now engaged 
jin an electro-magnetic survey 
|with first work over the lake 
a. One diamond drill is drill- 





EXECUTORS 


OVER HALF 


AND TRUSTEES 


A CENTURY 


re 

A second raise is in progress to| ing from the ice to explore the 
develop “A” ore zone and other | westerly extension of the Kayrand 
work is designed to result in the! ore zone adjacent to its projected 
rapid opening up of the other | intersection: with the main Mc- 
zones which were extensively | Kenzie narrows fault. -A second 
trenched at surface. It will be drill is to test one of the large 
recalled that four main high | anomalies located on the former 
grade showings were revealed in Royran claims on the west side 
a 600-ft. length of contact| of the fault. It is planned to add 
trenched. | additional drijls to explore 


‘The finest Machine Tools 
in their class 
available anywhere 


MANUPACTURERS OF: 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 


Se © Se OO OSBES+s 


EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete detoils 


Apel eonseee. 
Be PIED. vine ‘ites wees toe 


Investments on Mortgages .... ..... ...... 
Government and 
Industrial Bonds 


Paid to Certificate Holders : 
Since 1928... .... ..... 


SAVINGS CERTIFICATES 
SOLD IN.1954 20. 


Ay 


4 Savings Corporation growing with Canadians 


“With the criteria available, it 
stands that Black Bay Uranium 
Limited has an excellent possibil- 


anomalies outlined by the electro- 
magnetic survey. 
The exploration and develop- 


BAYS TAY MAT ot) 


ity of uncovering other ore zones| ment of the property wil] be 


along the contact and becoming @ rected by W. F, James and 555. 


major uranium producer,” Mr./w. Buffam who have been ap- 
La Prairie concludes. | pointed consultants. 


| Previous diamond drilling on 
|the land on the Kayrand prop- 
erty tested a shear € parallel 
to the Campbell ore zone and 
located a short distance south of 
the Campbell boundary. The re- 
sults of this drilling indicated 
200,000 tons to a depth of 250 ft. 
averaging about 2% copper. 


Zolota To ae 


BeaverlodgeClaims 


A spread of four groups of 
claims has been acquired by 
Zolota Yellowknife Mines in the 
Beaverlodge area with a develop- 
ment program to start shortly, 
President James McAvoy tells 
The Post. 


The four groups totaling 25 
claims are in four locations ex- 
tending from Black Bay on the 
west to the Oldman River area on 
the east and comprise the Fox, 
Elsie, Dot and Scin claims. 

The Fox group of. four claims 
are located in Black Bay four 
| miles southwest of Bushell, cover 
|three islands and straddle the 
| Black Bay fault which lies just 
off shore. 


The Elsie group of three claims 
is on the east side of Lodge Bay, 
adjoins the Box mine on the west 
and extends north for two claims 
lengths. 

The Dot group of three claims 
at Nicholson Bay adjoins the 
Nicholson Mines property on the 
west and south. Three radioac- 
tive areas are known to be pres- 
ent on the group. 

The Scin group of 15 claims is 
located on the north-south trend- 
ing fault paralleling the Oldman 
River. The group was staked to 
cover a radioactive anomaly locat- 
ed by an airborne Scintillometer 
survey. 

Initial development of the four 
groups will probably commence 
on the Dot group adjoining the 
Nicholson mine. 


$ 7,015,425.42 
5,254,811.55 


$ 4,130,973.04 
2,007,305.78 


527,887.59 
2,205,913.08 


$22,387,000.00 


DOMINION OF CANADA GEN- 
co. 


ee eel 


BYE Th 


who care about the future 


Paice 


UR progress in 1954 established new records 
in the history of our Company. Assets under 
Administration increased by $123,000,000, to reach 


-_?* 


the impressive figure shown below. 


This wide expansion of our business reflects, we 
believe, the realization by more and more people that 
such complex personal problems as executorships, 
trusteeships, succession duties, taxation and invest- 
ments require the service of specialists with wide 
knowledge and extensive experience. How a trust 
company functions to relieve those harried and beset 
by these and similar problems is undoubtedly becom- 
ing more widely known and appreciated. 


$6,287,000 
4,829,000 
1,458,000 
632,000 
826,000 
475,000 
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CAPITAL, RESERVE AND SURPLUS 
$9,029,000 


ASSETS UNDER ADMINISTRATION 
$1,315,000,000 


THE 


ROYAL TRUST 


COMPANY 


HEAD OFFICE: MONTREAL 
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Semen ee ANNOUNCEMENT 


‘FENCO Director 





Licyd Montgomery Pidgeon, B.A., 8.Sc 
M.Sc., Ph.D., M.B.E., has been appointed 
to the Boord of Directors of Foundation 
of Canada Engineering Corporation Lim- 
ited, of Toronto and Montreol. 

Dr. 


Pidgeon is Head of the Deporiment 





Where Over Dozen Drills Seek Algom Ore Extensions 
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RECORD-BREAKING diamond drill exploration is in progress in-the Algoma uranium camp; some 60 drills 


of Metoliurgical Engineering of the Uni- | 


versity of Toronto, which position he 
has held since 1943 ond is a consultant 
in the field of chemistry en@ metelidrgy. 
He was Assistant Research Chemist. with 
the Notional Research. Council, Oftewa, 
in 1932, and Associate Research Chem- 
ist in 1938. From: 1941*43 Dru Pidgeon 
was Director of, Reseerch for. Dominion 
Magnesium lid 

it wos Dr, Pidgeon who developed oa 
process for the production of Metallic 
Magnesium which is employed by one 


plent in Conada ond five plants in the 
U. S. A. He is the author of numerous 
scientific publications. 

Dr. Pidgeon is a Fellow of the Royal 


Society of Conada and a Member of the 
Order of the British Empire (M.B.E.). 
He is a member of the Canadian Institute 
of Mining & Metallurgy, the American 
Institute of Mining & Metallurgy, and 
of the Association of Professional En- 
gineers of Ontario. 
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and several other drills was not available at press time. 


F araday Results Best Yet 
For the Baneroft District 


Prospects for a producing ura- 
nium mine in the Bancroft area 
have taken a decided turn for the 
better as a result of recent re- 
sults secured by Faraday Ura- 
nium Mines. 

Ore sections have been proving 
far better than might have been 
anticipated from surface drilling. 


Overall results from 4,000 ft. of 
underground work in west and 
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Whether You're Lifting... or Shifting... 


It Will Pay 
You to Use 


It's our business to help keep production on the move. . . 


and 


our modern moving methods are saving thousands and thousands } 


of dollars in plants all across Canada. Is it time you reviewed the 


transit costs of goods in your plant? 


tt will cost you nothing to find 


spore t noobs 


sealize what MORRIS can do for you 


It will pay you to get all 


profits could be avoided by improved moving power 


out if slowdowns that eat into 


You'll 





never be «satisfied with old-fashioned handling once you 





the facts. Why not write us 
nou? No obligation 
of course! 
THE HERBERT MORRIS CRANE & HOIST COMPARY. 
: * 
& 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficiently, to | 


plan wisely, to profit. 
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JIM: You know what; Pete .. 


money in the Stock Market now. 





I'm plain scared to invest any 


What with the Russian 


situation, Red China, Formosa and all that, how do I know 


should stick by the business 


out of the market. Sure, a man 


he knows. 
— 


JIM: But hold on, there! You're in the Stock Market — you've 
often told me so, And making money, too! 


PETE: I stick by CO-ORDINATOR'’S advice, because that’s the 
business they know. I'm na expert on foreign affairs or finance, 


so I pay CO-ORDINATOR’S 


reasonable fee to appraise the 


effect of war scares on the Stock Market, and advise me how 


to make money. 


JIM: And they really do tell you what to buy, and when; and 


when to sell, too? 


PETE: They advised me.to buy 


and again at $4.05. Its high 


PRESTON ZAST DOME at $3.40 


since has n $7.25. Last year 


they advised GUNNAR as a buy at $8.60 — its high since 
then has been $16.00. They told me about CHEMICAL RE- 
SEARCH at $1.74 — it went to $4.00. Just a year ago they 


advised INTERNATIONAL NICKEL at $36.00 


Its high since 


then was $60.00. And remember, Jim, we had all the same 
war scares during the whole of 54. To make money, do as 
I do — become a CO-ORDINATOR client and follow their 
advice. Use, the Coupon below. 


I won't lose all I put in? 
PETE; If you don't know what these things mean at long range, 
Jim, you're very wise to stay 
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THE CO-ORDINATOR, 21 King Street East, Toronto. 
Please send me oc 4-Week Trial Subscription, for which | enclose $3.00. 
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east adits have shown a far su- 
perior average grade than found 
elsewhere in the Bancroft region. 

What appears to be the best ore 
shoot opened up to date at Ban- 
croft is in the “E” ore zone 
Faraday’s west adit. Here muck 
samples from) 755 cars represent- 
ing 205 ft. of drift advance have 
averaged 0.454% U,O, or $65.83 
on chemical analysis. Panels 
representing face samples for 190 
ft. of advance have averaged even 
higher 0.632% or $91.64 over an 
average width of 7.8 ft. plus. 

Altogether 230 ft. of drifting 
has been completed on this zone 
lup to a fault lying to the west 
and work is now proceeding to 
| pick it up past this fault. After 
|the length of 205 ft., the next 
round gave 20 cars which aver- 
aged 0.275% or $39.87 with the 
|next round returning 15 cars run- 
ning 0.263% or $38.13. Slashing 
to north and south at this point 
showed a width of 17 ft. averag- 
ing 0.217% or $31.46. One batch 
of 20 cars gave mucks of 0.285% 
or $41.32 while a second batch of 
20 cars of muck from the slash 
|}gave a chemical of 0.361% or 
| $52.34 at on. 


Drifting ahead after the slash- 
ing gave a 3-ft. panel width aver- 
| aging 0.296% or $42.92 a ton with 
| the last face for which a chemical 
is available running 0.239% or 
$34.65. The next three rounds 
appear to average about 0.23% 
over an average width of about 
5 ft. 

Some 50 ft. beyond the fault to 
the west is a surface drill inter- 
section of 0.3%. over about.4 ft. 
which lies, somewhat above the 
west adit horizon. 
| About 400 ft. to the west of 
|this hole is old No. 58 surface 
hole which gave 0.193% over 9 ft. 
Information is sketchy in this di- 
rection but from the anomaly 
pattern a further 1,500 to 2,000 ft. 
looks interesting. 

To the south of “E” ore zone, 
three 750-ft. drills are to be com- 
| pleted to intersect the ore zone at 
j}about the 500-ft. horizon. These 
holes will also test important ano- 
maly areas lying to the south of 
|“E” zone. These holes will be at 
200-ft. intervals and from Bancroft 
experience, Allan Jeckyll, con- 
sulting engineer, feels confident 
they will pick up the “E” zone 
with satisfactory results. Most 
|of Paraday surface drill holes cut 
ho ore zones below the adit 





horizon. 

At a location 1,000 ft. northwest 
|of “A” zone, Faraday believes it 
has the extension of the “A” zone 
opened by the east adit. This is 
about 2,200 ft. east of the Faraday 
}east adit. Interesting anomalies 
showed in this area and No, 97 
| drill hole gave 0.162% U,0, over 
13.5 ft. and 10 ft, of structure of 
which 2 it. ran 0.514%. At the 
bottom of the hole there was 41 
ft. of which 3 ft. gave 0.084% with 
balance of the core lost. 


are working. Here at Quirke Lake is the most intensively drilled area of all. Location of two Stan-Can 





\larly have been extremely con-, drifting and crosscutting has been 


| 


In the east adit area. Faraday | 


has had favorable results, al- 
though values have not been of 
the rather spectacular type se- 
cured in the west adit. In the 
“A” east drift there is about 120 
ft. which will average better than 
0.1% over drift width while in 
jthe “A” west drift there is re- 
ported a length of 160 ft. which 
would average just under 0.1% 
over widths of 11 to 12 ft. 

In the “A” 4 west area, there is 
a further good pre length. 
| Values in the “E” area particu- 


‘Anabar on No. 3 
Plan “Basin” Test 


| Two holes have been completed 

by Anabar Uranium on its 30- 
;claim property in Twp. 161, 
|Algoma uranium area and a 
third is now being drilled. 

The first hole was drilled 200 
ft. to the south of where a 0.1% 
U,O, assay was secured in sur- 
face work and 1,500 ft, east of the 
west boundary. This hole, which 
encountered “basement” at 367 
|ft. had a 32-ft. core starting at 
| 280 ft. with bands of radioactive 
mineralized ite 

No. 2 hole, 400 ft. west o* No. 1, 
cut basement rocks at 320 ft. and 
hau an 8-ft. weakly- radioactive 
section at 230 ft. 

After No, 3 hole is completed, 
it is planned to drill No. 4 and 5 
holes close to the centre in the 
property to test an inferred 
“basin” structure. 





! 


sistent. The “E” section repre- 
sents a considerably better ore 
shoot than the rich high grade 


length opened previously in the; 


west adit, The Post believes. 

In view of favorable results se- 
cured, Faraday has arranged for 
an additional 3,500 ft. of lateral 
work. So far some 4,000 ft. of 





completed. 


Four raises are to be put up to 
surface on the four ore shoots 


already opened. Development has As announced by President Hugh F, Labatt at the Company's 
been carried out from two adits} recent annug! meeting, continued growth of John Labatt Lim- 
1,200 ft. apart and for over a| ited hos resulted in several administrative changes ond op- 
Formerly Acting Director of Purchases, John P. 
Labatt in addition to his new position as Assistant to the 
| President will have sales duties in Ofitorio and elsewhere. It 


length of a half mile. The favor- 
able structure on the Faraday 
property is believed to be about 
a mile long. 


What’s news at Inco? 


THE BEAM OF A POLICE OFFICER'S FLASHLIGHT picks out 
a burglar who has been caught by sound waves he couldn't 


INCO NICKEL RODS SET OFF ALAR 
CANNOT HEAR IT 


Nickel helps report fires 


BUT BURGLARS 


|: THE DEAD OF THE NIGHT a burglar is stuffing silver into a bag. 
Suddenly he is pinned in the glare of a flashlight. The police 
have him... trapped by a soufd he couldn’t hear. The 


Alertronic Alarm has done its job. 


The heart of this device is two slender rods of pure nickel 
that change their length when magnetized, causing a + 
diaphragm to vibrate and send out sound waves so high- 
pitched they cannot be heard by human ears. But the 
slightest movement by an intruder disturbs the sound 


waves and sets off the alarm. 


Iaco research and development teams in \: »peration with 
industry have been in the forefront of the world’s metallurg- 
ical developments since 1921: The knowledge and experience 


February 19, 1955 


Multi-Minerals Head Up Research 


President John C. Rogers of! 


| Multi - Minerals has announced 
ithe appointment of B. Douglas 
| Weaver of Galveston, Texas, to 
the bead office staff of the com- 
pany. 

Mr. Weaver will supervise and 
co-ordinate all research for Multi- 
| Minerals, as well as handle de- 
| velopment of several projects 
which are being given careful 


| study by the management. 








A graduate of the University of | 
Toronto with 20 years’ practical 
experience in geology and metal- | 
lurgy, Mr. Weaver for the past 
2% years was superintendent of 
research and development at Tin 
Processing Corp., Texas City, and 
prior to this was chief chemist; 
and process metallurgist, at Al-| 
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Reserves of at least 200.000 of high 
grade white rock salt will be tapped 
this year by Malagash Saft Co. Ltd 
at Pug . Nowa Seetia. Cost of 
first development esiimated about 
$500,000. Write Dept. of Mines, 
Hotifax. N.S. 


sais 





goma Steel Corp., Sault Ste. 
Marie, Ontario. | 
ANNOUNCEMENT 








JOHN LABATT LIMITED APPOINTMENTS 





JOHN P. LABATT 
Assistant to the President 


pointments. 





D. G. McGILL 
Director of Purchases 





“Thtbit 


R. H. LAFONTAINE 
London Purchasing Agent 


is interesting to note that he is the fourth John Labatt in the 
127-year-old Company. 
tling Superintendent, as Director of Purchases will supervise 
buying, at the Company's various plonts and subsidiaries, 
R. H. Lafontaine, London Purchasing Agent, will be in charge 
of buying at the firm's largest brewery. 


D. G. McGill, formerly London Bol- 


SS 
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gained are among Inco’s greatest assets. Inco research points 
the way to Inco’s future ! 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED » 25 KING STREET WEST, 
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the Alertronic Alarm. 


It also drives mice crazy 


So high-pitched are the sound ¢ 
waves that mice— who can hear 
them—are driven to an insane - 
helter-skelter dash for safety. 
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See Preeete 


hear. These sound waves are sent out by the Alertronic Alarm 
—a new device in which small rods of nickel_play a vital part. 





Even the heat of a wad of paper 
smoldering in an ashtray will dis- 
turb the sound waves and set off 


This is only one of hundreds of uses of ultra-sonic waves— 
uses that range from finding fish in the sea to aging cheese. 


“The Romance of Nickel”’, a 72-page book, fully : 
illustrated, will be sent free on request. Bulk 


copies supplied Secondary School teachers. 


TORONTO 





















 enrouncentn eee | MINING INVESTMENTS 


|Prospectors Meet To Give 
Many Answers On Minerals 


This year’s annual convention, ing will be discussed by authori- 
of the Prospectors & Developers ties. The meetings may represent 
Associations (Royal York Hotel,|the largest single gathering this 
March 6-9) is likely to be the| year in Canada of top authori- 
biggest of its kind, President | ties on mine exploration, minerals 
Viola MacMillan tells The Post. | and markets. 

It’s a program expected to be| Highlight of the convention is 
of great appeal to prospectors, in-|€xpected to Be a Tuesday after- 
vestors and mine. developers, A|"00n panel discussion. Engineers 
largely increased attendance from |@nd geologists acquainted with 
the U. S. is indicated. |\Canada’s three new ufanium 

Uranium, columbium, lithium | fields — Beaverlodge, Algoma 
— “glamour metals” of 1955 min-| (Blind River) and Bancroft—will 











; . j}and Oka, ; 
G. W, PATTERSON Columbium Values | “Among those on the panei will 


Annou nt i de by Mr.’ Ewart | ° be Dr, A. H. Lang, Franc Joubin, 
Grole, Proatdahll: Union Corbide Caled In Oka Drill Hole A. W. Jolliffe and G. M. Jarvis. 


Limited, of the appointment of Mr, Gor- A first drill hole put down by A top man from the U. S.| 


don W. Patterson as Manager of Public! Bouseadillac Gold Mines on its | Atomic Energy Commission is ex- 


Relations. 

, y , | property north of Molybdenum | pected to,be a guest speaker. 
Union Ceorbide Canada Limited and its ‘ 
Division = Sakalite Conbere, Caitbide Corp. in the Oka area has given A. H. A, Ross of the metallurgi- 


interesting columbium values on | cal division of Gunnar Mines 


Chemicals Compaty, Dominion Oxygen! phasis of x-ray fluorescence testing. | wil] deliver a paper on the Uran- 




















Company, Electro Metallurgical Compeny | Although the core did not a : : 

, p- - 
end National Corbon Company — mon-| 047 radioactive, a 3.5-ft, section |\ seen et Desens 
viocture @ host of diversified products! ©¢ core trom 441 ft. was sent in for |lowing his recent trip to that 
in ae major fields — plastics, chem- | checking and turned out to give country. j * 
icals, gases, alloys and carbon. 047%  columbium pentoxide. Eugene B. Hotchkiss, vice- 

Chemical analysis might return |president of Vitro Corp. of! 

pnhienstlinnebinanaaacnuiielias about 30% higher. | America — identified with con- 
i” Only incomplete testing of other | struction of. larger uranium 

core from 415 to 461 ft. is reported. plants in the U. S. — will speak 

A section of 5 ft. between 415 and | 9n Some Aspects of the Business 


420 ft. gave 0.60% Cb.0, while 3 


ft. starting at 488 ft. ran 0.39%, |! Milling Uranium Ores at the 

























. oi From 436 to 441.4 ft., the core ran Tuesday luncheon. , 
Cy, nw only 002% but from 420 to 426 ft, | Among Wednesday events will 
“SD pal . se 6 ft. ran 0.23%. A 2-ft. section from |be a discussion of Pine Point 
o/s — /426 ft. ran 0.05%. Much further | lead-zinc deposits by the staff -of 
c Ga testing and assaying of core from | Consolidated Smelters, luncheon 
2 Stee tee a 19 this hole is planned. | address by Hon. George Prudham, 
up Calls \RA 1) The hole is still drilling in what | Minister of Mines & Technical 
wf? ae pre gar ar am believes is favor- | Surveys, Ottawa, a paper on 
(® ot Heavy Troffie | Next hole will 90 down to the |Changes in the Mineral Outlook 
aS j Tie-vps— ae sl |}of the Artic by R, G. Blackadar 
Gent —— east and its location is thought to | ° tlic by acKadar, 
— a. be quite favorable in relation to |&@ geologist of the Geological 
§ tovchinibs A \ | developments on the Molybdenum | Survey, and an address by, R. S. 
r ip ") Corp: property. | Palmer, vice-president @p@. man - 
oo \ \ . Mes 
Be \ \ a i | + em 7. ee - Sy > 
f5\ | we! Company R 


Facilities— 


—~ Te abvsist’ readers in appraising and comparing compan: . The 
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z /O / Financial Post has a uniform Inethod of presenting cor tions 
6 Contin we from the companies’ published reports a . 
Hold-vps— (4 Mining been in thes $ area 
h -— ; 
’ X ) with nine gi 
. - : INQGOM : i ‘2 
bantthy —— LAKE SHORE MINES realized a| y,,., pnaca WOR A 1983 
xpansion net profit of only $216,406 or 11 cents | Bullion prod.m , 099 422 
SEVEN Limitotions— a share in 1954 as compared with Add: Cost-A a, asst.” b aeeee 
° - ess: Oper. vow, 092,810 
TELEPHONE $279,797 or 14 cents a share a year) Ooty rnin ts ar 300 612 






earlier. | Add: Other if 












ANNOYANCES Average ore grade milled dropped | Couttes ae ‘ C art 
0.0429 oz. per ton in 1954 due to the | Outsice ex r 2? 13,473 

with, the, requirements of sequence mining net erent ee Pere. 68 503 
NEW but a small improvement in’ grade Less: Dividends... * i; 200,000 

’ + pene eee eles 6, 8 70,797 


‘ : ; Surplus .. 
mapepeivated this year. - om or deficit. 


Its of work on the two deep | Earnings per Share sy” +» “i $0.14 
at 7,950 and 807 ft. together | PM -.--...---+-+ GP ct 

with results of diamond drilling be-| , CONDENSED BALANOS SHEET 
low the.8,075 level do not justify | 4% 3 Des. 3! = 
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; 063, ,962,556 

— furthér development below . this Govt, bds.t .... j ror WT 330.800 

nena or horizon under existing economic | Other mkt. secs. 100,000... 
iien | conditions. Further drilling is.in pro- } Fost;Aié assist. 9,5 Sree eS 

gBress. , Accts. rec, ......06 bee 88,036 84,368 

- Mat.-supplies ........ 514,019 590,496 





Average price received for gold | Total curr. assets 
| wes $84.11. an ounce in 1954 as| Prep. & def. chgs.s 9.201 _ 28,390 
| against $34.45 in 1953 and $36.85 in | Mining & oil inv, Se eee 
1951. Plant & @guip.* ...... 120,911 147,446 


you O€t Alt THESE DIALX FEATURES ~ S.57L,715 Afas-26} 


*® Immediote Ring After Busy Signal— 
A “magic memory” circuit, 
























& Gnneelales Gon need tl. | Total algets ........ 5,098,828 5,076,123 
— y g the new. formula for | Accts. & chgs. pay... 269,376 245.033 
% Selected Conference Call Facilities. " to 1954 sults, a reduction | Prov. for taxes ....... ; 4,000 
; 9 7 o 
 Toephons Povey. sonata SOTA [Ot BoE $2,000 Tn wewenves would |, TerencT lab. <1: Seas guage 
i. . a Seine bh result. Capital stock ... + 2,000,000 2,000,000 
xecutive Right-of-Woy—lets you plece . : Surplus ........sccces 2,514,452 2,495,549 
urgent colls on priority even though | At the end of the year, there were ‘Market value ..... 1552 743 1,255,825 
the line you coll is busy. | 13,166 ft. of ore on which no stop- *After depr. of .... 7,909,840 7,880,684 
* Paging System Hook-Up—ties in with ing had been done with an average _eIncluded in current assets in co's report 
. a k 302,337 ,275,3 
sound system. grade of 0.514 oz. over a drift width Working capital ...... 4,208.987 4,275,314 
* Direct ate Dial Operation — of 57.2 in. before slashing. This was OPERATING cm aed ae | 
no swite operator needed. i . : . ; 95: 
* 100% Trunk Unlimited, |a drop of 902 ft. with a slight de- | 7... Milled .ssccses ‘* 252,455 236,669 | 






simultaneous service. 





| 798 “ft. of new ore opened in 1954) ‘ omeiotariion oo 
| averaging-0.369 oz. over 62.7 ft, with | GIANT MASCOT MINES realized 
ore opened in other sections. ;@ net profit of $358,015 or 12 cents 


Call or Write for further information to: | Oilwell Operators in which Almi- 1954, an iatitena’ of about $7,000 over 


nex has a 0.5% interest and Lake | aed 
HACKBUSCH ELECTRONICS | shore a 1% interest, has drilled 12) “"s Previous year. 
. ‘ | In each year the price of lead 
LIMITED producing wells to date, six at Ers- averaged 13.6 cents a Ib. as against | 
| kine and six in the Pembina are@./. current price of 15 cents, it is| 
23 PRIMROSE AVE., TORONTO 4, Ont. | Other wells are now drilling. pointed out. 
ME. 2453 Lake Shore has a 20% interest in| As the B. C. Government has now 
Alminex. Of 34 wells drilled, 11 have | exempted mines for the first three 
. | years from payment of income tax 
no tax was payable during the last 
fiscal year, President R. B. Bucker- 
field reports. 

Ore reseryes increased slightly in 
paegs but average gtade was 
someWhat lower after treatment of 
185,000 tons of ore. Reserves of 
408,000 tons at Sept. 30, 1954, aver- 
aged 0.7 oz. silver, 4.19% lead, and 
0.89% zine sufficient for somewhat 
over two years’ milling operations. 

The lead content per vertical foot 
of height on the 800-ft. level foot- 
wall. ore zone is reported at 97,499 
Ibs. as Compared with an average of 
90,812 Ibs. for the levels above, A 
further 40 claims were staked on the 
northerly extension of the property; 
surface testing of anomalies is be- 
ing undertaRen, and a crosscut is 
also being driven on a lead prospect 
ne] miles from the Giant Mascot 
m 
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INCOME ACCOUNT 

















Years Ended Sept. 30: 1954 1953 
Production ........... $1,489,092 $1,454,960 
Less: Oper. exps. .... 1,073,211 1,073,643 
Dper. profit ......... . 415,881 381,317 | 
Add: Other income ., 3,834 4,165 | 
Net earnings ....... ee 419,715 = BBS, 482 
Less: Interest ........ 12,470 14,320 

Mining tax ......... éce pee 14,579 

Preprod. exps, w/o 45,230 Sarcss 

Other exps. ........ 4,000 4,744 

Loss on Secs, sold... 3-4... 555 
Net S surplus. 35.015 351,284 

per Share .. $0.12 90.12 
paid. 


THE CUMCO CORPORATION CIMITED 


330 Bay Street, Suite 207, Torente, Canada 


CONDENSED BALANCE SHEET 
As at Sept. 90: 1954 1953 
esesassiveccccte @ 166 8 316 
79,738 


Seat tee gis saces am . 
ee oe + nen 
aevets .. 308,376 















Deor Si Amount rec. re court 
ise: © tee eeen twee 8.022 Ssseee 

| would be obliged if you would mail me, without obligation, full Invest, & adv, subsid. 
information on Monpre Uranium Exploration Limited, o speculative mining Ritvests, in other wus, 1,180,406 181,850 
issue, and the wndermentioned items as checked off in the mergia, , in cnet as aah eke 2 3 
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Check here: 5 ; : 
1, Copy of “The Importance of Uranium in Our World Economy”, — 
Revised. ‘ 


‘ 









2: Lecality wep of: Beaverlodge — Blind River — sMerlen ‘Sire? 


3. informetion on Oe ieee oe 
(Fal to bene of ibeiagiae company) } 
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NOTE: Mops end brechere ‘ere being prepared tn: Nellied omni, “lb 4 - 






answer questions. Information | 


. will also be provided on other} 
Bouscadillac Cuts uranium areas such es North Bay | 


| cline in avétage grade. There were | Aver. recov. ,...... es $11.61 $13 *y 


Far¢roft Gets 
Uranium In New 
Bancroft Area 


A first definite uranium grade 

ore intersection has been secured 

| in Anstruther twp., southwest of 

the main Bancroft area, as a result 

of big airborne survey carried out 

by Newkirk Mining Corp. over a 
year ago. 

After expenditure of several 
hundreds of thousands of dollars 
by Newkirk-sponsored companies 
| in the immediate area, and com- 
pletion of three separate surveys, 
| diamond drilling has come up with 

a good uranium intersection on the 
property of Farcroft Mines, 

No. 2 drill hole, in a cross-sec- 
tion, returned:0.186% U,O, or $26.07 
ever 6 ft. or alternatively 0.112% 
or $16.24 over 12 ft. from 10 to 22 
| ft. in the hole. There was an ad- 
ditional 6 ft. starting at 52 ft. 
which gave 0.068% or $9.86 a ton. 

No. 3 hole, drilled below, missed 
the structure on dip but No. 4 

hole 50 ft. to the east of No. 2 is 
stated to have given two goed in- 
tergections with assays awaited. 
These intersections were 11 ft. 
starting at 45 ft. and 8 ft. starting 
at 95 ft. 
| No. 5 hole is now to be drilled 
| 50 ft. west of No, 2. 
| he structure at Farcroft is be- 
lieved to be related to the same 

granite-sedimentary contact as 
uranium operations, at Bancroft 


| many miles to the northeast. 








| 








|aging director of the Colorado 
Mining Association at the annual 
mining day banquet, 

| With a record-breaking atten- 
dance anticipated, two orchestras 
have been engaged for the annual 
dance concluding the eyent Wed- 


nesday. 
* o * 


New Lithium Mill 






TODAY—This Marlin repeating rifle has gained 


many friends among sportsmen. During the crisp 
autumn days game shooting attracts thousands 
of bright-coated hunters. Keen, well-disciplined and 
highly trained, these hunters keep alive the 


great Canadian tradition of sportsmanship. 


February 19, 1955 


~ . = 


Antique... 


The 44 Henry repeater gained everlasting fame in the hands of 


Little Sure Shot,” Annie Oakley, who gised it in 1876 to beat the champina, 


Frank Butler. Annie Oakley, more than anyone else, focussed attention 


on rapid-fire accurate rifle shooting as competitive sport. 


This week Quebec Beryllium , 
holds the opening of a new 100- 
ton mill at its property nine miles 


jsouth of Amos, Northwestern 
| Quebec. : 
| The mill previously had been 


AMHERSTBURG, ONT. 


DISTILLERS LIMITED 





} undergoing test runs of spodu-| pery] and columbium ores which | great deal of aerial reconnaissance | Buckles Ore Runs Well 
|mene (lithium) ore from the com- | are reported to occur on the com-|in the search for uranium and 
|pany’s Lacorne twp. property in| pnany’s main property of 1,400| other metals — and with some 
has come up wit 
an exceedingly legible topographic 
picture of the big “S” of the 
ietg Blind River area which is pro- 
Uranium companies, mining|yiding such a large uranium 


|this section where there is wide | acres, 
lithium exploration activity. 
Where gleared of snow and 
overburden, the pegmatite dyke 
exposure is stated to be 18 ft. | 
| wide and has been traced for sev- ¢ngineers and_ developers with | tonnage. 
‘eral hundred feet in length. The | interests at Blind River will 


success — 
* + . 


Blind River Mosaic 


'dyke was followed down a steep likely be beating a path to the/ raphy of the area are outlines of|2-compartment shaft which was | 


A very good grade of uranium Al 
h | ore is reported being secured by 
Buckles Algoma Uranium work- 
ing in the upward extension of 
the Nordic Lake ore body of 
Algom Uranium Mines. 


THE FINANCIAL POST 





VANCOUVER, B.C. 





nical Mine Consultants reports. 
Diamond drilling at Buckles 
goma in the 1954 summer-fall 
season indicated the presénce of 
an ore zone containing 486,500 
‘tons. Based on published reports 
suggesting that negotiated prices 
per lb. of U,O, in the Algoma 


| A total of 450 tons of ore has area would not be less than $10 


Superimposed on the topog-|now been hoisted from the 77-ft,;a ib. this ore would have a 
value in excess of $12 millions, it 


‘slope to a depth of 100 ft. below | door of W. N. (“Norm”) Millar contact zones and faults. Geo-| put down primarily to secure ore|is thought. Approximately 306,- 


| 


stated to show a constant width 


‘of 18 ft, All mining has been of| Uranium section’ from RCAF | to be a great help to‘those trying | to average well over 0.15% U,O, | 
to unravel the riddles of the | or $21.75 per ton at the $7.25 a lb. a 21.60 at the $7.25 uranium 


| the open pit variety. | photographs, - 
| Test milling is also planned of Mr. Millar, who has done a’ rocks. 








’ 

































. ‘You ¢an let your paint brush or roller wander as much as 
you want—but not a lap mark will show. You can paint a 
living toom—with no odour—and hang pictures 30 minutes 
Jater. You can wash the paint off the brush—but not off 
the walls. You caty do these things because the paint you're 
using haé a man-made rubber base precisely tailored: to 

, Bive the needed qualities. 

This revolution in paint is part of a much wider revolution 
that has been going on under your eyes for over 4 decade. 
It is part of a revolution in rubber which is enabling manu- 
facturers to vastly improve so many products you gee and 
use every day. 


Have you noticed how infrequently you have to check 


a . : 


Name abaaamacaiciioge Tying). Se RS . : -, the at be enbdiuen tires? That . because 95% of all it 
Address serecenecshsine osRQRens tian arr as 5 a fu” + . tubes in Canada today are man-made rubber—Polysar Butyl. 
i Sl ea gels 7 


> 


ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY IS P 


Nature doesnt make the rubber 
that has revolutionized paint 


price for uranium o.‘ide, Tech- 














































~— Polymer does! - 


Perhaps you have recently installed a rubber tile floor in 
your ‘home. If so, it is probably made of Polysar Krylene, 
a man-made rubber with greater qualities of toughness 
combined with resilience. 

Today scores of products are giving you” improved 
performance becagsé they are made wholly or in part of 
Polysar man-made rubber. 


Polymer Corporation Limited + Sarnia, Canada 
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OLYSAR 


36121; the original showing and was) Who has compiled a most interest-| jogical ages of the rocks are|for testing purposes. The ore|000 tons of this total occur in 
ing aerial mosaic of this active | identified and the map promises | grade of this material is expected | she eastern ore section, average 
of which runs 0.14% U,0O, 
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If you're an advertiser, you really ought to read our 

mail! You'd be astonished at the number of big, bulky 

sacks the postman brings us. every week, all year 
‘round, from interested readers all over Canada. 


Men, women, teen-agers, too—busy housewives and 
home owners with a hobby—write us more letters, we be- 
lieve, than received by. any other Canadian publication. 


They write us, in their thousands, for recipes and 
cookery information—for style advice and sewing tips — 
for “how-to-do-it” help in decorating and fixing up 
the house—arid on almost every other subject you could 
name. Hundreds write us just to say how much they 
like the stories and articles in the Star Weekly. 


Published at 80 King St. West, Toronto 
Montreal Advertising Office: University Tower 
U.S. Representatives: Ward-Griffith Company Inc. 


Advertising experts call this “reader response”. We 
like to think of it as the most convincing evidence 
there is that the Star Weekly “belongs” in over 
900,000 Canadian households, as a friendly weekly 
visitor bringing every member of the family the reading 
they all like most. 


Reader respons«_ we think makes our paper unique... 
we re sure it’s what makes advertising pay. Remember, 
the Star Weekly audience is the most interested big 
audience in Canada. People buy the Star Weekly be- 
cause they want to read it. And 99.6% of all our readers 
pay cash for their copies every week (only 0.4% by 
paid-in-advance subscription). No other Canadian 
publication “sells” so well — on its own merits, and for 
advertisers, too.. 


Reach the most interested Big audience in Canada throu 
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Publication Office: Toronto, February 19, 1955 


Member of Audit Bureau of Circulations 


Building Homes For Business 


$5 a sq. ft. for the more modern or best- 
located buildings. 
There doesn’t seem to be much difficulty 


Towers of Steel and Glass 
Are Rising Coast to Coast 


One of the biggest building booms in Can- 
ada’s history is still under way in office con- 
struction. Tota] value of new office buildings 
put in pla¢e last year was $110 millions, up 
from $73 millions the year before, and up 
then from $64 millions in ‘1952. 

Big projects are under construction right 
now from one end of the country to the other. 
Actual work this year may not be as big as 
last year. The boom has ridden so high that 
it has partially caught up with demand 

Office rents are softer in older buildings 
than they used to be in some cities. 

But demand will continue for new, better 
space as long as business continues prosper- 
Ous. 

The demand is almost as much for better 
office space as for.more of it. Things like 
air conditioning are coming more and more 
to the fore. 

Builders of rental office buildings have 
been putting more stress on prestige, on 
smart, ultramodern appearance. The com- 
petition for tenants may make permanent 
changes in Canadian standards of taste in 
architectural design. 

A new feature is operatorless elevators in 
big, multitenant buildings. This slashes the 
heavy cost of operators’ salaries. 

The quantitative demand has been relieved 
considerably, but will not cease. 

The army of executives, clerks and other 
office workers has been growing pretty stead- 
ily. Employees of finance, insugance and real 
firms, who are big users of offices, 
increased about 30% in the last five 
years, and increased about 6% in the latest 
12 months 

Governments are building office space on 
a big scalé too. They have rented a lot of 
space on short-term leases over the past few 
years. Now they will own their own build- 
ings. They may even be landlords ncw 
building more space than they need and rent- 
ing the rest out till they need it. 

Outsiders are showing increasing interest 
in offices here as investments. Americans 
have been buying existing buildings. A Brit- 
ish real estate investment firm has launched 
a program in Canada with a downtown tcwer 
in Toronto. 

Here is a summary of office developments 
in some of the leading cities of Canada, by 
Post correspondents and staff writers: 


estate 
have 


Toronto 


Office building has slackened considerably . 


in Toronto after a multimillion-dollar boom 
the last three years. Space is fairly readily 
available; second-class space in the down- 
town area is said to be filling up slowly as a 
result of relocation of former tenants in new, 
better-class buildings. 

Office building permits in the city, where 
the bulk of office building in the metropoli- 
tan area has been taking place, were $17 mil- 
lions last year. The figure was $34 millions 
the year before. 

As it is common on large jobs to take out 
permits for different portions.of the work as 
it progresses, these values are fairly closely 
related to actual construction put in place. 

The desire for quality offices is expressing 
itself in alteration and modernization of older 


subway on Yonge St. 


offices. This business is on the decline now 
too, however. Office alteration permits in 
Toronto city were $1.9 millions in 1954, com- 
pared with $3.3 millions in 1953. 

Employment in offices gives some measure 
of the need that has existed for new space — 
just the quantitative demand though, not the 
demand for higher-class space. 

Offices employing 15 or more people in 
finance, insurance and real estate hac 6% 
more employees at the end of 1954 than a 
year earlier. They had more than one third 
more employees than only five years earlier. 

Among this over-all class of office employ- 
ers, banking, investment and loan firms had 
11% more employees than a year earlier, and 
38% more than five years earlier. Insurance 
companies had 4% more employees than a 
year earlier, and 32% more than five years 
ealier. 

Crown Life has moved into a new $5-mil- 
lion, 120,000-sq.-ft. headquarters on the new 
“insurance row” on Bloor St. East. Two 
months earlier the Independent Order of 
Foresters moved into a new 57,000-sq.-ft. 
head office in the same district (with about 
22,000 sq. ft. rental space). 

Confederation Life expects to move in 
June into an $8-million, 10-story building on 
insurance row. Its downtdwh office building 
was recently sold to unrevealed investors. 

Continental Casualty will also take up resi- 
dence on insurance row in September. 't will 
occupy 60,000 sq. ft. of a 110,000-sq.-ft. build- 
ing. The Traders Finance Group of insurance 


companies will build a head office of undis- 


closed size not far away. 

Imperial Oil is leading the way to office 
building on St. Clair, about halfway between 
“insurance row” and the northerly end of the 
subway. It’s 19-story head office is being built 
on St. Clair Ave., near Avenue Ra., for early 
1957 completion. 

Office building has been hensine even far- 
ther north than St. Clair to the end ot the 
north. A small office 
building has been erected at Lawrence and 
Yonge, still farther north. More sizeable 
construction has jumped far to the west and 
north on Eglinton and Bloor. 

The Physicians Services Building, owned 
by Physicians Services Inc., is now in opera- 
tion on Yonge St. at the northern terminus of 
the subway. It is renting part of its 65,000 
sq. ft. 

Next door the Barclays Bank five-story 
building is expected to be completed about 
March. It has about 14,000 sq. ft.-of rental 
space. 

Two forces might slow northward move- 
ment somewhat: space around Bloor St. has 
been filling up rather slowly, and large 
amounts of vacant second and third-class 
space are available downtown. One estimate 
this summer was 200,000 sq. ft. of available 
office space downtown. There is possibly 
more now. 

A British-owned company, Canscot Realty 
Investments, of Montreal, is building a 10- 
story, $1.7-million office building on down- 
town Bay St. It will have 50,000 sq. ft.. in- 
cluding bank space. 

Bell @elephone completed the first 150,000 
sq. ft. of its University Ave. building. An 


extra wing is to be built on it after demoli- 
tion of a recently vacated synagogue. 

Shell Oil Co, has been buying land on Uni- 
versity Ave., and states it has an alternative 
site elsewhere, for a head office building. It 
will not necessarily build now. 

The new Toronto-Dominion Bank has stated 
it will not go in the market now for a new 
office building. It will use the two heaa of- 
fice buildings of the former banks downtown. 


Tower Investments have been building a 
number of rental office buildings around the 
north and west part of the city. One at 
Bathurst and E, Jinton has about 40,000 sq. ft. 

An 80,000 sq. ft. glass tower—spaces below 
windows would have glass exterior face too 
—has been standing on Bay St. just above 
Bloor with only the foundation completed 
for some time. It ran into trouble on financ- 
ing. But rental agents say they expect it to 
go ahead this year. 

Just next to the insurance * palaces, Cock- 
field Brown advertising agency early last 
year occupied a new building, the largest ad 
agency headquarters in Canada. It moved 
from downtown. 

Buildings completed 
way now inculde: 

—Adel-Bay Building, downtown, about $5 

millions of high-class space. 

—Another high-class building, 111 Rich- 
mond St. West, with 185,600 sq. ft. of office 
space, owned by real estate investors Yolles 
& Rotenberg. 

The CNR express garage and offices, to 
be finished this summer 

—Principal Investments Ltd. new rental 
office building at York and Richmond. This 
large building investor has other recent 
projects in the city too. 

—A small but conspicuously placed build- 
ing at University and Adelaide, ownea by 
Louis Mayzell. 

—A building for the Attorney General's 
Department, at York and Queen, to be com- 
pleted this summer. 

—An impressive building in a command- 
ing site on University Ave. for the Bank of 
Canada, just being started. 

—On the north fringe of downtown, above 
Dundas St. on Yonge, owners of a chain of 
bowling alleys are offering space in a 
projected Bulucon Building, with eight 
stories, 40,000 sq. ft. 

Ontario Hydro moved into a $1.3-million 
new engineering building behind its U.t1i- 
versity Ave. head office. 

The Province should also complete the new 
Treasury ‘Building next to the Parliament 
Buildings this year 

North American Life completed an addi- 
tion of about 21,000 sq. ft. on the back of its 
downtown head office early last year. 

A new rental office building at St. Mary’s 
and Yonge, near Bloor St., offers space a bit 
removed from “insurance row.” ° 

Commercial Life’s new three-story office 
building, with some rental space, fairly far 
north on Yonge St., out of the downtown 
area. 


last year or under 


Montreal 


Two years ago, Montreal was in the posi- 
tion of having too much office space and too 
few tenants, but today things are about in 
balance. 

The fast-growing office construction busi- 
ness is still busy. And, it seems everybody 
is happy about the present situation. 

In the downtown area, rents range from 
about $3 a sq. ft. for older buildings to about 


experienced in obtaining space. But the low- 
priced bargains aren't plentiful unless you 
are prepared to wait for some time—possibly 
years. Nonetheless, people in the business 
say, supply and demand are now fairly well 
in line. 

In Montreal and area there were 119 
awards for office buildings valued at $18,- 


*152,900 during 1954. 


A revolutionary new type of office build- 
ing was added to Montreal's skyline during 
1954. It was a $3.5-million structure erected 
by Nineteen Eighty Sherbrooke Corp., a syn- 
dicate of financial men and real estate men 
who have built several advance design build- 
ings in the city during past years. 

The 1l-story building is on Sherbrooke St. 
West between Fort and St. Mark Streets. The 
structure’s facade curves inward in line with 
the street, to make best land usage. Entire 
front of the building is made of glass and 
stainless steel, similar to the United Nations 
Building in New York. 

On the inside of the building, all the latest 
innovations of modern architecture have 
been applied. To the rear of the main struc- 


Twenty Cents an issue, Six Dollars a Year 


THESE LANDMARKS 
Canada’s newest office 
“tory headquarters in Toronto, 


buildings. 
lo 


ie 


stone, steel and glass are representative of 
At left, Triperial Oil's planned 19- 
be ready in 


1957. Van- 


Top centre, 


co. -’s giant new post office building which will be completed in 1957. 
Lower. “tre, the new Food and Drug Laboratory of the Federal Depart- 


ment of He.."th, 
the Nineteen Eign 


patt of Ottawa’s trend to spread out building. At right, 
Sherbrooke Building, Montreal, distinctive with its 


«lassed, curved front. 


Architects: McCarter, 


Pomey. 


top centre, 


v 
ture a double floor garage will be erected. 
Rent is about $4 per sq. ft. 

It is based on an original design by 
L. Poshey of Paris, winner of the 
“Grand Prix de Florence.” 

Among the office buildings completed dur- 
ing the year was a three-story structure of 
Industrial Acceptance Corp. which cost al- 
most $1.7_millions. 

The building is in Mount Royal, a residen- 
tial’ suburb, and houses the company’s admin- 
istrative personnel. IAC decided on the move 
for three reasons: accessibility of the build- 
ing fo the business district; cost and future 
requirements. 

The company figures it will amortize the 
cost of the building Over a 20-year period at 
considerably under the going rate for equiva- 
lent space downtown. The move might sug- 
gest the possibility of other companies mov- 
ing toward the suburbs. 

Other big office projects included: a five- 
story building of Standard Electric on Cote 
des Liesse Rd. and an eight-story building of 


Henry 
coveted 


Nairne & Partners; lower centre, Marani & Morris; 


right, Henry 
. 


Mountain St. 
The Stand- 


McColl-Frontenac Oil Co. on 
which will be occupied in April. 
ard Electric project is completed. 

A new 14-story office building will 
started in early March. It will cost more 
than $16 millions and will include an east 
and west wing. It will be built by Dorchester 
Tower Corp. 

The March start will be on the east wing 
which is. expected to be completed by May 1, 
1956. The west wing will be completed at a 
later date. 

There will be 14 stories above'the ground 
level and two below. It will’ be made of 
structural steel frame, reinforced concrete 
floors, continuous glass walls, acoustic tile 
and soundproofing and an underground 
garage. 

The west wing will cover 13,000 sq. ft. 
rental space per floor. The east wing will 
have 4,750 sq. ft. rental area on each floor. 
There will be three high-speed elevators in 
the east wing and four in the west. Adminis- 

(Continued on page 45) 
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The Bright Outlook for Construction 


Housing and Commercial Building May 


By HARLEY POTTER 
and Financial Post correspondents 
across Canada 
im 
had 


The construction industry has an 
portance right now that it has never 
to the same degree in the postwar era. 

People used to ask: will the houses get 
built? Will materials be available for new 
factories, offices, schools?. The question in 
their minds was whether capacity could meet 
heavy demands. 

Now the houses are being built at a record 
rate. The factories have been built in such 
volume that the need for new ones is at a 
much lower level. Other kinds of construc- 
tion that are still riding high don’t have much 
difficulty getting materials, labor, good 
prices. 

In engineering construction, the big power 
shortages don’t exist now. The hydro proj- 
ects, though some big ones are still under 
way or planned, now read mostly as a list 
of accomplishments. 

What they’re wondering now is—will con- 
struction volume hold up? How many jobs 
will it supply on the site, and indirectly in 
other parts of the economy? 

The questions reflect the fact that the con- 
struction industry is in a key role. It is 
being counted on to keep our economy stable. 

Last year, it did the job in excellent 
fashion. Government economists have noted 
how there were two main buoyant factors 
in the economy: housing and consumer 
spending 

The answer to the questions people are 
asking about thé construction industry is 
affirmative this year too. It looks like it's 
holding up quite well, or at least not de- 
clining substantially in volume. And ele- 
ments in it will be quite strong. 


The pattern for 1955, in fact, much re- 


4 


as far as it can be made out. 
A strong housing industry ... a commercial 
building boom ,.. a much lower level of 
industrial construction than a few years ago 

. a big engineering program. 

As in 1954, wages may rise somewhat. 
(Five cents an hour raises were the most 
common last year.) Material prices are the 
Same as a year ago, or a shade lower, on 
average. Cement prices have recently been 
cut. Materials may thus average out lower 
for 1955 than 1954 

In competitive bidding it is again the cus- 
tomer’s year. The competition is severe. 
Winning bids are way down. The second 
lowest bid is usually to the low bid, 
and the bids are numerous on most jobs. 

The answer to the volume question is in 
the affirmative for the longer period: ahead 
too, whatever it might be in 1957, 1958 or an 
individual year. There's a growing confidence 
in government and the industry that con- 
struction doesn’t have to be a boom and 
bust industry. 

In.the U. S., the Stanford Research Institute 
has forecast construction volume there for 
the Weyerhaeuser Timber Co. till 1975. If 
Canadian construction volume rises at least 
as much as this carefully developed study 
indicates for the U.S., we would have an 
annual new construction volume of $5.3 bil- 
lions by 1975, compared with $3.9 billions 
last year. 

Schools, hospitals and other institutional 
buildings alone would rise by almost 40% 
to an annual new construction of $520 mil- 
lions. That's in constant dollars, of course. 

But Canada is more of a growth country 
than the U.S., so construction may well rise 
more here. Our population growth is cer- 
tainly more rapid, which makes a lot of 
housing demand. 


1954, 


sembles 


close 


Set Pace This Year 


What business, government and others 
actually plan to build or construct this year 
will be known shortly when the Government 
publishes its survey of capital investment 
intentions. 

There are speculations about what it will 
show. An industry leader has predicted total 
construction, new investment and repair, may 
hit $5 billions. (Last year’s figure was $4%4 
billions.) 


Others suggest that capital investment may 
be down a bit. That would mean slightly 
lower new construction volume. 

Housing outlook is, as always, a special 
situation. It can change rapidly with the 
Wage-earner economy or the bond -market. 
Heavy construction carries on with earlier 
plans for some time after business reversals. 


But the supply of mortgage money is so 
plentiful that housing volume looks bigger 
next year. There was a slump early last 
year while builders waited for the new NHA. 
So even if house building is only equal to 
the late 1954 pace, the year as a whole should 
be up. 


Conventional mortgage money, outside 
NHA, is much more readily available than 
in 1953. One company even reports not being 
sure of getting all the first-rate risks it would 
like. 


Removal of control of builders’ sale prices 
on NHA houses is the most*significant indi- 

cation of the state of the housing economy. 
The move is based on « belief the control 
is not needed now—we are dut of the seller's 
market in housing. 

You may hear more talk int favor of NHA 
mortgages for financing sale of older houses 
and promotion of house “trade-ins.”- (It will 
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FIRST FULL-SCALE structural test on a complete house in Canada was started at Ottawa last summer .. . 


I he Seek f hat Others Ma Build IF CANADA’S NORTH is to be built up, more must be known | 
— permafrost. A National Research Council crew drills 


for cores. 
House Structure, Fire, Permatrost Mean Work For D. B. R. rs since that time and; Results are now being analyzed. 


P Studi ;their special. permafrost drill,/ and their special drill were trans-|search lies in the field of fire have yielded some useful results. | The conclusions to be drawn from 
ermafrost Studies used it to obtain cores of the| ported throughout the Delta by|research, directed toward reduc-| During the summer of 1954 one | this test will be made available 
At Aklavik 'frozen soi] at prospective sites.| helicopter. It saved much time. | ing a tragic loss of life in Canada| of these houses was used for the feb the benefit of the Canadian 
They were drilling for these cores In addition to actval site survey | every year, A new branch of this | “rst full-scale structural loading house-building industr ly 

The Permafrost Section of the when the temperature outside | work, some scientific studies were | work was initiated during the) test ever to bé carried out on a/| H0use-building industry as early | 
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Division of Building Rvsearch is| was 30 below. made and a thorough knowledge! year. It is already proving of | complete aye in Canada. at possible this year, 
; , oat unusual value and great signifi- | ¢xperimenta ouse was single-| 
concerned with research into the —_—_—— eee” cance. story, three-bedroom and had é ‘ » 
round of Canada which, is per- The Divisi { Buildi R h. National R This is a study of actual causes | P®e™ Occupied from the time of ° e ‘ 
ennially frozen, commonly called The Division o ee eee, of death in ines Tere be Sonint, te Cee Ca Cee te There is no satisfactory substitute eee 
permafrost, This small research search Council, is Canada’s workshop for building up she cone siamintiiy Wain a unit: 1955. It has conventional framing 
group works from its own station new knowledge on construction. Since it was formed , 4} tud to Ontar in respect to studding, joists and | 
J To}] A - oben . : ne Cae. SERED 50 ntario. | rafters, with aluminum cladding 
at Norman Wells on the Mac- in 1947, D.B.R. activities have spread into a variety of | Within the province, however, the | on both the walls and the roof. 
Kenzie River close to the Arctic / alt ati . a AR ‘. ses research workers attempt to visit ; 
vs C fields. A special section, often under diffieult conditions, all fires in which lives dre lost,| Outside wall construction, how- | 
— is gathering information aboat perennially frozen They use the mobile fire research |€ver, differs from conventional 
Soil investigations which it ground, Another, equipped with a special mobile research laboratory of the D.B.R. sand | walls because of ee ae 
carried out in 1953 at the town! japoestory is making on-the-scene investigations of | °2TY Ut research investigations | feature incorporated in the de- 
aboratory is aking g onthe scenes. sign—outside walls have no ex- 








of Aklavik in the MacKenzie 
Delta revealed soil conditions 


terior sheathing, which normally 
contributes to the strength and} 


deaths in fires in Ontanio. Last summer, other D.B.R. 








The co-operation of all respon; 







research workers madc the first full-scale structural load- “ vaedleen ; tr 
which were a factor in the de- 7 : Ss an sible provincial officials has been rigidity of wall construction. 
; f the Gover t : ing test on a complete house ever carried out in Canada. gladly given, notably by the office 
cision of the Government to move of the Fire Marshal of Ontario, | A steel reaction framework, 





Akiavilk to a naw cité if @ cuitable This report on 1954 highlights in the D.B.R, program W. J. Scott, O.B.E., Q.C. Not only | composed mainly oi Bailey bridge | 






















































location could be found gives the details. have provincial authorities co-| components, was erected over the | 
° Accordingly the entire section ie we St hae a operated most willingly but| test house so that loads simulat- 
eran ditties aes 9 ‘planned a municipal fire, police and legal|ing wind and snow conditions ht 
search program re 1954 to be-|. This work occupied thegummer/of soil conditions in the Mac- authorities have also rendered could be, applied simultaneoasly eee 3 
come a major part of the survey | but the results contributed to in- | Kenzie Delta was ob‘a’ >>”. every possible assistance. by hydraulic jacks, operating 
team sent to the MacKenzie Delta formation, which enabled the R ho | ‘This local interest in this mem & central system-and ton- THE ONTARIO BRICK MANUFACTURERS’ ASSOCIATION 
ial R : Government to select a site on esearc m | . }trolled by research workers, 
early in 1954 to explore for pos- ; : branch of fire research work}; p44 lied « lated : hares 
les one , the east channel of MacKenzie Fi F Liti - ads applied simulated maxi- Members: 
sible new sites for the new ire fatalities |highlights the widespread -con- ws sad 7 . ; 
. Delta for the new Aklavik. cee Pee de mum anticipated conditions due Booth Brick Ltd. Cooksville Co., thd. Milton Brick Co., Lid 
Aklavik, One of the great responsibilities | cern in Canada at the continuing : ‘ 3 b : : : ; 
The D.B.R. men n took with them The D.B.R, permafr ost w orkers of the Divi sion of Building Re- | loss of life (and property) due to wee end snow likely’ ‘to be/ Brampton Brick Ld. interprevincial Brick Co., Lid. Paxton Brick & Tile Co., Ud. 
~ —-~- - —_- - ; io tires 7 er pga in. most parts of| Canadian Pressed Brick Co. Ltd. F. B. McFarren Ltd, Toronto Brick Co., Lid. 
7 | Canada, 4 
emmpeiiiaatat Quasi ao —e It is yet. too early to give any | 
i results of this study of ire 
: a fatalities, But it can now be said . ae a ey a 
that information is being accumu- : afl § 
4 lated which when properly ap- — Ss : : 
& pued, should assisc in reducing f ay Be ; i me 
7 materially the needless loss of Pe ; = oe ‘ f 
; . life. i : os i 


| f Structural Tests 
ond 4 Ome. E ‘ On Complete House 


% ; 

, CALGARY GENERAL HOSPITAL Housing research with its ac- 
‘ companying technical problems is 
a prime responsibility ‘of the 
Division of Building Research. It 
Pe , , is a most complex subject with 
«;.}manyssides. But a‘tacks are al- 
| ready being made on some of the 
basic problems related to the 
standard Canadian frame house, 
which represents such a large 
propgrtion of current house build- 

ing in Canada. 


| In general, local building regu- 

| lations and the experience gained 

|over the years in the art of con- . 
ventional dwelling construction 
have served as guides to safe 

| design in Canada. 






| It has long been considered, 
however, that this design could 
|probably be improved and made 
more economical if more infor- 
‘mation were available on the 
actual performance of houses 
up to 40% under loading conditions. 
Safety on the one hand, 
,on fuel economy on the other are chiefly 
eR responsible for the vast amount 
b4 & 0°S 6100/06 Architect: -H. H. ‘Sommerville; Associate Architect: Stevenson | of speculation on what structural 
& Dewar; Consulting Mechanical Engineer: H. H. Angus; | requirements of a dwelling unit 









Associate ‘Consulting Engineer: Angus, Butler & Associates | should be to meet Canadian con- 


aE Ltd.; Heating Contractor: Fred Deeves & Son Ltd. ditions. 
with 
| An overdesigned house is un- 
DUNHAM VARI-VAC | necessarily costly to the owner. 
| But, ovevsaving on essential ma- 
DIFFERENTIAL HEATING | terials is a potential threat to the 
success of the venture. 
An accurate theoretical analy- anemene : ; 


; : |sis of a house is extremely diffi- 
Regardless of rapid or frequent outside weather A CHOICE OF SYSTEMS TO SUIT YOUR (cult, if not impossible in most 





Squeezing the HIGH out of Mr. Overhead 



















changes, this proven system maintains desired build- eee new = — buildings. Le yew is . cases. An immediate answer to RIGHT NOW, a lot of plants are giving Mr. Overhead a thorough going over; And 
: . control system available for every size and type o' the age-old estion of a balance “a. 2 : . i i i 
ing temperatures every day of the heating season ... building, regardless of its age or location. Whether | aemeais sath and mena oom while in many areas nothing can be done about high costs, in others a little figuring may show 
at really low fuel and operating costs! you choose a an operated job or a fully | only be got through an organized big chances for economy. 
oe h b automatic installation, you can be sure of getting es h : Santana o : 
Dunham Vari-Vac Differential Heating provides a maximum fuel economy and comfort. Ser stiear oe tee ie tn od Take piping maintenance for instance. At today’s labour rates, the cost of servicing inferior and 
continuous, controlled flow of steam through the \-boratory equipped for the job. | obsolete piping equipment is higher than ever. But it can be reduced—quickly—with better 
heating units in the system—at pressures and tem- Experimental Houses lity . h j trengthens your ard 
peratures that vary with the weather. In this way, The ¢ or ; DBR i / I ire ee ee * ' F, . ; : Cr hi 
bat aie ah eahdiiaindiete io bene Aol Send for FREE BULLETIN SOP. tor |The Soemation of DBR, in 194 against production losses ne eons inane a i pete 
comfortable, healthful temperatures are maintained cee ian eto o os led building research in Canada Thrifty buyers know this—that’s why they insist aah your Coane Branalh, or susan 
throughout the building —without any overheating chet: fo ‘you eens. Wite ter. yer ee to serve the on Crane Quality equipment. They know it assures CRANE LIMITED 
to ca aly I ; ’ y . on : . ) 
use the waste of valuable fuel dollars Senne? One of the first projects. initi- longer life, greater dependability, lower a a General Office: 1170 Beaver Hell Square, Montreal ) 
ated by the division soon after its nd that Crane vides the best selection 7 Conedion Fecerits « 18 Conedion Branches | 
vari-vac differential heati | arungtie east cana tee tees vliie i 
ng |strength and rigidity of houses. piping needs of every industry. 
- Terente To this end the Division, in co- 
C.A, DUNHAM COMPANY LIMITED, operation with Central Mortgage $-sete (C.8.) : 
Sales Offices from Coast to Coast ‘| & Housing Corporation, erected VALVES « FITTINGS © PIPING . 
In U.S.A.: C. A. Dunham Company, Chicage 6. two experimental houses on the 
In England: C. A. Dunham Company Limited, London Montreal Road property of the PLUMBING ¢ HEATING 
$318 council in 1948, zor testing pur- 
Wari-Vac Diflerentiol Heating © Convector Radiation © Baseboard Radiation © Fin-Vectc: Radiation © Vacuum Pumps © Condensation Pumps poses and for special investiga- NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PO UMBING AND HEATING Contractor’ 
@ Merizontal Discharge Unii Heaters © Vertical Discharge Unit Heaters © Cabinet Heaters © Traps © Radiator Valves @ Pressure Reducing Valves tions. 








These houses have been under 
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A school under construction at 
Pickering, Ont., incorporates some 
unusual principles of school de- 
sign aimed at increasing effi- 
ciency. It also represents a reso 
lute attack on the problem of 
cutting construction costs 

The four-room building depart 
from the idea of placing class- 


rooms along a connecting cor- 
ridor, either “double loaded” 
(classrooms on both sides) o1 


“single loaded,” as. is often done 
in recent schools. 

Instead, each classroom is an 
entity to itself and communica- 
tion with other parts 
building is regarded as relatively 


of the 
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THIS NEW TYPE school cuts costs, puts classes on their own. 


This’ll. Please The Teacher 


Cut-Cost School Makes Each Class Independent 


unimportant. The boys’ and girls’ 
washrooms are between each pair 


of classrooms, with entrance 
vestibule from the playground 
area serving both rooms 

Each classroom in this way has 
its own complete facilities with- 


out any need to use the rest of 
the building 


The classrooms are widened by 
about the width of a corridor, 
however, so that traffic does not 
disturb class activities. Ward- 
robes and storage units along one 
wall make use of this traffic area; 
the children put on their outdoor 


clothes there too. 


The north wall is glass from 
sill height, 29 in., to ceiling and 
requires 16 sun control. 
windows are high and glazed with 
translucent glass. No direct sun- 
light reaches the area of the 
students’ desks. Translucent draw 
curtains enable the teacher to 
control sun and sky glare at ‘will. 


Kindergarten windows on the 
south side are glass from a sill 
height of only 14 inches to the 
ceiling. This expanse of window 
is based on a desire forma great 
deal of sunshine in a kinder- 
garten. It can be controlled with 


translucent curtains. The north 





South | 


Where Canada Falls Behind 


Precast Concrete Spells Year-Round Work, Economy 


Except for the lack of 
gingerbread, our modern 
buildings could have been 
built 50 years ago, H. O. 
Hoseason, of Murray Asso- 
ciates Litd., Toronto, told 
Canadian concrete products 
men at their annual conven- 
tion. We are ’way behind the 
rest of the world in the use. 
of precast concrete. 

Architects, owners, manu- 
facturers, he thought, were 
all partly to blame. Here is 
the text of his talk: 


By H. 0. HOSEASON 

We have all been exposed in 
the last few years to the glowing 
accounts of Canada’s progress as 
a nation—quite justified in most 
instances. But gauged by our use 
and progress in precast concrete 
we are very slow and away be- 
hind other parts of the world. 
Europe, South American coun- 
tries, and the United States all 
lead us. 

In using the term precast con- 
crete, I am referring to the manu- 


facture of structural 
roof slabs, floor slabs and wall 
slabs. 

Our lack of progress is due in 
part to two or three factors—lack 
of desire to pioneer by our archi- 
tects in something new in Can- 
ada; lack of desire on the part of 
owners to deviate from so-called 
standard building design or ap- 
pearance; desire of manufacturers 
to produce known standard prod- 
ucts in mass production. 

Our modern buildings could 
have been built 50 years ago — 
other than for the lack of “ginger- 
bread.” 

Precast concrete has contribut- 
ed a great deal to the truly mod- 


|ern design of European and South 


American buildings — not only 
architecturally but structurally— 
and with economy. 

A greater degree of mutual co- 
operation between architects, en- 
gineers and manufacturers could 
result in better buildings with 
unique, pleasing appearance, and 
| economies. 


A great deal of success in this | 





i counters and cheque desks of this invit- 
ing interior of The Canadian Bank of Commerce, 
Oakville Branch, were executed by the ctaits- 
men at Peninsula Cabinet Works. Write for 
your copy of the Peninsula Catalogue showing 
c wide range of cabinet work and store fixtures 


designed to meet the 
ments. 


_ 





CABINET WORKS 


most exacting require- 






BOX 192A, DUNKIRK ROAD, 
ST. CATHARINES, ONTARIO 


manufacturers. There are, in Can- 
ada, something approaching 15 
plants turning out precast con- 
crete units, and no degree of posi- 
tive progress can be made by this 
industry without a common un- 
derstanding of structural limits, 
standard design’and codes. 


This organization, the National | 


Concrete Products Association, 
could provide an excellent meet- 
ing ground for the formulation 


| brick, 


wall is glass, like the other class- 
rooms.. ‘ 

Plastic dome skylights provide 
daylight in the inside washrooms. 
(Ventilation is -nechanical.) These 
domes give a pleasant light direct 
from the sky, and in greater 
quantity than a window some- 
what larger. 

The room design and ventila- 
tion fit together: a forced warm 
air heating system sends air into 
the room at the north window 
wall and takes it out near the 
wardrobes on the south side 
through ducts along the floor. 

Flow of the air dries and venti- 
lates and dries the children’s 
clothing in the wardrobes 

Germicidal lamps in the air- 
supply ducts protect the children 
to some extent from air-borne 
infection 

To achieve the greatest econ- 
omy, the structure is as simple 
as possible. Bearing walls sup- 
port wood roof joists, with one 
row of steel] beams down the 
centre of the building. 
‘The -walls are of 
which is less expensive 
ordinary brick. Because 
bricks require protection 


sand-lime 


than 
these 


members, | endeavor of course lies with the | from moisture, they are painted. 


This will also supply color to the 
school. 

Painting the inside of the brick 
walls saves the cost of finishing 
'them more elaborately. 


The floor is a concrete slab on|$12 sq. ft. There will be accom- 
the ground, covered with vinyl| modation for 140 pupils, so cost 


tile for finish. 


and carrying out of progressive | 


thoughts and plans for.the better 
and fuller use of precast concrete 
products in Canada. 

We are making progress—great 
strides—but even greater are be- 
fore us if we wish to take them in 
the years of building activity 
ahead of us. 

Canada Led Here 

In roof and floor slab construic- 
tion we have progressed in the 
last few years from spans of eight 
or 10 feet to the ready acceptance 
of spans from 20 to 25 feet. I saw 
recently a 250-foot clear span. 

Our company had the privilege 
of introducing a cellular floor 
eonstruction of precast concrete 
| to replace cellular stee] floors and 

cumbersome, costly underfloor 
duct systems buried in a poured 
concrete floor for office building 
occupancy—to provide the numer- 
lous outlets for: power and tele- 
| phone now a necessary part of an 
office building. This has met with 
great success and its use has 
spread to the U. S. where they are 
now adopting this system—quite 
a different picture from a few 
years ago when we all worked 
under the assumption of “used in 
the U. S. for years, therefore it 
may be used in Canada.” 

The first precast insulated wall 
panels were devised by our Presi- 
dent Vic Murray seven years ago, 
and employed in a fully precast 
building at Three Rivers using 
precast rigid frame units with a 
60-foot clear span and roof slabs 
of 25-foot span between bents. 
This type of wall panel is now 
used extensively in Canada and 
the U. S. 

The total area of roof slabs and 
floor slabs manufactured in Can- 
ada increases from year to year, 
and we have a healthy, growing 
industry. 

Construction in Canada is par- 
ticularly adapted to precast con- 
struction. Now, due to economic 
pressure and in an endeavor to 
spread the construction peak over 
the 12 months, building is carried 
through the winter. Precast floor 
and slabs, being factory-made 
products, may_be shipped to the 
site and installed in any tempera- 
ture. The high cost of field labor 
and carpenters makes forming 


and poured concrete an expensive | 


item and helps promote the use of 
factory precast units. 

We are all interested in the 
value of fire-resistant construc- 


tion, and precast concrete units | 


satisfy this requirement. 

The apartment house building 
| program, in full swing across the 
| country, is an excellent field for 
| the sale of block, brick, tile and 
| poocant flooring long span units 
| and can be sold as packaged units 
with co-operative interest be- 





tween the various manufacturers. | 


| This results in a complete fire- 
resistant structure. 

Beyond the actual details of 
precast units—whether it be roof, 
floor or wal] — there is a great 
|open future for all types of con- 
crete units, but we need co-opera- 
tive, pioneering initiative to make 
the best use of them all to broad- 
en’ the field and to acquaint the 
designing people and public of 
interesting constructive, economic 
possibilities of concrete products. 


i 
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wood ! 


that is. 


obvious one is the enormous amount of wood used in housing. 


Did you ever see a house without a piece of wood in it ? To the . 


lumber. 








|architects, Cox and King of To- 


Chalkboards are lighted by in-!} without the furnishings. 


But your home's foundation is wood. 





candescent spots on the ceiling 
set at a fixed angle, which elimi- 
nates glare on the surface of the 
board. (Other lighting in the 
rooms is incandescent also.) 

The classroom interiors show 
the greatest deviation from tradi- 
tion. 

More chalkboard space than 
usual is provided, on two walls. 
Along the top of the chalkboard 
are bookshelves, hung on the 
wall; these help overeome the 
inadequacy of book storage space 
that is so common in schools. 

Corkboard panels will 








hang 





over the chalkboard from the 
map rail when needed. 
Each classroom has its own 


drinking fountain. This way the 
teacher has complete control over 
the drinking fountain which is 
sometimes an invitation to horse- 
play among pupils. 

A saving is made by having a 
stage at one end of a large class- 
room to enable it to serve as an 
audiforium. 


The exterior has no added 
ornamentation or “tortured struc- 
ture” to create an effect. The 


ronto, regard this simplicity as 
displaying a quiet dignity, which 
they consider is the basis of all 
architectural distinction. 


Cost will be about $72,000, or 





per pupil will be a moderate $516, | 





Your WOME'S foundation 


Tt would be unusual to find a house foundation made of 


There are many reasons for this statement. The most 


casual observer, many of our city’s homes appear to be made 
of brick when, in fact, the structure of the house is actually 


HALIFAX, N.S. 


Indirectly 
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A Future Landmark in Canada’s Metropolis 


With than 1,200 guest rooms, banquet 
accommodation for 2,500 people and a conven- 
tion floor seating 4,000, The Queen Elizabeth 


. a . . . ‘ 
will be the largest hotel in the British Common- 


more 


wealth when completed in 1957. 


General Contractors to Canadian 
National Railways for Substructure 


ENGINEERS AND CONTRACTORS 


MONTREAL, P.Q. SAINT JOHN, N.B. 


In another sense — a more important one — lumber is your 
home’s foundation. For our great lumber industry prefaced 
Canada’s development. Lumbering sites were our original 
settlements. Our great waterways and canals system were 
created to serve lumber operations. Many of our railway lines 
were built by lumbermen. The .money earned by lumber for 


Canadians created a bigger and hetter Canada. 


Today this great industry is still a leader — in numbers of 
people employed, value of production, and in exports. Lumber’s 
contribution to the Canadian economy and hence to you is 


not just an asset but a necessity. ; 


CANADIAN LUMBERMEN'S ASSOCIATION 


TIMBER HOUSE, © 27 GOULBOURN AVE, © OTTAWA, ONT, 
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HERE IS AN ARCHITECT’S impression of how the Building Centre will 
look when renovation is completed. Outer walls will be faced with opaque 


glass tile. 


New Building Centre Will Be 


Showroom for the Industry 


Suppose you're an architect, de- | tion hall and a dozen more things | 
signing a small office building. | rolled into one. 
You tell your client, “This build-| And it all began in the mind | 
ing should be faced with lime-|of a Malayan-born Scots-Cana- | 
stone, or alternatively granite.”|dian. Archie R. Craig is “a man | 

He, quite naturally, says,|o’ parts’ who was born into the | 
“What's that?” And you're faced | construction business. His father, | 
with the job of telling him there! James Craig, did much to open| 
and then what a building. faced| up the interior of Malaya, con- | 
in limestone looks like. |structing bridges, roads, senate | 

Or suppose you're a builder.| voirs, buildings. 

You've come up against’a prob- Craig was educated in Scot- 
lem, For this type of erection, no| land, went to Glasgow University, | 
ordinary joisting will do—it’s got} has had 20 years’ executive ex-| 
to be something special. Who can | perience in the building and con- 
tell you? | struction business. He was chair- | 

Or you may be a contractor.|man of a government-sponsored 
All of a sudden you’re rung up| committee, consisting of archi- 
and asked to supply a special type | tects, contractors and government | 
of tiling. You've never heard of | representatives, which was set up | 
it. What do you do? |in postwar Britain to study the 

Or you're an ordinary man in |use of non-traditional materials. 
the street. You have an idea what} He came to Canada in 1951, as} 
your dream house looks like—but | an emigrant but also to do a sur- | 
you haven’t a clue how to set} vey for his old firm.. They were | 
about making the dream reality. | interested in getting building ma- | 
You know how you want it to/| terials from Canada and possibly 
look—how do you find out the| setting up in business in this 





. Shure, Arthur & Calven, Toronto, 











construction supervisor for the 
downtown section of the Toronto! especially, as well as Canadian 
Subway. ones), demonstrations, and dis- 
cussions. 
International Contacts 
It will keep in close contact 


What It Offers 

Last year, the Building Centre 
began to take shape, Craig talk- 
ed about it to alt sorts of people | with international developments 
—found a great deal of interest/ in fhe industry, correspdnd with 
displayed. All sorts of people con-| other building centres in Britain, 
nected with the building trade} Wew York, Copenhagen, Zurich, 
thought the idea was sound. All| amsterdam, encouraging the in- 
admitted there was a real and| ternational exchange of informa- 
pressing need for a place of its| tion 
type in Canada. aN , | When the Centre is completed 

Heartened by this support, | and ready for opening this .fall, 
Craig really went to work. In a) ji: wil) Jook something like this: 
few short months, this is what he —Front of the building in 
has achieved: in opaque colored glass, with al- 

—Formation of a new com-| most full-length plate-glass win- 
pany, Building Materials Display | dows on each floor. 
Centre Ltd., financed privately. | Glass entrance 

—Appointment of a board of} 5. 


into main 


directors. . ; 
; ‘ | —First floor—lounge, informa- 
—Leasing of a building to house | tion nae exhibits. . 
the Centre. —Second floor—exhibits. 


—Start of arrangements to| 
renovate the building. 

—Start of a campaign to il 
quaint the public with the exist- 


—Third floor—exhibits, ad- 
ministrative offices, auditorium 
and lounge, 





| 












OFFICIALS of the new Building Centre, Professor Eric R. Arthur and 
Archie R. Craig study a model of a recent building development. Facilities 
of the Centre will bring together materials and methods of interest to 


every builder, 


How will the Centre be used? | 
Here’s the way the organizers see 
it: ‘ 

For the architect, it will pro-| 
vide answers to problems relating 
to materials, selection, their uses 
in various types of building. New 
materials displayed will keep him 
up to date, existing ones will re- 
fresh his memory. 

The Centre will be a place 
where he can show a client the! 
actual materiat he proposes to 
use, explain its uses, demonstraté 
its suitability, show off its looks. 

Max W. Roth, Montreal archi- 
tect, when he heard of the Centre, 
said: “On a number of occasions I 
have had to take clients to the 
Architects’ Samples Corp. show- 
room in New York to help them 
in deciding in the selection of 
materials.” 





For the contractor, the Centre 
offers a single location where he 
can see all the material he uses, 
study new methods of application 


material needed, the cost? 

Questions like these — and/ 
thousands of others connected | 
with building—crop up for some- 
one every day in life. 

Finding the answers is often 
one of the toughest problems’ the 
building trade—and the customer 
—has to face. Often it takes days, 
or even longer, to translate an 
idea into actuality. Often it in- 
volves traveling quite long dis- 
tances to see some type of stone 
or joist or window or roofing that 
the builder thinks he may need. 

Soon—in September this year— 
all that is going to be changed. 
For that is when Canada’s first 
Building Centre will open. 

The Building Centre—or, to 
to give it its full title, the Build- 


| 
| 


will be the means by which any- 
one with any interest in building 
—architect, designer, builder, con- 
tractor, manufacturer, customer— 
will be able to inspect, query, dis- 
play the hundreds upon hundreds 
of different materials that go into 
building today. 

It will be showroom, discussion 
centre, information office, exhibi- 


ing Materials Display Centre—| There and then, the idea of 


country. 

It took Craig three mogths to} 
do a survey which in Britain 
would have taken him threadays. | 
The reason? Both in London and 
Glasgow there are Building Cen- 
tres where a man in Craig’s line 
of business can get al] the infor- 
mation he wants, their source, 
availability, and so on, in a mat- 
ter of hours. In these centres he 
can see a selection of various 
types of material, talk to men who | 
make and sell them, contractors 
who supply them, builders who 
use them. 

Canada Bad nothing like that 
to simplify Craig’s survey. He 
had to go from office to factory 
to mérchant’s showroom and 
back, before he could get data on 
even one piece of material. 


starting a Building Centre in Can- 
ada’ became the subject of much | 
hard thinking on the part of Mr. 
Craig. 

It has taken four years to bring 
the idea to fruition. 

Meanwhile Archie Craig turned 


ence of the Centre and its func- | 
tions. 


The 


Building Centre will be 


located at 12, Shuter Street, To | talk about the things they dave 


ronto, opposite Massey Hall. 
has three floors, with a total floor- 
space of 30,000 sq. ft. There's also 
a basement with 10,000 sq, ft. of 
space. 

It will be run as a place where 


manufacturers and merchants Po world in the lounges; loading bay 


set up permanent ‘exhibitions o 
theif materials. It will be i 
close touch with technical re- 
search departments to carry out 
tests on materials; information 
departments capable .of handling 
every kind of inquiry relating 
to the industry; 
departments which will provide 
material to students, lecturers, 
and others; government 
partments on various aspects 
the industry. It will provide 
complete service on application 
of materials; it will feature archi- 
tectural displays. 

The Centre is to have an audi- 


torium to seat over 200 people. | of available space 


to finding out how his own pro-| It can be used for lectures, ex- 





fession worked in Canada. One 


of his major jobs was as resident | feature exhibitiong from overseas | M¢W ideas com 


hibitions (the Centre hopes to 
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ARNPRIOR, ONT. 
Phone 836 


CORNWALL, ONT. 
Phone 5476 


(Established 1914) 


KINGSTON, ONT. 
Phone 9680 


educational | Will pay a service charge 


de-| restricted to the use of the floor 
of only. A paint manufacturer can 
q| Show, his wares on the walls. A 


Other features: coffee service | and construction, get the latest 


| in the lounges (designed as places | data on materials research. Here 
where architects, their clients and| he can compare costs (his prob- 


others can sit comfortably and|lem is usually one of cost and 
suitability), find alternatives. 
The Centre will act as that 
essential link between the manu- 
facturer with 2 specialized prod- 


seen); short-order restaurantnext 
door and with a connecting door 
to the Centre; ample parking 
space in the surrounding area; 
writing facilities; trade journals 
and periodicals from all over the 


and the potential user who has 
to be informed of both of these. 
: The manufacturer will use the 
on the ground floor connecting | Centre to get his product before 
freight and passenger elevator for 
moving heavy material to upper 
floors, 

Exhibitors (there will be space 
for about 600 stands of all kinds) 
for the 
use of space in the Centre. 

And the exhibitors will not be 


WIRING 


POWER 
AND CONVEYORS 


maker of ceilings can show his 
goods by fitting up a section of 
the ceiling as a display. Electrical 
fittings can be hung. Every inch 
can be utilized. 

Exhibits will be constantly 
changing as new ‘materials and 
e on the market. 
And in any case, exhibitors will 
have to change their setup from 
time to time as part of their con- 
tract. At various times, sections 
of the industry will be featured 
in special displays. 

The Centre will be staffed by 
personnel who will be able to 
answer inquiries on any subject 
connected with the trade, whether 
they are made by phone, mail, or 
personal contact. 

First-Hand Information 

The board of directors of the 
new company consists of A. R. 
Craig, president and general man- 
ager; J, F. Harris, vice-president 
and treasurer; Professor Eric R. 
Arthur, professor of design at the 
School of Architecture, University 
of Toronto; Lane Knight, vice- 
president of Master Builders Co. 
and organizer of exhibits for the 
Architects’ Convention;. J. L. 
Stewart, Q.C., of Fraser, Beatty, 
Tucker, McIntosh & Stewart, bar- 
risters, secretary; D. M. Deacon 
of F, H. Deacon & Co. 


Explosives Do 
Better Job Now 


| ‘There have been important ad- 
| vances in the technology of blast- 
ing in the last 10 years. A new 
method that has become wide- 
spread is known as “millisecond 
| delay” blasting. 
It is an improvement.on the old 
idea of delay blasting, in which 
there are brief periods between 
individual detonations in a big 
| blast, 
Now it is possible to time de- 
| lay between detonations down to 
| thousandths of a second. This 
control is achieved in several 
ways. Timing devices may be 
built in or attached to electric 
blasting caps. Or they may be 
tied into the primer cord that is 
used to add to the shock given 
by the blasting cap. Or the con- 
trol may be in the blasting ma- 
chine which sends the current to 
|set off the blasting caps and 
| primer cord. 
Millisecond blasting gives a 
} closer control of rock sizes pro- 
| duced. It also reduces vibration, 
|} minimizing the possibility of 
| damage to any nearby property. 


VESSELS 


EQUIPMENT 


PRESSURE 


TANK <‘ 


INSTALLATION OF 


ate) 


MOVING 


PIPE 





TYPES OF 
ATION OF BI 


1a! 





FABRIC 





ATION AND FABRICATION OF 


ie: v a 


1k 


-*, 


uct and specialized knowledge,| without saying. George D. Gib- 





THE FINANCIAL POST 40 


February 19, 1955 






CONTRACT 
BONDS 















Contractors 
Public Liability 
Property Damage 











the ‘people who are most likely to | 
use it. It will provide that central | 
showroom, the answer to the ques: 
tions, “What can I use? And 
where can I see it?” 

The Centre will not take the 
place of the salesman—rather will 
it act as a dozen salesmen, sup- 
plementing the regular travelers 
by providing a showplace in a/| 
convenient location. 

And John Q. Public, the man 
who eventually pays for the 
houses and buildings, the bricks 
and mortar and the services of 
the experts—how can the Centre 
help him? 

By showing him exactly what | 
he can get for his building dollar, 
how he can use it. By showing 
him where to get the answer to 
his particular problem, by ex- 
plaining the latest in designs, in 
labor-saving and cost-saving de- 
vices, by putting him in touch 
with the people best suited to 
deal with his particular want, be 
it towel-rail for the bathroom, 
acoustic ceiling for his office, or 
a two-acre plant. 

The Centre will not recommend 
any particular product. It will be 
a showplace, not an advertising 
agency. 

That the Centre is necessary to 
Canadian building trades goes} 
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is increasingly becoming more, far exceed in scope the New York 
urgent as the wealth and variety centre, called the Architects’ Sam- 
of new materials steadily grows.” | ples Corp. And it bids fair to rival 

The Centre will be the most|the European centres. If Archie 
comprehensive of its kind on the | Craig has his way, it will, in fact, 
North American continent. It will! be the best in the world, 


son, president of the Ontario Asso- 
ciation of Architects, said: “The 
need for such a centre has been | 
apparent for a long time and! 
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~ Plasties Are Maids-of-All-Work Today 


New Uses; New Types, Will Go Far In Modern Construction 


After many years of running, 
second place as a substitute ma- | 
terial, plastics have now reached | 
the level of acceptance held by | 
such long tried construction ma-} 
terials as wood, metals, ceramics, 
glass, -€tc. 

Plastics are now considered full- 
fledged engineering materials in 
their own right. 

Tonnage volumes are showing a 
faster growth pattern, than -any 
of the long-established construc- 
tion materials, The 1953 output 
rate was more than double, for | 
instance, the 1949-rate. In cubic 
footage produced, plastics now 
exceed aluminum, copper, zinc, | 
lead and magnesium on this con: | 
tinent. Currently around 14% of |! 
plastics production is going into | 
the construction industry. 

In spite of severe competition | 
from cheaper and more familiar} 
building materials, plastics are} 
now making inroads into almost | 
every aspect of building construc- | 
tion. The applications include re- | 
inforced plastic structural mem- 
bers, plastic curtain wall panels, | 
plastic moisture and -vapor bar- | 
riers, foamed plastic insulation | 
boards, fire-r@tardant plastic raof- 
ing films, plastic glazing and light- 
ing fixtures, plastic piping, ducts, | 
cohduits and multiuse formwork | 
for reinforced concrete. 

Plastics have alfeady revolu- | 
tionized such industries as floor 
coverings, pipe, paint, kitchen- 
ware, packaging, electronics, etc. 
They are working their way in-| 
creasingly into such large-vol-| 
ume industries as automobile and 
furniture manufacture. 

The range of plastics applica- 
tions appears endless. There's talk 
of using plastics as mortar around | 
brick or stone. Up to now mortar 
is the weak part of a brick wall. 
Plastic is relatively easy to handle 
and plastic mortar can be made 
as strong as the bricks themselves. 
The one weakness — heat resis- 
tance — is expected to be over- | 
come soon. 

Someday homes and large in- 
stitutional buildings may be floor- 
ed by poured plastic material. 
Being a liquid the material would 
need no leveling. The acrylic 
plastics have long had an eye on 
the huge glass market. .Thése 
plastics are lighter than glass and 
less brittle and they ate better 
heat insulators. One of their main 
weaknesses—the fact that they 
can be scratched easily—can be 
overcome, the scientists claim. 





New Horizons 


Plastics people are now asking 
why. can’t plastics replace wood 
for inside house trim, copper for | 
gutters and downspouts, iron, 
ceramics, and steel for pipe. One 
should be able to form plastic} 
products as easily as copper and | 
other light metals which can be} 
worked. Iron and steel are low} 
cost but they are heavy and they | 
corrode. 


Plstics be 


may 


opaque, or transparent. They may |-pipe is being used to carry drink-| vue, Que., 


| industrial processes. 


| ther. 


This Piaate Tenrek Dome is Canada *s First 


FOR THE FIRST TIME in Canada, 


caealhdy ‘North ‘nein, ‘sllesiies will be iad in Toronto for the 


dome of a new church. * Slovak Greek Catholic Church of the Nativity of the Blessed Virgin Mary is to 
have a dome of Plexiglas on reinforced concrete ribs. Its 62-ft. diameter will cover almost the entire 
building now going up in reinforced concrete. Lightness in weight was an important factor in choice 
of material for the dome. Architect is Michael Bach, Toronto. 


moisture, some 
practically al] chemicals. 
are excellent insulators. 
They may be formed into almost 
any desired shape by a variety of 
Some may 


are resistant to; 
Others | 


be molded for such things as nadio | 
| go around corners without special 


cabinets. Sheets can be formed 
into aeroplane cockpit enclosures, 
or instrument panels or just used 
as wallboard. 

They may be used in hard shiny 
automobile paints or the popular 


latex-type water paints used wide- | 


ly today. Some 10 million Ib. a 
month is going into the Canadian 
plywood industry in the form of 
adhesives. 

A tremendous amount of inter- 
est is now gathering around a 
promising new development that 
could push the application hori- 
zons for plastics back even fur- 
Several larger U. S. plastic 
resin producers are experimenting 
with atomic bombardment of such 
plastic material as polyethylene. 
It has already been proven that 
this treatment boosts heat resis- 
tance immeasurably — overcomes 
one of plastics main weaknesses. 


The big question—now being an- | ja man can carry & 300-ft. coil. , 


Be A Big 


swered—is whether the treatment | 
can be made practical on a cost 
basis. 


Pipes For All Purposes 
One of the biggest volume mar- | 
kets now rapidly opening up for 


lands, golf greens, 
and farm water systems, etc. 

Its lower cost, easy and inex- 
pensive installation charges, are 
the chief advantages of plastic 
pipe. Because it is flexible—can 
follow the contour of the ground, 


fittings—farmers can readily in- 
stall their own waterworks sys- 
tems. It won’t corrode or rust 
like many metal ripes. It has 
several other important desirable 
qualities as well, such as its in- 
ertness to most chemicals. 

Although the plastics pipe 
people are excited about the many 
promising new applications open- 
ing up, they look on farm water 
systems as providing their butter- 
and-bread business for some years 
yet. Some 80% of all plastic pipe 
is currently going into farm wafer 
systems. 

Around 90% of all the plastic 
pipe being used in Canada today 
is made out of polyethylene. That 
is the same, semi-transparent, 
flexible material that goes into 
the squeezable-type cosmetic bot- 
le. In the standard 1-in. thickness 


There May 


in municipal , 


Chief limitations in the popular | 


| polyethylene pipe are its relative- 


|strange things 


! 


ly low pressure resistance and 
poor performance under high | 
temperature conditions. For in- 
stance boiling water will do 
to polyethylene} 
plastic pipes. This pretty well 
rules out its use in hot water 
systems in many industrial appli- 
cations 

Although the industry can now 
offer a heavier-wall pipe that will 
withstand fairly heavy pressures 
and high temperatures, the extra 
cost involved narrows the price 
advantage over competitive pipes.© 

The plastic pipe people sée the} 
municipal waterworks system as | 
one of the most promising growth 
fields over the next few years. 
Although not widely accepted as 
yet by municipal utility engineers, 
some 10% of all polyethylene pipe 
is now being used as feeder pipe- 
lines from municipal mains. It 
is expected that the current re- 
vision of the federal and provi- 
sional plumbing codes will pave 
the way for much wider use of 
plastic pipe in this application. | 


rubber “and plastic) 
| likely get the bulk of the market. 


Future 


In This New-Style Cow Barn 


A “Geodesic” 


cow barn built,of reinforced plastic on a frame-| 


translucent, | plastics is in the pipe field. Plastic | last year at Ste. Anne de Belle-| work of laminated timber. 
embodies a type of 


The “Geodesic” design, patent- | 


be rigid, flexible, or even elastic. | ing water to underground mine | construction that some architects|ed by Buckminster Fuller, an | 


tensile, | 
pressure 


They can have great 
flexural, impact or 


strength. Some are resistant to} gas, 


workings; to move chemicals in 
industrial plants; to pipe natural 
propane; to irrigate farm- 


| believe may be a leading method | |American researcher of 


of construction in the future. 


It is a giant dome-like building 


la ft LR 


Service—that intangible in commerce 
—is invaluable to the construction in- 
‘dustry. Structural steel fabricated? 
etected and backed by service is the 
proud record of Standard Iron and 
Steel Works Limited. This reputation 
has been earned through planned effi- 
ciency in our production shop and highly 
trained personnel in our erection crews. 


FABRICATED STEEL CONSTRUCTION 


‘STANDARD IRON 


AND STEEL WORKS LIMITED 
3430 DUNDAS ST. W., TORONTO 


as 


: 


some | 
standing, consists of large tri-| 

(pele: on a many-sided structure | 
hat approximates a hemisphere. 

It is adaptable to many kinds of 
buildings. The Canadian sponsors 

of the Ste. Anne de Bellevue 
adaptation plan to mass produce 
it for sale as an ultra-economical 

form of construction for general 

shelter problems such as ware- 
housing or bulk storage. 

The Quebec barn is -84 ft.~tin 
diameter and 32 ft. high. Mini- 
mum ceiling height is 10 ft. 

The glue-laminated and press- 
ure-treated framing members 
are of B. C. fir. They fit together 
to form triangles about 12 ft. by 
14 ft. Steel shoes and bearing 
pins and stainless steel aircraft 
cables tightened by turnbuckles 
hold them together. There is a 
special arrangement to keep the 
frame from “bowing” apart at the 
bottom. 

When this frame is up, the! 
plastic panels are applied. They | 
fit into grooves in the tops of the 
timbers, and are wedged into 
place by aluminum extruded clips 
held ‘Sy aluminum nails. The 
| joints between panels are water- 
|proofed by four-inch polyester 
| tape glued all along the joints. 


Strength Saves Weight 

The panels are 1/16 in. thick, of 
polyester reinforced with glass! 
fiber. They act as what engineers 
and architects call “stressed skin” 
surfaces. As a result they add so 
much strength to the structure, 
a saving of 75% in the weight of | 
the frame is possible. 

There is a skirt of heat-treated | 
Orlon taffeta round the bottom of | 
the building and a vent at the) 
top, to provide ventilation. Suit-| 
able barriers keep the cows ew 
from the taffeta. 

No floor is needed, in this use, 


}as a thick pack of barn manure 


keeps the frost out. (And bacteria 
and nitrogen innoculations keep 
the manure healthy. The kind of 
farming to be done in the barn 
is as advanced as the barn). The 
barn contains two 25 ft. high 
silos. 

No geodesic building needs a 
f¢ undation. 

Jeffrey Lindsay & Associates, 
Montreal, are designers ,» and 
builders of ‘the Ste. Anne de 
Bellevue barn and others to be 
built like it 

Experimental Series 

The . “Weatherbreak,” as the 
building will be calied, “is one of 
a series of experimental struc- 


Use of plastics rather than black 
iron pipe for conveying the freez- 
ing brine mixture in artificial 
rinks is another promising new 
application for plastic pipe. Not | 
only do the plastic pipes cut rink | 
costs materially — both material 
and labor — but in summer, the 


‘whole pipe system can be raised 


and stored away for next winter 
leaving the land space available 
for other sports. Better still, the 
pipe can be installed by volunteer, 
unskilled labor. Two such rinks 
have been in successful operation 
in this country since last winter; 
at least four more are now being 
installed. 


The fast expanding oil and gas 
industries provide a tremendous | 
market for the plastic pipe in this 
country.,In this application how- | 
ever, other types than polyethy- | 
lene pipe ‘will grab off the major 
share of the market. 

Polyethylene — which is made 
from a petroleum hydrocarbon | 
itself—breaks down when trans- 
porting crude and gas. The buty- 


rates, Kralastic (combination of | plastic coatings “to the inside of 
steel, both in pipe and hot water 
| tank applications. The plastic pipe 
provides the non-corrosive re- 
| quirement and the steel the struc- 
Several of the 


pipes will 


Some rather remarkable results | 
are being obtained in bonding! 


Upper photo: the Oxford Street 
Roy scion ites & Acton 
Centroctor: Aiken & Mclachian, 
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the man with construction on his mind.. 


He’s an architect, a consulting engineer, a building contractor... 
He plans and erects, renovates or maintains all types of structures, 
And he uses Eastern Steel products in many Aways. 


Steel sash, ventilators, doors of every type, roofing, metal lath, 
and special metal fabrication work . . . these represent 
a few of Eastern Steel's diversified and specialized fields 


of manufacture. 


The man with construction on his mind can be sure that, 

in all phases of metal fabrication, the engineers of 

Eastern Steel's Contract and Custom Products Divisions 

have the experience and machinery to meet his every requirement, 


We have prepared a small folder which briefly describes 
all our products and services. We will be pleased 
to send you one on request, 
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Ena 1», City of London. City Engineer: 
M, Dillon & Co, itd., 
St. Catharines, Ontario. 
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large steel pipe ‘firms in U. S. are} as many small operators. This 
currently experimenting along | past year they turned out enough 
this line. plastic pipe to stretch from To- 

In all there are now close to one| ronto to Vancouver. Next year 
dozen well-established plastic pipe | they expect to better this by close 


makers in this country and almost'on a third. 


Lower photo: Is the Thorndcle Bridge, County of Middlesex. County 
Engineer: F. Boyd Amold, Consulting Engineer: M. M, Dillon & Co. Lid., 


London, 
London, Controctors Mowbray Construction, Winghem, Ontario. 
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“B”’ 


There was a time’ when bridges were considered only for their 


for Bridge 


value as a utility ... like a gravel road, a way to get from one 
place to another. Today reinforced concrete spans our creeks, 
rivers and ravines >. . concrete for strength, long-life, freedom 
“from painting and other maintenance. - 

+ 


“B” is also for Beauty 


Molded in fine arches and spans that enhance the natural beauty 
of the surroundings, concrete bridges help our highways find 
the direct route; speed. our traffié as cloverleaf overpasses. De- 

~ péndable Pyramid Portland Cement is used for more and more 
of these structures. 


New Address — ALFRED ROGERS LTD., 2221 YONGE ST., TORONTO, MA. 4411 
, 
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Multi-Million Dollar Plan Takes S 


New Queen Elizabeth Hotel 
Just Start of Big Project 


A huge “crater” fashioned in 

the heart of Montreal's business 
district is evidence of a good start | 
on the new $20 millions, 21-| 
story CNR hotel which is sched-| 
uled for completion in the fall of | 
1957. 
“ The importance of ‘this ex- 
cavation work, however, extends 
beyond the construction contracts 
it brings _mmediately. Ultimately, 
it will mean more and bigger 
contracts for the development of 
the Central Station area into a! 
great civic centre. 

The grandiose plan provides for 
a 150-ft. wide plaza-on the north 
side of Dorchester facing the new 
“Queen lizabeth” hotel. This 
will be flanked by modern office 
buildings and high-class specialty | 
shops, theatres, apartment houses 
and other buildings. 

These structures, as well as 
others south of Dorchester St. are 
designed to develop the area into 
a huge civic centre if private 
capital takes advantage of the op-| 
portunities made available. 

The opportunities will be very 
diversified. With the overhead 
rights tha®the railway will have 
to offer, he Central Station area 
will embrace 822,500 sq. ft— 
142,500 sq. ft. more than Rocke- 





feller Centre’s three blocks in 
New York. 
28-Story Railway Office 
complete terminal pro- 


, of which the Rotel is but 
one phase, has been the subject 
of intensive study during the past 
few years by railway architects, 
working in close relationship 
with the Montreal Planning De- 
partment and Jacques Greber, its 
consultant. Plans for later de- 
velopment by the railway include 
railway office building 


a 28-story 
to be erected between the hotel 
and the International Aviation 
Building. 

For the past eight months work 
has been under way at the hotel 


site. Limited demolition has been | 
completed and extensive excava- 
tion work is progressing. 

Any time now, steel workers 
are expected to begin the task of 
putting together beams and gird- 
ers to form the skeleton of the 
hotel. The general building con- 
tract will be awarded when steel 
erection is far enough advanced 
for this work to begin—probably 
about six months after the start 


on steel, 
Here is the schedule of work 
to date: 
—Several preliminary steps, 


related to station operations but | 
necessary before work on the 
hotel could begin, were carried 
out over a period of several 
weeks prior to work starting in 
June, 1954. i 
—A new taxi passageway) 
from the station's south plaza} 
to Laga‘ichetiere St. was opened. | 
The one previously used was) 
torn out to permit demolition | 
work on the retaining wall. | 
A new taxi approach to the 
north plaza was constructed 
under the East Street bridge 
from Cathcart St. and a new! 
bridge and building mainten- | 
ance shop was built in the 
Dorchester St. bridge structure. 


|support the huge retaining wall 


which the hotel will be anchored 
to bedrock and 13 concrete but- 
tresses. 

In late July, the Dominion 
Bridge Company was aw 
the contract for the manufacture, 
delivery and erection of the steel 
superstructure. Work will begin 
soon and is expected to be com- 
pleted within a year. It will re- 
quire some 6,500 tons of steel. 

Also in July, a contract was 
awarded. Harold Quinlan Cut 
Stone vtd. for stone for the facing 
of the hotel. The contract calls 
for the quarrying, cutting and 
delivery of 5°000 cu. ft. of 
Queenston limestone. * Delivery 
of the cut stone is to begin late 
in 1955. 

The pouring of concrete to form 
15 massive buttresses began Oct. 
1. The concrete was poured into 
tunnels made in the sloping earth 
embankment along Mansfield St. 
These will measure about 40 ft. 
long, 4% ft. thick and 25 ft. high. 

Thirteen of these buttresses 


along Mansfield St. as well as 26 
steel] columns, which in turn are 
designed to support a section of 
the 2l-story-hotel structure. Two 
columns will be supported by 
each buttress, and the’ total 
vertical pressure on each buttress 
will be 5 million pounds. This 
work was completed in December. 

The other two buttresses will 
be Jocated along Belmont Street. 
They will support the west end 
of the Belmont St. bridge where 
a servicing thoroughfare will run} 
to the hotel site. Work is pro- 
gressing for completion in the 
near future. 

To Stand on Giant Pedestals 

The weight of the building will 
also be spread over 160 huge con- 
crete pedestals now being poured 
at the Central Station site. The 
pedestals anchor the hotel to the 
natural limestone bedrock located 
about six ft. above the existing 


| track level. 


The steel columns average 287 
ft. in length and each will ‘carry a 
weight of 72 tons per sq. ft. at 
the point where they meet the 
pedestals. The pedestals are de- 
signed to distribute this weight 
over a greater area, so that the| 
pressure at the base of the ped- 
estals on the limestone rockbed 
is only 25 tons per sa. ft. 

In early December, the elevator 
contract was awarded to the Otis 
Elevator Co. of Hamilton, Ont.,| 
and calls for eight passenger and | 
four service elevators, a dumb- 
waiter, two freight units and two 
escalators. Installation of these 
units will be made later in ac- 
cordance with the work schedule 
of the building. 

The elevators are located at the 
intersection of the L-shaped bed- 
room wings. The passenger units | 
will have a capacity of 20-persons | 
each and will operate to all 
stories of the hotel. Two will also 
operate the concourse level of 
the station for direct connection 
with passenger trains in Central 
Station. 

The four service elevators will 
be contained in a separate bank,| 
and will be used by hotel per-| 


;sonnel for the delivery of room 
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the proposed 28-story CNR general office building tower 


over Montreal’s Central Station area. This Architect's drawing is superimposed on a photograph. 


The Hilton group is in a unique 
position to control and. direct 
many kinds of business to CN 
hotels and CNR systems, particu- 
larly convention traffic. 

Hilton has promised that 
character of service and other 
standards of operation and decor 


will be distinctive and represent- | 


ative of Montreal in particular 
and Canada in general. At Yeast 
95% of the operating staff will 
be recruited in Canada and, to 
the extent possible, will be drawn 
from the CN hotel organization. 

In early November it was an- 
nounced that Queen Elizabeth 
had granted permission for the 
new hotel to be called “The 
Queen Elizabeth.” 


The hotel is being built on the 
southeast corner of Dorchester 


and Mansfield Strs., over what is| 
| now the North plaza of Central 


Station. It will 


2,500 persons at banquets ,and 
more than 4,000 at meetings, This 
will make the city one of the 
finest and most important con- 
vention centres in North America. 
Many conventions have had to be 
turned away from the city be- 
cause of inadequate hotel space. 

Tourist officials foresee an in- 
creased number of travelers and 


tourists because of the addition | 


floor at Dorchester St. level. 
| Other public rooms, exhibition 
rooms, and private dining rooms 
will be on the second floor, 
Phase in CNR Development 
There will be several entrances 
to the hotel. Guests may enter 
by elevators and escalators from 
the station concourse level, by 
entrances on the Dorchester St. 
and Mansfield St. and by the 


of these facilities and accommo-@north from Cathcart St. under 


dations. 

The hotel will contain upwards 
of 1,200 rooms and extend 350 ft. 
from Mansfield St. east along 
Dorchester and 300 ft. south on 
Mansfield. There willgbe 19 
stories of guest rooms.” A large 
proportion of guest accommoda- 
tion will be furnished as “studio” 
type bed-sitting rooms and the 
balance as standard bedrooms and 
hotel suites. 

The main dining room, men’s 


the plaza, The latter wil] be par- 
ticularly convenient for guests 
arriving by car. They will be 
able to alight from cars within 
a few feet of an escalator to the 
main lobby, and have their cars 
taken to the adjacent hotel 
garage. 

The new hotel will mark an- 
other milestone in the CNR’s ter- 
|minal development program in 
|Montreal. The excavation for 
|Central Station was dug in 1930 


have public grill, cocktail lounge and main|and 1931, but the economic de- 


rooms capable of accommodating’ lobby will be located on the main’ pression halted operations. It was 
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not ‘until 1938 that tenders were | 


called for construction of the 
station and. 1943 that it was 


| opened, 


In 1946 work was started on 
the International Aviation Build- 
ing which was Officially opened 
in April, 1950. It was announced 
at that time that the over-all 
plans for the terminal area in- 
cluded a hotel and office building. 

In this planning, traffic consid- 
erations have been carefully ex- 
amined, Roadway improvements 
include the widening of McGill- 
College Ave. and the building of 
three islands on properties of the 
rajjway from Cathcart to’ Dor- 
chester and Mansfield to East 
Street; from Dorchester to Lagau- 
chetiere and from Mansfield to 
University; from Lagauchetiere 
to St. Antoine and from Inspector 
to University. A 500-car garage 
accommodation can be provided 
to serve the occupants of adjoin- 
ing buildings. 


February 19, 1955 
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PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 


CONSTRUCTION DEVELOPMENTS 

MINES 

RAILWAY MAINTENANCE 

MILITARY ESTABLISHMENTS 

STAFF HOUSES 
CANTEENS 

and 

INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal 
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|. | MECRACKEN 


COMPANY LIMITED 
774 ST. PAUL ST. W., MONTREAL 
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| service orders, linens and other 
Program Synchronized | hotel uses. One freight unit, for 
While engineéring details were| kitchen services, will connect 
worked out. and schedules by | from the station cohcourse level 
Chief Engineer R. 0, Stewart, al and the station restaurant, to the 
synchronizing program for the) third floor of the new building 
building operation was drawn up| Where the sample rooms are 
by chief architect C. F. Drum-| located. 
mond. During all the planning, | 
members of the architects depart- | 
ment worked in close consulta-| The other freight elevator is 
‘tion with the engineering depart-| specially designed for modern 
ment to ensure complete co-or-| hotel construction and conveni- 
dination of each step in the de-| ences. It will serve between the | 
velopment. | concourse level and the conven- | 
Work started June 23, when tion floor on the second story of | 
workers began demolishing the| the building. It is designed so| 
old railway express garage on’ that automobiles or other large! 
Mansfield. | units can be easily handied for 
The garage which has now dis-| display on the convention floor. 
appeared was an old landmark.| The two escalators will be in- 
It was built in 1918 by the Cama-| stalled between the lower level, 
dian Northern Express in con-| whichis one floor below Dor- 
junction with the Tunnel Station, | cester St. and the main lobby. Op- 
demolished in 1952. The Cana-. erating in each direction, they 
dian National Express, which | wili serve motorists who will be 
took over the Canadian Northern, | able to use them to enter‘or leav 
vacated the garage in 1933. Since) the building via their automo- 
then, with the exception of &| biles. It also will be possible to 
three year period ending in 1942, go from the main floor level to 
it was leased to various outside} the convention floor by escalator. 
interests, the last of Which moved | The aumbwaiter unit will 
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THE ENGLISH ELECTRIC 
106,000 KVA ALTERNATOR... 


ia 
now in operation in the Alcan Mountain 
Power Station, is one of the largest alter- 
nators ever constructed. 


Construction and installation was complete- 
ly carried out by, and under the supervision 
of English Electric engineers. Illustrated are 
various stages of construction and the 
present oppecronce in the power station. 


This is another example of how English 
Electric is playing its port towards the 
progress of Canada: 


in April, 1954, ° 

Work began in June on the re- 
moval of the bridge serving the 
former traffic exit from the south 
plaza. A new exit was opened a 
few yards from the one closed 
with the start of the job. 

In July, E. G. M. Cape of Mont- 
real secured the contract for the 
excavation and foundation for 
the hotel. This work. began in the 
same month and is expected to be 
completed in the immediate 
future. 

The work will be carried out 
in six progressive stages to per- 
mit steelwork erection to begin! 
earlier than otherwise possible. 
The first stage covers the area! 
from Dorchester St. to a point 300 | 
ft. south on Mansfield St. The) 
other five stages cover the area’ 
comprising about one half the ex- ' 
isting north plaza of the Central | 
Station. 


Contract for Steelwork 
Excavation involves the re-! 
moval of about 35,000 cu, yards) 
of earth and rock from the hotel 
site, and the removal of the part 


‘serve between the food storage 


room and the main kitchen locat- 
ed on the Dorchester St. level of 
the building. 

In November, an agreement 
was concluded under which the 
CNR’s hotel will be managed by 
the Hilton Hotel group, the larg- 
est operators of hotels in the 
world. The announcement .was 
made jointly by Donald Gordon, | 
chairman and president of the 
CNR, and Conrad N. Hilton, 
president of the Hilton. Hotels 
Corp. 

The agreement will run for 15) 
years and will become operative | 
when the hotel is ready for oc-| 
cupancy In 1957. The Hilton or- 
ganization has obtained a Cana- 
dian company charter under the 
name of Hilton of Canada Ltd. 


It followed several months of 
negotiations. The hotel] remains 


lin full ownership of the CNR. 


The agreement covers only its op- 
eration, based on a formula 
covering percentage division of 
profits after payments of all costs 


of the concrete plaza structure | of 


now located between the station 
and Dorchester St. 

The foundation itself calls for 
these approximate quantities— 
15,000 cu. yards of concrete; 1,- 
600,000 pounds of stee] reinforc- 
img bars; 186 steel columns on 


a 
pancy of the hotel and effects an 
operating association between the 
CNR and Hilton Hotels through 
which each hotel will = 


‘other to ihe benefit of bo! 





(1) View showing work on o quarter 
section of the huge stator. 


(2) Gient stoter in transit to 
unit No, 3 seen in the 
bock ground. 


> 


(3) Lowering the Generator Rotor into the 
Stotor of Unit No. 3. 
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{4) Close up view of Generator Rotor being 


threaded into position. 
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(5) View of Exciter floor showing Englith Electric unit 


p No. 3 in the foreground. . 
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The Stores Are Trailing Customers To The Suburbs | 


A Big Retailing Movement. 
Is Gathering Impetus 


In_ retailing, fhe move to the 
suburbs is on in earnest. 

Last year saw the development 
of suburban shopping centres 
expanded with the opening, for 
example, of a $7.5 million whole- 
sale-retail store in Burnaby, 
bordering .Vanvouver, and the 
big Simpsons-Sears department 
store as the first unit of the $10- 
$20 million Greater Hamilton 
Shopping Centre on the outskirts 
of that city. 

These were not, of course, the 
first te appear on the’ Canadian 
scene. Others, like the Norgate 
centre in Montreal and the Law- 
rence Plaza in North Toronto, 
were in operation before the end 
of 1953, 

This year, however, promises to 
be the biggest yet for shopping 
centre openings including such 
projects as the $5-million Shop- 
pers Park in Edmonton, develop- 
ment of the second phase of the 
Hamilton centre and the opening 
earlier this month of a super- 
market as the first stage of a 
shopping centre in rapidly grow- 
ing Don Mills, seven miles north- 
east of Toronto. 


Here is a brief look at what is 
happening across Canada in this 
new corer of the.merchandising 
field as business takes the store to 


bid 


the customer in a vigorous 
for their shopping dollar. 


VANCOUVER: Simpsons-Sears 
Ltd. grabbed the spotlight in 
3ritish Columbia's store-building 
in 1954 with completion of their 


$7.5 million wholesale-retail store 
in Burnaby. 

The opening of the ultra- 
modern store on May 5 caused 


one of the biggest traffic jams in 


this area in history as an esti- 
mated 75,000 thronged the two- 
story building, to look, to buy 


while clerks rang up an unprece- 
dented number of sales. 

The store, part of a chain being 
built across the nation, has park- 
ing facilities for 1,500 cars, em- 
ploys 800, and has a mail order 


office geared to handle 15,000 
orders daily. 
The store, a success from the 


first day, draws on half a million 
customers from Vancouver, 
Burnaby, nearby New West- 
minster and the Fraser Valley. 
The store is located so it inter- 


cepts the out-of-town customer 
who formerly traveled through 


Burnaby to get to downtown Van- 
couver where parking is at a 
premium. 

Only other major store con- 
struction in B.C. during 1954 was 
also by Simpsons-Sears, which 
opened a $650,000 outlet at 
Nanaimo with space for 150 cars. | 
Plans are also under way for 
additidnal stores to be built. A’ 





in the northwestern outskirts of 
the city and in the Manchester 
district in the southgastern sec- 
tion. 


REGINA: No integrated shop- 
ping centres were built in Regina 
in the past year nor is there any- 
thing corresponding to those of 
other cities. In its new subdivi- 
sions the city does set aside neigh- 
borhood shopping zones and exer- 
cises some control over building 
in these zones. 

The first true shopping centre 
is an $800,000 development plan- 
ned for this year by Nipawin 
Theatres Ltd. This centre wil] be 
built in the fast-growing south- 
west part of Regina arid will in- 
clude a service station, a theatre 
with 1,000 seats, five stores and a 
supermarket. Parking space will 
be provided for 100 cars or one 
space to about 450 square feet of 
store floor space. Total floor space 
of the buildings is about 61,000 
square feet with the theatre tak- 


$250,000 Safeway store has 
already been erected. Simpsons- 
Sears is reported planning a store 
for the Victoria area. 


EDMONTON: In the $5-million 
Shoppers Park Westmount Ltd. 
shopping centre now under con- 
struction, Edmonton has one of 
the largest developments of this 
kind in Canada. Employing more 
than 750 persons in 45 stores, the 
centre will open for business Aug. 
11. It is located in the city’s 
rapidly growing west end. - 

The project will have a payroll 
of $2 millions a year, It expects to 
pay $80,000 a year to the city in 
property taxes, besides an esti- 
mated $60,000 a year in business 
tax. 

Woodward Stores Ltd., a de- 
partment store firm, will occupy 


half the shop space with a fur- | ing 15,000 of this. 
niture and appliance store, a WINNIPEG: No shopping cen- 
one-story supermarket and @ tres were built in Winnipeg in 


two-story department store. 

In addition, there will be 40 
specialty shops operated by vari- 
ous concerns including S. S. 
Kresge Co, 

This shopping centre, backed by 
a U.S. syndicate, occupies 30 acres 
of land, the equivalent of six city 
blocks. Most of the area will be 
a paved parking lot with space 
for 2,800 cars. The ratio is three 
square feet of parking space to 
one square foot of store space, 

Last year, four of the smaller- 


1954, though two new ones are 
planned and in a degree partly 
projected. One was a $1l-million 
project ih the south end of the 
city for which plans were pre- 


sidiary of Aronovitch and Leipsic, 
Ltd., a local realty firm. There 
was no further news on this after 


mer of 1954 that the R. J. Speers 
Corporation had sold the 63-acre 
site of Polo Park and that 13 acres 
fronting on Portage Ave. had 
been sold to Simpsons-Sears Ltd 


type shopping centres. were 
launched in Edmonton, One is a The property was sold to a 
six-unit centre in Windsor Park syndicate organized by David 


later Ltd., also a local realty 
firm, and at the time it was also 
announced from Toronto that 
Simpsons-Sears had bought the 
13 acres fronting on Portage Ave. 

However, no construction can 
start at Polo Park until] late 1956 
or early 1957 because of terms of 
the deal which give R. J. Speers 
the right to hold his race meets 
at Polo Park in 1955 and 1956. By 
end of 1956, he undertakes to de- 
molish the stands and clubhouse 
and remove the barns early in 
1957. 

Tentative plans call for park- 
ing space tor 600-700 cars. 

Apart from shopping centres, 


area in South Edmonton's west 
end. Estimated cost is $60,000. 
This has not been finished. 


CALGARY: While several areas 
have been set aside by city plan- 
ning for shopping centres, only! 
one was developed during 1954. 

Located in the fast-growing 
southwest section of the ‘city, this 
development, so far costing $300,- 
000, will see its first eight units 
opening within a few days. Larg- 
est will be a Jenkins groceteria 
and the others will be occupied by 
a drug. store, jewelry store, con- 
fectionery, barber shop, electrical 
appliance and repair shop and a 


cafe. A new service station is on| 
the edge of the area and three Canada Safeway Ltd. is going 
more stores, a bank, medical clinic| ahead with its chain of super- 


markets as it acquires suitable 
locations. In 1954 it built two, one 
in Winnipeg’s suburban East Kil- 
donan, the other in Brandon, 
These supermarkets are exclu- 
sively for Safeway which now has 
eight in Manitoba including the 
one in Brandon. 

Cost is $200,000 to $250,000 each. | 
| Three are planned for 1955: in 
Winnipeg, Kenora and. Fort Wil- 
liam, Suitable sites are scarce 
since the stores require parking 
space, usually for 125 cars. 


and theatre will complete the 
development 

The location is immediately 
southeast of the Gladmer Park 
low-rental housing development 
which holds 160 families and is 
on the edge of a district which 
has bounced from vacant prairie 
to a solid residential district in 
the past three years. 

Still in the planning stages, but | 
said by authoritative sources to} 
hold the interest of prospective 
shopping centre builders, are 


| areas in the Thornecliffe district) 


pared by Arle Realty Co., a sub- | 


announcement in the early sum- | 





Rent and Sales Go Together 


How efficiently do you use space in your retail store? Gov- 
ernment sample survey figures show what average rental costs 
per sales dollar are for different classes and sizes of stores 
across Canada. 


Average use is not necessarily the best use, of course. Some 
firms do much better than average. The average may reflect 
the failure of many merchants to plan their store layouts and 
merchandising methods as well as they could. 


The relation of rent to sales is of special interest since 
more leases are being signed recently on a “percentage lease” 
basis—that is, the landlord gets a certain per cent of sales, 
normally with a minimum rental sum stipulated. 


Only a minority of the leases covered by these Government 
figures would be percentage leases, but the figure’ throw light 
on the economics of choosing a percentage for a percentage 
lease. 


Sales are in all cases “net sales,” that is, sales minus value 
of returned goods. These figures, issued last year, are for 1952. 
Figures are all for independent, nonchain stores, Except where 
noted otherwise, they are for unincorporated stores. 


Kent as % Of Net Sales By Amount Of Annual Sales 
$10,000 $20,000 $50,000 $100,000 
Kind of to to lo and 

Store $19,999 $49,999 $99,999 over 
Women’s clothing .......... 3.35 4.33 3.43 2.75 
6.27* 4.40* 3.13* 
Men’s clothing .............. 4.79 3.69 3.17 2.02 
3.64* 4.04* 3.39* 
Family clothing ............ 6.72 3.10 2.17 1.81 
2.48* 2.24 2.14* 
Family shoe .................. 4.47 3.54 3.70 3.17 
3.20 3.30* 
MEO Si cesiedessovéennes 4.03 3.01 2.07 1.62 
4.37* 3.04* 1.7 
INNS ox civucs eercacbeted aigese 4.24 3.59% 2.54 
Household appliance 
Wn PREIS ies. 2.94 2.45 1.55 
IEE, "aco shrsvabstecasnsFosscet 6.66 4.03 3.44 2.56 
4.77* 5.67* 4,22 
SII 5 sicuadesberhaisiisceses 1.09 1.18 0.70 
PRORGRUEEDMNS so. .crcsesseseesses 5.10 3.64 3.01 2.79 
SEEN sla ivocatsiussestokoess 3.32 2.69 2.01 
Garages scahnaiipasn' 3.25 2.70 2.38 2.13 
Filling Stations .............. 2.34 2.61 2.44 
I oes actin tM sckcaeas 5.79 2.79 2.12 1.99 
3.11* 3.06 2.92 


Incorporated stores. 


‘ 

The Hudson's Bay Co. added to} were made during the past year. 
their facilities in Winnipeg last Biggest development was 
year by building a _ two-level,| official opening of the 
400-car parkade at the immediate 
rear of the Portage Ave. store. 


HAMILTON: A change in the 
construction design of the Greater 
Hamilton Shopping Centre is ex- 
pected to reduce materially the 
original estimate of cost — $18 
millions but otherwise will 
leave unaltered plans that call for 
40 to 50 stores in between the 
200,000-sq.-ft. Simpsons-Sears de- 
partment store which opened last 
Nov. 17 and the 37,000-sq.-ft. Do- 
minion supermarket that will 
open in a few weeks, 


within 20 minutes’ 
drive of the centre. 


| It bestrides 


sq. ft. 
Gardens Shopping Centre Inc. 
Major tenants 


The change will mean abandon- 
ment of the closed mal] and the 
“indoor street” idea, it is under- 
stood. The plan was to cover 
avenues between facing rows of 
stores and eliminate front store 


the 
Dorval 
Gardens Shopping Centre which 
is a 37-store giant serving a popu- 
lation of 100,000 people who live 
automobile 


22% acres in Dorval 
and of this total area the gross 
building area amounts to 185,000 
The owner is the Dorval 


include Stein- 








J No filing . . . dressing or cleaning of contacts! 
J No tools required to inspect contacts! 


J Easy to change moving contacts! 


JV Stationary contacts changed quickly! 
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a starter 


1/8 HERE 


J Remove only two screws and one pin to change coils! 
J Remove only four screws to take out stationary magnet frame! 


V Power circuit contacts available with springs . . . in complete packaged 


service kits for ease in stocking! 


MAGNETIC FIELD 


C.C.L. .. . type “CY” starters . . . sizes 
2 and 3, employ an entirely new principle 
of arc interruption. The arc is extinguished 
. by the effect of a blow-out coil, concentric 
with the contact. The magnetic field 
quenches the arc either by lengthening or 
confining it. Due to forced rotation, the 
ar¢ moves continuously from a hot to a 


QUENCHES ARC! 


cold spot, thereby minimizing burning or 
pitting of contacts. The ingenious design 
of the arc chamber prevents carboniza- 
tion and the accumulation of hot gases 
between wiring terminals . . . minimizing 
phase-to-phase failures. Size 1 is not 
magnetic but is built with the same mill- 
type construction as the larger sizes. 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 


SALES REPRESENTATIVES 
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walls, thus bringing merchandiser 
|closer to strolling shoppers, and 
| to air-condition the whole. The 
change will obviously reduce 
costs of the whole project but the 
extent of the saving has not been 
disclosed. 


Two banks were slated to open 
| this month in temporary quarters 
|on the site with the Royal Bank 
of Canada operating a sub-branch 
| and the Canadian Bank of Com- 
| merce a full branch. 





| 
| A second department store is | 


planned for the shopping centre | 
| near the western extremity of the | 
7l-acre property. 


TORONTO: The 20,000-sq.-ft. 
Dominion supermarket that open- 
ed Feb, 3 is the first unit of eight 
establishments to make up the 
Don Mills shopping centre. The 
others now being constructed will 
provide a drugstore, hardware, 
laundry and dry cleaning estab- 
lishment, barber shop, beauty 
parlor, women's apparel] store and 
bakery. A shopping goods section 
is planned for the future. The 40- 
acre site also contains three banks 
now operating in temporary quar- 
ters. 

At the Victoria Park-Eglin- 
|ton East intersection in north- 
east Toronto there are two shop- 
ping centres facing each other on 
| opposite sides of the street. The 
| first section established by Mon- 
'arch Mortgage and Investment 
Ltd. includes a food market, 
brewers’ retail store and more 
than a dozen other stores. The 
other, by Principal Investments 
Ltd., is a $3.5-million, 31-store 
| centre, It is expected that» when 
the area is full developed resi- 
| dentially, the centres will draw 


|on a shopping population of 220,- 
| 000. 

The big Lawrence Plaza in 
North Toronto celebrated its | 


first birthday last November after 
| a promotion-filled successful year. 
| Lessons learned in the first year: 

the more stores, the more sales; 

a food and department store are 
| necessary; centres must be close 

to big residential areas because 
| walk-in trade is large; promotion 
pays; good transportation is vital; 
a canopy may not be desirable in 
| that while it protects customers, it 
| also detracts from window dis- 
| plays. 


| A $4-million to $5-million cen- 
| tre is slated for Etobicoke in the/ ' 
; western end of Metropolitan To- 
ronto, designed to serve an area 
of 330,000 persons with a retail 
| buying potential of $300 millions 
|}a year. Expected are two large 
| food stores, a department store, a 
number of family shops, offices, 
bowling alleys and other facili- 
thes. 


MONTREAL: Further additions 
to the Montreal area’s growing 
list of bustling shopping centres 





| berg’s Ltd. and Henry Morgan & 
Co. It has a wide variety of ten- 
ants including a bank and: cigar, 
drug, toy, candy, pastry stores. 
There are also barber and beauty 
| shops and a milk bar. Parking 
space provides for 2,250 cars at 
once. 

Work was completed in 1954 on 
a new supermarket of Steinberg’s 
in Montreal at Van Horne and 
Victoria Streets. It was opened ih 
January, 1955, and is the first 
store in a shopping centre which 
wilt include 20 to 25 other stores. 

Negotiations are under way to 
lease property in the site to stores 
which will include a barber shop, 
hardware, men’s shop, children’s 
ware shop, restaurant and beauty 
parlor. Construction is expected 
to begin in the spring. 

The entire site area covers 191,- 
000 sq. ft., of which the building 
area will cover 65,000 sq. ft. There 
will be 126,000 sq. ft. for parking. 
This would indicate a ratio of less 
than two to one in parking space 
to store space. 

Another $1 million commercial 
centre was brought into operation 
during 1954 to serve the Lachine- 
Dixie district, in the city’s west- 
end suburbs. It is known as the 
Dixie Shopping Centre and con- 
tains 18 stores. One major unit is 
Thrift Stores. Also included i: the 
centre is a hardware store, a large 
restaurant, a jeweler, a florist, a 
pastry shop, a stationery shop and 
several dry goods stores. It was 
built by Grovedale Construction 
Co. in one of Montreal’s fastest- 
growing suburbs. 

In Jacques Cartier, plans are 
being made for a 10-story shop- 
ping centre in conjunction with a 
$3.5-million housing project. The 
housing units, which will com- 
prise 375 to 400 homes, are sched- 
uled to begin in the spring. 

The project will be built by 
Harmony Homes Inc. A spokes- 
man for the company sai¢ it has 
in mind a “corner grocery” kind 
of establishment. 

At Greenfield Park, Montreal, 
plans were being prepared in De- 
cember, 1954, for a $5 million 
shopping centre and housing de- 
velopmient. The preliminary plans 
include construction of a 40-store 
shopping centre with 40 stores 
and housing development of about 
500 units, The builder is George 
A. Fuller Co., New York. 

In Beaconsfield, there are plans 
for a $3 million project which 
will include 150 new homes and 
a shopping centre. 

The shopping centre will serve 
the housing development, which 

is expected to get under way this 
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A GOOD BUILDING 
IS GOOD BUSINESS 


Kew Headquarters Building ONTARIO ASSOCIATION OF ARCHITECTS 
John B. Parkin & Associates, Architects 


A BUILDING that is efficient to use, 
economical te maintain, and beautiful 
to see, a building planned for present 
and future needs, is a sound business 
investment. 


Your architect is trained to advise you on all phases 
of building construction, from the choice of a site 
to furnished building. 


He retains and co-ordinates the services of experts 
as required to solve your special problems. 


He obtains competitive bids and supervises the work 
to give you the most value for your building dollar. 


ONTARIO ASSOCIATION of ARCHITECTS 


50 PARK ROAD, TORONTO, ONTARIO 


ments for tenants cannot be com- 
pleted to go ahead with the pro- 
gram. 


spring, and other developments in 
the fast-growing area. Sponsors 
of the project are Trend Realitie: 
Ltd., Pointe Claire. 

It will be built south of the 
residential area and will include 
parking space for 500 cars, a de- 


ST, JOHNS: Churchill Park, the 
newly annexed area which in- 
cludes some of the city’s finest 


partment store, supermarket, a homes, is the site of a new shop- 
service station combined with an P!)g area. A $120,000 Ayers 
automobile showroom. Supermarket opened. last year 


along with a delicatessen, Plans 
call for a new bank branch to be 
established on Rowan Street in 
the area. 


At St. Constant, south of Mont- 
real, there is a $6-million project 
for 500 homes, of which two 
homes are completed. It is to in- 
clude a small shopping centre and 
a large park. 

Most of the large scale housing 
projects include plans for a shop- 
ping centre but often arrange- 


In the Hamilton-Cornwal]l 
Avenue area, another new Ayers 
Supermarket has been opened 
along with new banks and a 
flower shop. 








From raw material to finished product DOSCO 
bars and shapes are kept under constant 
inspection and control. Special processing can 
be handled to specification as required. 


CANADIAN TUBE & STEEL PRODUCTS, LIMITED, 


Montreal, Que. 


DOMINION IRON & STEEL LIMITED, 


Sydney, N.S. ; 


General Sales Offices: 624 Canada Cement Bldg., Montreal 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
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Building Industry Stocks as Investment Medium 


Growth Record of Leaders’ | 
And Factors Behind Them 


The high leyel of activity in the! 
construction industry in 1954 and 
pros of continuing good 
busi in 1955 have encouraged 
particular strength in the stocks 
of construction and building ma- 
terials concerns. 

The average rise in price of 10) 
representative stocks connected | 
with the building industry has/| 
been 58.7% since the end of 
1953. Comparable rise in the in- 
dices of industrial stocks on the 
Toronto and Montreal Stock Ex- 
changes has been 22% and 36%, 
respectively. 

The 10 stocks studied are snown 
in an accompanying table. All 10 
are selling close to their highs 
for the past five years 

In several instances, 
on the common shares 


earnings 
of these 


| imperial Varnish ...... 


nancial positions improved, and | 
they found themselves able tc pay 
out a Jarger part of their earnings | 
to shareholders. 


Here is a comparison of the 


compared with payments in 1949) 
(stock splits taken into account): | 


Dividends per shere | 
Now 1949 


£ 
Building Products ..... 1.80 
Canada Cement ........ 4.00 i 
Cdn. & Dock ... % 
Dom, Tar & Chemica! .. 0.40 . | 
Foundation Co. of Car 0.70 uy 
Gypsum, Lime & Alab 2.40 

1.20 | 

0.20 | 
2.05 
1.50 


Milton B:zick 
Sherwin-Williams 
Standard Paving 


1.00 
1.00 
The growth of dividend pay- | 
ments in the case of Canada’ 
Cement has had a good deal to do 


companies haven't shown a par- with the rise in the price of that 


ticularly large gain over the 1949 
levels. But in most cases, the} 
stocks are selling at prices at least | 
double their 1949 lows, and one 
—Canada Cement—is seven and 
a half times its 1949 low. 

What accounts for the big rise? 
There are undoubtedly a number 
of factors. 

First, probably, is the rise in 
stock prices generally. Five years 
ago, the stock market was just 
starting to come out of a rather 
stagnant and depressed condition 
that had persisted since the drop 
in 1946. It rose with little inter- 
ruption until late 1951, turned: 
back down again until September 
and October of 1953 and since that 
time has been climbing once more. 

A second factor has been the 
ability of the Canadian economy 
to continue to grow beyond levels 
already considered high five years 
ago. The large capital expendi- 
tures made to expand and mod-| 
ernize industrial and public util- 
ity facilities, to build roads, 
schools, homes, and so on, have 
supplied the stimulus for this 
growth, and kept the construction 
and building materials companies 
busy in the process. 

A third factor has been the 
increase in dividends paid. As 
business grew, the companies’ fi- 


company’s common stock, un- 
doubtedly. The bigger increase in 
dividends certainly has been | 
important in the greater rise in 
Sherwin-Williams common com- 
pared with that of Imperial 
Varnish. Earnings of Dominion 
Tar & Chemical and Building 
Products are actually lower than 
in 1949, but higher dividends 
have helped raise the price of} 
their common stocks well above | 
their 1949 lows. 


Greater investor confidence in | 
the ability of companies serving 
the building industry to maintain | 
a good level of operation has also 
helped this group. Traditionally, | 
construction has been a boom and | 
bust field. Because stock buyers | 
coulc see a continuing demand / 
for some time ahead, they were 
more willing to pay prices which 
took into account the earnings 
and dividends of which these | 
firms were capable. 


The yields on some of the 
stocks have dropped to relatively 
low levels as a result of the price 
climb. Canada Cement’s the 
lowest of the 10—2.67%. Special 
factors here are the forthcoming 
split of the stock and the expecta- | 
tion that the demand for cement 
will continue strong because of 
the housing boom, the construc- 


4S 


Building Products 
Coneda Cement 
Cdn. Dredge & Dock 
Dom. Ter & Chemito! 


| present indicated dividend rate Foundation Le. of Can. 


Gypsum, lime & Al. .:...... 
Imperial Varnish 

Milton Brick 

Sherwin-Williams 

Stendord Paving 


"For year ended Nov. 30/54. 
*For 16 menths ended Apr. 30/54. 
tFor year ended Avg. 31/54. 


tion of the St. Lawrence Seaway, 
and other projects. 

Another traditional “Seaway” 
stock, Canadian Dredge & Dock, 
has also benefitted from the start | 
of the great project. The yield on 
this one is the second lowest 

The highest yield is on Milton 
Brick, which has gradually in- 
creased its earnings, aided by the 
modernization and expansion of 
facilities and the big housing de- 
end, 

The relationship of prices to 
earnings can’t be shown too accur- 


THE RECORD OF THE 


1 9S Se 
ph L 


152 
17% 
1 
23% 
56 
23% 

3.35 
48% 
29% 


latest earnings figures are for)! yardstick for “normal” pricing,| picture looks favorable, with the | 


1953 or fiscal years which cover | 
mainly 1953. 


Highest priced stock in relation 
to latest available earning: is 
Dominion Tar & Chemical. This 
undoubtedly reflects to some ex- 
tent the proportion of earnings | 
being paid out in dividends (two 
thirds vs. one half or less for 
most of the others). 

The two paint companies show 
two of the three lowest prices in 
relation to earnings. 


BUILDING STOCKS 


Price change 
since 
Dec. 31/53 


Recent 


+22.5 
+ 68.1 
34.6 
+-45.8 
63.8 
66.9 
4.5 
144.4 
80.0 
+ 36.0 


43% 
150 
17% 
10% 
21% 
54% 
23 
3.30 
45 


six of the 10 are selling above 
this level, and four below 


For the future, an encouraging 
factor for the construction and 
building materials stocks is the 
evidence that capital expenditures 
in 1955 should be about as good 
as last year. Companies are find- 
ing that their modernization pro- 
grams are paying off in increased 
efficiency, and many are spend- 
ing more money in the hope of 
producing stiil better results 


ately because in several cases,! Using 12 times earnings as a' The residential construction 


~ Construction’s Bright 


(Continued from page 37) | 
ever falls sharply below mortgage 
money supply.) 


Repair and Maintenance 
Repair and maintenance is an 
important factor in total volume 
now: about $960 millions last 


|} year. The new bank loans under 


NHA for home improvement 


| should boost the $225 million resi- 


dential spending for repair and 
maintenance, as well as helping 
capital spending on home im- 
provement, Some other kinds of 
repair, for example, industrial, 
have been going down steadily. 


School building totaled $150 
millions last year, and no sub- 
stantial decline seems likely, Last 
year’s spending was an increase of 


about 15% over the year before. 


Defense construction contract 


| awards in 1955 are expected to be 
»| at least at the recentevel of $100 


millions a year if not higher. 
About $75 million. work has still 
to be done under existing con- 


| tracts. 


It is expected all building con- 
tracts on the Camp Gagetown 
project will have been awarded 
by this spring. Total cost of the 
project will be about $45 millions. 
About 4,000 men will be employed 
at the peak of this year’s construc- 


tion. 


History will be made for con- 


+|struction achievements not only 


FOR EVERY 
PURPOSE | 


| 


| 
; 
& . 


ARCH SPAN BRID 


for Canada but for the world by | 
the chains of warning stations to 
be built across the Arctic. Two 
Canadian construction. corpora- 
tions have already been awarded 
prime contracts for the U. S. Gov- 
ernment’s Distant Early Warning 
line, in the northernmost part of 
the Arctic. 


Canada will undertake the mid- 
Canada line to the south of that 
and north of the Pine Tree Line, 
now near completion. 


They will be tractor-train and. 
giant air-lift propositions. Roads 
and rails just don’t go thet way. 


Public Works 


It is planned to spend about 
$100 millions more on Federal 
public works this year, taking in 
all government accounts in the 
broadest sense, This includes an | 
advance of $60 millions to the 
Seaway Authority and money 
loaned to-Atomic Energy Ltd. 


The Department of Public 
Works may spend as much as $30 
millions more this year. Its esti- 
mates are only $5 millions higher, | 
but last year’s involved a $25-mil- | 
lion. shortfall; something it’s plane | 
ned to try and avoid in current} 


cement supplies this year. 


lion Petrofina refinery at Mont- 
real, moving to fall completion 
will be the biggest effort. 


St. Lawrence Project | 

The Seaway and Power Project | 
wil] be well under way in the| 
central St. Lawrence Valley this 
year. The combined projects may 
have 5,000 men on their payrolls 
by midsummer, a start_toward a} 
16,000-man peak expected in ]1956- | 
57. 

Ontario Hydro has awarded its 
generators contract at $13.6 mil- 
liohs, the largest power job so 
far: Bids for the powerhouse will 
be called soon. Crews are well 
into second stages of cofferdam- 
ming, and an access tunnel under 
the present ship canal will be 
ready by spring. Work should be- 
gin on the main dam this sum- 
mer. Engineers are surveying 
adjacent land as sites for a chan- 
nel and dyke. 

In conjunction with the power 
project, the CNR must start the 
$16-million relocation of its To- 
ronto-Montreal main line this 


‘spring, so it will not hold up St. 


Lawrence Development work in 
1956-57, 

So far only one major Seaway | 
contract has been awarded: the 
excavation and construction of the 
Iroquois Canal which will start 
this spring. Other major con- 
tracts will be awarded soon, most 
of them to mean work starts this 
year. 

There will be little demand on 
The 
power project will need some in 
the fall. 

British Columbia is preparing 
for more. heavy construction. 


| 


| Northwest Power Industries has | 


posted the $2.5-million bond with 

the Provincial Government under | 
which it is to start work this sum- | 
mer on the metallurgical-power | 
project in Northwest B. C. and the 

Yukon. The first stage will cost 

$270 millions. The project may | 
eventually develop about twice 

the power potential of the St. 

Lawrence Seaway. Several other 

big projects are planned or under 

way. 


ing in Canada. 


With the growth of both civilian | 


and defense aviation across Can- 
ada, a large program of airdrome 
construction lies ahead. 

Outside firms from the U.S. 
and Britain, are still interested in 
Canada. Another couple of large 
contracting firms have been 
bought by British interests re- 
cently, A British company last 


B. C.’s large Pacific Great East- 
ern expansiomprogram is just one | 
part of a revival of railroad build- | 


Outlook — 


exterior is being more widely 
used, with the outlook for greater 
production of this product. 

A patented brick that cuts house 
construction costs by use of one 
“through-the-wall” unit in place 
of brick plus back-up is now be- 
ing produced in Ontario as well 
as the Maritimes, Quebec and 
Alberta. 

Use of factory-made panels as 
standard parts houses and 
schools took a big stride forward 
as an Alberta firm last summer 
began mass producing a product 
developed by Canada’s biggest 
lumber manufacturer. 

Prestressed concrete is making 
rapid advances, and Canadians 
may lead North America in this 
field. The longest prestressed 
bridge in Canada is to be built in 
Alberta. 

Structural steel is advancing 
too. Welding is becoming more 
common—the Ontario Hydro last 
yeer finished a large all-welded 
building. 

A Montreal firm plans to offer 
mass produced warehouse build- 
ings made of reinforced plastic 
pancls on glue-laminated framing. 
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WILSO 


Prica— 
Times Letest 
Fiscal Yeor 

Earnings 
13.3 
17.5 
*16.2 
17.9 
13.2 
14.8 
9.6 
10.6 
8.6 
9.5 


%& FLUORESCENT LUMINAIRES 
%& INCANDESCENT FIXTURES 


% DRAMATIC LUVE.TILE 
& LUMINOUS CEILINGS 


number of housing units likely to | 
run closé to the record 1964 level. 
Against this, construction people | 
report business is very competi- | 
tive and profit margins narrowing. | 
This may take some of the steam | 
out of any further big advance in| 
prices of these stocks. The rela- 
tively conservative dividend pay- 
out, even after the increases that | 
provide a useful cushion in case | 
earnings decline, nov ever. 
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Serving Industry Through 
PROFESSIONAL ENGINEERING SERVICES 


and 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 
Electrical Contracting and Construction « Air Conditioning ¢ Electrical 
Installations Motor Rewinding, Conversion 
Professional Engineering Services 


Wee 


BLENKHORN AND SAWLE LIMITED 


Telephone Mutual 2-8351 
St. Catharines, Ontario 


Grantham Avenue 
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FACTORIES GRANDSTANDS 


and future estimates. Pan eee a western gypsum | 
Road, highway and bridge con-/ ‘The newcomets are sharpening 
'| struction seem likely to hold up |up their pencils for Seaway bids 
well, were $564 millions of new | ang work elsewhere too. Those 
and maintenance work last year. who have been here a couple of | 
Legislatures haven't yet voted years now have been building up 
most highways programs. In On-/| a volume of work. 
tario, though, the budget for high- | Competition has brought the 
ways is a record. | controversy over “bid shopping” | 
Gas pipeline construction may /to a head. Subcontractors com- 
be one of the biggest items this | plain their lowest competitive bid 
year. It isn't clear whether the | jis often privately undercut; they | 
giant trans-Canada line can be say this demoralizes the industry | 
financed in time to start this year.| and that quality of work suffers. 
But it will involve about $500 mil- | ‘The Canadian Construction Asso- 
lions of work and materials overt | ciation investigated, adopted a 
the first couple of years. The line | new code of good practice. Indus- 
to the west coast try leaders are working out its 
started, involve $140 millions or application. 
so over the next couple of years. 
The gas gathering lines in Alberta ‘Nuisance’ Taxes 
A situation the cost-conscious | 


will be a big job. 
industry is increasingly concerned | 
about is the “nuisance” sales tax 
remaining on a few items used | 
in construction. i 
Work that is going on quietly is | 
the spread of the new National | 
Building Code into general use | 
by municipalities. 


INVEST FOR PROFIT | wot oniy quantity tut quality ‘ . 
and economy of construction have ELECTRICALLY ENGINEERED PERFORMANCE 45 BETTER PERFORMANCE 


Don't be caught napping. The Post 
been improving. 
New — and technical ad- 7 
| vances have been continuing, per- : : 
‘| haps at a somewhat accelerated YOU GET THIS ON THE RED REEL . 
Sepatnaten Get tapa-oesh seen fol" ar (Anapa Wire~. (ABLE (OMPANY 
opportunities. Get these each week is) Two companies are producing INADA YYIRE (ASLE (UMPANT 
Factories: Toronto, Montreal, Vancouver, Smiths Falls, Ont. 
Soles Offices From Coast to Coost. * 
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“ELECTRICALLY ENGINEERED” DEPENDABILITY 


\ 


gees 


ihanMS Steskae 
mean something, the men whose restless curiosity, 
technical skill and production know-how have 
brought about better methods of construction, better 
products. Coupled with meticulous testing at every 
step of production, this means one thing and one 
thing only .. . the best in electrical wires and cables 
today—and tomorrow. 


Across Canada ... wherever men harness and use 
electrical power, Canada Wire's “Red Reel” is a 
- familiar symbol. It means, simply, good wire and 
cable products built to meet the needs of all industry 

* and consumers in every field. 
Back of each “Red Reel” stand the men who have 
made the words “ELECTRICALLY ENGINEERED” 


‘ 


Full facilities fer designing, 
fabricating and erecting all 
types of structural steelwork 


—anywhere, anytime. 


foamed, lightweight concretes in- 
troduced from Sweden, that can 
be sawn and nailed. 

Porcelain on steel as a building 


By mail only $6 a yeor 





Canada’s Boom in Office Yffice Buildings | | 


(Continued from page 37) 
trators of the new structure will be Maxwell 
Cummings & Sons, Montreal. Rental space 
is expected to be-up to $475 per sq. ft. 


Plans for the biggest dollar expenditure 
have been outlined for a unique $23-million 
hotel office building at the Montreal baseball 
patk. Construction is expected to begin in 
the spring, with the completion probably 
three and a half years away. 


A 223,000-sq.-ft. lot was acquired from the 
Gentlemen of St. Siilpice for about $1 mil- 
lion and“jt-has been used as a parking area 
for patrons of the nearby Montreal Forum, 
owned by Canadian Arena Co. It is under- 
stood that negotiations have been under way 
with the Forum on the possibility of joining 
the two buildings with an underground pas- 
sage for cars. 


A syndicate of U. K. and Canadian inter- 
ests, headed by D. H. Cox, Lendon, has pur- 
chased the Atwater Baseball Park from 
Alexis Nihon, Montreal real estate and glass 
manufacturing executive, for more than $4 
millions. 


The structure will be of modern design 
completely air conditioned, with the latest 
electronic deviees used throughout. There 
has‘also been consideration given to the pos- 
sibility of establishing a downtown helicopter 
port on the building. 


The tallest ‘building now envisioned is a 
19-story structure of limestone and granite 
being erected at 550 Sherbrooke St. West for 
May, 1955, Occupancy. It is planned to fea- 
ture the first continuous windows in the city, 
with 400 ft. of special heat-absorbing glass on 
every floor. 


Vancouver 


Biggest. single office building job during 
1954 was the $10-million post office in Van- 
couver’s $45,285,787 worth of building per- 
mits issued during the year 


Work on the huge building, which will 
have a helicopter airfield on its roof, is going 
ahead. 

Tenders have been called for demolition of 
a square city block in the heart of downtown 
Vancouver and a 19-story skyscraper will be 
built by Utah Construction Co., together with 
its Canadian Associates. 


“The project is further evidence of the con- 
fidence being expressed by American capital 
in Vancouver's development,” a Utah spokes- 
man said recently. 

The $7-million building is the first sky- 
scraper to be built in Vancouver since the 
start of the last war. The first two floors will 
cover the city block and a 17+story tower 
will rise over the city’s skyline. 


Several medical-dental clinics were built 
in Vancouver during the past year, and a 
$450,000 office building, catering to the legal 
profession Only, will be built this year. 


There appears to be no real shortage of 
office space in the city, caused in the main 
by the increased tendency of many concerns 
to erect small office buildings away from the 
downtown centres. 


Winnipeg 

No office buildings for multiple tenancy 
were built in Winnipeg, or in Manitoba, in 
1964. 

In fact very little new office space has 
been provided in Winnipeg since the Power 
Building was built in Winnipeg in 1928 and 
1929. There was, of course, the Federal 
Building in the 1930's, but only for govern- 
ment departments. 

More recently there has been the Bank 
of Toronto building completed two years ago 
whose rentable accommodation is nearly all 
occupied by tenants requiring large space, 
Monarch Life Insurance Co. and the Cunard 
Steamship Co., to mention two. 


A building of the Royal Bank of Canada 
at Portage Ave and Edmonton St., completed 
since the Bank of Toronto, has two floors for 
tenants, all occupied. This isn’t a large build- 
ing. 

Well-located office space is not plentiful 
nor can it be said there is a shortage. At the 
moment it is pretty well in balance notwith- 
standing the $3,Q00,000 fire last June 8 which 
burned the Time Building. Most of its 70 
tenants have relocated, the professional 
lessees in central locations and many of the 
small manufacturing concerns (mostly fur- 
riers and small-scale garment manufactur- 
érs) on side streets. 


Rent trends are toward an increase. Pres- 
ent average is about $2.75 a foot, this for 
space above first and second floors. Some 
buildings on Portage are asking $3 as soon as 
leases expire and getting it. 


As for new office buildings promoters of 
new projects under consideration are afraid 
high construction costs may force them to 
charge more than they can get under present 
conditions. 


For example, the owners of the Dismoor 
Building at Portage and Hargrave, also de- 
stroyed in the June 8 fire, announced they 
intended to build a new modern seven-story 
structure. They are now hesitating about it 
because they may have to charge as high as 
$4 a foot. 

Office space in the proposed new Mer- 
chandise Mart is being offered at $3 a foot. 

Ground floor space on main thoroughfares 
is more, at least $7 a foot and in some cases 
more 


Edmonton 


Two of the major office buildings complet- 
ed im 1954 were the six-story Royal Trust 
building, erected at a cost of approximately 
$800,000, and the main branch of the Im- 
perial Bank of Canada, seven stories. The 
cost of the latter, including the main floor 
section which had been opened earlier, was 
in the neighborhood of $1 million. 


The average rental rate for office space in 
Edmonton ranges from $3.25 to $4 a square 
foot. There is no shortage of office space. 


Some of the new blocks still have vacant 
offices but these are expected to be filled up 
when leases run out in older structures. 


Owners of blocks say that rental rates are 
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stable and no change is expected for the 
balance of this year. 


The situation may be affected in 1956 when | 


the new $6-million Federal office building is 


completed. This is a 10-story structure, on | 


which steel work is about to begin. The 


transfer of federal departments from other | 


premises in the city to be concentrated in the 


new building is expected to have a bearing | 


on the office space situation, so far as private 
block owners are concerned. 


Victoria 

No ‘general office buildings have been 
built in Victoria for decades. 

Particular firms have built units for them- 
selves or added a room here and there, but 
the last general office building built here was 
the Scollard Building “decades ago.” 

As a result rents are very stable at the 


present time. Businessmen in Victoria would 


welcome new space, they say. 

Under construction now is a six-story B. C. 
Electric Co. office building, costing an esti- 
mated $1,126,000. There will be no offices for 
rent to other firms. 

Plans were filed early this year for con- 


struction of a medical-dental building costing” 


an estimated $468,280. Obdmpletion of that 
building will free offices that doctors now 
occupy in downtown buildings. 


Fredericton 
The Provincial Government built a three- 
story reinforced concrete records building in 
Fredericton. Size: 12,000 sq. ft. of floor space. 


Cost: $70,000. 


Private interests have planned a large of- 
fice building for Moncton, but details are 
very vague so far. 

Rent per square foot in Fredericton @nd 
Moncton averages from $1.75 to $2 for fire- 
resistant buildings. In some individual! cases 
it is lower. 

Average office rents in Fredericton and 
Moncton are on the upswing. Plenty of office 
space is available in Fredericton, There’s not 
plenty in Moncton, but there's no great slort- 
age either. 


St. John’s 


Ont Water Street, the city’s main stem and 
one of the oldest business streets in North 
America, some of the provincial capital's 
long-established firms have been renovating 
and remodeling premises. 


A good indicator that business is booming 
in St. John’s can be found in the fact that 
business rental values per square foot Rave | 
more than doubled in the past five years. 


Five years ago in the mercantile area of 
St. John’s rents were $1 to $1.50 sq. ft. Today 
rents are up to $3.75 and $4 sq. ft. in some 
cases. 


General Manager H. T. Renouf of the New- | 
foundliand Board of Trade says that part of 
the reason is new businesses, with a conse- 
quent demand for more office space—plus 
the high cost of construction for new office 
buildings. 

Construction costs here, as elsewhere in 
Canada, have increased considerably. 


COMPANY 
REPORTS 


BEAUBRAN, CORP., Charlotte- 
town, P.E.I, net profit for 1964 was 
| $418,473, 11.9% higher than net for 
11953 of $373,892. 

Capitalization of the company was 
altered for simplification from 25,000 
Class A shares, 17,500 Class B shares 
and 12,500 Class A shares to one 
million ordinary and 10,000 manage- 
ment shares (all shares $1 par), of 
which 492,250 ordinary and all the 
management shares were outstand- 
ing at the year-end. 

e company intends to qualify, | 
in and after 1964, for the federal 
tax exemption granted to investment 
companies, says President Gerald G. | 
Ryan. Thus the individual 20% tax | 
credit allowed on dividends of Can- 
adian tax-paying corporations can- 
not be claimed by shareholders of 
the company after 10953. 

Beginning in 1955, company’s fis- 
cal year will end on Sept. 30, and | 
dividend payments will be made | 
March 15 and Sept. 15 this year. 

At the year-end the estimated or 
market value of company’s port- | 
folio exceeded cost by $2,507,000, | 


INCOME ACCOUNT 
1854 





1953 
$457,028 
36,100 
33.661 
13,375 
373,892 
396,270 
*22,378 


Years Ended Dee, 31: 


13,475 
418,453 


93,827 


None paid. 
tBased on number of shares outstanding | 
es calculated from dividends paid. 


CONDENSED a SHEET 
As at Dee. 1: 1953 
Cash $3,639 | 
426,385 
60,976 
491,000 
10,747,933 


Total assets .... 
Inc, tax eve 
Guar. deposits . 
Accts, pay ove 
Total curr. liabs, ... 
Capital stock 
Capital surplus . 
Eareed surplus ...... 
*At market or estimated value. 
Werking capita! 142.574 


MONTREAL TRUST CO. net prof- 
it for 1954 was $704,248, $159,905 
higher than net for 1953. 

On April 15, shareholders will re- 
ceive a quarterly dividend of 25c 
per share plus an extra of 20c in 
respect of the 1954 operations, said 
President O. B. Thornton at the an- 
nual meeting. 

In forecasting regular dividends at 
the rate of $1 per share instead of 
0c, Mr. Thornton noted that finan- 
cial institutions operated under very 
favorable circumstances in 1954, 
with active markets and rising prices 
for securities. He said it might not 
be possible to maintain future earn- 
ings at the high level recorded last 
year, but indications are 1955 will be 
a satisfactory year. He was optimis- 
tie regarding the long-term outlook. 

Value of the company's capital 
stock was established at $23 per 
share, an increase of $2 over last 
year’s valuation. On the basis of the 
increased price, the regular $1 divi- 
dend will yield 4.35%. 

New directors elected were the 
Hon. Brooke Claxton, P.C, QC. 
vice-president and general manager 

"| for Canada of the a Life 
Insurance Co, and D, E. Kerlin, 
eo manager of Montreal Trust 
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He ow shes: Bleiadh ways 
Industry’s 


Canada’s two. big 
nental railways will cut 14 to 16 
hours from the Montreal-to-Van- 
couver run by use of recently 
completed all new transportation 
equipment. 

Faster service plus extra trains 
are the latest inducements of the 
Canadian railways to bolster pas- 
Senger operations Coincident 
with the speed-up in rail trans- 
portation will be a gradually in- 
creasing program of rehabilitation 
work and railroad construction. 

Railroad construction recently 
completed or now under way to- 
tals more than $285 millions, add- 
ing 1,197 new miles of track to the 
country’s rail network. All this is 
despite an expected drop in 1954 
in gross revenues of over $100 
millions. 

Nearly all the postwar Cana- 
dian railroad construction 
been to link isolated communities 
or new natural resources discov- 
eries with main traffic arteries. 


transconti- , 


has | 
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New Challenge 


locations, O as Lynn 
Lake in Northern Manitoba, can 
only be made accessible by rail. 
The only other heavy-duty trans- 
portation facility to Lynn Lake, 
for instance, is by tractor-sleigh 
over the frozen rivers and 
muskeg. 


Some 


Industrial Links 
Most of Canadian Pacific’s ex- 
pansion since the war has been in 
building relatively short indus- 
trial spur lines. Last major proj- 
ect was joining Osoyos, B.C., with 
the transcontinental link in 19465. 
Other construction has cost just 
over $6 millions and has included 
'a 13-mile line to Cordel, Alta., to 
serve the Alberta Coal Co. and a 
16-mile link to the U. S.-owned 
nepheline deposits at Nephton, 
Ont. 
Currently under construction is 
a $3.3-million line into the Geco 
'Mine, Lake Manitouwadge area, 
where an important new 


| developing. Also under way 


now 
is a 
into Shell Oil’s sul- 
at Jumping Pound, 


metal mining operation is 
short track 
phur plant 
Alta, 

Canadian National has done the 
lion’s share of new track build 
ing, with a total of nearly 600 
miles completed or under way. 
Largest finished project was the 
155-mile line into Lynn Lake, to 
bring out the base metal ores 
from Sherritt-Gordon Mines. The 
line, built through extremely dif- 
ficult territory, was completed in 
record time of 32 months. 

The $10-million, 43-mile line to 
Alcan’s ‘ Kitimat project, runs 
through some 2.5 billion ft. of 
virgin timber. It will be complet- 
ed early in 1955 

In 1949, CNR finished a 40-mile 
track into the rich pulpwood area 
around Kiask Falls, Que. Reloca- 
tion of CNR lines for the soon-to- 
be-completed Canso Causeway 
will cost nearly $3 millions, in- 


| cluding the erection of new sta- 


tions at Havre Boucher and 


Aulds Cove. 


CNR will compete with CPR for | 
base traffic from the Geco Mine area 
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TORONTO 13, ONT. 


in Northern Ontario. The Gov- 
ernment-owned system is now 
building a 27-mile track inte the 
region from Hillsport. 

Most important current 
project is the 290-mile line into 
the Chibougamau mining area. 
Estimated to cost $35 millions, the 
line starts from Beattyville, Que., 
with an extension to St. Felicien 
plahned later. 

_ Most dramatic postwar railroad 
L€onstruction project has been the 
building of the 360-mile line 
through Ungava wilderness from 
Seven Islands to the Iron Ore Co. 
of Canada deposits at Knob Lake. 
Some 17 bridges totaling 4,180 ft. 
had to be built and 15 millior cu. 
yds. of earth and rock were blast- 
ed out of the way. Seven trains a 
day now run over the new line 
during an operating season of 180 
days a year. 

While 80 miles of the Pacific 
Great Eastern extension north- 
ward have been completed since 
the war, another 105 miles are 
now planned in both directions. 

Canada today has 43,000 miles 
of railway track, owned by 24 
railroads. 


CNR 
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Public Works Keep Up With Changes) mumen 


Some Whys And Wherefores Behind Government Projects 


The Department of Public 
Werks in Canada is reor- 


ganizing for efficiency, keep- 


| 


the plans for the structures drawn 
up, and the cost estimates made. 
The actual designing may be 


ing pace with experience and | carried out in this branch itself 


new developments. Its func- 
tions are broad and manifold. 
This fiscal year it will spend 
$100 millions. 

How does it work? What is 
its impact on public econ- 
omy? Maj-Gen. H. A. Young, 
who became deputy minister 
last year, serves under a new 


minister, Hon. Robert H. 
Winters. reviewed the de- 
partment’s functions, aims, 


attitude in a recent address 
to Canadian Construction As- 
sociation. Here is the text: 


By H. A. YOUNG 
The main functions of the De- 
partment of Public Works in 
Canada at the present time would 


fall under the following broad 
categories: 
—The construction, repair and 


maintenance of all federal build- 
ings in Canada. 

—The operation of 
and properties owned or 
by the department, 

—Improvements to hurbors, the 
construction or maintenance of 
wharves, breakwaters and pro- 
tection works, and the dredging 
of navigation channels 

—Federal share of responsibil- 
ity for ifterprovincia] and inter- 
national bridges. 

—The administration of the 
federal share in the = Trans- 
Canada Highway. 

—The laboratories testing the 
quality of products used directly 
by the department, or by con- 
tractors on behalf of the depart- 
ment, 

In very summary form that is 
what the Department of Public 
Works is now held responsible for 
by the Federal Government and 
by the people of Canada. 

To perform the required func- 
tions we are establishing an 
organization which, we feel, will 
ultimately be better designed for 
the jobs that have’ to be carried 
out, From time to time we have 
been making adjustments in order 
to take advantage of the lessons of 
experience and to keep up-to- 
date with new developments and 
changing needs 

And we shall, of course, con- 
tinue to make further alterations 
as they appear necessary. Four 
operational branches have now 
been set up to deal with the main 
construction and maintenance 
responsibilities, and there are, in 
addition, the administrative divi- 
sions. One of the _ principal 
reasons which led us to adopt this 
and other measures of decentral- 
ization is the need to relieve our 
engineers and architects of much 
of the routine and operational 
activity so that they may concen- 
trate more fully on planning and 
design. 


buildings 
leased 


How It Operates 


The construction of public 
buildings comes under the Build- 
ing Construction Branch, with the 
chief architect in charge. The 
the Branch examines the need for 
buildings suggested by other 
government departments, by loca] 
members of Parliament and by 
private groups. 

The question of the availabiiity 
of lands for sites is investigated, 


MACHINE 


or it may be contracted to a 
private firm, depending upon the 
work Joad and upon the special 
circumstances of each project, 
e.g., large ,buildings are usually 


| designed by architectural firms in 


the locality concerned. The im- 
mediate responsibility for the 
work in the various parts of the 


| country falls under the 11 district 
| architects, 





The Property and Building 
Management Branch has been 
formed to deal with the opera- 
tion and maintenance of Govern- 


ment-owned and rented buildings. | 


This formerly came under the 
Chief Architect, but it was con- 
sidered that it did not leave him 
sufficient time to cope with the 
increased load of designing and 
scheduling of projects. 

As you know, the various 
Federal Government services now 
call for public building in many 


cities and localities, and their 
efficient operation represents a 
major task. The district archi- 


tects have supervisory responsi- 
bility for this aspect of the de- 
partment’s activity in their 
respective areas as well as for 
new construction. 

The Harbors and Rivers Engi- 
neering Branch under a chief en- 
gineer is concerned with projects 
related to the maintenance and 
improvement of navigation — 
wharves, breakwaters, channels, 
and so forth — for which the de- 
partment is responsible. 


The 14 district engineers pre- 
pare the plans for the projects 
under consideration, giving esti- 
mates of costs, and data on the 
needs. They also supervise the 
carrying out of the work on the 
spot. Some of this work is carried 
out by contract but many smaller 
projects are done directly by the 
department on a day labor basis 
under the immediate supervision 
of the district engineers. The im- 
portant dredging activities come 
under three district superintend- 
ents of dredges. 

To Meet Consultants 

We appreciate the desirability 
of working closely with engineer 
consultants; consultants are called 
in by us for special projects. To 
ensure we have adequate liaison 
with them, plans were made for 
a special meeting with a number 
of them when all the district en- 
gineers were in Ottawa for an 
annua! conference. 

During the past several months 
we have been devoting consider- 
able attention to the possibility of 
increasing the efficiency of our 
operations in the field through a 
reorganization of the offices of the 
district architects and district en- 
ginerrs where in many cases 
separate local offices are main- 
tained, It seemed to us that econ- 
omies might be effected in these 
offices if they were amalgamated 
— economies in the use of certain 
technical personne!],‘in secretarial 
and clerica] staff, and in equip- 
ment and space. 

We are currently working out 
the necessary arrangements to 
complete the proposed amalgama- 
tion of the offices, always bearing 
in mind the specific peculiarities 
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of each locality. At the same time, 
we are making adjustments in the 
boundaries of some of the district 
offices, These adjustmeats are de- 
signed to allow for developments | 
in various parts of the .country 
and for the changing nature of 
| the responsibility of the respec- 
| tive offices, as well as taking into 
| account the latest transportation 
facilities. 

| In connection with further de- 
| centralization, it is planned to 
make the district architects in- 
creasingly responsible for all 
work in their own areas. For ex- 
ample, a recent arrangement re- 
quires consulting architects to 
| report directly to the district of- 
fices and not to head office as was 
the previous practice. 

The Development Engineering 
branch, also under a chief engi- 
neer, is an innovation necessary 
partly because responsibility for 
the Trans-Canada Highway was 
transferred to the Department of 
Public Works over a year ago. 
The branch is responsible for the 
Trans-Canada Highway, bridges 
and other structura] engineering, 
the testing laboratory and all spe- 
cial engineering projects not re- 
lated to marine works. 

Supervisory engineers of the 
Trans-Canada Highway division 
are located in eight provincial 
capitals to enable them to main- 
tain close liaison with provincial 
authorities. These supervisory en- 
gineers will be incorporated in 
the plan for amalgamating the 
local offices of the department 
wherever possible. 


Purchasing Plan 


These four branches form the 
basic operating units of the De- 
partment. But there is another 
unit which might almost be called 
operating, although in a different 
| sense, and that is the purchasing 
and stores branch, This branch 
buys the materials for the heating, 
lighting and maintaining of fed- 
eral buildings together with the 
furniture aad other equipment re- 
quired. It is, in fact, the largest 
buyer in Canada of a wide variety 
of office furniture and fittings. 

The branch also purchases sup- 
plies for the district engineers in 
connection with day labor pro- 
jects although it does not concern 
itself with very small purchases 
It is also reorganizing its local 


| purchases with a view to more 


decentralization. This is based -on 
the principle that maximum effi- 
ciency can be achieved by decen- 
tralized purchasing with central- 
ized over-all control. 

I would also like to mention 
the Fire Prevention Branch under 
the Dominion Fire Commissioner. 
This branch was transferred to 
Public Works from the Depart- 
ment of Finance last May. It is 
responsible for ensuring that the 
plans for neW federal buildings 
whether drawn by the department 
or private firms are in conformity 
with fire prevention regulations 
and with the best current prac- 
tice, 

As far as existing buildings are 
concerned, the branch advises on 


alterations necessary to minimize? 


fire hazards, In the first instance, 

| the activities of the branch are 
being confined to the Ottawa area, | 
but steps are being taken to ex- 
pand their scope to cover federal 
structures in the whole of Canada. 
| The administrative services of 
| the department deal with the pub- 
lic advertising of invitations to 
tender and the public opening of 
| tenders. As you know, and sub- 
| ject to certain ‘exceptions pro- 
vided for in the Public Works and 
Financial Administration Acts, 
work estimated to cost over $15,- | 
000 is normally publicly adver- 
tised, 





These exceptions include such | 


things as public emergency where 
delay would be contrary to the 
public interest, and also where 
the job could be more efficiently 
|done by the department itself 
| rather than by contract. 


To Cut Bid-Peddling 


You will undoubtedly have 
heard of the decision of the de- 
partment whereby as from the 
beginning of this year its con- 
tractors will be required to list 
the names of their subcontractors. 
We were fortunate in having the 
co-operation and guidance of the 
executive of your association in 
this matter. 

The primary purpose of this 
change is to ensure that to the 
greatest practical_extent prime 
contractors will award to the sub- 
contractors listed in his tender the 
work on which he bid, and will 
reduce the amount of what is 
commonly known as shopping 
around among “subs” after the 
prime contract is awarded. Sev- 
eral other departments have) 
|adopted this practice and this| 
| represents another step on the 
part of the Department to ensure | 


| money. 

| An information service was 
established early last year to keep | 
the public informed about the | 
activities of the department and | 


the best use of the ae 


sary to place these activities in 
their proper perspective. 

The latest addition to the or- | 
ganization of the department is | 
the Economic Studies Division. 
Its duties include, among others, 
examination of the short- and 
long-term aspects of various pro- | 
posed projects, both from a local 
and from a national viewpoint. 

The department is trying to en- | 
sure that public investments will 
yield the maximum return in 
service and economic stimulus to 
the Canadian economy. The new 
division was established to advise 
in this field. 

I want to expand a little on the 
economic considerations we must | 
bear in mind when we weigh up 
the feasibility of particular pro- 
jects and the degree of priority 
which they might receive. Every 
project must obviously be related, 
in the first instance, to a specific | 
area. 

And it is necessary, in turn, to | 
regard this area in the light of| 
its growth trends and not just in | 
term of conditions at a given time. 
Simce structures like buildings 
and harbor works generally last 
for many years, it is important | 
that they should be in harmony | 
with economic trends and, when | 
feasible, stimulate growth. Pro-| 
jects which serve only to delay | 
inevitable adjustments in a local 





economy would surely be con-| 
trary to public interest. 
Similarly, structures which 


were either too small or too large 
for the needs of a community 
would imply a poor investment, 
Furthermore, we must never for- 
get that the department is not al- 
lotted unlimited funds, and hence, | 
there must always be a choice be- | 
tween feasible projects — which | 
ones will give the best return to | 
the citizens of Canada in a givep | 
year 


Building for the Future 
The considerations differ some- 


what for public buildings as com- | 
pared with, say, harbor and river 
works. The buildings are intended 
to provide the most economic ac- 
commodation for government 
services in a given year. If this is 
to be accomplished, buildings con- 
structed now must not only be 
adequate for current needs but 
must also have a sufficient margin 
of space to allow for possible 
growth of the area served. 

On the other hand, if an area 
is going into a period of long-term 
decline, the amount of future | 
space required should be judged | 
accordingly. 

Projects like harbor and river | 
works may be designed to provide | 
a pure service to a community as 
a whole, or they may bé intended 
to maintain an economic activity 
like fishing operations, or to 
stimulate further economic ac- 
tivity on the part of private enter- 
prise. 

Here again, it is essential to ex- 
amine the long-term prospects, If, 
for instance, changes in fish catch- | 
ing or processing methods were 
tending to shift activities from a 
given harbor, it would clearly be 
unwise to invest large sums of 
public money in a structure which 
might be used very little within a 
few years. 

But in other cases the provision 
of harbor facilities might serve to 
stimulate various forms of eco- 
nomic activity. —fishing process- 
ing, general manufacturing, tour- 
ist activities, etc. 

When it comes to allocating 
priorities for specific projects we 
lean toward those which would 
stimulate private enterprise, al- 





| though we always recognize that 


there may be instances where 
facilities are highly essential as a 
pure service to the citizens of a 
community or area. 

The impact of Public Works on 
the national economy is often the 
subject of discussion by groups 
and enterprises throughout the 
country. I do not wish to com- 
ment at length here, but it is well 
that we try to keep the role of 
the Department of Public Works 
in proper perspective, 

Outlays on public works which | 
come under the department, in- 
cluding payments to the provinces 
on’ Trans-Canada Highway ac- | 
count, will amount to about $100 | 
millions during this fiscal year. | 
That represents only a very small 
part of the activity of the con- 
struction industry throughout 
Canada. 

It must be borne in mind, too, | 
that other departments of Gov-| 
ernment, notably National De- | 
fense, through Defense Construc- 
tion Ltd., and the Department of 
Transport, carry out over half of 
the Federal Government's total 
construction program. 

Help Unemployed 

In. drawing your attention to 
these facts I am not suggesting 
that the construction activity ini- 
tiated by the Department of Pub- 
lic Works is of no significance in 
relieving current unemployment. 
The, projects being carried out in 
1954-55 probably represent some- 
thing like 300,000 man months of 
work on-site and off-site, includ- 





to provide any background neces- | ing indirect effects on the econ- 






Montreal, Que. 






omy. 

There are, clearly, localities 
where the types of workers un- 
employed can be absorbed to a 
useful extent in on-site and off- 
site activity ‘avolved in the con- 
struction of public projects and 
better still where, at the same 
time, the projects can have a long- 
term stimulating effect on private 
industry and hence help te create 
permanent jobs. 

On the other hand, there are 
cases where the projects are 
essential to meet the immediate 
requirements of an area, but the 
type of workers unemployed do 
not come from either the con- 


| must be relatively small. 
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struction industry or from related , of seasonal unemployment have I know that you, too, in the 


| trades. In such cases, the contri- | been receiving careful considera-| Canadian Constructions Associa- 


bution of public projects to the| tion in the department, and all! tion have been devoting a good 
direct relief of unemployment | the operating branches have been | deal of attention to this important 


Measures to ease the problems! courage more winter work. 
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The first 
new...all-new 


vw | ”e 
at standard prices 


An outstanding example of the “Kawneer 
Touch”... the new all-welded aluminum 
door can be “‘customized’’ to your needs, 
Now you can specify a door that is 10% 
stronger than similar doors, provides a clean, 
seamless, eye-appealing appearance, and 
features interchangeable hardware .. . yet 
the cost compares with other standard doors, 
Here is the only stock door that can be 
styled to any type of store. Learn all about 
it now. See your Kawneer dealer or 

write Kawneer Canada Ltd., Don Mills 
Road, Toronto, Ontario. 


Now! —idéntification hardware 
‘individually designed’’ 


i 


Style ““M”: Cosmopolitan hard. 
ware for double-acting doors. dle 





"B’: Coronet “Pull Hane 
ideal for symbol. 


2 L. JONES, PROP. 


Style 


“Push Bar’ provides length for full name, 


Kawneer offers a choice of four different styles of 
hardware. The two styles shown have inter- 
changeable face plates. If you wish a 

face plate to identify any type of 

business or name, all you do is have artwork 
prepared. Kawneer will laminate it in plastic, 
etch it on aluminum, or produce it on any 
material you desire and in any color. The 
cross-hatch plate is then merely replaced right 
on the job with the new design. 


Completely welded construction 
for greater strength—lower cost 


* 10% stronger than most doors 
* New “deep-weld” penetrates metal 100% 
® Hairline joints and unblemished finish for 
attractive appearance 
® No exposed, unsightly screws 
* Seamless tubular frame construction 
Long lasting beautiful alumilite finish 








and Government co-operate to 
the full in taking advantage of 
technical developments and of the 
improved administrative proced- 


seeking ways and means to en- | question. No quick and easy solu-| ures I am sure that substantial 
! tions are possible, but if industry | 


progress will be made. 


% 











creates quality products with 
Co A Brace tid Bronze! 


Crane Limited, largest Canadian manufacturer of plumb- 
ing and heating supplies, was incorporated in 1918, with 
factories and offices in Montreal. This company now offers 
coast to coast service, with 7 plants and 18 branches 
across Canada. 


Crane Limited makes some 1500 different types of 
products. These include a complete line of plumbing and 
heating supplies for piping systems in factories, stores, 
hospitals and homes—every place, in fact, where gas, steam, 
water, chemicals or other fluids must be conveyed or 
controlled. Crane is also well known for the design and 
fabrication of all forms of bathroom fittings. 


AnaconpA 


a Bie 


Here is another ¢xample of the 
varied uses to which Anaconda Copper 
and its alloys are being put by leading 
Capadian manufacturers. 


ANACONDA = fit in copper, BRASS AND BRONZE 


A ‘ 


Top: This complicated machine neatly bends %" 
Anaoconds brass tube for swinging spout faucets, 


Above: Brass tubes for sink traps are plated first 
with nickel, then chromium. 

Below: Chromium plated 11%" brass tubes for 
sink traps underga inspection. 





“ANACONDA HAS THE ANSWER 


The specialized knowledge and experience of 
our Technical Department is at your service, 
if you have a metal problem — Aneconda 
con give you the answer. De not hesitate te 
get in touch with us. Aneconda Americen 
Gress Limited, Main Office and Pient, 
New Terente, Ontario; Montreal Office, 
939 Dominion Square Building. 








The Record 


Brandram- 
Henderson 


Brandram-Henderson Ltd. man- 
ufactures a wide range of paint, 
dry colors, enamels, stains, var- 
nishes, etc. It operates a varnish 
piant at Montreal, a paint plant 
at Halifax, and, through a sub- 
sidiary, a paint plant 
couver. The campany also carries 
on a considerable export trade. 

Following sterling area import 
restrictions, an agreement was 
made with British Paints Ltd. of 
Neweastle-on-Tyne to produce all 
B-H products in England on a 
royalty basis. 

For the year ended Sept. 40, 
1554, the company showed a net 
profit of $38,171, against $82,556 
in 1952-53. Statements for the 
year, it was said, “do not reflect 
the substantial 
which has actually taken place” 
in the company's affairs. Sales 
were higher, and earnings “have 
been used to bring abgut the im- 
provement mentioned and in es- 
tablishing prospects for future 
busines 7 : 

“Important advances have been 
made in performance qualities of 
the company products,” it was 
stated, “new lines are being de- 
veloped and every effort is being 
directed to participating to a 
greater extent in the country’s 
industrial development and can- 
struction activities, and in meeting 
general consumer demands.” 


OO 


W: SPECIALIZE, as 
Industrial Caterers, in 
feeding workers; and 
are experienced and 
fully equipped to ser- 
vice any size of IN- 
FEEDING project—for 
Mining, Lumber, Con- 
struction or other forms 
of Comps. 

Close and efficient 
service guaranteed, 
through the division 
office nearest you, 


HEAD OFFICE 


648 Spedina Avenve 
Toronto, Ont. 


at Van-| 


invprovement | 


| an 
| equipment includes modern mills, 
| kettles, furnaces and tanks. 


Qutstanding capitalization at 
Sept. 30 included $550,000 4% first 
mertgage sinking fund bonds due 
1961; $313,500 5% general mort- 
gage sinking fund debentures due 
1963; and 50,000 n.p.v. common 
shares. 


| 


'Canvar Industries 


Canvar Industries Ltd. (for- 
merly Canada Varnish Co.) manu- 
factures paints and varnishes, 
interior and exterior paints, 
enamels, lacquers, and sundry 
lines such as roof coatings, daylk- 
ings and putty. Company special- 
izes in the production of coatings 
and insulating varnishes, ete. for 
electrical equipment. Trade names 
are C-V, Vardrox, Severeign, 
Amo-Lac, Chlorox, Gold Seal, 
|Pliawoeed, Navy. Clinten, and 
others. 

At the end of 1953, a sharehold- 
ers’ protective committee was set 
up by certain of the preference 
shareholders of the company te 
contest the right of the company 
to acquire a new business with- 
out first retiring the preference 
shares. The action was settled 
aut of court when the committee 
and the company agreed on a re- 
demption price of $23 per share 
Subsequently, in June, 1954, the 
company purchased and canceled 
15,575 of the 16,000 preferred 
shares outstanding 

The company is a private busi- 
ness under the general manage- 
ment of R. E. Edwards, who 
founded the original company in 
1924, 


¥ > . 
General Paint 

General Paint Corp. of Canada, 
Vancouver, was formed in 1961 
to take over the business of Ayres 
Varnish Co., and manufactures a 
complete line of paints, varnishes 
and lacquers for homes, commer- 
cial buildings and industrial 
plants. The products for the two 
farmer are marketed under the 
names of "Monamel” and Mona- 
seal.” The industrial preducts 
sell under the name “Invincinite” 
and provide a complete range of 
standard and specialized finishes 
to meet unusual requirements of 
industrial plants and major struc- 
tures such as bridges 

In addition to staff on regular 
production  cantrol, company 
|} maintains a separate laboratory 
| staff of chemists far investigation 
and development of new products. 
Company’s products are distribut- 
ed directly to the trade and the 
public rather than through job- 
bers. 

Seven branch stores are oper- 
ated, two in Vancouver, and one 
each in Victoria, New Westmin- 
ster, Edmonton, Calgary and Re- 
gina. Plant in Vancouver covers 
area of 50,000 sq. ft., and 


Net profit for the 11-month 
period ended Sept. 30, 1954, was 
$227,791. In the previous full year 
| net was $236,374. 

In December last year company 
made an offering of $400,000 512 % 
first mortgage sinking fund bonds 
due 1969, and an offering of 16,000 
Class A convertible n.p.v. shares. 
The bonds were offered at par 
and the stock at $8 per- share. 
$200,000 of bonds and all the stock 
was bought from President 
Thomas W. Ayres, and the re- 
mainder from the company. 





Proceeds of the issues were for 
the expansion of a number of 
| facilities, and to add a separate 
| store next to the plant. Approxi- 
| mately $36,000 was used to liqui- 

date a temporary bank loan. 

| Capitalization outstanding at 
| the completion of the new financ- 
jing consisted: of $400,000 514% 
| first moptgage sinking fund bonds 
due 1969; 16,000 Class A conver- 
tible n.p.y. shares and 59,250 Class 
iB n.p.v. shares. 


> . . 
Imperial Varnish 
Imperial Varnish & Color Co. 
manufactures and sells varnishes, 
lacquers, enamels, paints, dry 
colors and protective coatings. 

mpany's plant is in Toronto, 

d distribution is made through 
company's own sales organiza- 
tion in Ontario, through jobbers 
and wholesalers throughout the 
rest of Canada, and directly to 


large industria] consumers, Trade 
names are “Fig - Glaze” and 
“Imperial.” 

Net profit for the year ended 
Aug. 81, 1954, was $158,847, 21.3% 


of the Paint Companies 


less than net for the previous’! 


year of $201,783. Earnings per 
preferred share were $14.82 
| ($18.82 the year before) and com- 
mon shares earned $2.57 ($3.46). 
| Dividen were $1.50 in both 
| years on the preferred, and $1.20 
| ($1.35) on the common. 

| Company's over-all volume of 
sales fell off becatise of the _re- 
duction in purchases "by the 
agricultural machinery industry, 
said President G. C. McEwen. The 
|year's results should be consid- 
ered satisfactery in view of the 
highly competitive market, he 
said. 

Capital expenditures were $54,- 
099, and heavier expenditure was 
expected in the coming year to 
provide more storage space. 


Capitalization outstanding at 
Aug. 41, 1954, consisted of 10,722 
preferred cumulative redeemable 
participating convertible n.p.v. 
shares, par $1.50, and 55,610 com- 
mon’ n.p.v. shares. 


International 
Paint 


International Paints (Canada) 
Ltd. manufactures anti-corrosive 
and, anti-fouling compositions, 
varnishes and other products, 
general marine, industrial, rail- 
way and household paints, en- 
amels and aircraft finishes. One 
|of a group of companies, the 
|parent of which is International 
Paint ef London, England, it has 
exclusive rights for Canada to all 
the trade marks, patents, formulae 
and secret processes of the parent 
organization. 

Through this parent firm, the 
company is associated with agen- 
cies jn aver 300 points throughout 
the world. In Canada, plants are 
operated in Montreal, while an- 
other associated any called 
International, Pai (Western) 
makes similar pt ts in Van- 
couver, 

Recently, extensive alteratian 
were completed at the Montreal! 
plant, expected to result in more 
efficient operations, A new $70.- 
000 warehouse in Halifax was 
completed in the sprimg of 1954 
and has greatly assisted in main- 
taining the company’s business 
in the Maritimes, 

During the year ended Sept. 30, 
1954, domestic and trade sales 
were well maintained. But in- 
dustrial sales declined, resulting 
in a sharp drop in: net profit to 
$119,843 from $162,972 in 1952-53 

Capitalization outstanding in- 
cludes $120,000 34%.% debentures 
due Dec. 1, 1955-58; $1 million 
6% cumulative participating pre- 
ferred stock par $20; 20,860 no par 
value class “A” shares; and 7,140 
no par value class “B” shares. 

In January, 1955, the company 
paid 25c per share on the class A 
and B stock, first dividend since 
1930. , 


| chemicals, 


February 19, 1955 THE FINANCIAL POST 47 


P WILLIAMS & WILLIAMS 
Searfe & Co. | 


Searfe & Co., Brantford, Ont., 
manufactures and sells varnishes, 
paints, enamels, lacquers, waxes, 

olishes, ete. It has a plant at 

rantford, Ont., sales branches in 
Ontario and in Winnipeg and 
Montreal. 

Net profit for the 1953 fiscal 
year amounted to $88,561, 14.9% 
higher than net for 1952 of $77,- 
079. Earnings per Class A share 
were $2.56 ($2.23 in 10952) and 
$1.17 on the Class B (5c). Divi- 
dends paid amounted to 8c in 
both years on the Class A shares 
and 40c in both years on the} 
Class B. 

Capital expenditure during the | 
year was $58,000, and the presi- | 
dent, Mrs. H. C. W. Scarfe, re- 
ported that the outlook appeared 
to be satisfactory, 

Capitalization outstanding at 
the year-end consisted of 35,000 
n.p.v. Class A shares and 52,590 
n.p.v. Class B sharés. 


METAL WINDOWS & DOORS 


PRODUCED IN CANADA 


AT OUR NEW TRENTON PLANT 


SS. 


Sherwin-Williams 


BY CANADIAN 
WORKMEN... 


Sherwin Williams Co. of Can- 
ada Ltd. preduces paint, var-| 
nishes, colors, stains, lacquers, 
enamels, Super Kem-Tone, Kem- 
Tone, Kem-Glo, lead products, 
litharge, dry colors, 
linseed oil, dyes, insecticides, 
herbicides, fungicides, and indus- 
trial, railway, marine, and trans- 
portation finishes. The company 
sells its own products, with pur- 
chases confined entirely to raw | 
materials. 

Sherwin-Williams plants, in- 
cluding those of four subsidiaries, 
are located in Montreal, Winnipeg, 
Vancouver, and Torgnto. Other 
facilities include twe linseed oil 
mills, dry-color works, two in- 
secticides manufacturing plants, 
pyroxylin lacquer plant, a lead 
corroding plant, various factories 
for printing and manufacturing 
boxes, barrels, etc., and a power 
plant at Montreal. 

The campany owns a plant at 
Red Mill, Que. for processing bog |} 
oxide ore and some zinc oxide, but 
this was closed last fall. Synthe- | 
tic materials had been replacing 
the production of this plant in 
paint manufacture. 

Expansion last year included 
a new paint warehouse in. To-| 
ronto, and a warehouse and office | 
building at, Burlington, Ont. In| 
addition, the company bought 12 
acres near Montreal to build one | 
of the largest paint and varnish | 
warehouses in Canada. Mean- | 
time, plans are being prepared 
for further expansion in Western | 
Canada. 

Sales volume for the year ne a siieeeiiateeel he 
ended Aug. 31, 1954, was com-| were down substantially, how- For the first quarter of 
parable to 1952-68, thus making | ever, and net profit at $1,422,677 1994-55 fiscal year, business was 
total sales for the two years the was up 19% from $1,195,095. |maintained at the same level as 
highest in history of the com-| aie so 
pany. Regular branded lines e] 


QUICKER delivery and saving on Transport costs are two immediate benefits now 
offered to Canadian Architects and Contractors as the result of the opening of the 
new Williams & Williams Trenton factory. Wallspan Curtain Walling and Metal 
Windows, too, are being manufactured to meet the increasing demand in Canada. 


Williams & Williams easement products have become a recognized standard of qual- 
ity . . , architecturally correct and fully accepted in the construction field. We are 
naturally proud of this preference and strive to find new ways to serve the architect 
ond the centractor. 


Let us know if we can help yov. We can give you estimates and help from the plan- 
ning stage onwards, 


J 


(EASTERN) LIMITED 
TRENTON, ONTARIO, P.O, BOX 41 
Phone TRENTON 6511 
(WESTERN) LIMITED 


950 S.W: MARINE DRIVE 
VANCOUVER 14, 8.C. 
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SALES OFFICES: EDMONTON+ CALGARY * WINNIPEG * LONDON 
TORONTO + MONTREAL « HALIFAX 
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the a year earlier. | cumulative $100 par preferred 
Outstanding capitalization at! stock; and 224,720 no par value 
Aug. 31, 1954, included $3,460 7% common shares, 


tributed te the gain, along with 
increasing consumer demand for 
the Kem products, Green Crogs 
Insecticides, etc. 

Consolidated net income show- | 
ed little change at $3,268,388 
($3,280,197 in 1952-53), Taxes 


Carries 18.0 cubic yards of earth cross-country 
at 35 mph with wheels on TIMKEN bearings 


same advantages. Always specify them 


Calgary | Waited LU 1 Days 
For Its ‘Dream Bridge’ 


Official opening of Calgary’s/ 
new $2 million Mewata Bridge 
in December marked a milestone 
|i: the city’s vart postwar de- 
velopment and was the signal for 
commencement of a new tra.fic 
pattern. 

For, as the bridge went into 
operation, the first stage of a re- 
Vamping program, introducing 
one-way traffic, went into effect. 

The bridge itself, n odernistic -n 
design and flanked by cloverleat 
| approaches, was the culminafion 
\o, a Calgary dream which had 
‘its start 1,111 days prior to the 
opening. It was Nov. 21, 1951 that 
citizens voted a $2 million money 
bylaw for its construction. 

On June 29, 1953, the construc- 
tion contract was awarded to 
Baynes Manni Ltd., of Van- 
couver and two weeks later, 
Calgary's Mayor Don Mack.y 
took a turn on a pneumatic 


’ 


| 


struction. 

Ther. on Nov. 15, 1954 the name 
Mewata, an Indian word for “to 
be happy,” wags selected from 
many submitted and on Dec. 6 
Hon. Gordon Taylor, provincial 
| Highways Minister officially open- 
ed it. , 

| The bridge is believed unique 
in two respects. Norman L. Reid, 
chief structural engineer for 
| Haddin Davis and Brown Ltd., 
|which designed the bridge and 
| supervised construction, said the 
icentre span, 206 ft. in length, 
| is the longest span of box-girder 
itype on this continent. To his 
| knowledge, the only one longer 
in the world is the famed Water- 
loo bridge in London. 

The main span is flanked by 
two end spans each 147 ft. long. 

New Technique . 

The other feature is that in its 
construction a new technique in 
butt-welding the reinforcing steel, 
was used for the first time in 
Canada. 

The main bridge has five traffic 
lanes each 11% ft. wide and of 
these, three are earmarked for 
rish hour traffic, Thus, in the 
mornings, southbound traffic from 
north Calgary will use three 
lanes and in the evenings, with 
citizens homeward bound, three 
lanes will be used for northbound 
traffic. 

On the west side there is a 


| drill to signal the start of con-| 


The cloverleafs, of 115 ft. curv- 
ature, are all of two-lane design 

The bridge and its approaches | 
required 13,000 cu. yds. of cement 
and 2,000,700 Ib. of reinforcing 
steel. 

At the south end of the struc- 
ture is an overpass approach to 
cloverleafs and a railWay over- 
pass 

A tunnel 7 ft. by 6 ft. and 30 ft. 
below the river bed, which the 
new bridge stradules, proved of 
great use 1n gaining pre-construc- 
tion data. It was originally built 
in 1923 to carry the main water 
line to the North Hil: area of the 
city and was subsequently im- 
proved. 

This tunnel was pumped out 
when planning was in progress, 
permitting engineer: to trae] 
through it and take rock samples 
tc determine the structure on 
which the piers would have to be 
built. 

The Provincia: Government 
contributed $700,000 toward the 
cost of the structure and the 
federal Department of Transport, 
another $150,000. 

The bridge has already proved 
its value in relieying the conges- 
tion at both the Louise and 
Centre St. bridges which link the 
south and north sections of the 
city across the Bow River. 

Traffic Plan 

Other works, which have been 
completed to tie in with the new 
bridge in relieving the over-all 


‘traffic problem are: 


: 


; 


—A cloverleaf and overpass 
immediately south of the south 
end of the bridge funneling one- 
way traffic to a subway and 
under main-line CPR tracks 
eliminating a dangerous cross- 
ing. 

Establishment of two ave- 
nues, feeding to and from the 
bridge, as one-way traffic artef- 
ies as well as two downtown 
streets for one-way traffic. 

—The construction of two 
overpasses to facilitate one-way 
traffic by eliminating intergec- 
tions at the two points. 

The only other major bridge 
construction during 1954 was the 
Elbow which crosses the 
Elbow River at Sifton Blvd. gnd 
Elbow Drive. 

It was built in three months, at 
a cost of $143,700, by Poole Con- 
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HIS Wooldridge Manufacturing 

Company's Terra Cobra really 
has to take it to keep moving over 
rough ground with an 18.0 cubic yard 
load at speeds up to 35 mph. And 
Timken tapered roller bearings in 
drive and scraper wheels help this 
Terra Cobra take rough ground in 
stride without breakdawns. 

The tapered construction of Timken 
bearings enables them to take any 
combination of radial and thrust loads 
resulting from big loads and rough, 
uneven ground. 


And Timken bearings provide extra 
load-carrying capacity because of line 
contact between beir rallers and races, 

Made of Timken fine alloy steel, the 
bearings are, case hardened to give 
them a hard, wear-resistant surface 
over a tough, shock-resistant core. 

Bearing closures are more effective 
because Timken bearings hold hous- 
ings and shafts concentric. Dust and 
mud can’t get in—lubricant can't get 
out. Ag a result, maintenance is mini- 
mized, cost reduced. 

Timken bearings can give you these 


ip the equipment you build or buy. 
The Timkea Roller Bearing Com- 
pany, Cable address: “TIMROSCO— 
Canton, Ohio”. 

CANADIAN PLANT: St. Thomas, Ont, 
U. §, PLANTS; Bucyrus, Canton, 
Columbus, Mt. Vernon, New Phil- 
adelphia, Wooster and Zanesville, 
Ohio; Colorado Springs, Colorados 


—— This symbol on 4 product meant 
Sawer its bearings are the best 


ING COMPANY mounts the drive 
wheels of its Terra Cobra on 
Timken bearings to assure 
minimum friction, long life yad 
trouble-free operation. 


the load is 


TIMKEN 


TRAGE-MARK REG. V. 5. FAT. OFF. AND IM CANADA 


TAPERED ROLLER BEARINGS 


WOT STALL COT STA ROLE CTE TREN PRED LER => 
+n ea) re) a cnn HE 
MADE IN CANADA FOR CANADIAN INDUSTRY 
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How To Build Without Investing | 


Purchase-Leaseback Aids Many Firms 


By G. C. ELLIOTT } 

The purchase-leaseback is the 
most important investment me- 
dium for the financing of real 
estate to be developed in recent 
years. 

Purchase-leaseback transactions 
permit owners of real estate to 
sell property and recapture their 
capital investment in land and 
buildings, and at the same time 
retain just as complete control of 
the property as if they. had not 
sold it. 

It broadens the band of invest- 
ments which life insurance com- 
panies may purchase. It is par- 
ticularly interesting to them be- 
cause, this new medium permits 
the life insurance industry to in- 
vest in strong national companies 
at interest yields in excess of the 
rate of interest which could be 
obtained on the same money if it | 
were invested in the debt capital 
of the same companies. : 

Well-informed and alert real- | 
tors will find additional sales op- | 
portunities from purchase-lease- | 
back transactions. Each deal in- | 
volves the sale of real estate and | 
a potential sales commission. Pur- 
chase-leaseback deals can put ex- 
tra dollars in realtors’ pockets. | 
The investment dealers are alert | 
—they are arranging many trans- | 
actions and collecting handsome | 
fees. | 

i 


What It Means 

Just what is meant by a pur- 
chase-leaseback? 

In its simplest terms, it is the 
sale of real estate by an owner 
who simultaneously takes a long- 
term lease on the same property. 
Or, defining it from the investor’s 
point of view: a purchase-lease- 
back is the purchase of rea] estate 
by an investor, who simultaneous- 
ly leases it back to the former} 
owner. The outstanding charac- 
teristics of this investment medi- 
um is that the owner becomes a 
tenant in what was formerly his 
own property without giving up 
the benefits of ownership. This is 
quite a trick if you can accom- 
plish it—it is like eating your! 
cake and having it too. How is it 
done? What are the distinguish- 
ing characteristics of a purchase- 
leaseback? 

There are a number of charac- 
teristics which distinguish pur- 
chase-leaseback deals from ordi- 
nary transactions, where an in- 
dustrial company sells its premises 
and becomes a tenant at the mar- 
ket rent. 

1. The lease—The most intpor- 
tant single element in .purchase- 
leaseback deals is the lease itsélf. 
It is not an ordinary lease and is 
not prepared on the ordinary 
lease form which you can buy in 
any stationery store on the Av- 
enue. It is a special lease, a lease 
tailor-made to fit each transaction. 

First of all it is a carefree or 
net lease. In addition ,to the li- 
abilities assumed under a normal 
lease, the lessee in a purchase-| 
leaseback assumes all the liabili- 
ties associated with ownership of 
the property such as: i 


| whatever 


-—Payment of real estate taxes. , 


—Payment of all types of in- 
surance premiums that may be 
required by the lessor including 
fire, extended coverage and pub-| 
ic liability. 

—Restoration of the property | 
in the case of fiz2 loss. 

~—Maintenance of the property 
including structural] repairs 

In addition, the lessee cove- 

nants to keep the lessor, the life 
insurance company, indemnified 


whatsoever. 

Secondly, the term of the lease 
is usually very long, virtually giv- 
ing the vendor-lessee control over 


| 


| against all claims and demands per unit of space, 


vantages of a purchase-lease- 
back. Industrial companies 
should consult their income tax 
authorities before asking for an 
option to purchase. 

—Potential appreciation in 
real estate values during the 
term of the lease is one of the 
advantages recommending pur- 
chase-leasebacks to investors. 


Options to purchase effectively | 
| quarter of the amount they were | 


| permitted to-hold by law. 


remove this advantage. 

Usually, the level of rent, 
in purchase- 
leasebacks is considerably lower 
than the market. Unfortunately, 


rents are not referred to in nor-| 
}mal terms of dollars per square | 


the remaining useful life of the| foot but are quoted as a percent | 
$17.5 millions. I think it is signifi- | 


property. Leases are usually for | of the sale price of the real estate 
a minimum of 15 years and may /and are referred to in terms of 
be for 20, 25 or 30 years, depend-! constants (7.0-6.76 and so on), 


Many industrialists are not acquainted with 
the advantages of purchase-leaseback financing of 
real estate, says a leading imsurance company 
executive. New buildings are preferred for these 


transactions. 


G. Clarence Elliott, assistant treas- 


urer, Great-West Life Assurance Co., has an im- 
portant message for those who plan construction 


programs. 


Here is his outline of the subject, 


given to a group of realtors. 


ing upon the nature of the 
property, the level of rent, and 
the character of the lessee’s busi- 
ness. Most leases provide for a 
series of five- or 10-year renewals 


to be exercised at the lessee’s op- | 


tion. If the 
cised, the lease may extend over 
a 40-50 or even 60-year period. 
In one instance that has come 
to my attention, a well-known 
supermarket chain arranged op- 
tions, which if exercised, will ex- 
tend the lease to 90 years. Most 


renewals are exer-| 


investors frown upon such Jong-| 


term leases; they prefer an over- 
all lease term not exceeding 40 to 
50 years on industrial property. 


When Options Expire 
What happens when the lease 
and renewal options expire? Usu- 
ally, the lessor owns the property 
unencumbered and the investor is 
free to dispose of the property in 


priate at the time. 
However, in some instances, the 


manner appears appro- | 


lessees are being granted options | 


to purchase for a nominal amount 
at the end of the lease term. In 
these cases, of course, the prop- 
erty returns to the original owner 
and the cycle is completed. But 
there appear to be rather serious 
disadvantages to both the lessee 
and lessor, when a lease contains 
a purchase option. 

—The Department of Finance 
may rule that the intent of the 
transaction is 100% debt financ- 
ing rather than a _landlord- 
tenant relation. The vendor- 


lessee may not be permitted to} 
|private investor would be justi- 


deduct the rent assan expense 
for tax purposes. This may re- 
move one of the important ad- 


IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US 


Single de- 
plent 


Industrial clean ups. 
portments complete 
colour styling. 

Heovy duty mastic flooring. 


Steel sosh repairs. 


or 


Brick ond concrete restoration — 
domp. proofing. 


ABOUT 


@ Sond blosting — portable equip- 


ment 
Hot ond cold roof repairs. 


@ Elevated water tank cleaning qnd 
painting. 


Silicone treatment. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 


RR#¥3, WELLAND 


PHONE 9227 





from Quebec, mil 
now available to | 


The multi-million dollar St. 


Lawrence 


Cement Company plant at Villeneuve, 
neer Quebec city, is now in full pro- 


duction, Cement deliveries are 


being 


made every day to customers in the 


Quebec region. 


With @ yeatly production of six million 


bags, the St. Lawrence Cement 


Com- 


peny will furnish much-needed coment? 


to eastern Quebec Province. 


Builders should insist on St. Lawrence 


Immediate deliveries 


coment. 


assured. 


HIGHEST QUALITY 


are 


PORTLAND CEMENT 
(C.S.A. specifications A-5S-1951) 


FROM THE MOST 


MODERN PLANT IN 


AMERICA. 


' 


The use. of rental constants 
tends to cloud the issue and ob- 
secure the actual rent per square 
foot. This is an unfortunate de- 
velopment. 

Some reasons 

— The vast majority 
chase-leaseback transactions have 


to explain it: 


been with financially strong ven- | 


dor-lessees such as Woolworth’s, 
Weston’s, Loblaw’s, Northern 
Electric and Nash-Kelvinator on 
the one hand, and life insurance 
companies on the other. These 
industrial and commercial com- 
panies appear to look upon this 


investment medium as a form of| 
debt financing; they tend to think | 


of the rent in terms of a percent- 
age of the sale price and the 
corresponding yield which the 
purchaser-lessor will obtain on 
the investment; rather than in- 
vestments in real estate equities 
with rent expressed in terms of 
dollars per square feet. 

— The second reason that rents 
are low on purchase-leasebacks 
with financially strong tenants is 
a corollary to the first. 


Most purchase-leaseback trans- 


actions are negotiated with life} 
insurance companies who also ap- | 


pear to think of purchase-lease- 
backs in terms of debt financing 
rather than equity investments. 
They relate the yield expected on 
a purchase-leaseback to the yield 
at which the industrial company 
could borrow and appear to be 
satisfied with a small differential 
above this rate of interest. 


Frequently, this return has little 
relation to the’ yield a normal 


fied in accepting on this type of 
equity investment in real estate. 

I feel that the life insurance 
industry should adopt a more 
realistic approach to the level of 
return expected from purchase- 
leasebacks. 


Tremendous Market 
There is another important 


‘ characteristic of purchase-lease- 


backs. For many years, life com- 
panies could only purchase real 
estate for their home and branch 
offices. In 1948, Canadian life 
insurance companies were per- 
mitted to purchase real estate for 
income purposes. Thus in one 
single legislative stroke a tremen- 
dous market for purchase-lease- 
back investments was created. 
The pool of funds that may be 
used to purchase income real 


of pur-| 


}are exercised, the yield will 
| 6.5% in 40 years. 
| variations of the rental 


estate is limited by law to 5% of 
assets. At the end of last year, 
the combined assets of Canadian 
life insurance companies amount- | 
ed to approximately $5.5 billion. | 
The 5% real estate provision 
amounted to $275.0 million. Actu- 
ally, at the end of 1953, life in- 
surance companies owned only 
$63 millions of rea] estate for 
income purposes — less than one 


In addition, on an annual basis, | 
the assets of our Canadian com- 
panies are increasing at the rate 
of about $350 millions while their 
capacity to invest in real estate 
is increasing by approximately 


cant for realtors to note that last 
year these same companies in- 
creased their holdings of real 
estate by only $9 millions. 

It looks to me; as if there is a 
very large and remunerative mar- 
ket for enterprising realtors to 


develop. 


What kind of deals are accept- 
able to the life companies? How | 


| do they underwrite these transac- | 
| tions? 


I cannot answer these questions 
for eaeh individual life company, 
but I can enunciate a few funda- 
mentals that are generally accept- 
ed in the industry. . 

Purchase-leaseback deals ex- | 
tend over a very long period of | 
time and, as the basic strength is | 
in the lease, the lessee must be 
a very strong credit. Most life 
companies are looking for credits | 
of the calibre of Canada Safeway, 
George Weston’s, Canadian West- 
inghouse, Firestone, Northern 
Electric and Kelvinator. 


In fact, the legislators envisaged 
purchase-leasebacks with strong 
credits as they provided that if a 
life company purchased real es- 
tate to the statutory limit of 5%, 
two fifths of its holdings must 
be leased to companies that meet 
the following provision: 


— The lease must be made to 
or guaranteed by a corporation 
which has during the preceding 
5 years paid: (1) regular divi- 
dends on its preferred stock, (2) 
dividends of at least 4% on its 
common stock, 

— The lease must provide for 
a net revenue sufficient to. yield 
a “reasonable interest return 
during the period of the lease” 
and “to repay at least 85% of 
the amount invested within the 
period of the lease, but not ex- 
ceeding thirty years from the 
date of investment.” 

— The amount invested in any 
one parcel is limited to %% of 
total ledger assets. 

The rent required by an inves- 
tor depends upon a number of 
factors: 

— Credit of the vendor-lessee. 

— Age and nature of the real 
estate. 

— Term of the basic lease. 

— Length of the overall term 
including renewals. 

— Cost of money — general 
level of interest rates. 

— Interest rates on alternative 
investments. 


Rental Pattern 


Generally speaking, the rental 
pattern on new industrial prop- 
erty located in acceptable in- 
dustrial areas, and leased to satis- 
factory national credits would 
probably run something like this 
today; 

25-year basic term: 
stant. 

3 5-year renewals: 
stant. 

If the land and buildings sold 
for $8.00 sq. ft. of gross space, the 
vendor-lessee would be paying a 
net rental of: 

5le sq. ft. 
term. 

18c sq. ft. during the renewal 
term” 

This rental pattern wil] return 
the investor's capital “in 25 years 
at 6%, or if the renewal options 
be 
There are many 
pattern 
which I have outlined as all pur- 
chase-leaseback deals are subject 


7.68% con- 


2.30% con- 


during the basic 


| to intensive negotiations. 


New buildings are preferable. 
However, as these investments are 
made largely on the basis of the 
strength of the tenant’s credit, the 
nature and location of the real 


| estate appears to be of secondary 


importance. Personally, I cannot | 
agree with ‘this philosophy be- 
cause some companies that are 
financially strong today may fail 
before the lease expires and the | 
investor has time to recapture the. 
investment. In such instances, the 
investor must finally look to. the 
real estate itself to recapture his 
investment. 

Accordingly, It appears impera- 
tive that investors select only | 
| g00d well-located property for | 
purchase of leaseback invest- 
ments, unless the expected return 
compensates for this risk. 


You may wonder how purchase- 
leaseback deals originate. In the 
beginning, many of them develop 
through direct negotiation be- | 
tween industrial and life insur- | 
ance companies. Occasionally. in 
vestment dealers acting as finan- 
cial advisers, introdu potential 
vendor-lessees to investors. A 
few realtors have acted as inter- 

However, in the last few years 
we a witnessed the appear- | 
ance specialists in the origina- 
tion of purchase-leasebacks. These 
specialists arrange package deals. | 


proceed to find and buy a site, ar-, 
range for the plans, specifications, 
the building of the improvements 


February 19, 1955 


J-M Flexboord was used to remodel this waiting room. | 


For attractive, maintenance- | 


free exteriors... 


The modern factory building pictured is an example 
of many such buildings now being constructed 
of J-M Flexboard. Made of asbestos and cement, 
this board defies fire, wear and the extremes of 
weather. Hard-surfaced, it resists scuffing and 
marring, is easy to keep clean and will 
never need preservative. 


8.342 
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and a net lease with the industrial 
firm. When the property is ready 
for occupancy, they sell the entire 
package to a life insurance com- 
pany at a profit. 


function in the development of 
purchase-leasebacks. They assist 
industrial companies to obtain a 
new building designed and con- 
structed to their specifications 
and in a location of their choos- 
ing. There is a great advantage to 
a life insurance company to be 
able to take over a completed 
building with the lease arranged. 


For and Against 

Like all new developments, 
purchase-leasebacks possess ad- 
vantages and disadvantages. First 
of all let us look at the advantages 
to life insurance companies, the 
most important investor in pur- 
chase-leasebacks. 

—It permits them to enjoy the 
benefits of equity investments in 
real estate without assuming the 
corresponding risks and liabilities 


| of ownership. 


—They obtain a fixed return in 
excess of the rate of interest 


re Materials 


These develop- | 
lers are performing a very useful 


FREE! Write for informotive folder on J-M Flexboord. 
uses, photos of various installations, etc. Conadian Johns-Moa nville, Dept. 5156, 565 lakeshore Road E., 


iy Johns-Manville 


Packings and Gaskets 


@ Insulations © 


which sald: be “obtained on the/ 


same money if it were invested in 
the debt capital of the same com- 
panies. 


—In addition, after having re- | 


covered the investment at a satis- 
factory return during the over-all 
lease period, they stand to profit 
by the residual value of the prop- 
erty. 

—The long-term nature of the 
investment meets the require- 
ments of life insurance companies 
whose liabilities are also long- 
term in character. 

From an investor’s point of 
view, probably, the chief disad- 
vantage of purchase-leaseback in- 
vestments lies in the relatively 
inferior position of the lease li- 
ability in bankruptcy proceedings. 
In the event of the lease’s in- 
solvency, the lease may be can- 
celed and the entire lease obli- 
gation settled for payment of only 
three months’ rent in most juris- 
dictions. Should this occur dur- 
ing a business recession, it could 
leave the investor with an out- 


| standing investment in the prop- 


erty considerably in excess of the 
market value. 


trial company 
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The fireproof, rotproof board with unlimited uses 


| Johns-Manville Asbestos Plexboard 


For fireproof, sanitary interiors... 


J-M Flexboard is one of the most popular building 
boards qn the market today. It is being increasingly 
used for interior walls, partitions, ceilings, etc. 
Though very strong, Flexboard is light in weight, 
easy to saw and nail, and accommodatingly flexible. 
Smooth-surfaced, it is easily washed, and it never 


needs paint for preservation. 


Terrace Bay, Ontario — World’s largest building constructed of J-M Flexboard. 


lt shows application methods, 


@ Friction Materials © 
the most important 


purchase lease- 


Probably 
advantage of the 


back is that it enables an indus- | 


to secure without 
capital outlay whatsoever, 
buildings of their own plan 
in locations of their 


any 
new 
and design 
own choice. 

It permits a company to thaw 
out its frozen rea] estate asset and 
convert it to working capital 
where it will earn a higher re- 
turn. 

It may 
rent ls an expense 
ation particularly 


reduce income 
This consider- 


1S 


taxes as} 


| as a desirable 


Acoustical Materials 


| ere 
important | These 


building and fabrication 


Port Credit, Ont. 


« Transite Pipe 


the assumption of all of the li- 
abilities associated with the own- 
ership of real estate. A dramatic 
change in real éstate taxes’ or un- 
expected maintenance could in- 
crease the rental charges signifi- 
cantly. 

In an era of fast-moving 
technological developments an in- 
dustrial company may find itself 
frozen into an obsolete property. 

In usion, purchase-lease- 
backs recommended them- 
insurance companies 
investment medium, 
life companies have a large 


conc 
have 


selves to life 


where the buildings are old and| pool of funds which can be direct- 


written off for tax purposes. By 
selling them and leasing them 
back, the vendor-lessee is able to 
realize a capital gain on the sale 


and depreciate the buildings all | 


over again as an expense before 
income taxes 

4. Strong national companies 
are able to rent space on a perma- 
nent basis at a rental below the 
market. 

It provides money 
sion. 

It increases working capital. 

An important disadvantage is 


for expan- 


The New Philco Plant, Don Mills Rd., Toronto. 
Consulting Engineers—Giffels & Vallet of Canada Ltd. 


York Township Municipal Offices 
Shore & Moffat, Architects 


International Business Machines, Don Mills Rd., Toronto; C 


David Shepherd and R, W. Powell; Architect, Clare G. Maclean. 


Milne and Nicholls Limited 
General Contractors 


57 Bloor Street West, Toronto, Ont. 


ed into this type of investment, 
On the other hand, purchase- 
leasebacks have also recommend- 


| ed themselves to industrial compa- 


nies especially fo those companies 
which own buildings that have 
been fully depreciated for income 
tax purposes. However, many in- 
dustrialists are not acquainted 
with this new investment medium 
and its many advantages to them 
This suggests an opportunity for 
realtors to render a service to the 
owners of industrial and commer- 
cial real estate in Carfada. 


Engineers 





he Romans And The Incas Knew How 


Natural Materials Are Still Best For Road Building 


The road builder looking 
fo researchers for a s 
lar new material for highway 
construction is in for dis 
appointment, says Robert F. 
Legget, director of building 
research division of the Na- 
tional Research Council, 
Ottawa. In an address to the 
Canadian Good Roads Asso- 
ciation convention in To- 
ronto, Mr. Legget stated that 
best progress can be made by 
fullest utilization of natural 
materials and special study 
of problems they present. 
Here is a digest. 


BY ROBERT F, LEGGET 


It must be recognized at the 
outset that the paramount mate- 
rial for roadbuilding is and always 
will be the most common material 
of all—soil. The other principal 


ere also amongst the most famil- 
jar in all types of construction— 
concrete and bituminous mater- 


quently heard is the jibe about 
building today being érected in 
the same way as they were by the 
Romans. 


This is one of those flippant half- | 
truths which can do so much dis- 
service to public understanding 
of building progress. In the case 
of highway construction, how- 
ever, the statement is rather more 
than half a truth since the basic 
materials we use today are really 
the same as those used many hun- 
dreds of years ago, methods being 
not dissimilar, apart only from 
the use of mechanical equipment. 


Since, however, we are dealing 
with the commonest of all build- | 
ing materials and since soil will 
be the prime material in road- 
building just as long as roads are 
built, this experience from the 
past is surely nothing to be dis- 
paraged. 

Romans Knew How 


The Romans, for example, had | 
very high standards of road con- 
struction. Their standard pave- 
ment construction varied from 
3% to 4 ft. in thickness, consist- | 
ing of four main layers. They 
usually laid their base course on 
a properly compacted layer of 
sand called the pavimentum. The 
base course consisted of the low- | 
er statumen, except when roads/| 
were built on solid rock over! 
which was placed the rudus, usu- 
ally of concrete or of compacted 
clay. Upon this they laid their 
third layer, or nucleus, which was 
usually of sand or-gravel put! 


... that this 


Caisson-pile is cast in 
ground by heavy drop 
hammer giving up to 


FT.- LBS. ENERGY? 
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| the manpower they could use. 
materials used for highway work | 


| this, however, their practice of 
| compacting the soils they used is 


} 


jials in their various forms. Fre-| 


jgtate it will carry any weight 


| carriages; also that this native | 
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down in successive layers andy 
|rolled. Upon this was then laid 
the summa crusta, which formed 
the wearing surface of the road 
or pavement as we know it today. 


Many thousands of miles of 
road constructed in this way are 
in use today, modern highway 
pavements in many cases resting 
upon the old Roman foundations, 


In a corresponding way and in 
our own hemisphere, the Incas 
used a bituminous pavement in 
| the donstruction of their remark- 
|able road which runs down the 
| length of the Andes for a distance 
| of well over 1,000 miles—a road, 
| parts of which are still in use to- 
|day, some of the old pavement 
(as we would call it) still being 
| visible. It must be admitted that 
| these ancient roadbuilders had all 


Makjng every allowance for 


one which is still capable of fur- 
ther development and is a feature 
which must distinguish the high- 
ways of tomorrow. 


Hint From MacAdam 


Let us, however, come to more 
modern times and consider this 
statement regarding good road 
construction: “The roads can nev- 
er be rendered thus perfectly 
secure until the following prin- 
ciples be fully understood, admit- 
ted and acted upon, namely, that | 
it is the native soil which really 
supports the weight of traffic; 
that while it is preserved in a dry 





without sinking, and that it does, | 
in fact, carry the road and the | 


soil must previously be made | 
quite dry and a covering impen- 


etrable to rain must then be plac- (Continued from page 41) 


ed over it to preserve it in that| prove that a fresh approach to 
dry state; that the thickness of the | building is required in order to 


road should be regulatéd by the; reduce basic shelter cost.” 
quantity necessary to form such| The .projects are being pri- 
impervious covering, and never | yately Knanced as an investment 
by any reference to its own power | risk. 
of carrypg weight.” “Geodesic” structures are not 
By a slight change in this quota- | suitable for do-it-yourself erec- 
tion (such as changing the word | tion. The firm plans to mass pro- 
“dry” to “properly moist”) this|duce the units and make them 
statement would serve as a good | available on an instalment charge 





| guide for the construction of high-| and rental basis. It will assume 


ways of the future despite the | responsibility for maintenance. 
fact that it appears in a book) “The annual rental charge for 
published in the year 1822, the| the ‘Geodesic’ building should be 
sixth edition of the famous treat-| considerably less than the annual 
ise on road construction by John 
Louden ,MacAdam, 


It must therefore be expected 








that in considering the materials 
for road construction in the future 
no radical change is to be antic- 


the foundation bed for practically 
all roads. 

We mit therefore learn how 
to use it, how to adopt local soils 
for local use by the admixture 
when necessary of small quan- 
tities of chemicals, how to ensure 
that soils will retain throughout 
their service the properties in- 
tended for them, and how soils 
which are completely unsuitable 
for road support may be detected 
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| principleg that are well recogniz- 


| further. 


There are possibilities for im- 
provements in the use of such 
soils as we have. For example, as 

upplies of gravel diminish, it may | 

be useful to turn attention to the | 
possibility of using glacial till or | 
boulder clay, which Canada has | 
in such quantities, directly if| 
some suitable means of crushing | 
the large rock fragments in such 
material can be economically de- 
vised. 

Correspondingly, in other parts 
of Canada where the loaal,soil is 
a continuous exposure of clay, the 
experiments which the AuStra- 
lians have conducted on baking or | 
calcining clay in place, in order | 
to form a natural hard roadbuild- | 
ing material, may be worth fol- 
lowing up with native Canadian 
clays. 


It seems clear, however, that 
apart from the possibility of such 
special treatments of the soils 
which we have, progress is gen- 
erally to be expected by a gfeater 
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Big Future For Plastic Cow Barn 





| ipated. Soil will continue to be| 


|and readily replaced. These are| In considering highways of the 


|ed but which must be developed | probability that many of Canada’s 
| future roads will be built in 


|versity of Alberta, on what is 


























IT’S NOT a grounded flying saucer; it’s a barn. 


{capital interest and depreciation 
rates for any conventional struc- 
ture,” claims Lindsay. 

The prototype harn cost $26,- 
000, but subsequent models which 
it is planned to produce for sale 
or lease will run about $12,000. 
Floor area is 5,540 sq. ft., so cost 
will be about $2.40 sq. ft. 

The whole thing weighs 17,380 
Ib. and occupies only, 712 cu. ft. 
when packed for shipment. It 
thus makes quite feasible central 
manufacture of buildings for sale 
at distant points. 

“Weatherbreaks” can be built 
in group units when more space 
is needed, 


} 





appreciation and steadily increas- 
ing use of the knowledge already 
gained in using soils as engineer- 
ing materials. In a corresponding 
| way, the development of Port- 
|land-cement concrete and bitu- 
minous materials for the forma- 
tion of pavements, so far as can 
bé seen, would appear to lie 
generally along the improvement 
|of practice using these “conven- 
| tional” natura] materials to form 
wearing courses which will per- 
form their dual function satisfac- 
| torily. 

Northern Roads 


| future, note must be taken on the 


northern regions, some far to the 
north of areas in which roadbuild- 
ing is normally carried out. Here 
lies the need for special research 
and for investigation of the best 
ways in which to deal with such 
unusual] materials as muskeg. 


Work has started, at the Na- 
tional Research Council, at Mc- 
Master University and the Uni- 


bound to be a long-term study of 
this peculiarly Canadian material 
which must be recognized in road 
work, not as a material to be used 
in construction, but one over 
which roads will have to be con- 
structed. 


In a similar way, brief reference 
must be made to two other mate- 
rials which, although not peculiar 
to Canada, are so dominant a 
feature of Canadian road practice 
that their study constitutes a very 
special Canadian responsibility. I 
refer to snow and ice, materials 
which, again, we do not normally 


|think of for roadbuilding, but 
| which have to be dealt with—and 


in. very large quantities—by road 


| engineers. 


At the National Research Coun- 
cil, the Division of Building Re- 
search has just completed the first 
snow and ice research laboratory 
to be built in Canada, one of the 
very few such laboratories in the 


'\ world. Work has already started 
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on the study of some of the basic 
| problems of snow and ice, the first 
ice-research problem relating to 
| the bearing capacity of ice as it.is 
used to form roadways over lakes 
and rivers during winter seasons. 


! No Startling Results 


Apart from such basic research 
studies, advance in connection 
with soils and materials for the 
| highways of tomorrow in Canada 

must be by the application of re- 
isearch done elsewhere under 

Canadian condjtions and the fur- 

ther development in Canada of 

necessary studies into special 
local problems. It is for this 
reason that the highway-researgh 
activities of the provincial high 
' way departments and of the pro- 
vincial research organizations are 
so warmly to be we 
There can be no promise of 
, Startling results from such work, 
Even such research work as is 























February 19, 1955 THE FINANUIAL POST 










How can | pick the correct 
walls for my new building? 


ANSWER: = 


‘Walls 


Robertson Q-Walls save construction time and 
money because they are hung, not piled up. Yet 
Q-Walls are permanent construction, dry, and non 
combustible. Give many extra years of maintenance- 
free service. And they can be easily demounted and 
re-used to keep pace with plant expansion! So pick 
the correct walls for yout building by matching 
the function of the structure against the following 
Q-Wall Products: 1 








INSULATED 
GALBESTOS 


H-TYPE 
Q-PANELS 


ay. GALBESTOS 
se hata Q-PANELS 





| HI 


Q-PANELS. A quickly G-TYPE Q-PANELS. This H-TYPE Q-PANELS. INSULATEDGALBESTOS. GALBESTOS. Ideal for 
erected factory-assembled is a field-assembled wall pine, trom standard Q- Perfect for dry-occupancy standard Industrial plants. 
panel combining strong, made up of an interior : industrial building. Non- Galbestos has the highest 
dry, light-weight construc- steel vapor barrier, a Panels essentially in that inte inculation is. resistance to corrosion and 
tion with architectural layer of insulation, and they contain twice as much jnstalied on the job and weather of any protected 


, to xterior of tough, long- 
maiae ahead taating Colbentes The insulation. Ideal for cold Galbestos applied over. If steel siding or roofing you 
all sizes, and obtainable proper combination for storage warehouses, refrig- YU Dullding must be cam specity. For mill build- 
with various exterior sur- an industrial situation gestion plants and struc: heated, or the interior ings, warehouses, chemical 
faces, either field painted, which requires both tem- protected from the sun's plants or any other indus 
galvanized steel, stainless perature and humidity ‘res subjected to Arctic heat, this is the sidewall trial structures that do not 


or aluminum. control. conditions. construction you need. require full Insulation. 


Q-Walls weigh less than \ of the equivalent masonry wall 


Write for literature and complete information 


to 
ROBERTSON - i RWIN 


LIMITED 
MONTREAL ¢ TORONTO * HAMILTON * WINNIPEG « EDMONTON ¢ VANCOUVER 


in United States — H. H. Robertson Company, Pittsburgh, Pennsylvania 
In England — Robertson Thoin Limited, Ellesmere Port, Cheshire 











If your problem is Structural Steel 


or Special Fabricating 
..-wecan help you 


Your problems are serious and urgent- our facilities 
are available and complete—so why not get 
together and talk over your needs! 


Recent plant and shop expansions place us in the 
position of being able to offer you the manu- 
facturing resources of all types of structural stedt, 
tank and pressure vessel work. We also place at 
your disposal adequate crgne, stock and shipping 
facilities in addition to a competent staff of engineers 
end draughtsmen. 

We have sérved many industries in many ways 
over the years and, frankly, we like solving their 


problems. So why worry about yours? Just give 
us a call. 





Telephone: Welland 5648-9 
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Iv’s A Big 


By AL EPP 
Editor, Heating & Plumbing 
Engineer 
(Maclean-Hunter) 
Competition on all fronts for 
the “comfort” dollars of business- 


previous years by a wide margin. 





If you can’t find a tailor-made 
package to suit your needs, just | 


f stone, schools, hospitals and in 
| dustrial plants. 


| say the word and a custom-made | Industrial Markets 


job can be designed to fit the bill 


Rate of growth here may be on 
yhether it’s year-round air! the spotty side since many indus- 
men and homeowners this year | conditioning for a glass-and-steel | tries have alreaiy completed their 


will be keener than éver before, | skyscraper or heating the largest | postwar exparision plans, Agricul 


At stake: a multimillion-dollar 
market, The battlefields: residen- 
tial, commercial, institutional] and 
industrial construction, 

Comfort is as good a word as 


aircraft hangar, 

| What do plumbing, heating and 
air-conditioning contractors think 
| of business prospects for” 1955? 

| Generally, they’re an optimistic 


ture, iron and steel, nonferrous 


metals, chemicals and textile con 
cerns could be among those re 


ducing their capital spending. Any 
|}decline here, though, could be 
any to describe what the mechani-|lot from association presidents | offset by more expansion among 
cal trades — heating, plumbing |down to the smallest contractor. | petroleum, 


mining, food 


and | ing. 


-} census taken in 1951, They show 
that: 
—25% of all dwelling units 
have no inside water supply; 
—30% have no installed bath- 
tub; 


—about 50% are without 
-| automatic heating and use 

stoves, etc, to heat living 
-| quarters. 


- More selective modernization 
statistics were gained from a 
special survey for the Canadian 
Institute of Plumbing and Heat- 
Covering five major Cana- 


and air-conditioning contractors| Their views are strengthened by | beverage, rubber products, print- dian cities (Halifax, Montreal— 
— have to sell. It covers those | considered opinions from leading | ing and publishing, gonmetelite | Pranch and English sections, To- 


engineering refinements that turn| businessmen and top-level gov- mineral products industries. 
The Korean war may have| the survey revealed that: 


mere existence into modern living 
— from automatic zoned air con- 
ditioning to colored bathrooms 
and giant industrial boilers. 
Government officials and ex- 
perts in the industry have come 
up with a 
covering the next 10 years. Here’s 


what they expect homeowners to | 


spend for “comfort”: 

—$650 millions for heating 
and plumbing equipment and 
fixtures for 
homes; ‘i 

—$300 millions for heating and 


plumbing equipment in Canada’s | 


rural markets; 

—$34 millions for new 
modernized bathrooms; 

—$15 millions for modernizing 
kitchens; 

—$30 millions for new heating 
equipment; 

—$5 millions for heating and 
plumbing for homes being con- 
verted to duplexes; 

—$8 millions for additional 
heating and plumbing improve- 
ments for existing homes; 

—$210 millions for oil burners 
and controls. 

Figures above are exclusive of 
the millions spent in the indus- 
trial, commercial] and institutional 
fields. 

Construction awards during} 
1954 reached $2,115 millions, up 
7% from the year before. The in- | 
crease was due to 23% more hous- 
ing contracts and*13% more com- 
mercia] and institutional jobs. 
Industrial awards were down)! 
27%, engineering contracts down 
11%, 


and 


High Stakes 
Figuring that anywhere be- 
tween 18-30% of a building’s total 
cost may go for heating and 
plumbing, the stakes are high and 
worth fighting for. 
Sharper competition means a 
buyers’ market and the variety of 
items offered this year will eclipse 
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“ASBESTOLUX” is ... 

© Absolutely fireproof. 

© light and strong. _ 

© Of high Thermal Insulation value. 
@ Easily nailed and sawn. 





long-range forecast | 


one million new]... 


}ernment officials predicting that 
Canada’s economic health 


if not slightly better. 


| of them have said: 

O. J. Firestone, economic ad- 
viser, Department of Trade and 
Commerce: “. . . on balance I am 
inclined to think that we can ex- 
pect another large volume of 
house building activity in 1955 
if construction continues at a 
| high level in 1955, as has been 
suggested as a possibility, this 
would represent one .of the 
strongest supporting factors for 
the Canadian economy.” 

Stewart Bates, president, Cen- 


tral Mortgage & Housing Corp.: | 


*, « 1955 is likely to be a record 
year for housing construction... 
last year there were 117,000 starts 
and 106,000 completions .. . the 
carry-over at year’s end was 70,- 
000, an all-time high, and presents 
a strong.possibility for a new rec- 
ord of completions this year.” 

Adam Clark, president, Na- 
tional Association of Master 
Plumbers and Heating Contrac- 
tors of Canada: “The situation in 
the plumbing and heating indus- 
try depends largely on the build- 
ing and construction industry, If 
they have a good year, we will 
have a good one too.” 

Canada’s postwar economic 
growth has been marked by in- 
creasing capital expenditures for 
construction, machinery and 
equipment, repair and mainten- 
ance. If 1955 plans parallel last 
year’s, more than $2 billions will 
be spent on housing and other 
building constructions with an- 


|other $2 billions on repair and 


maintenance. Defense spending is | 
not ihcluded in these figures. | 

Housing figures have already 
been mentioned. The “other! 
building construction” takes in 
stores, office buildings, institu- 
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LIMITED 


».ONTARID 


_ @ Unaffected 


(CANADA) LIMITED 


TORONTO 5, ONTARIO 


@ Proof against warping, twisting 
or waving. 
@ Unaffected by rot and termite. 


temperature change. 


CAPE ASBESTOS 


this forced many industries to con- 
| year will be as good as last year|centrate their expansion within 
| a few years rather than spreading 
Let’s take a look at what some | it out over a number of years as 


would normally be the case. 


Commercial, Institutional 


Opportunities here are hitched 
to the growing population and its | 


shift from rural to urban areas 


Within the major urban areas a 
taking 
place—the growing number of| 


secondary movement is 
suburbanites, 

With a 
come hotels, clubs, restaurants 


office buildings, stores, garages, | 


service stations, theatres, arenas 
bowling alleys, 
wholesales, schools, 


dry cleaners. 


strategic 


commercial and 


field. 


At the beginning of 1953 these 


restrictions were removed as men 


and materials were released from | 


completed priority work and a 
rapid expansion took place which 


has maintained a steady pace. 
Unless government’ re-imposes 
these restrictions because of in- 
ternational developments, this 
rate of growth should remain | 
steady: 

| Housing 


Canada’s housing shortage con- 
tinues to stimulate residential 
construction as evidenced by 


housing figures mentioned earlier | 


in this report. 

David Mansur, former president 
of Central Mortgage & Housing 
Corp., estimates that about 10% 
of present dwelling units contain 
more than one household group. 
“While we can’t say that we need 
10% more homes, we can at least 
say that about half of the 10% 


is effective demand for more! 


homes,” he added. 
More school-age children (about 
150,000 per year until 1963) mean 


more schools. Mansur figures that | 


about $150 per child is spent on 


plumbing and heating. There is! 
strong evidence, too, he added, | 


that families are “trading up” 
when they buy their second or 
third home much the same as 
when buying the family car. A 
recent sample showed that 31% 
were buying for the second time 
while 69% were buying for the 
first time, indicating a healthy 
backlog of demand. 
Modernization 

For many contractors this field 
is a full-time job; others enter 
this field when opportunities in 
other directions are less plentiful. 

Modernization prospects un- 
doubtedly are greatest in the resi- 
dential field, Last year Canadians 
spent more than $200 millions 
fixing up their homes. 

Some alarming figures in light 
of Canada’s. high standard of 
living are revealed by the ninth 





by steam, water or 


; 


WA, 1-2139 | too, 


growing population 


radio ~ stations, 
churches, 
hospitals, clinics, laundries, and 
In 1951 and 1952, 
emphasis was on defense and 
industries and certain 
restrictions were placéd on less 
essential building such as in the | 
institutional 


ronto, Winnipeg and Vancouver) 


—22% of homes still had the 
original furnace operating; 

—only 16% reported modern 
kitchens; 

—60% still have 
laundry equipment; 

—58% have only one bath- 
room; 

—only 19% of bathrooms are 
.| modern; 

—37% of homeowners gave 
financial reasons for delaying 
making changes or for not plan- 
ning any changes at all. 

The last finding could be wiped 

»| out completely if homeowners 
make full use of the Home Im- 
,»| provement Loan sections of the 
National Housing Act which took 
effect Feb, 1. Under the provisions 
homeowners may borrow as much 
as $2,500 from banks at 5%%, 
CMHC to guarantee the loans. Re- 
payment periods can be stretched 
over five years. 

Mr. Mansur predicted last 
October that approximately 75% 
of the materials and services used 
to modernize homes would come 
from the plumbing and heating 
industry. 

Heating equipment especially, 
he said, was in a shocking con- 
dition. He felt that he could 
operate a heating company him- 
self quite profitably in the mod- 
ernization market alone. 


original 





| Defense Spending 

New defense constructions | 
awards, maintained at about $100 | 
millions annually for the past two 
years, are expected to comtinue at 
| this level, if not exceed it, this} 
year. This was. announced by | 
President R. G. Johnson of De- 
fense Construction (1951) Ltd. | 
Speaking to the annual conven- 






Drive For Comfort Dollars 


The Mechanical Trades Are Streamlining The Business | 


| and are practically unnoticeable. 

| Panel heating with coils either 
| in the ceiling or floor is becoming 
more popular than a few years | 
ago. Hot water boilers are more | 
compact yet efficiency is greater. | 


One of the latest heating sys-| 


tems uses low pressure steam to 
heat air which is expelled into; 
rooms by a small steam-driven | 
turbine. Individual room tem-| 
perature control is one of this 
system’s biggest selling points. 
Room units are tastefully de- 
signed and equipped with in- 
dividual thermostats. 
Powerful unit heaters have been | 
designed for heating vast factory} 
and warehouse spaces; some oper- 
ate by steam, others distribute air 
| from a central plenum or warm 
| and recirculate room air. Many 
| are direct-fired using either gas 
}or oil, 





Plastic Pipe Boom 

|. Plastic pipe is revolutionizing 
| cold-water-supply thinking, In 
1947, there wasn't a single pound 
produced in Canada for com- 
mercial use; estimates for 1954, 
were that more than three million 
pounds would be sold. It’s the 
|“boom baby” of the growing’ 
plastics industry. 

Its advantages are many, Light, 
| flexible, non-toxic and easily 
| worked and handled, plastic pipe 
is being used more and more to 
save time and money in a wide 
| variety of applications. 

The new look has been in kit- 
| chens and bathrooms for some 
| time now, You're out of date if 
|} your kitchen still has that white 
| clinical look, The same applies 
| to bathrooms, Both are now avail- 
able in a wide range of colors 
with maximum use of materials 
such as plastic tile, chrome 
fittings, glass and plastic curtains. 

For bathrooms there are the new 
| space-saving, compact combina- 
| tion lavatory-cabinets — smartly 
|designed lavatories with spe- 
cially-built counter tops with 
|cabinets below. Modern design 
| has been applied to bathtubs and 
several exotic shapes are avail- 
able, 

In kitchens, enameled steel is 
making a strong bid for the 
market, although wood is trying 





|a strong come-back using natural 


finishes with ornamental hinges. 
Cupboard space is plentiful with 
wall-hung cabinets, Lazy Susans 





tion of the Canadian Construction | 
Association, he noted continuing 
need for defense construction and | 
quoted from the White Paper on 


“Canada’s Defense Program” of| battery of sinks with individual | ensure deli 


| May, 1954: 


years shows that to main‘ain the | 
armed forces at the present level ! 
of strength and quality, provide | 
them with suitable conditions and | 
accommodation, and furnish ade- | 
quate quantities ‘of up-to-date 
equipment could not be carried 
out except by making appropria- 
tions and expenditures at about 
the present level.” 

Mr. Johnson referred specifi- 
cally to the new army camp to be 
built mear Fredericton, N.B., 
Camp Gagetown, as it is known, 
will have a permanent popula- 
tion, including civilians, exceed- 
ing 3,000 and during training 
periods this figure will increase 
by thousands. Plans call for 1,400 
housing units and three schools as 
well. 

An interesting feature of the 
project is the central heating 
plant and heat distribution sys- 
tem. When completed, the heat- 
ing system will be the largest of 
its kind .in Canada using high 
temperature water, Three hot- 
water generating units in a 
central plant will produce, at top 
capacity, approximately four mil- 
lion gal. per day of hot water at 
370 deg. F. and 160 lb. pressure. 
Supply and return lines are in 
| underground concrete tunnels, 

Since most of the top priority 
needs of the RCAF have been ful- 
filled during the past four years, 
the Army’s home station develop- 
ment program is the largest de- 
fense item at present, On the books 
are home stations for Edmonton, 
Calgary, Winnipeg, London and 
Valcartier, 

Another major project is the 
| Mid-Canada Line which along 
| with the DEW Line (Distant Early 
| Warning) and Pinetree chain will 

give Canada three early warning 
radar chains for detecting ap- 
| proaching enemy aircraft. 





i 


|New Developments 
| .Depending on whether you like 
warm-air, steam or hot-water 
| heating, with or without true air 
conditioning, the comfort you de- 
sire depends on how much money 
you want to spend. 
Manufacturers have spent many 
thousands of dollars perfecting 
heating systems designed to give 
the ultimate in comfortable living. 
Warm-air furnaces now are de- 
signed as attractive pieces for 
your basement or utility room, are 





and corner units, | 
For the factory, round wash- 
fountains solve the problem of a 


soap dispensers; wall-hung toilets | 


“Experience over the past three | make maintenance much easier | P 


and designers have taken great | 


pains to arrange facilities in a|and of short duration. 
logical order so as to save steps | ment figures on imports of hot- growing do-it-yourself trend has 
| water boilers, warm ir furnaces | brought department store giants | 


and time for the users, 







In the building wiring field 


containing Hume & Rumble electrical 


installations may be. seen in virtually every 


city in Western Canada. 


Nanaimo, Victoria 


buildings in Kelowna, Prince George and Calgary. 


Housing projects in Whiteho 


Woodward's Store, 


Vancouver 


¥ 


architects and builders have plated in Hume & Rumble. 


HUME®RUMBLE wwiccs 


WESTERN CANADA’S LEADING ELECTRICAL CONTRACTORS 


BUILDING WIRING 
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plumbing and heating materials 
during 1954 and there’s no reason 
to expect any change this year. 
Manufacturers have been work- 
ing at full capacity with sales 
keeping ‘pace so that inventories 
are not out of line at present. 
Some may have surveyed the 
market potential and deliberately 





the potential market. 


In many cases, the chains can 
sell plumbing fixtures and heating 
equipment to the consumer 
cheaper than the contractor can 
buy it from the wholesaleryGrave 
concern over this development 
has been expressed by the trade 


double the 1953 figure; number of 
warm-air furnaces was practically 
tripled; but the number of oil 
burners dropped from 23,413 to 
14,996. The decline in oil burners 
imported is due partly to the re- 
vision of sales tax applicable to 
Canadian-made burners and may 













built up stocks on hand so as to be expected to decline further. | but manufacturers. selling to 
veries when required, ; chains have not altered tlieir 
but there is no sign of over- | Retail Selling | views, 








Bringing their heavy advertis- 
ing guns into play, the départment 
stores are simply out-merchandis- 
ing the smaller contractor. @if a 

(Continuec. on page 54) 






roduction with respect to sales.| On the retail market plumbing | 


Any weak spots, will be local | and heating contractors face per- 
Govern-|haps their stiffest battle. The 
























Men are still 
| building 
the West 


Marine Building, Vancouver 




















































, buildings large and small 


Hospitals in Lethbridge, 


and Red Deer. Commercial 


rse, Vancouver and Nameo. 


Industrial projects in Powell River, Edmonton and Kemloops— 
tangible evidence of the confidence 
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The Bie Job of Building the Seaway Starts to Roll [sus oF auaury 
g J © Yoon s weeesvizwerewe| BUILDERS HARDWARE 


~ | If Quebec Province decides to} Cornwall. Extent of the flooding . c 
Locks, Br idges P ower Dams | go ahead with a combined power- is over 20,000 acres. - | Seaway Authority will also soon ition of the Seaway, the huge | 
; 4 2 ee ne oe oe Two completely new towns will = tenders Po caeiea Slee bana er much auxi- | 
)O° an ins capacity of about be built and a new business dis- , 
Promise Plenty of Work Ahead \32 tution ty, st csctine is ao [Peet and 4 new business dis-| Cornwall, Ont, and in Montredl.| Almost all ot the horts in the| 
contemplated. This would invol 7e burg Plans call for ideally plan- | The Authority has already award-| great Lakes and along the new) 








@ SCHLAGE LOCKS @ YALE LOCKS @ STANLEY HINGES 
@ RICHARD-WILCOX GARAGE DOOR HARDWARE @ AMEROCK 
CABINET HARDWARE @ ROLY DOORS © K-VENIENCE 


When they write the construc- 
tion history of Canada, a long 
important chapter will bear the 
title: building the St. Lawrence 
Seaway. 

The deep waterway and its ac- 
companying power projects are 


today the largest construction | 
jobs in the country, Preliminary | 


work on almost every phase of 
the Seaway is now under way; 
engineering specifications have 


been completed for the entire| 


undertaking. 


Canada’s participation in the} 
deepening of the waterway)| 


amounts to: 


—Building a new canal with 
two locks from Montreal harbor | 


to Lake St. Louis at a cost of 
$122 millions. 
—Installing locks in the Beau- 


harnois power caral at a cost| 


of $47 millions. 
—Dredging shoals away in 


Lake St. Francis at a cost of) 


canal from 25 to 27 ft. at a cost 

of $2 millions. 

At the same time the U. S.! 
Seaway Development Corp. will 


| have to: 


—Build canal and locks past 
the main power dam at Barn- 
hart Island near Cornwall at a 
cost of $70 millions. 

—Dreage in the Thousand Is- 
land area at a. cost of $2 mil- 
lions. 

—And probably build a paral- | 
lel canal and locks to the 
Canadian St. Lawrence banks | 
at Iroquois at a cost of $14 mil- 
lions. 

Montreal Face-Lifting 


A $6.3 million fece-lifting of 
Montreal’s Victoria Bridge link- 
ing the city with the south shore 
has also been included in Sea- 
way Development work. This will | 
involve removal of electric rail- | 


way tracks to make way for a| 





construction of a dam and power 
house in the vicinity of Victoria 
Bridge, as well as the building. of 
contro] works at the outlets of 
Lak: of Two Mouatains. 

The main power project is 
located at Iroquoic in the Inter- 
national Rapids section and in- 


volves a $600 million develop- | 


ment which will produce 2.2 mil- 
lion hp. This part of the project 
is being developed jointly by the 
U. S. and Canada. 

This winter engineers of the 
Ontario Hydro have been con- 
ducting field surveys and sub 
surface investigations for channel 
and dyke locations in the area. 
The project office of the Hydro 
is being built at Cornwall by 
Cementation Co, of Canada. Work 
kas also started on access tunnels 
under the present 14-ft. ship 
canal to link the mainland with 
Barnhart Island. 

Another important construction 


ned communities which allow for|€4 excavation and dyking con-|Seaway routes are planning | NOW IN OUR 125TH YEAR! 


‘the enormous long-term expan-| tracts in the Lachine section, be-| major expansions.'A completely | 
sion in Gopulatied expected in| tween the! Jacques Cartier and | new harbor may be built at) 
this Seaway Valley. Sites for |‘ ictoria Bridges to a joint group | Windsor, Ont. It is possible that | 
local industry have been zoned|°f companies. Going under the | grain elevators will be erected at 
in each town. | name McNamara-Pigott-Peacock | Seveh Islands, Que. Toronto, | 
. & McQuigge, these comprise| Hamilton, Montreal Cornwall 

Cost To Canada McNamara Construction Co., To-| and many other inland ports are | 

It is estimated that the Seaway |ronto, Pigott Construction Co., now working on specific expan- | 
will cost Canada an approximate | Hamilton, and Peacock & Mc-|sion plans aimed at enlarging | 
$200 millions. Marpow er require- | Quigge Ltd., Toronto. Their con-| their share of Seaway trade. 
ments for both the power and | tract calls for tempu-ary dyking| 
navigation facilities are being for dewatering, dry excavation in | 


predicted at 15,000 at the height |Tock of the navigation channel | 
of construction ®ctivity. and embankment dyke construc- | 


Most oi the contracts being let | “°"- 
previde that Canadian materials 


17-21 TEMPERANCE ST. 
TORONTO 


To Move A Bridge id ; bs | oe 27, * 
and labor shall be used in all) Ajso part of the Seaway de-| f . 2 _ A ALL 
cases where possible, The Cana-| velopment work is € project in | * 2 Fi ‘im Me) Ph Sa oa 
dian Seaway Authority, however, |the Montreal area of lifting the | rE 
ris not establishing a central pur-| south spans of the two large | 
chasing agency, with buying/b:idges crossing the Seaway | 
handled by individual contrac-| channel area. There is one small | 
tors. but important bridge job at Iro- 

It is anticipated that the power quois, which is to be undertaken 
works will be in operation by the | by Dominion Bridge Co, This is 





Specialized INSURANCE Service to 





$4.5 millions. new highway and installation of | phase of the Seaway will be the 


—Building side canals and/|a lift span to permit passage of | moving. of 1,273 buildings from fall of 1958 and that the 27-ft.| a unique contract which calls for 


THE CONSTRUCTION INDUSTRY 


ships using the seaway. Cut-offs | land which will be flooded by the 


Seaway from Montreal to Lake! the dismantling and transfer from 


three locks with necessary EK . oof ; . 
channel excavations at Iroquoi;,| will be provided to permit motor|new canal. This area extends | =rie will be open for navigation | Montreal and re-crection at Iro-| EQUIPMENT 
around the patrol dam for the! traffic to flow uninterruptedly|about 46 miles along the St. by the spring of 1959, aa of a steel swing-bridge 

Work started Jast month on the | Presently at Lachine. FLEETS 


international section power site,| along the canal embankment to|Liwrence River from Chimney 
at a cost of $14 millions. 


other ‘bridges whe the lift span | Point between Prescott and Card- | 


$5.5 million canal and lock pro- | The Ontario Hyoro has already 


LIABILITY (Comprehensive) 


—Deepening the Welland 
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(Continued from page 50) 
customer lives in an area where 


heating and plumbing codes are | 
enforced he merely encloses a| 
copy of the regulations with a| 


drawing or blueprint of the lay- 
out he wants and engineers in 
the mail-order house do the rest. 

If a contractor refuses to install 


the equipment, the homeowner | 


may do it himself. There’s no law 
that says he can’t but he must 
pass an inspection to have his 
work approved. 


Contractors, however, have) 


been pulling up their socks lately. 
The smarter ones have built 
showrooms, are advertising more 
in newspapers, sponsoring radio 
shows and some are buying time 
on television. 

They're modernizing their 
shops, throwing away their over- 
alls and dressing like successful 
businessmen, painting their 
trucks and streamlining their 
accounting system, 

Many of them are realizing 
that whereas the lowest bidder 
may get an industrial contract, 
sometimes it’s a smile or two that 
wins a customer. Emphasis’ is 
being placed on public relations. 

But there’s still room for a lot 
of improvement, Too many con- 


tractors are skilled mechanics but | 


unskilled businessmen. And cus- 
tomers are asking for showrooms 
so they can see and feel what they 
are buying just as though they 
were buying a car. 

Time payment plans are being 
used more often, too. Several 


good ones are available to con-| specify large packaged units for | 


tractors which can put them on 
an even footing with department 
stores now attracting business 
with promises of “nothing down, 
many months to pay.” 

Wholesalers are also victims of 
the do-it-yourself trend. When 
manufacturers sell to chains, they 
do so direct, bypassing the middle 
man, 

At least one wholesaler, Dave 
Balfour, president, Cronkhite 
(Canada) Ltd., Calgary, has an 
answer to this. He’s set up Can- 
ada’s first wholesale plumbing 


and heating supermarket in 


Regina. 
It looks something like -a 
grocery supermart and works the 


is in operation. 


inal to Barnhart Island west of 


Drive for Comfort Dollars 


ject at Iroquois. Tc employ about | let contracts for two coffer dams 
250 men for two years the mile-| on the border spanning Barnhart | 
and-a-half-long new canal calls| power development site west of | 
for 4.4 million cu, yds. of excava- | Cornwall for $2,411,080 to a joint | 
|tion and 270,000 cu. yds. of con-|gioup comprising Mannix Ltd.,/ 
crete, The contract was awarded | Montreal, and Raymond Concrete ‘ 
to Pentagon Construction Co.,| Pile Co., Toronto. Steel sheet pil- | 
Morttreal, and Iroquois Construc- | ing for this job is being provided 
, tion Ltd., Torontc, which jointly} jointly by Algoma Steel and | 


CONTRACT BONDS 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 
INSURANCE 
38 King St. West, Toronto 1, Canada 


Our Purpose — Your Protection 


|}smaller contractor a chance to) They do this by gathering, inter- 


compete with larger firms and 
other retail outlets. 

Co-operative buying was sug- 
| gested at last year’s annual con- 
vention of the National Associa- 
tion of Master Plumbers & Heat- 
| ing QGontractors but voted down. 
It's probably not the first time it 
has been suggested, nor is it 
likely to be the last time. 


Air Conditioning 

True air conditioning is slowly 
gaining popularity with Cana- 
dians but it’s still too expensive 
fur most of them. On a residen- 
tial scale it’s only the higher- 
priced homes that have central 
air-conditioning systems, More 
moderately priced houses might 
have one room air conditioner at 
most. 

Office buildings, however, like 
| insurance companies, finance com- 
panies and hospitals are asking 


|numbers. Some even use it in 
their advertisements for stenog- 
raphers, looking upon air con- 


| ditioning as something of a} 
| “fringe” benefit. 


Manufacturers still have to 
reconcile the cost with the rela- 
| tively few hot and humid days 
| during Canadian summers. 

Restaurants and hotels, on the 
other hand, are probably the 


biggest single customer group | 


|here. They've found it’s a big 
| attraction for the traveling and 
| dining puUlic. 

| If they don’t put in a central 
lecooling system, they usually 


| cooling large public rooms. 


| Associations 


Major associations among the 
| mechanical trades are the Na- 
tional Association of Master 
| Plumbers & Heating Contractors 
| of Canada, The National Warm 
| Air Heating & Air Conditioning 
Association, Canadian Chapter, 
Oil Heating Association, Canadian 
| Gas Association, and the Corpo- 
'ration of Plumbing and Heating 
Contractors of the Province of 
Quebec. 

Manufacturers may belong to 
| the Canadian Institute of Plumb- 
ing and Heating, which has a 
wholesales’ division, or the Cana- 


same way. Contractors pick up| dian Institute of Stove & Furnace 


items from shelves arranged 
like supermarkets’, pay for them 
at a cash counter. It’s a cash-and- 
carry-serve-yourself deal, The re- 
sult: Balfour has cut prices as 
much as 20%, which gives the 


Manufacturers or Institute of 
Boiler & Radiator Manufacturers. 

Generally speaking, all associa- 
tions have common goals — im- 
provement of the industry as a 
whole and of individual members. 





for air conditioning in larger | 


preting and distributing among 
| their membership information on 
| topics such as prices, labor, mate- 
rials, government rulings, busi-~ 
ness trends, improved business 
management, tariffs, apprentice- 
ship, labor-management relations, 
marketing, public relations, and 
advertising. 


Wages 

Last year plumbers and steam- 
fitters in Vancouver, W/ndsor, 
Sarnia and Toronto earned $2.35 
j an hour, tops for Canada. The 
scale ranged downward from this 
\figure to $1.40 for Sherbrooke; 
other major Canadian cities were 
between these two extremes. 

Sheetmetal workers were 
slightly behind the plumbers in 
hourly wage rates. 

What the future holds no one 
knows. So far, there have been 
| no indications that union leaders 
will ask to sit down with: master 
plumbers to talk about wages, but 
contractors never know when this 
| wil] happen anyway. 

The 51-day plumbers’ strike in 
Montreal late last year resulted in 
a fatter pay envelope, the hourly 
rate being boosted from $2.00 to 
| $2.05 with another hike of 5c June 
1 of this year plus an additional 2c 
on Oct. 1, 


On the debit side, plumbers lost 


between $700-$800 apiece winning 
/a 12c-an-hour increase, It will 
take about four years before the 
pay boost pays for the wages sac- 
rificed winning it. 


Apprenticeship 


There’s a serious shortage of | 
|apprentices in the heating and | 


| plumbing trade. Training facili- 
| ties, both on the job, vocational 
schools and government trade 
schools, appear to be adequate 
but the big problem is to get 


young men interested enough to 


| goin the trade. 

Only 50% of the apprentices 
needed are now learning the 
trade, according to Jeff Kearn, 
| Windsor, chairman of the appren- 
|ticeship committee, NAMPHC. 
Last year registration figures 
showed only six pipefitters and 
|} 1,576 plumbers in all provinces 
| except Quebec, where apprentice- 
ship is conducted on a different 
basis. 

Lack of enthusiasm among to- 
day’s young men is explained in 
part by wages currently offered in 
other fields. 


Codes and Standards 


A new standard for plumbing 


submitted the lowest of 11 bids. Bethlehem Steel in the U. S. 



























AND COMPANY LTD. 





experience of nearly 100 years, have joined forces 
to provide a unique service in the fields of 
industrial testing, inspection, engineering 


consultation and research. Both organizations 


for their specialized activities. Now 


with augmented staffs across Canada, 
increased technical facilities and 

a modern head office and 
laboratory at Montreal, they 
comprise the largest and best 
equipped group of 


engineers and technicians 


serving Canadian 
industry. 


CAA RK £.&:.8. 


WARNOCK 


Warnock and Hersey, with a combined 


have built up nation-wide reputations 


Formerly known as Milton 
Hersey Company Ltd. 
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brass, worked out by plumbing | 
brass manufacturers, has been 
approved by the Canadian Stan- | 
' dards Association and took effect | 
| Jan, 1. It covers single and double 
| lavatory faucets; straight and an-| 
gle stops with and without drain; | 
|sink and bath faucets; lavatory | 
| waste fittings; lavatory traps; 


WE ARE SPECIALISTS IN MAKING TOOLS 
FOR PAVING BREAKERS, CLAY DIGGERS, 














ROCK DRILLS AND HAND TOOLS sediment and lawn faucets; closet New Head Office and Laboratory 
tank float valves; flush valves for Building of Warnock Hersey. 
low toilet tanks and other items. Services Include: 
‘oom se aataanietinanatian - ENGINEERING CONSULTATIONS; 
ment of performance and quality INSPECTION; 





|thus assuring the consumer the 
| ultimate in health and service re- | 
| quirements. It also wil] result in | 
| certain economies for the plumb- | 
| ing brass industry. 
Work on the standard was 
started two years ago when Cana- 
dian manufacturers became 
|alarmed at the poor quality of 
| imported brass which was priced 
| considerably lower than Canadian 
| brass goods. 
| Their answer was to produce a 
better product according to a 


Write for Illustrated Brocbure— *” '% 
Aa 
specific standard. Next step is 
recognition of the standard by 


Ease = YWARNOCh HERSEY 


. 
' 
ean be incorporated in their COMPANY LTD 
| specifications for building before . 
they will issue any loans. 


CHEMICAL, PHYSICAL AND 
NON-DESTRUCTIVE TESTING; 
RESEARCH; APPRAISALS; 
ASSESSMENTS; EXPEDITING. 
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Newcomers, 


Cement production capacity has | 


doubled since the end of the war, 
and still the expansion goes 
ahead. Here’s what newcomers 
to the field in Canada are doing: 
—A Belgian firm is going to 
build a new plant in Alberta. 
—An American firm plans 
one in B.C. 
— Another American firm has 
acquired a plant and quarry site 
in B.C. for a possible cement 
plant. 
— Near Quebec City, a Swiss- 
owned company has recently 
put a new plant in production. 
Canada Cement Co., which re-} 
mains the industry's giant, ex- 
pects to make capital expendi- 
tures of $10 millions in 1955, The 
major projects will be completion 
of a second plant at Fort Whyte, 
Man., and a new grinding plant 
at Edmonton. Expansions in 1954} 
by. Canada Cement came to about | 
$9.4 millions. ‘a 

Total cement production in |i 
Canada was up about 1% last 
year, on 1953, it appears from 
1l-month figures. Output in the 
11 months was 21 million bbl. 
compared with 14 million bbl. in 
1948 

Over-all demand for cement this | 
year has been predicted as rough- | 
ly equal to last year. Shipments | 
of Canada Cement Co. in the last 








month of 1954 and in 
were below the same two months 
a year earlier, though. 

A region where a great long- 
term increase in cement demand 
and production has been forecast 
is Western Canada. 

European interests building a 
cement plant in Alberta cite the 
great rise in cement consumption 
in Alberta and Saskatchewan. 
The figure rose from 1.3 million 
bbl. to 3.5 million bbl, from 1946 
to 1953, an increase of 170% 
compared with an over-all Canada 
gain of over 100%. There is only 
one plant in the two provinces, 
at Exshaw, Alta., and annual 
shortages occur during the peak 
construction season. The deficit 
in supply has been met by im- 
ports 

The new plant is based on a 
“conservative” estimate that de- 
mand wall reach over 4.8 million 
bbl. by 1961. 


“edeD 


“It seems probable to me that; 
al] demand will be met, and there 
will be no serious difficulties from 
Newfoundland to the Rockies,” 
a Canada Cement Co. spokesman 
told the recent convention of the 
National Concrete Products Asso- 
ciation. 

It is Canada Cement’s expecta- 
tion that the general level of 
ordinary business will be slightly 
higher than last year, D. O. Rob- 
inson, the company's chief engi- 
neer, said. 

It is not likely that the St. 
Lawrence Seaway project will 
require much cement this year, 
but the power development that 
accompanies the project will be 
under way by September, and 
cement will be required for it, 
he said. 

Other special jobs that will call | 
for cement are the Saint John! 
River power development in New | 
Brunswick and the British Col-| 
umbia power development pro- 
gram. Defense needs couldn't be 
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EMVARYING ACCURACY AND RELIABILITY 


The illustrations on this page are typical of the specialized 
equipment we design and manufacture for producers and process 
engineers of oil, chemicals, gas, water and hydro. Our Engineer- 
ing Department can produce designs and working drawings of all 


products shown on this page and 


and functional properties of each one. 


Engineering products of your own design will be accurately 
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specify. Our engineering consultants are at your service. Your 
requests will be welcomed and answered promptly. Let us know 


your requirements. 
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Scheduled for production in, will be controlled by Sogemines| eral deposit to keep a plant going | cement production by 7%, accord- 
| ing to the company, It represents 
An official of the B.C. Cement | @ merging of European ideas and 


| Co. has predicted cement will be | Canadian methods. 
| The 50,000 tons of dust which 


pany builds the new plant at | will go up the chimney each year 
Chilliwack. B.C. Cement’s cap- | 
acity was not all used last year,| tated for reintroduction to the 


mid-1956, the new plant will have 
| an annual capacity of 800,000 bbl., 


will cost about $7 millions. 
The owner, Inland Cement Co., 


easily forecast, but the company 
must be able to take care of them. 

Jack Pearce of Alfred Rogers 
Ltd., which sells largely in On- 
tario and represents St. Mary’s 
Cement Co., was more pessimistic. 
His company has expanded con- 
siderably, and will continue to do 
so to the best of its ability, he 
said. But he felt cement will be 
“a little on the tight side.” He 
advised concrete products manu- 
facturers to keep in touch with 
the cement companies, and to 
make use of the many facilities 
they provide for users of their 


products. 
Another firm,’ not at the con- 
vention, states that cement 


demand at the end of last year 
seemed to be down more than 
seasonally, Defense projects have 
been taking less cement, and the 
Ontario Hydro’s redevelopment 
project at Niagara Falls is almost 


completed. It has been a big fac- | 
tor in he@vy cement demand for| recently at 


some time. . 


ENGINEERING 


FICATIONS... WITH 


will guorantee the mechanical 


@ . 






TORONTO, ONT. 


| the Canadian public, and another 


j i re <.~ er ee oe 
ONE OF THE LARGEST rotary cement kilns on the continent will be the centre of 
the Canada Cement Co. plant at Fort Whyte, Man. Five of these giant piers support the kiln, which is 12 ft. 
in diameter and 450 ft, in length, It will process enough material each day to produce 4,500 bbl. of 


cement, or 18,000 bags. 


Ltd., of Montreal. Preferred 
shares are also being offered to| 


bloc of preferred shares has been | 
placed privately in Canada and 


~ | Belgium. These preferred shares 


amount to $6 millions (with about 
$2 millions of common stock pri- 
vately issued), 

Major shareholders of Soge- 
mines Ltd. are a group of Belgian 
companies led by Societe Gener- 
ale de Belgique. 

The oil industry will create a 
special market for Inland, which 
will produce oil well cement. 
Other special type premium ce- 


|ments it will make include cement 


for construction in acid and sul-| 
phate water, and early high 
strength cement. 

Cimenteries & Briqueteries Re- 
unies, S.A., of Brussels will handle 
engineering design, supervision of 
construction, initial operation of 
the plant. “C.B.R.” is an affiliate 
of Societe Generale des Mines and 
has a cement production capacity 
of 12 million bbl. in Belgium. 

A new 700,000 bbl. a year plant 
at Chilliwack, B.C., is proposed 
by C. F. McDougall Associates of 
Dallas, Texas. Survey crews were 
work on the site. | 
There is said to be sufficient min- | 


| 





for years, 


in oversupply if the Texas com- 


although it has an expansion} kiln with pulverized coal from 
program. the discharge end, where it is 
blown in with the coal and 


The Ideal Cement Co., of Den- 
ver, Colorado, has acquired an 


industrial site at Vancouver and | 
options on nearby limestone prop- | 


erties. It has stated that it has 
in view establishment of a cement 
plant. 









}in bags. 


Three and a half rail| 
freight cars can be loaded in an 
hour. Bulk shipments can be) 
loaded five times: as fast. 

The system used to support the | 
silos is of interest not only to 
cement plants but also to other 
plants storing powdered or gran- 
ular products as well. Each silo} 
weighs 1,500 tons when full. It) 
rests on three columns, subiert- | 
ing silo walls to considerable tor- 
sion. A high circular wall is | 
therefore used as a beam between 
columns. | 

The plant incorporates many | 
new ideas of interest to engineers | 
in more than one industry. 

Backer of St. Lawrence Cement | 
Co. is Cement Works Holderbank | 
A.G.,. of Switzerland. The Swiss | 
interests have cement plants in 
several European and African 
countries. Eight of the original 
directors of St. Lawrence Cement | 
were Swiss, one Italian. 

Ciment Quebec Inc. improved | 
its plant in 1954 by installing a| 
new 8 ft. by 41 ft. raw Compeb} 
mill, a 25-ft. wide by 200-ft. long | 
slurry basin with a F. L. Smidth | 
traveling agitator, another bagger | 
and other equipment. Future} 
plans call for a new 8 ft. by 41 ft. | 
clinker Compeb mill, two more} 
baggers, and a bank of cement 
storage silos. | 
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Established Firms Will Boost Cement Output 





Canada’s Largest 


an expanded 


Canada Cement will complete | @! 
clinker grinding | East. 


nd shipping facilities at Montreal The company has been work- 





~ 


‘@ new ‘plant addition to 


smelted in the fire. 
New Ideas 


Material handling will be cut 
to a minimum by locating cement 
silos on top of the packing house. 
| Cement can be mixed and con- 


° e 
The same expansion of Alberta | veyed under gravity at about two 


and other western cement de- 
mand that is attracting the new-| 


thirds the usual operating costs. 
The rotary kiln will have one 


comers has been the basis of| of the highest outputs on the 


expansion. of Canada Cement’s | 
Exshaw plant. Production there 
is nearly four times the prewar 
figure. ‘ 

New grinding plant at Edmon- 
ton will serve the Exshaw plant, 
and will also be capable of ex- 
pansion itself, later, into a full | 
cement plant. 

Exshaw, which ships entirely | 
by rail, sells throughout Alberta | 
and into British Columbia and 
Saskatchewan. Its cement goes 
as far north as cement is used. | 

The huge growth of the oil in- 
dustry has created a market for 


|cement for. cementing oil wells. 


Demand for bulk cement has ing 
creased so much that it now 
amounts to almost one third of 
all cement shipments. Practically | 
all production is standard Port- 
land cement, but some high-early- 
strength Portland cement is pro- 
duced. Exshaw is the only kiln 
of Canada Cement fired with 
natural gas. 

The new Fort Whyte, Man., 
expansion of Canada Cement will 
be “more than adequate to meet 
the demand in western Canada 
for some time to come,” the com- 
pany states. 

The new plant is in addition 
to an existing plant owned by 
Canada Cement at that location, | 
seven miles southwest of Winni- | 
peg. 

New Rotary Kiln 

The new rotary kiln will be} 
one of the largest on the con- 
tinent, 12 ft. in diameter and 450 
ft. in length. It will process 
enough material each day to pro- 
duce 4,500 bbl. of cement, or 
18,000 bags. 

Principal structures in the plant 
are a kiln building, 600 ft. by 


jside and trucks on 


99 ft. reinforced concrete mill 
building, 200 ft. by 120 ft., and 
the 420 ft. by 130 ft. raw mate- 
rial storage building also of re- 
inforced concrete. 

The storage building will be 
75 ft. high, while the other two 
will be 50 ft. high. This group 
of buildings will fill a total vol- 
ume of 11 million cu. ft. Their 
construction will take about 35,- 
000 cu. yd. of concrete and 1,500 
tons of reinforcing steel. Total 
ihstalled electric power will be 
8,600 hp. to run 112 electric 
motors from five hp to 1,000 hp. 

All the limestone for Fort 
Whyte comes from Steep Rock, 
Man., about 150 miles from Win- 
nipeg. A special “roll-over” un- 
loader can turn over about 60 or 
more cars of raw materia] a day. 
It just pours the material out 
without handling. ; 

The new building and machin- 


sess 


Americah continent, it is stated. | 


Thé packing station loads ce- 
ment into railroad cars on one 
the other. 
Shipments are made in bulk or 








will be electrostatically precipi- 





plant at Belleville, Ont., this year, 
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HYDRAULIC 
CONTROL HOSE 


GIVES BETTER SERUICE LONGER! 


Resists extremes of temperatures, pressures and 


vibration. Thoroughly tested to meet highest 


performance standards. 
Write for catalogue ond prices. 


114 O'HARA AVE., TORONTO 
GP-FP.7-S4 


ing on a system to utilize dust 
that used to go up the chimneys 


(Continued on page 54) 
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ST. LAWRENCE 
CEMENT COMPANY 


NEW PLANT AT 


VILLENEUVE, P. Q. 


ENGINEERS: 


SURVEYER NENNIGER & CHENEVERT 










BUILDERS: 
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STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 








Getting Value for the Church Dela Ea Under St. Lawrence} 
United Church | Pa | 






A $30 millions causeway-tunnel —It would link with all 
under the St..Lawrence to cure} throughways of Metropolitan 
Montreal area’s worst traffic; Boulevard through St. Remi, | 
headaches — that’s the proposal| Church, Atwater. The central | 
of St. Lawrence Tunnel Co. } part of the city would have} 





To Ease Montreal Traffic? 
Minister Tells 








Ot P bl m ve It would link the City of Mont-| rapid communication along| im experience—our 
ro e s a | real and the metropolitan area; Wellington, with the causeway ailaes Ohiik ta 
Bi a on the north shore, starting from} entrance less than eight minutes " m Pp 

By REV. A. C. FORREST om Montreal and Verdun border at| easy driving from Place d’Armes. |} 3 cilities and mods 

First United Church the corner of Wellington Street —It would provide safe com- | ge a : 
wh wae “ and the “tail race.” munication with the mainland | = ee ern methods, 

Port Credit, Ont. ; s a AVAILABLE NOW — Our illustrated 
From there, a causeway would} in wartime, provide a yast bomb- beckiet . . . describing ever 600 items 


we manvfacture. Write teday! 
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co. LIMITED 
BRANDON MANITOBA 


Canada and the United States 
are experiencing a boom in 
chureh building; and while some 
lovely new structures are going 
ip to the glory of God and the 
credit of the conmimunity, there 


go out to and cross St. Paul's or| ing-shelter if necessary, 
Nun’s Island which is 4,900 ft. —It would provide a four- 
wide at this point. Then a 7,900} lane thoroughfare about as 
lft. tunnel to the South Shore —| wide as Holland Tunnel. 
slightly shorter than Victoria; Other claims are that the pro- 
Bridge — would take over, eight| ject would avoid costly expro- 


















































are also some monstrosities. feet below the river bottom till! priation of,a downtown property, Pacific Ave. at 20th St. Phone 5391 
One of the worst things about near Seaway “dike,” about 25 ft.| meet the needs of municipalities AGENTS 
an ugly church is that it usually below after that. It would termi- | and residents in the West End, mach tentee tinted ttehanhocet, Sesinns” Seah, 
costs so much more than an at- - |mate qn South Shore in a vast/ assist industrial developments Morton & Mitchell Specialties Limited, Vencovver, 8.C. 
tractive church. And one of the! | clover leaf near the town of Pre- arising from the Seaway. York Anencies Limited, Colgery-Edmonton, Alta 
tragic things about a well-mean- ville, adjoining Taschereau Boule- Pian For Financing : 
building committee trying to vard. | The average grade of the tun-|" = °° ©&=« © 
put up a churen and save an ; These are among the advan-|nel would be about 2% with a/to 60 ft. of wate, should future tions. It would call for an invest- 
architect's fees is that in the end | tages claimed for the project: 442% grade coming out of the| Seaway or other development in| ment of private funds at from 
the wind up wasting several —It would save $20 millions/ tunnel. Excavation would be by | the area require. 542% to 7% interest. About $15 
times the price of an architect’ on expenditures now contem-| “open cut,” estimated to reduce} Financing, it is suggested,|to $20 million dollars would be 
bec plated to relieve traffi¢,conges-|costs at least 50%. Concrete| would be divided between private|required from this source, and 
I have no relatives or friends tion at Harbour and Victoria} over the tunnel would be thick | funds and federal, provincial and} first mortgage bonds to be re- 
j the architectural business Bridges. ‘enough to hold an additional 40' municipal government subscrip-/ tired in 25 years would be issued. 
either, but I agree with the em . _ ; +e — ee Marae ar i ee ele si: 
phatic “words of Dr. Kenneth —— = = —SSSSSSSs = 
Glazier who told the East Pres- 
bytery of the Presbyterian } - 
Church in Toronto the other day 
why the Presbyterian Church in 
future isnt going to give any a DOCKS 
a tance to churches whose DREDGING 
plans are not drawn up by an RECLAMATION WORK 
architect \| WATER INTAKES 
For all building committees it MARINE SABDVAGE 
is rule num#er one, I'd no more m DAMS } 
think of planning to build a} PILE DRIVING 
= nerd yee we ae ees! CHURCH BUILT at Montreal for parish of St-Emil combines traditional 
ing an amateur to prescribe drugs | and modern architectural values; designed by Robillard, Jette, Baudouin 
or surgery for a v family. of Montreal. 
Dr. Glazier was reported as | 
saying th people worshipping in the Sun-! grass would turn it into a thing! Fortunately for the future the || 
“I can show you buildings in| 4@y School auditorium for a few of beauty. Grounds to a church majority of the churches in the 
Toronto that are a di grace to the | ¥ ears, until ae —_ met are like frames to good pictures. over) oe will be . | 
resbvierial ‘hurch oul sible the second step, ut there . * tecte rom their errors 'y be 
ae its . ngiag horeh is o ws is a lot wrong with having to Allow For Parking . __|church officials and their rules. |} 
that seats 200 people and cost|™ake expensive alterations or! Many municipalities now insist) Anglican and Roman Catholic || 
$120.000 to build. It was built/Change the basic structural de-| on off-street parking with a ratio|Churches have a sense of order 
without the services of an archi- | Sign because the planners didn’t | of one parking space for each six/and tradition which normally 
tect, There is a church in this think of something which they sittings. In other words a church | protects them from such errors. 
presbytery also seating 200 and | Should have thought about. with a 600 seating capacity would Presbyterian and United 
built from an arc hitect’s plans, I know a church which recent- ae on eteet, perking ean hp p00 a aa nee 
hic 1) ( ” des ad ene saamene® os ats. , a i! Ss “ases ians Né ? T 7 
which cost $45,000 .... ly had to s pend several thousand Some churches right wow are tc be approved by presbyteries || BUILDINGS 
dollars making major alterations having to aband6n the(r sites and | be BRIDGES 
‘ . ae hetennn eaatle reaen wea not bre- D sites efore permission to build is | al 
Don't Build Piecemeal , I p buildings entirely, for their mem- | granted. TUNNELS 
The second Tule in church| Vided for the chambers necessary bership has grown and they have SEWERS . 
building nd any good architect for the pipes of the organ. Ino room to expand, As well as After a committee has worked | ROADS 
will confirm this—is that even] Rule number three, which may-| having to give up a building °" ‘ts Own for a long time, how- || BUILDING MOVING 
though only one unit of the|be should be rule number one, is|which is expensive to replace,|°Y®" ‘t 1s a very chilling experi- || FOUNDATION WORK 
structure is erected at a time, the|that no church should start to! they have to buy land at a high | ence to have its plans rejected by , 
whole plan should be at least| build without ample grounds for | figure, when they could have/a preshytery committee, or some | 
roughed in before the first brick |its setting, parking, and future|secured ample ground for little other eccl»siastical HQ. It is so|| 


is laid. There is nothing wrong | development. It seems a shame to expense when they first built . e .? ° oT oe 
, , ~ , much wiser secur rise c - ® a 
with a new congregation using} see a church worth half a million There are many other rules as = ser to secure Wise coun 504 Har our A ministration Bui ing Toronto P one M. - 
‘he sanctuary for Sunday School | dollars jammed in between other- | well, but a good architect will Se! from the very start from those ’ 
and midweek meetings, or with buildings, when a few feet of know them all. . trained in the business. j 











THE JHM WAGONJACK — light- 
weight rock-drilling unit, easy to 
move and flexible for drilling at 
any angle. Ideal even on extremely 
rough ground, 







Bn Construction industry is busy these days, turning plans into facts. New 
highways, power projects, railways, schools, hospitals and even complete town 
sites now exist where none existed before... newly built industrial plants have 
begun to produce. 


As the demands on the construction industry have incredsed, the need for 
faster, more powerful, more efficient equipment has become more vital than ever. 
Canadian Ingersoll-Rand, always among the pioneers in developing and manufac- 
turing superior construction equipment, continues to fill this vital need—as it has 
for over seventy years. 





f 
¥M-2 WAGONDRILL — for rémoval of large tonnages on rock cuts, { 

: the FM-2 Wagondrill is in a heavier class than the Wagonjack, 

‘ éut is easily moved and spotted for holes, vertical or horizontal, 
f 









ALL-CANADIAN PORTABLE 9 COMPRESSORS 
COMPRESSOR — Capacity 125 Bee i 
cfm, selected as ideal for con- JACKHAMERS en | 
tractors, municipalities, pub- : ‘4 
lic utilities. Light, compact WAGONJACKS w 
and easy to move. 

WAGONDRILLS 

QUARRYMASTERS oa 





PORTABLE COMPRESSORS OF ALL 81z88 — Shown here: the 600 
cfm Ingersoll-Rand Rotary Compressor and two 500 cfm models. 
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Canadian 


Ingersoll-Rand : 
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Oil Is Good F airy To Construction 


It Has Brought A Postwar Present Worth Over $300 Mill. 


The revolutionary changes in} 
refining techniques since end of 
the war, the tremendous growth | 
in petroleum products demand} 
has meant an unprecedented re- 
finery construction program in|) 
this country. 

Every major—and most of the 
smaller refiners—has participated | 


in the postwar construction pro-}cat crackers are now well within’ 
gram that has doubled total re-| sight and already a second major | 
\gefinery construction program has | 
around 560,000 b/d. This con-/been launched in Canada and| 


fining capacity in this country to 


tinuing program has represented | 
a capital expenditure of well} 
over $300 millions. 

In about the same period a new 


sister industry —almost entirely | tion is the catalytic reformer. An| coming corrosion in ¢quipment. 
dependent on this postwar refin-| estimated $500 millions is being | Since 


ery program—wds being born im| 
this country; the petrochemical | 
industry. Operating on the! 
stream of refinery gases made 
available from the new and ex-| 
panded refineries some $300 mil- 
lions has already been spent on| 
some 20 petrochemical ~perations. 

Both wbuilding programs are} 
still under way. Together, they | 
are helping change the face of 
industry and trade in this coun- 
try. Every one of the refinery 
and petrochemical projects have 
been highly complicated engineer- 
ing and construction jobs, prac- 
tically every one incorporating 
one or more unique features, 
They have first been laid down 
in the form of process specifica- 
tions painstakingly worked out! 
by chemical engineers. 

Majority of these special jobs 
has been done by newly setup 
Canadian divisions of long-estab- 
lished U. S. engineering firms 
which have specialized in this 
work. In practically every case | 
the actual construction phases of 
the work have been sublet to 
Canadian contractors. The en- 
gineering experts work closely 
with the oil — or petrochemica! 
companies and usually gemain on 
the job for many months after 
building completion to help iron 
out “bugs” and get the plant op- 
erating smoothly. 

$80-$100 Million Program 

One of the most remarkable 
chapters in the postwar growth 
of the Canadian petroleum indus- 
try has been the refiners’ ability | 
to turn out the petroleum pro- 
ducts required by today’s rapidly 
changing markets. For instance, 
from the standpoint of today’s 
motor fue] requirements, practic- 
ally every oil refinery operating 
in Canada at the end of the war 
was outdated. Not one of them 
could turn out the high octane 
gasolines necessary for efficient 
operation of today’s auto engines. 

Highlight of the postwar wave 
of refinery building has been the 
widescale installation of catalytic 
cracking units. Every major oil| 
firm has had to install these units | 
to remain competitive. 

They have been the best post- | 
war answer to demand for higher 
and higher gasoline yields from| 
the barrel of crude as well as the 
constant upgrading in gasoline 
quality. The trend toward higher 
compression automobile engines 
has meant a con$tantly rising oc- 
tane trend in motor fuels. 

There are three basic units to 
the average cat-cracker; a fur- 


nace to heat oil, a reactor chamb-" cement mainly for foundations | 


er where the process takes place 
and @ regenerator structure where 
the catalyst — a product which 
speeds up the refining action but 
does not take part in the reaction 
itself—is purified and then re- 
routed ba:k into the oil stream 
to work over again. 

But the limits of the postwar 


U. S. to enable refiners to keep 
just one step ahead of the auto 
manufacturers. 

The next big refinery installa- 


spent in U. S» this year on this 
program. Some four “cat” re- 
formers are now under construc- 
tion or planned in Canada; two 
have been operating at Sarnia, 
Ont., from one to three years; 
one at Montreal for several 
months. Ultimately total ex- 
penditures on this program—in- 
cluding first two Canadian units 
already operating at Sarnia—is 
expected to run around $80-$100 
millions. 
Major Material Is Steel 

The big refinery problem—as 
far as motor fuel is concerned— 
has been to build into today’s 
gasoline special explosion-resist- 
ing or “antiknock” qualities. Be- 
cause the limit has just about 
been reached in use of “cat crack- 
ers’” refiners are having to swing 
increasingly to “cat” reformers 
which enable a still higher qual- 
ity fuel to be produced for today’s 
high compression engines. 

The reformers operate chiefly 
on straight-run gasoline. In the 
upgrading of this to higher octane 
levels there will likely be a loss 
of yield of 12 to 15%. 

These postwar advances have 
proyided refiners with a much 
gone degree of flexibility in 
their operations. The type of 


| units the refiner decides to install 


varies considerably depending on 
such factors as type of crude to 
be treated, break-down of market 
to be supplied, transportation 
problems, etc. 

Since practically ‘all 
cesses are carried on 


the 
in 


pro- 
steel 


|pipes and vessels and all storage | 


and most transportation takes 
place in steel tanks and pipes 
resvectively, steel is by far the 
major construction material in 
the modern refinery. Taking a 
modern, 20,000 bbls.-a-day refin- 
ery (such as that built by Stone 
& Webster Canada Ltd. at Sarnia 
for Canadian Oil Cos.) require- 
ments of construction materials 
runs: 

—About 21,600 tons of steel. 
This includes structural, rein- 
fofcing steel, fractionating tow- 
ers, drums, tanks, piping and 
miscellaneous. 


for processing buildings and 
equipment. 
|  —Some 23,000 tons of crushed 
stone for roadbeds. 
Corrosion Problem 


Fuel consumption in a refinery | 


of this size is about the same as 
the total requirements of a city of 
66,000 people. Electricity require- 
ments equal that of a modern 
city of somhe 22,000 people. 
Cooling water requirements 
used in processing, equal the 
needs of a city of some 280,000 
people. 
| By far the greatest engineering 
problems in any refinery is over- 


majority of crudes has 
some sulphur, corrosion could be 


rapid if not guarded against. This | 


calls for careful eng*neering, use 
of expensive alloys particularly 
in major processing units. For in- 
stance chrome steel is usually 
used in furnaces and stainless 
and other alloys in reacting 
towers. 

The corrosion problem jis also 
one of the chief headaches for 
the petrochemical engineer. Here 
chief raw materials are usually 
petroleum hydrocarbons 
tained in gas streams. 

Sarnia, Montreal and Edmon- 
ton have become Canada’s refin- 
ing and petrochemical centres. 
The 645-mile, 30-in. extension of 
the Interprovincial pipeline from 
Head-of-the-Lakes to Sarnia, as- 
suring year-around supplies of 
Western Canadian crude oil, is 
expected to keep Sarnia one of 
the fastest growing. «refining 
centres in Canada. Montreal, on 


'the end of the Portland, Me.—| 


Montreal oil pipeline is also ex- 
panding rapidly as a refining 
centre and is still the No, 1 refin- 
ing area. 

Completion in fall of 1953 of 
the 718-mile Trans Mountain oil 
pipeline to Vancouver has result- 
ed in a large-scale refinery con- 
struction program at that city 
with four companies participating 
in plant modernization and ex- 
pansion programs. 

Big Jobs in Hand 

Here is a run-down of chief re- 
finery construction jobs in Can- 
ada: 

Canadian Petrofina — a newly 
created integrated oil company— 
is building a $20 million refinery 
in Montreal. To process premium 
and regular gasolines, kerosene 
and jet fuels, stove oil, diesel oil, 
heavy fuel oil and propane, the 
new refinery is expected to come 
on stream next fall. 

Process units will include a 
primary distillation unit, an at- 
mospheric distillation unit, a 
catalytic cracking unit to produce 
maximum yield of valuable pro- 
ducts from the crude, a catalytic 
reforming unit for production of 
| very high octane gasoline, a cata- 


—Some 150 miles of pipe,}lytic polymerization and alkyla- 


most of it above ground. This 
includes . transportation 


| tion unit which will produce high | 
pipe| Quality gasoline from byproduct 


from dock to storage, from stor- | gases, a catalytic desulphuriza- 


age through pumps to process- 
ing equipment and then back to 
storage and ultimately from 
storage again to loading racks 
or into petroleum products 
pipelines, 

—Some 14,000 cu. 


yds. of 


This cement is only 8 hours old — 


it’s CIMENT FONDU 


This 13-ton truck ran over a Ciment Fondu concrete roadway 
eight hours after placing. An hour before, a 21-ten truck 


also passed over the new surface. 


Yet the concrete was 


entirely unaffected by the early loading. Ciment Fondu con- 


crete takes full load within 24 
ary concrete after twenty-eight 


hours--is stronger than ordin- 
days! Try it on your next rush 


job, It will save you time and money. 


For information and the name of your dealer, write 


Ta 
ie 


oe te 


CIMENT FONDU LAFARGE (Canada) LTD. 


1405 PEEL STREET, MONTREAL 2 


LOW COST REAM 
YD 


RUCO 


AMON Ss 


REAMING 
SHELLS 


| alytic 


}tion unit for high quality dis- 
| tillates and light fuel oils and a 
\fluid coking unit to process 
| residual oils. Plant is being con- 


| structed by the Canadian Kellogg 


of 


Co., and the Lummus Co. 
Canada. 


British American Oil Co. 


is 


{currently constructing two cat- 


reformers—one at the 
Montreal East refinery and the 
other at the Calgary refinery. At- 
lantic Refining Co. in U. S. has 
licensed these two cat reformers. 
The Montreal unit—to be complet- 
ed late this year—is a 13,000 b/d 
unit and will be built by Lummus 
Co. of Canada. The Calgary plant 
is a 2,000 b/d unit and is expected 
on stream shortly, 


con- | 


| dustry, 


| The company’s fluid catalytic 
|eracking unit, begun in 1953 at 
|Clarkson, Ont., was completed 
jlast July. 
| Imperial Oil Ltd. has a $25 
|million project to replace prac- 
| tically all of the existing refinery 
lof Imperial Oil at Halifax with 
modern equipment scheduled for 
completian April, 1956. A con- 
tract for a good part of the mod- | 
ern refining equipment has been 
awarded to Fo-ter Wheeler Ltd.,| 
| St. Catharines, Ont, 

| The new plant will have a daily 
capacity of 41,625 bbls., placing 
it among the largest in Canada 
Foster Wheeler’s portion of the 
work done will include installa- 
tion of a utility plant and pro- 
cessing equipment that wil] in- 
clude one of the largest catalytic 
cracking units in Canada. Brook- 
field Construction Co., Halifax, 
has been awarded a contract for 
construction of the new technical 
and adm:nistration building. 

McColl-Frontenac Oi] Co, — 
Capacity is being increased at the 
Edmonton plant from 7,000 to 11, 
000 b/d. A catalytic reforming 
unit has been installed at the 
Montreal East refinery. 

North Star Oil—A new catal- 
lytic cracking refinery of 8,000 
b/d crude capacity, estimated to 
cost about $7 million, being 
built on a 173-acre site in St 
Boniface and completed later 
this year. 

Husky Oil & Refining Co. will 
build two catalytic reformers, 
one at Moose Jaw and one at! 
Fort William, both of 1,000 b/d 
capacity. 

Royalite O11 Co.'s new 5,000} 
b/d refinery near Kamloops, B.C., 
is now operating. 

Sun Oil Co.’s first Canadian re- | 
finery came on stream at Sarnia} 
in late 1953. 

Two new chemical plants soon 
to go up in this country will put 
the Canadian petroleum refining 
industry a long step forward in 
its current self-sufficiency drive 

Davison Chemical Co. — a} 
wholly owned Canadian subsidi- 
ary of Davison Chemical Co 
division of W. R. Grace & Co. 
(U. S.)—will start work imme- 
diately at Valleyfield, Que. on the 
first Canadian plant to produce | 
synthetic fluid petroleum crack- 
ing catalysts. The new $6 million 
plant will serve Canadian refin- 
eries from Halifax to Vancouver. 

Engineering and design plans 
have been prepared by the 
Badger division of Stone & 
Webster Engineering Corp. Up 
until now all petroleum cracking 
|catalysts — both synthetic and 
natural — have been imported 
from U. S. 

Ethyl Corp. of Canada — An-| 
other major project in Canada’s 
petrochemical expansion program 
will take place in Sarnia’s Chem- | 
ical Valley with construction of | 
a $10-$12 million plant for first 
domestic production of anti-knock 
compounds for gasoline. Chief 
product will be tetraeihyl lead, | 
all of which is currently import- 
ed from U. S. at an annual rate! 
of around 18 million 1b. repre- 
senting .an import bill of some $11 | 
millions annually. 
| The new plant which is expect- 
ed to be in operation early in 
1956 will employ about 150 people | 
and will incorporate the latest 
improvements proven up in par- 
ent company’s two. U.S. plants 
at Baton Rouge and Houston. 
| Chief raw material requirement 
—pig lea’—is expected to be pur- 
| chased from domestic producers. 
|Other requirements such as by-| 
| product gases of the refining in 
will be available ‘in| 
Sarnia area. 
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... at the Hydro Electric Power Com- 
mission of Ontario, Christie, Brown & 
Co. Ltd., The Bank of Nova Scotia 
Building, Toronto, and the London Life 
Building, Londons 

Installed from Wall to wall beneath 
fluorescent tubes;-Plexiglas acrylic plas- 
tic diffuses light evenly and efficiently 
throughout a room. The result is a 


Sole distributors for 


i. 
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New Plants and Expansion 
To Boost Cement Output 


(Continued from page 52) 

by returning it to the kilns: This 
would make for an appreciable 
economy in materials, The dust 
| is now precipitated electrostati- 
cally from all six kilns, but was 
being returned to only one kiln 
jrecently.. Loss of dust from the 
six kilns used to’ amount to 300 
tons a day. 

Two enlargement and moderni- 
zation programs at Belleville since 
the end of the war have made 
that plant Canada Cement’s sec- 
ond largest, It is the first of the 
company’s plants to produce 
masonry cement. About 30% of 
its production is shipped by bulk 
cement‘ vessel to Toronto and 
Windsor. All dust from the kilns 





! is returned to kiln. 
| An interesting development last 
| year was the entry into Canada 
af one of Britain's largest engi- 
| neering organizations, with plans 
| to manufacture Trief cement from 
slag piles at steel mills. The com- 
pany is Mitchell Engineering 
Group Foss of Canada Ltd. A 
spokesman expressed ‘interest in 
Seaway work. 
The company claims the Trief 
| process produces cement superior 
|an some ways to Portland cement 
| for-use in large quantities. It does 
| not require cooling arrangements 
| necessary during hardening of 
| Portland cement, and does not 
have free lime that is said to 
| make for porosity later in the life | 
| of concrete. 
| Granulated slag is ground wet 
jin a ball or tube. mill. The. re- 
sultant slurry is added directly 
|to the concrete mix which in- 
|cludes a small proportion of 
| Portland cement. The Trief pro- 
duct can also be dried and mark- 
eted in bags. 
The Trief process is said to give 
great resistance to sharp altera- 
| tions of frost and to thaw better, 
which would be an advantage in 
the Canadian climate. It also is 
said to have greater resistance 
to water and atmospheric attacks, 
to be more workable and easily 
placed, to undergo less shrinkage. 
It costs more to build or en- 
large a cement plant in Canada 
than is generally the case in the 
U.S. The average for new plant 
building is about $10 per barrel 
of annual capacity, as of recent 
date. The annual cost per barrel 
in Canada Cement expansions | # 


TEMPERED 


PRESDWOOD 
PANELINE PLANK 
QUARTRBOARD 


of this increased capacity was in 
existing plants that wefe modern 
already. , 


TORONTO, ONT. 


NOW AVAILABLE ON THESE MASONITE PRODUCTS 


PRESDWOOD 
DECORATIVE COMBORD 


SQUARE TILE 
“IF YOU'RE GOING TO PAINT IT—GET PRIMECOTE PRESDWOODS!” 


INTERNATIONAL FIBRE BOARD & PLYWOOD SALES LIMITED, GATINEAU, P.Q. 
HALIFAX, N.S. 
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PLEXIGLAS. makes... 
the difference in LIGHTING 


luminous environfment marked by free- 
dom from glare and shadows. 

Plexiglas luminous ceilings have 
architectural appeal, too, because they 
hide pipes, ducts, and the lighting 
source: In addition, Plexiglas diffusing 
panels resist breakage, will not discolor 
and can be lifted out easily and safely 
in maintenance operations. 


PLEXIGLAS in Canada 


&§ PLASTICS LTD 


WINNIPEG VANCOUVER 


» Plexiglas is a Registered Trade Mark of Rohm & Haas Company 


WHAT A 
DIFFERENCE A. 
COAT MAKES! 


IT MAKES A TREMENDOUS | 
DIFFERENCE TOO ON THE. 


NEW @& MASONITE 


PRIMECOTE 


~- 


PRODUCTS 


FIRST COAT SEALED 
ON AT THE FACTORY 


A unique, revolutionary, exclusive process which 
applies a strong, firm, smooth undercoat in 
neutral gray colour. The perfect uniform base 
for the paint finish of your choice. Resists chip- 
ping and flaking when sawed or nailed. An 
economy priming — better than you could apply 
yourself. 


e A practical time-saver ot a slight up-charge 
which is offset by your labour economy alone, 


@ Saves paint — one coat covers — for o smoother, 
stronger, longer lasting finish. 


WATURALLY STROMGER 


e. TEMPRTILE Ag. 


PRESDWwOOD 
OOo mane BETTER 


wile wenin 


PANELWOOD 


MONTREAL, P.Q. 
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How They Planned a New Town in the North 


Planners 


Construction Boom 


’ Dreams, 


On Kitimat Site 


Kitimat is going. up. 


Already the Northern B. C.| ber yards, automotive repairs and | 
community has a population of| 


about 4,000 and 500 
permanent dwellings 
The shopping centre in the first 
neighborhood is now operating 
full tilt with a supermarket and 
nearly 20 other stores. A new 
hotel is just about complete. 
While the engineers get ready 
to put about 1,000 men to Work 
on expanding Al&minum Co. of 
Canada’s refinery, housebuilders 
are planning to start another 500 
znd more commercial 


completed 


homes 
space 

They are not only helping 
struct what is probably Canada’s 
fastest growing community, but 
they are assisting in an experi 
ment that is being watched by 
town planners, architects and 
others all over the world. 

For the mountain-surrounded 
city-to-be near the wooded shore 
of the mouth of the Kitimat River 
will have rand new features and 


con- 


variations on the latest in town 
planning. 

It will have: 

—A city centre. Al] the shop- 


ping of a downtown area, and the 
buildings of Government and 
community culture. Stores will 
be grouped in common buildings, 
omewhat like a shopping centre 
Lawns aac parklike 
will front the 

—A service centre. A bx 
concept, .ried for the first time 
at Kitimat. Al] the “dirty” and 
working” parts of town will be 
about a mile and a 
downtown and across 


lway facilities, ware- 


surrounding 
stores 


d new 


segregated, 
half from 
the river. Rai 


City Park Apartments; Toronto, 
mow under construction 

for Hubert Buildings Lid. 
ARCHITECT; Mr. Peter Capsari. 


| housing, contractors’ yards, lum- 


showrooms, will 
district. So will all 
'repair facilities, laundries, milk 
plants, bakers. Light industry that 
| won't need port location will be 
there too. Eating places to serve 
people who work in che service 
centre will be there. And so will 
some retail outlets, linked to re- 
pair or other service or heavy 
lines — for instance, the auto 
salesroom or the building supply 
showroom 

—A new adaptation of the idea 
of the neighborhood. Kitimat will 
have both neighborhoods and sub- 
neighborhoods. It will all be fit- 
ted to the peculiar, uneven topog- 
raphy of the difficult townsite. 
Streets take i.to account the wind 
and the drifting snow of winter 
in the directions in which they 
wind, 

—A combination of greenbelt 
and city living but with compact- 
ness 

A large number of consultants 
and experts in various fields 
helped lay the groundwork for 
what is being built, under the co- 
ordination of town planning con- 
sultants Albert Mayer and Julian 
Whittlesey of New York, retained 
by Aluminum Co. of Canada. 


City Centre Plan 


The city centre will be some- 
what like a big shopping centre. 
Stores will be continuous 
blocks, facing each other across 


pedestrian malls. Parking will be 
behind the stores 

Malls wi 
streeets and bu 


At the ent: 


lead out to 
tops * 


there 


aiso 


ance points, 










Parker Rust Proof Factory, Etobicoke 


Township, Ontario, for the Parker Rust 
Proof Company of Canada Limited. 


CONSULTING ENGIXEERS 


Messrs. Armstrong, Kingston & Hanson. 


be all in one) 
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Flood Plain: 
No Buildings 


will be prominent buildings fac-/ federal and provincial offices will {Kitimat planners considered that,the bus garage and: maintenance! city centre try, 

ing outwards. In this respect, the make up a “civic centre at one) the hospital and other health fa-| centre. It would belong out with The service centre is also some- Each of these uses will be able 
centre differs from shopping corner of the city centre. cilities including doctor’s offices|the railroad station, warehouses, thing like a shopping centre in to expand later without having 
centres, which don’t usually have Putting the public library right should be together, and should be | automotive buildings, private gar- principle, but is net for shopping. | to skip past some other use. Each 
anything faeing .outwerd@s when downtown in a prime location is|close to the shopping district.| ages, and the like in the service It puts in one place, away from|use will be a consolidated de- 
they are Organized Or @iis mall intended to make it easy for the, They term the health centre a|centre. But a transportation ex-| the rest of the town, the land uses’ velopment even after Kitimat ha 
plan. put to drop in and borrow| “sales proposition” — if the pub-/! pert advised that that going across that can drag down other prop-| grown to its full size. 

But the céntre is HOt Just for book lic is downtown, they will find it' the river would mean a dead/erties around them, in time The whole service is laid out 
shopping. It is the altura! and Similarly, it was decided that| easy to combine a visit for a “back haul” of six or seven miles The centre is itself zoned into; with the idea of simplic and 
governmental hub of the city as) the alth centre hospital should | health check-up with shopping. a day per bus. seven major , classifications —~§ directness of traffic circulation 
well. be close to the city centre. The One thing is in the centre that So the bus garage and mainte-| service industry, commercial, rail- Rail sidings are adequate for in 

An auditorium, museum, public) trend has been to put hospitals wouldn't be if the plan were a nance centre will be consolidated| way, warehousing, automotive, dustry, but spurs don’t go deeply 
library, the municipal hall and in quieter locations But the’ rigid, mechanical affair. That is! with the bus depot right in the’ public works, independent indus (Continued on page 59) 











Britain's first atomic electricity 
generating station at Calder Hall, 


during construction 










for the United Kingdom 


Atomic Energy Authority. 
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Transit Shed Yo. 2, Toront 
Toronto Harbour Commission. 
ARCHITECTS: Messrs. Marani & Morris 


), for the 





Accountant General's Office, Nairobi, 
Jor the Public Works Dept. Kenya, 







Bank of British West Africa Lid, Lagos. 
ARCHITECTS: Ronald Ward & Partners. 


Building for the Future at Home and Overseas 


TAYLOR WOODROW 


24 ISABELLA STREET - TORONTO 5 
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Putting More Money Into Loans for Housing 


radical innovation, we have made 
it a point to proceed with all 
necessary caution in this field. 


Financial Institutions 
Look at Mortgage Picture 


Whatever glamorous name may 
be given to it, its residents usually 
prondunce it “the nu_ sub-di- 
vizh-un.” 

And the new subdivision can 
be found on the outskirts of. any 
major Canadian city Where 
farmer's crops sprouted up yester- 
day, the suburbanite’s aerial 
sprouts up today. 

The prairie-fire growth of new 
housing in the past decade has 
brought myriad changes in Cana- 
dian life — in family patterns, in 
recreation, in education, in busi- 
ness development, 

Less obvious, but striking 
nevertheless, is the role played 
by Canada's financial] institutions 
in this postwar housing boom. In 
1945, Canadian life insurance com- 
panies had $273 millions outstand- 
ing in real estate mortgages. That 
was 13.1% of their assets. 


Today, their investment prob- | 


ably exceeds $1.3 billions, roughly 
one third of total assets. The in- 
surance companies’ investment in 
residential’ mortgages in Canada 
alone is some $410 millions, 18% 
more than a year ago. 

But the big news in mortgages 
of the past 12 months has been 
the entry of the chartered banks 
into this field, Last March, the 
banks were authorized by Parlia- 
ment to participate In a new 
system of mortgage loans insured 
under the Nationa] Housing Act. 
The banks hadn't asked for this 
permission, and received it in 
much the same way that a banker 
would unwrap a loud tie on 
Christmas morning. 

But, as things worked out, the 
entry of the banks into the mort- 
gage lending field has been a 


success. It means that the banks’ gages, mostly in individual homes. | total 
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| have a profitable new investment 
outlet jugt when they need one 





(they have been “long” on cash | 
in recent months, for various 
reasons), and that Canadian} 


homeowners have a convenient 
new source of mortgage money. 

The banks now have nearly 
| $100 millions outstanding in NHA 


mortgage loans, with perhaps two! 


and a half times that amount 
committed for future borrowing. 

Banks and life insurance com- 
panies are by no means the only 
| sources of mortgage funds. Long 
established in this field are loan 


companies, trust companies, fra-| 


| ternal societies and fire insurance 

firms. Credit unions have played 
a rapidly expanding part. Their 
cash. disbursements on mortgage 
loan account in 1953 totaled $59 
millions, 55% higher than the 
trust companies’ $38 millions. 


In their year-end reports, 
officers of many Canadian finan- 
cial institutions spoke of the 
changes that 1954 had brought in 
mortgage lending. Here is ‘a 
round-up of excerpts from some 
of their statements: 


George W, Bourke, 

President, Sun Life: 

Our mortgage loans increased 
by more than any other type of 
investment. As well as contrib- 
uting to the diversification of our 
assets, this is in keeping with our 
policy of striving to further the 
economic and social interests of 
the community consistent with 
sound inyestment principles. Dur- 
ing the year we made new mort- 
gage loans for a tota] of $83,000,- 
000. At the end of the year we 
had $323,343,975 invested in mort- 
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Has The Cost Of Mortgage Money Reached Its 


Canadian life insurance cos.’ mortgage 
loans as proportion of total assets . 

Aver. interest rate on conventional 
residential mtge. loans by institutions 


NHA rates to the borrower on 
residentiof® mortgages 


Source: Central Mortgage & Housing Corp. 








Peak ? 


1945 1946 = 1947) 194819491950) s1951s«*1952—Ss*1953 
% % % % % %s *. * % 
13.1 13.8 160 19.7 22.2 25.4 28.2 29.5 32.3 | these 


5.03 5.06 5.08 5,04 5.09 5.14 5.78 5.99 6.21 


4.50 4.50 4.50 4.50 4.50 4.50 5.00 5.25 5.25 





The contribution by life insurance 
to new housing in Canada and 
the U. S. looms larger every year. 


J. H. Lithgow, 

President, Manufacturers Life: 

Demand for mortgage loans 
continues, stimulated in both 
Canada and U. S- by important 
changes in the National Housing 
Acts which widened the terms 
under which mortgages can be 
obtained. 

Mortgage interest rates have 
been well maintained and this 
general strength in mortgage rates 
was an exception to the trend of 
other long-term fixed 
investments. Mortgage collections 


amounts to $157 millions, and; account. Advances during the 
since the demand for mortgage year totaled $17 millions. Repay- | 


| money continues to be very active | ments on existing loans were $6 
|it is expected that a substantial} millions, resulting in a net in- 
|portion of our funds in 1955 will| crease of $11 millions or about | 


interest | 


continued on a favorable basis. | 


E. C. Gill, 

President, Canada Life: 

The most significant change in 
our investment portfolio is the 
increased emphasis on mortgage 
lending. Including operations 
under the new National Housing 


Act, the Canada Life placed mort- | 


gages Of over $53 millions, as com- 
pared with $30 millions in 1953. 
That the Canada Life has given 


the maximum support possible for | 


the findncing of housing construc- 
tion is evident by the growth in 
mortgages from 29.7% to 33.5% 
of our total invested assets. The 
mortgage portfolio now 


CODSTOCK, ONTARIO 


Branch Office: PORT ARTHUR, ONTARIO 





Let’s look at the record 
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be ,many good reasons why these 
were entrusted to CENTRAL 
GE COMPANY LIMITED 


CONSTRUCTION 


INDUSTRY OF CANADA 


MICROWAVE RELAY TOWERS — for 


e phone 


Canadian General Electric, 


in Northern 


Quebec, Ontario and the Maritimes. 


Bell Tele- 


Co., astern Telephone and Telegraph, 


Ontario, 


PLANTS AND OFFICE BUILDINGS — Basic Nylon 

Plant at Brockville, Ontario, for Canadian Industries 

Lid. Head office building for Crown Life Insurance se 
Co., Toronto. — 


MAINTENANCE AND SERVICE HANGAR — for 
Trans-Canada Airlines, Malton Airport. Two hangars 


for A. V. 


Roe Lid., Malton. 


HEADQUARTERS BUILDING — for the Ontario 
Association of Architects. 


FEDERAL BUILDING — to house the Department 


of Public 


_ Works at Hamilton, Ontario. 


HIGHWAY BRIDGES including the Mackenzie King 
Bridge at Ottawa, Tansley River -Bridge, Ontario, 
the Pickerel River Bridge and the South Nation 
River Bridge on the Trans-Canada Highway. 





CENTRAL BRIDGE <=” 





Limited 
Ontario 


| 





}and form 34.6% of total assets. 


18%, in the mortgage account. | 


be employed in this field. 
'Inter’st has been well collected, | 


While carrying on this substan- 
tial volume of new mortgages we the total arrears at the year-end 


lending standards. In spite of |cipal amount of more than $ 
some higher unemployment, | millions. Investment in mortgages 
strikes, and other difficulties —|is a continuing business and rt 
=| 
have been exceptionally well| vanced approvals of almost 
maintained, and the ratio of} millions. Cash for these approvals 
accounts in arrears at the end of| Will form part of the advances 
1954 is amazingly low. which will be made in this cur- 
rent year. 


H. W. Manning, 


Vice - President, Great- West H, R. Stephenson, 


Life: | President, Crown Life: 

It was apparent at the begin-| The demand for housing loans 
ning of 1954 that there would be has continued very active and the 
a continued demand for housing company’s mortgage lending con- 
which would require substantial |tinues to be almost entirely con- 
funds for mortgages. This com-|fined to housing loans. Mortgages 
pany and others in the industry;comprise nearly a third of the 
considered that , this demand/ assets ‘and our* experience with 
should be met. |}them has been very satisfactory. 


Consequently, an expanded pro- |Not one of the company’s mort- 
gram of mortgage lending has 848¢s has been foreclosed in the 
begun, During this period there | P@St 12 years, nor has any loss 
was a marked rise in the security | been sustained. 
market as a result of the general | 
decline in the interest rate level.' Arthur C, Jensen, 
This provided an even greater in-| General Manager, Bank 
centive to invest in mortgages | Montreal: 
since the spread in yield between | At the end of our fiscal year 
bonds and mortgages had wid-| we had outstanding $11 millions 
ened, Moreover, the rise in the| of these mortgage advances, but | 
security market provided a ready | our total loans and commitments 
avenue for the disposal of lower! under this heading, including 
yielding securities and the trans- | amounts approved but not yet! 
fer of these funds into mortgages. disbursed, amounted to nearly $35 

As a consequence, the program | millions. All these mortgage joans | 
of mortgage lending was stepped | are, of course, insured under the 
up considerably and resulted in| National Housing Act, 
the largest investment in mort- | 
gages in a single year in the com-| C, Sydney Frost, | 
pany’s history. During 1954 more} Vice-President and General | 
than $50,000,000 were invested to Manager, Bank of Nova Scotia: | 
the end that mortgages and sale) ‘The revision of the Bank Act 
agreements now total $177,000,000 and of the Bank of Canada Act 
land the passage of the new) 
National Housing Act during the | 





number of applications, all of 
|} which have been studied very 
carefully. 


| months, are close to $800,000 and 
will soon reach $1 million. 
amount of $87,146, shown on our 
statement at the end of Ottober, 
represents 
ments made to builders for work 
already completed at that time. 


T. H. Atkinson, 


we had advances outstanding in 
this category amounting to $22,- 
672,390. Actually, our total com- 
| mitments were something over 
mind , eae ‘eh amounting to $15,000 rin- | $62 millions — the difference be- 
have fully maintained our high| amounting to $ on ap 7g | tween the two. subunits te-he 
loaned as construction proceeds. | 
This 
the collections on our mortgages the year-end there were uned= | aie commitments of | 
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GENERAL CONTRACTORS 


We have received a_ great Commercial-iIndustrial 


Institutional Buildings 


TEAGLE & SON 


Established 1887 


Our commitments for 


loans, after only a few 


The 


only progress pay- 


General Manager, Royal Bahk: 
At the end of, the (fiscal) year 


4 New St. TORONTO 5, ONT. Phone WA, 2-1179 





represents approximately | 





Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 
and Alloy Steel Castings, Iron Castings 


HEAD, WRIGHTSON:C’L”” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 


Plants in England, South Africa, Australia 
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IS THIS A 


Robert H. Reid, 
Executive Vice-President, Lon- | 
don Life: 


The company continued to place | 


|the major portion of funds for 





investment in first mortgages. | 
The total investment in mortgage | 
loans for the year was over $55) 


millions — by far the largest) 


year were accompanied by some 
interesting discussions of mone- 
tary matters and involved a few} 
significant changes in banking} 
practice. The main developments 
were the entry of the banks into} 
mortgage lending on new resi-| 
dences and the adoption of 
flexible cash reserve require- 









amount for any year in the com-j ments. 
pany’s history. The London Life! Since the new housing act came 
has been one of the leading insti- | into effect, the banks have in fact 
tutions in Canada in the arrang-| become an important source of | 
ing of National Hagusing Act) residential mortgage funds. With | 
mortgage loans. the demand for commercial loans | 
slackening, with bond yields de- 
clining and with ample cash, the 
General Manager, Mutual Life | banks have been in a position to 
of Canada: make funds available for mort- 
Throughout 1954 there was a| ages insured under the Housing | 
lively demand in al) parts of the | Act. 
country for residential mortgage! ,_ > 
funds. Our branch investment| William Kerr, 
offices from the Maritimes to| General Manager, Bank of . 
British Columbia were very ac-| Fronto: ‘ 
tive. As a consequence, our] This is a new type of bank in- 
mortgage investments advanced vestment made possible under the 
by the record sum of nearly $33 revised Bank Act. Its virtue has | 
millions. been.the source of much discus- 
By far the largest portion of| Sion but in accordance with our 
our mortgage investments is rep- | COmment a year ago we have felt 
resented by loans on residential | that within proper limits it has a 
properties; and about three quar-| Place in banking. Accordingly 
ters of the total are lodns under | We have undertaken commitments 
the National Housing Acts. Our | for loans to the amount of $8,382,- 
mortgages are well distributed -245 of which $2,404,365 had been 
across Canada, and their quality | ™ade available at Oct. 31. Need- 
is attested by the fact that over- | less to say, we have examined all 
due interest is only about four-|@pplications with due care and 
teen one-hundredths of 1%. Our| have had each examined by re- 
rapidly growing mortgage account liable expert mortgage brokers 


has made a substantial contribu- | with years of experience to ensure | 
tion to our earning rate. that there was no question of the 
quality of our commitments. 


J. K. Macdonald, ‘ 
President, Confederation Life: | 4. C. Ashforth, 
Our head-office mortgage de- — Manager, 

partment and branch offices were : _ : ; 

again most active during the year| Since mortgage lending is a 

after taking into account the | bank, we have followed a cau- 

principal repayments upon pre-| tious policy, feeling that it was 


sent mortgages, the net increase | desirable to “go slow” until our 
in this type of investment was | Staff had acquired some exper- 


over $6,000,000, Our total invest- ience. Careful selection has been 
ment in mortgage loans now) ‘the rule — quality being prefer- 
stands at $63,000,000. red to quantity. We are of the 


i that it is desirable, not only 
As was the case last year, hous- oe : ae ae 
ing, either single or multiple in our own interests, but in the 


dwellings, accounts for 98% of| ee aaa — th eee 
new mortgage loans, 65% of our | "°* *¢8n ‘oo heavily on the Mov- 
; }ernment guarantee in making our 
approvals in Canada were under | wort ean decisions 
the ‘National Housing Act. Col-| euepeiansan _ 
lectwla of mortgage payments has 
been very good, and at the end of | 
the year interest in arrears| 
amounted to only about one fifth 
of 1% of the amount invested. 


H. L. Guy; 








Dominion | 








Charles St. Pierre, 
President, Banque Canadienne 
Nationale: 
The entry of the banks into the | 
| field of real estate financing is an 
| innovation... Anxious as they are 
to eres to the solution of 
the “housing crisis,” they will 
have doubtless to exercise pru- 
dence in determining the propor- 
assets which will be 
long-term loans. 


A, Ross Peynitz, 
President, Imperial Life: 

« Our new mortgage investments 
totaled $15,750,000, which pro- 
duced a gain of $9.6 millions net 
of capital repayments. This in-| tion of their 
creased our total mortgage invest- | located to 
ment to $53,148,000, which is 26% 

of our assets, the ratio being in-| J. U. > 
creased from 22.5% during the; Vice- ent and General 
year. Eighty seven per cent of our|* Manager, Provincial Bank: i 
mortgage loans are on residential! for about 100 years, mortgage 
properties, 11% are on commer- | joans were very strictly forbidden , 
cial type properties, and 1% On)by the Bank Act. For various: 
each of industrial and farm prop-| reasons, however, Parliament, at 


erties. its last session, an — 
banks to make certain loans 
J. T. Bryden, this type, to promote construc- 
Vice-President and General tion of new houses. These pro- 
Manager, Nofth American Life: | visions have been in effect for a 





During the year, the company | few months only and, as they in- 
continued to expand its mortgage! volve for our banking system a 
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: When You Want The Job Done- : 


RECORD? 






7 When Mannix crews ballasted the 

‘ 4.6-mile section shown above, two 

and a half hours saw the job done. 

. Equipped to handle any type of track 

é work, always ahead of the time 

: table, Mannix is still Canada’s most 

. highly skilled railroad construction 

. team. ’ 


-Make It Mannix! : 
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Wiring Is The Cinderella. Trade 


Electrical Contractors Have- A Motto—Educate To Sell 


By L. H. C. JENNINGS :, 


Editer, Electrical Contracter of Canada | x 
(Maclean-Hunter) 


The electricity piped into to-;| + ee a A 
day’s modern Canadian home athe Jo} — 


would have powered a small — 
plant 15 years ago. That, in its , 
way, is an indicatiop-of what the | ee LL ee 
electrical contractor now means | ve Hi “ a = ar hg BaF oct 
to the construction industry. g ih Vase... TE WR Pras ep 


In the °20s, his share of the ede Lor Lg ‘ 
average building's cost would . spe ees Lard Sl a f oS 5 
have been 5% or’ 6%. Today his| ‘ A aT elite tied 

slice is up in the 10% *to 12% % N C PI : 

mage. In 1954, the electrical con- ee ew ement ant of the Si. Lawrence Cement Company, Villeneuve, Quebec. 
tractor probably did nearly $600 | == = 

ee ieee oe “i V -— ad i @ Site Selection Layout 


Another way of assessing the x a _ 
electrical contractor’s market is Sd NI om 4 3 e Design cael Supervision Ah Cinna: ot tadecinateel Projects 


tc look at the production and /¢ B co Bm 
consumption of electrical energy & — ‘ ns Desion el tbisinabe: Bridges eo iiediannts Ce Romer 


in Canada. ti , , . F : 
During 1954 production reached |; Engineering and Financial Studies and Reports... 
an all-time high at around 75 


billion kwhr. And this 6% ‘in- Zi ; 
crease on 1953 is one and a half |@ SURVEYER NENNIGER g CHENEVERT 
’ 


times the 1939 figure. 

Nearly four millicn customers ‘ee 
are now getting electric service— 4 “ie CONSULTING ENGINEERS 
twice as many as in 1939. These 
Canadians represent 92% of all i 1440 ST. CATHERINE ST. W., MONTREAL 25, P.Q. 
our households and 70% of all 
our farms. 

And the average Canadian a er—agreed to pay .he normal, but not bothered enough about) he can make more than a slim, time-payment wiring. Electrical 
twice as much .electricity in a | cost of the job. The manufacturer | wiring. profit. modernization has been sold by 
year as he did in 1939 got the wiring job he wanted| So the electrical contractor sell-. The electrical contractor has a the month in the states with 

The power is fed in through through a friendly electric . pk Saee : ea . . , he od eel { tial . 

sn get g ‘ cal con- ing quality work at ‘': gher prices foot in two camp He's the!huge success. It’s easier to sell 
electrical equipment ans wae t.actor. It cost $15,000. When ‘e is often suspect. He meets the second largest subcontractor in| an adequate job on time. Con- 
‘ put in by 8,000 electrical con- got his rebate cheque from the word “Your price is too high”) the construction industry. And/t.actors here took hold of the 
tractors. builder it read $1,500. when often the truth is that his he’s the fourth member of the) idea and it got a fillip this month 
Fantastic? Ten times as expen- competitor’s is too low. electrical industr team: along! with news that banks can now 
. iE J NS . ne w . Se sive? No, quite usual,” says the ate with utilities, manufacturers and' finance home improvement, 
These figures point up the CLOSE ON $600 MILLIONS of electrical contracting work is done electrical iaaiueter who did the A Selling Job distributors. Here too, electrical manufactur 
growth in stature of Canada’ in Canada in a year. It comes in small jobs, big jobs. Here is a job. “They all put i minimum Electrical contractors are tack- Electrical manufacturers, out to er and contractors can tie in, In 
electrical construction industry. | big job — a substation completed in 1954 at Aluminum Co. of electrical services. Everyone fig- ling this problem two ways keep sales up, are ling to look | the States manufarturera have 
How is it matching up to this) C: ia’s Kitimat Sect ures they can save on electrical —Association educational pro- at the contractor as their field spent n 1 a * of doltane os 
new role? As the second largest ABACA 6 ANIMAL Project. work.” grams.are telling the small man man. He deals directly with the nhsichent --adieeeéielah 5 daa = 7n 
subtrade—plifmbing is 20% to . ; what his costs are. Because,| customer and, some manufactur- telling he Ginnieamies ees his 
30% of new pullcing—-lectrice! years’ turnover from the old,;town on service calls,’ today , struction industry now means the Price Before Quality they claim, often he takes work ers say, is the best sales force the | electrical ee ; 
contractors are modernizing days.” bosses a score of these specialists. electrician may have to go back The truth is the public and) at no profit—without knowing industry could have. - , 
equipmen:, administration and The work has changed too. For Canada’s postwar boom has to work for his old boss—unless even much of the construction it. One large national electrical 
sales methods. lighting years ago, half a watt meant business three ways for he can meet 1955 conditions. industry are still thinking in 1920 —Contractors are going out, firm has reportedly turned over 
Thirty years ago, contractors | for every square foot of building eectrical contractors. Plants, us- Experienced, long-time contrac- terms. They haven't seen what with electrical manufacturers, 3,000 industrial accounts once 
bent conduit around freight car| would be normal. Today modern ing much electricity, have been tors think the competition is greater use of electricity means to cel] adequate wiring positive- sold direct—to the contractors 
wheels, pulled cable by main Jjighting demands two or three going up by the dozen.sCommer- 89!ng too far. They say buyers, | to the electrical costs of buildings. jy This can bring rew business One like ly reason: sales-minded 
force and used basic hand tools watts. cial and office buildinggyheavy |i" eagerness to chop building Some home - builders — who 4 a better price, develop the contractors, backed by sales- 
for most jobs. The additional load of better with lighting, heating and @ffice- Costs, are demanding electrical ' know to a tee the selling merits modernization market. minded manufacturers, can do a 
Now they use power benders, lighting, electrically driven equip- equipment, have made profitable Work too cheaply. They are put- of a smart pink bathroom—won’t better job of keeping the efec- 
winches and every size of power ment and the huge increase in electrical jobs. And the housing tng in services which are sound spend a penny more than they Modernization, most people trical industry’s volume up. 
tool. Today few contractors are use of appliances has meant program has given the small man with minimum load for a couple have to on the electrical system. think, is very profi.able indeed The electrical industry, recently 
unmechanized—they need equip-| heavier electrical installations. yolyme work he never knew ©f years, but which will need Result is that in some new if you can sell it. Growth in hit by U.S. and European com- 
ment to keep competitive. Years ago, plants and office eould exist. costly remodeling if expansion project homes, bathroom switches | power use has left much existing petition, is anxious to find better However, with competition in 
They run fleets of trucks, some | buildings had only small services. y, to a year ago. there was °?™* click off hall lights, outlets have | wiring inadequate. Plants, office- -.))ing methods. The contractor the driver's seat. many feel the 
radio-controlled. Investments in| Today many new buildings have icone yt ten i ome ournew. Electrical loads, weighted by | no power and fuses blow. Build- buildings and homes with 20- looks like one. adequate erhtiele program needa 
tools, trucks and tackle are many | their own substations built by 4 electri@in. . who "a come the growing use of all types of | ers get unqualified electricians to year-old wiring are a virtually individual eee ao + Be 5 wells 
’ appliances, are leaping up. Elec- do the work at rock-bottom untapped market for the electri- Modernizing By The Month an group Seis = the “States 


times what they were before the | electrical contractors. ‘ . . han 
war. himself a truck, and get credit at trically, a building must be plan- prices and still expect quality. cal contractor. But it’s clear the electrical . . 
again, a competition - conscious 


A contractor who's been in the Shpe-String Days Over a wholesaler’s. It Was ane of the ned for the future. Probably the biggest problem Housing and institucional build- contractor will need to do a es 

. ’ 4. paradoxes of a key construction . ee : : =" eat. oe oe. aie E a gee ; electrical industry is investing a 

business nearly 40 years summed To handle more complex work, trade that '@ man . with? tool Some aren’t even planned for electrical contractors face is get- | ing along with modernization and selling job this year. Recently lared think of its salex dollar in 
it up the other day. the contractor has got to be a ceded’ littie else: to det ‘wh in the present. ting the public interested in their maintenance represent the bulk the industry inaugurated a Cana- re a eases saeiadiiie , 

“When I started, you needed a specialist. He eciaploys skilled pehneti , on P Not long ago an electrical, work. They need to get construc-|of 1955 business for the contrac- | dian Electrical Contractors Asso- |“ q éPp . 

bag of tools, sonte know-how and | estimators and engineers to help —— manufacturer leased 20,000 sq. ft.| tion buyer thinking they’re as | tor. ciation. One of its tasks will be For the contractor, this is his 

But it looks as if the days of of plant space. He wanted his/ important as plumbers. Construc- In all three, the contractor to show members how to sell) best sales tool. A wiring-conscious 


—if you were doing it the easy! him price and layout the work. 
way—a truck. Now my invest-| Many a contractor who back in| the shoe-string operator are over | own electrical service put in and! tion buyers are plenty interestcd needs to sell the public on the | tLeir services—profitably. public will be a better customer 
ment in equipment is worth four the ‘30s ran his own truck around)... Keen competition in the con-'the owner—a speculative build-|in electrical appliances put in, importance of his work before One way is gaining recognition: | for him. 


_-~ - 


a, a © an oe Ca 


Modern Methods 


Now there are signs that Cana- 
dian manufacturers will follow 
suit. The industry already has its 
own agency—the Canadian Ade- 
quate Wiring Bureau—to tell the 
public about electrical adequacy. 
This job has been backed up 
provincially by electric service 
leagues and the team has done a 
sound job with its Red Seal 
standard. 


IN HOMES: Etobicoke, Ontoric, home of Mr. IN APARTMENTS: The Amesbrooke, Dore §N SCHOOLS: St. Alfred's ond Conodion IN HOSPITALS: WHépitol Ste. Cotherine IN OFFICES: Modern office building, 30 Eglin. 

end Mrs. C. A. Winder. Contrecton Molen Con chester Street, West, Montrec!, Quebec. Mortyrs Seporote Schools, St. Catharines, On. Loboure, Coaticook, Quebec. Architect: Rodolphe ton Avenue East, Toronto. Builder Jecobesn & 

M@rvction Co. Lid. Toronto Ont, Controctor: Devid Bloom 4& Co. inc., Montrec!l. toric. Architect, Frank H. Burcher, Hamilton, Lojoie, Montreal. Lipson, Toronto, Architect Edword |, Richmond 
Architects: Greenspoon, Freedionder & Dunne Toronto, ‘ 5 
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Nation-wide, construction-wide welcome for RUSCO 


The windows with the most 
of the most-wanted features 


During the past five years these windows with the . broken glass replacement and other repair may be handled 
distinctive tubular steel construction have been specified for and in maintenance shop. 

installed in almost every type of new building. Specified because: 

RUSCO offers Desirable Exclusives—insulating sash 
(optional) permits MagicPanel@ year ‘round, rainproof, draft- 
free ventilation, reduced fuel consumption, makes air-condition- 


@ RUSCO means Fast, Easy Installation—Rusco Prime 
Windows are fully-pre-assembled, ready to. install units. 
Glazed, finish-painted with baked-on enamel, fully weother- 
stripped and complete with wood casing or steel fins. Con be 
installed in a fraction of the time required for conventional 


ing far more efficient. Removable glass inserts simplify cleaning. 
Fiberglas screen cannot rust, rot, corrode, burn or stain. Inserts 


wasddine. slide smoothly, quietly in felt-lined channels. 


RUSCO provides for Minimum Maintenance— RUSCO assures Remarkably Low Installed Cost 
hot-dipped galvanizing, bonderizing baked-on enomel —Although Rusco Prime Windows are a precision made quality 
finish make Rusco Windows extremely resistant to thé ravages product and priced accordingly, because of the speed and ease 
of corrosion and weather. No sash cords, weights, balances or of installation, and the elimination of field glazing and painting, 
chains to get out of order. Gloss inserts ore removable and the installed cost is usvelly less thon that of the cheapest 
interchangeable. Consequently “spares” may be stocked so windows obtainable. 


Compare the end cost of Rusco Prime with that of any other window 


RUSCO winocows 


(TUBULAR STEEL) (HORIZONTAL OR VERTICAL SLIDE) 


THE F. C. RUSSELL COMPANY OF CANADA LIMITED 


. -1, 4 > ’ 
_ DESIGN FLEXIBILITY DEPT. FP-1, STATION “H", TORONTO 13, ONTARIO 
Another RUSCO Feature — -_-___________— DISTRIBUTORS 


Rusco Prime Windows cre made in a wide range of sizes, in DAIGLE & PAUL LTD. DALE EQUIPMENT LTD. CAPITOL BUILDING SUPPUES LTD 
1962 GALT AVE 1524 ERIN ST. 10,524-110TH ST, EDMONTON, ALTA. 


2—3 and 4 ponel high unit. They ore easily joined in series MONTREAL, QUEBEC + WINNIPEG, MANITOBA cho: 718-8TH AVE. W., CALGARY, ALTA. 


with Rusco's streamlined non-load-beoring mullions. 
MACOTTA CO. OF CANADA LTD. ASCAMNA ' SHAMAHAN'S LTD. 
85 ST. SOUTH 5 FOOT OF CAMPBELL AVE. 
ONTARIO SASKA VANCOUVER 4, BRITISH COLUMBIA 





Future For Wood 


ae PO ALIN Mo sgh nnn 


In U.S. 


Epic Study Charts Bigger Market But Changing Conditions 


Major conclusions of this study can be summarized as follows: 
Substantial population increases, technological advances, and 
increases in living standards will expand size and activity of the 
United States economy by i975. ’ ; 

This general economic expansion will result in corresponding 
increases in activity in construction (especially residentjal), ship- 
ping containers, and manufacturing—major markets for forest 
products. 

Despite these expanded markets, substantial increases in sup- 
ply of lumber, either from domestic production or from imports, 
are likely to occur only at costs that will encourage the substitu- 
tion of competing materials for lumber. The price of lumber 
relative to competing materials will increase, although less rap- 
idly than in the past and lumber will lose part of its markets. 

Price of plywood will increase (but less rapidly than that of 
lumber) relative to competing materials. Prices of pulp and 
paper products will continue in about their present relationship 
to prices of competing materials. Prices of hardboard and in- 
sulating board will decline relative to those of the materials with 
which they compete. 

Domestic production of lumber will increase only moderately, 
by 1975, with all the increase in softwood lumber production 
occurring in the West, accompanied by more moderate increases 
in hardwood lumber production in the South and East. 

Despite higher lumber prices, there should be a market for all 
lumber produced in the U.S., plus a moderately higher level of 
imports (primarily from Canada) and increased re-use of sal- 
vaged lumber. 

Major increases are expected in domestic production and con- 
sumption of pulp, paper and paperboard, products, plywood and 
veneer, and hardboard and insulating board. 

A major decline is probable in fuelwood consumption. By 
1975, this product will be used primarily in fireplaces, with a 
virtual disappearance of its uses in residential heating and 
cooking. 

Only moderate changes from their 1952 levels are foreseen for 
domestic consumption and production of other forest products by 
1975. 

Total domestic requirements for sawtimber delivered to mill- 
sites are expected to increase by only about 3.4% between 1952 
and 1975. This modest increase reflects the relatively mild in- 
crease in probable minimum sawlog standards, and a substantial 
reduction in use of sawtimber for fuelwood. 

Total domestic requirements for all timber delivered to mill- 
sites, in cubic feet, will increase by about 14% between 1952 and 
1975. This relatively greater increase in cubic volume, as com- 
pared to board feet of sawtimber, reflects partly the expected 
increased relative importance of pulp in totdl timber use, partly 
the probable general shift in all regions toward use of smaller 
logs 
, in use of mill residuals to produce pulp and other 

fiber products will be substantial in the West and South, but less 
pronounced in the East. This will meet about a third of the in- 
crease in domestic pulpwood requirements. 

Increages in use of mill residuals to produce pulp and other 

woods, particularly in the South and East. 

Major increases in timber use in the South will be for pulp 
and for hardwood lumber production; in the West, for softwood 
lumber and plywood production, with mill residuals providing 
material for increased pulp and hardboard production. The East 
will show moderate increases for lumber and pulp, uses of timber, 
but a decline in total timber use. 

> —_ 
Here are digests of specific sec-; South, and little change in the 
tidns of this Stanford report: East. 
Today, two thirds of America’s 
Lumber |saw-timber cut is in the West. 
A fundamental problem of the | Yet three fourths of U.S. forest- 
lumber industry is the cost of pro- | land, and more than four-fifths of 
ducing sawlogs. Through 1975|the population, are east of the 
these costs will probably increase | Rockies. In the last quarter of 
because costs of stumpage are| this century the dominance of the 





A study of outstanding importance to Canada’s 
forest and construction industries has been completed by 
Stanford Research Institute in the U. S. for Weyerhaeuser 
Timber Co. It is an exhaustive investigation of “America’s 
Demand for Wood (1929-1975),” made by economists 
and engineers. The results they turned up point to im- 
portant trends in the big U. S. market which absorbs 
| substantial forest exports from Canada and has a major 
| influence on building costs in Canada. Here is a sum- 

mary of key sections o! the report from Weyerhaeuser 
| News: 
| 
| 


ably rise at a higher rate than] board feet. Of this expected fu- | 
prices of competing materials. But | ture loss, framing accounts for | 
the relative increase is expected | 900 board feet, sheathing for 600, | 
to be smaller during 1952-1975|siding for 75 and hardwood for 
than in 1929-1952, because pres- 


jsure of competing materials and 


Next comes the statistical an- | 
| technological developments will)|swer to the question—which other 
act as a brake on lumber prices.| wood products will cut into the 
| {market for lumber in housing? | 


_ Expected Demand ai The total loss of lumber markets 
Section III of the report 1S- | to competing materials in millions 
|Cusses a matter of greatest inter- | of board feet was 3.9 billion board 
jest to lumber producers, dealers feet by 1920. By 1953 this had 
| and users — the expected demand | crown to 11.7 billion and by 1975 
|for lumber in the years 1953 to) the expected total loss is 21.6 bil- 
|1975. These are the principal | jion, By 1975 other forest prod- 
| points brought out: ucts such as plywood, hardboard, 
_ Today, U. S. lumber consumMp- | insulating board, will probably 
on 7 opens coe ee ae lgain about 15% of the total lost 
(3% for construction, 0 *0F\ by lumber. This is equivalent to 
| shipping uses — chiefly boxes and | more than 3 billion_board feet. | 
| erates, 12% for manufactured! jh 1953, additions and altera-| 
products. These proportions are | tions used about 4% of all lumber | 
consumed in construction of all | 
types. It is expected that boards | 





lexpected to stay about the same 
lup to 1975, despite some signific- 
lant shifts within these broad 
| groupings. 


‘ : plywood, hardboard and insulat- | 
Lumber used -in construction 


cae a ee bw | 128 board, but that dimension | 
| will go increasingly into N€W|iumber uses will not be greatly 
jhouses (including remodeling), | changed. However, total lumber | 


and less into nonresidential con- | 
struction. This will be due largely 
to the expected increase in hous- 
ling starts. Repair and mainten- 
| ance will probably use about the 
same proportion as now. 
Architectural changes and 
trends are extremely important 
|to lumber consumption. Although 
|the average size of dwelling units 
|has been declining along with the 


use for additions and alterations 
will probably stay at about pres- 
ent levels (approximately 1.1 bil- | 
lion board feet annually), as total 
expenditures for this type of con- 
struction increase. | 

As to non-residential construc- 
jtion, a special survey made for | 
this study shows the present divi- 
sion of lumber use as follows: 

7 . . . | 
concrete forms 58%; framing and | 


Till i 


will lose some of this market to} 


ROADS 
BRIDGES 
PUBLIC WORKS 


Insulating Board 
And Hardboard 









average number of persons per 
| unit, it is now expected that dwel- 
| ling unit size will stay fairly level 


_| through 1975 at about 1,000 sq. ft. 


To estimate lumber consump- 
tion, residential construction was 
broken down into markets by 
each of the housing components. 
Trends of architecture and of size 
were charted for the years 1920 to 
1953. Calculations were made on 
the basis of maximum possible 
lumber use, to give a picture of 


the over-all maximum possible | 


trim, 20%; scaffolding, 10%; and 
miscellaneous uses for the remain- 
ing 12% 


Prices of these products will 
probably tend to drop in relation 
to prices of competing materials, 
in the period under study. 

In the case*of hardboard, two 
new western plants entered pro- 
, : duction in 1953, and six more are 
of expenditure in farm service expected to begin operation in 
buildings. Other specific types of | 1954. Probably, new capacity will 
,construction follow in this rank-| outstrip market growth;. there- 
ing: industrial and commercial | fore, prices may be very favor- 
buildings, hospitals and institu-| able relative to other materials. 
tions, publig utilities. Total esti-| About 16 times as much hard- 


Types of Construction 
Divided by the types of con-| 
struction, lumber is shown to have 
largest board foot use per dollar 
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BIG JOBS recently completed “ON SCHEDULE” 
by C. A. PITTS GENERAL*‘CONTRACTOR LIMITED, include 


TORONTO RAPID TRANSIT SUBWAY 


C.NR. 144 MILE RAILROAD TO LYNN LAKE, MAN. 


30 COMMERCIAL RD., 


will be large, lumber’s loss is not 
expected to be too serious, 

Hardboard is distinguished from 
insulating board by greater den- 
sity and rigidity, harder surface 
and greater resistance to impact. 
Total demand for hardboard in 
1975 is estimated at more than 
3 billion sq. ft. (%-in. equivalent), 
up from 1 billion in 1952. 


This material is used by the) 


| furniture and fixtures industry to 
an increasing extent in drawers 
land dresser backs, under plastic 
}surfaces in dinette sets, and for 


d ; {table tops in inexpensive furni- | 
mated lumber consumption in| board was consumed in 1953 as in | ture built for hard wear. It is also 


TORONTO BY-PASS 3 SECTIONS 


NEW AWARDS 


CONESTOGO DAM FOR GRAND RIVER CONSERVATION COMMISSION 
CRUSHED STONE AND SAND SUPPLY FOR SEAWAYS’ BARNHART DAM 


C. A. PITTS GENERAL CONTRACTOR LIMITED 
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struction in 1975 is estimated at 
more than 1.25 billion sq. ft. or 
about 40% of the total produced. 

In residential construction, 
gains are expected in the use of 
hardboard as underleyment, in- 
terior wali surfacing, ceiling sur- 
facing, roof sheathing, and for 
doors, cabinets, and trim. Hard- 
board in no-residential canstruc- 
tion is largely used for concrete 
forms and interior partitions 
forming permanent parts of a 
building. On the farm, hardboard 
is adapted to many uses, such as 
exterior wall covering, partitions, 
and bins. 


to increase to about 360 million 
sq. ft. by 1975. 


Shingles and Shakes 
The percentage of total new 
residential roof area covered with 
wood shingles and shakes declined 
from around 90% in 1920 to about 
10% in 1940. A survey of resi- 
dential builders throughout the 
country showed that by 1953 wood 
shingles and shakes had declined 
to about 5% of the total new resi- 
dential roof covéring market — 
about 13% in houses costing more 
than $15,000, but only about 1% 
| in homes costing less than $10,000. 


likely to continue rising, logging| West expected for the next 20) market, Then, the actual use ‘of | 

will shift to remote and rugged | years may be reversed. _ | each building material was deter- 

terrain, manufacturing costs will| As to future lumber imports, | mined. 

g0 up, and distribution costs (in- | most will be from Canada, largely! A tabulation of these figures 

cluding transportation) will be from British Columbia. It appears | shows somé interesting changes in for 1975. As an exterior wall sheathing 

higher, that increasing volumes of lumber | the use of ‘lumber in residential| The importance of maintenance | material insulating board account- |by the construction industry — 
Annual U. S, lumber production | will flow from B.C. into the U.S. | construction, both for the past and | 4nd repair as a factor in lumber |ed for about 4% of the market,| both residential and nonresiden- | sq. ft. by 1975. | 4.4 million squares, of which only 

will probably increase from about | in future years. |future projections. In summary, | sales is shown in several ways.|in 1920. It is expected that its | tial—because of its relatively low| From about 210 million sq. ft.|2 million are expected to be pro- } 

38.2 billion board feet in 1952 to} Only limited increases in dom- | lumber consumption per dwelling | First ¥s market in 1953 account- |share will rise to about 34% by | cost and adaptability to many | in 1953, home workshop consump- | duced domestically, with 2.4 mil- 

about 41 billion by 1975. In this|estic production and imports of|unit has declined steadily from |ed fot about 23% of all lumber | 1975. Because the total market! uses. Total consumption for con-! tion of hardboard can be expected | lion imported from Canada, 


production, the position of the| lumber are in prospect without | 18,900 board feet in 1920 to 10,520 | used in construction, and 16% of | 
West is expected to continue to| prohibitive increases in cost.|in 1953. A further drop to about | total lumber use. Second, a sur- | 


rise, with relative decline of the ' Hence, price of lumber will prob- | 8,700 board feet is expected by | vey of large retail dealers made 
1975. for this study showed 18% of all 


About half of the loss from |retail yard lumber sales were for 
1920 to 1953 resulted from changes | maintenance plus alterations. 
in size and architecture, and thus| While the lumber-use factor 
affected competing materials also, |per unit in this type of work is 
Between 1950 and 1953, however, | expected to decline somewhat, the 
the lumber content in dwellings | growing total market indicates a 
fell off more rapidly than in pre- | larger future lumber market here 
vious years. This loss resulted|— from 6.8 billion board feet in 
mainly from architectura!]/| 1953, to about 7.2 by 1975. 
changes. Typical factors are the| In sawn lumber ties, lumber use | 
| use of concrete slab floor con-| Will probably decline frem about 
struction and the use of composi- | 800 million board feet*to about 700 
ltion tile in place of hardwood} Million by 1975. Hewn ties will 
| flooring. also decline. These declines are 
| chiefly due to longer tie life. 


In the manufactured products | Consumption of wood. shingles 
mentioned above, hardboard has| and shakes in new residential 
Construction Uses | become increasingly popular. It is | construction in 1975 is estimated 
Hardboard is being used more | estimated that consumption inj|to be about 2.8 million squares. 
| this field might reach 630 million | Total.consumption is estimated at 


non-residential construction 
shown as 8.2 billion board feet in| shown a healthy 700% increase 
1953, and projected as 5.1 billion during the same period. 


is | 1929, Insulating board has also} widely used for displays, counters, 
| and partitions. 








FABRICATORS & ERECTORS*OF STRUCTURAL 
STEEL 


to o minimum, 


Changes In Use 


The Report also shows the 
changes in lumber use by com- Plywood and Veneer 


ponents — floors, ceilings, roofs,| The price of softwood plywood 
jete.; and in total, 1920 to 1975.|and veneer will probably go up 
|In terms of lumber consumption, | in relation to competing materials, 
it shows the roof as most impor-| but not a$ rapidly as hardwood 
|tant followed by floors, exterior | Plywood and veneer. As against 
| walls and interior walls. These |lumber, an increasing relative 
four components account for more | Price advantage is expected. 
|than 70% of all lumber used per| In softwood plywood, the log 
dwelling unit. supply base will be broadened as 
Another important view of this | other materials are used for face 
lumber.market is the division of | veneer. Improved patching tech- 
|past and probable lumber used | niques and increased use of spe- 
by type of lumber. From 1920 to|cies other than Douglas fir will 
1953, lumber content of the aver- | have the same effect. 
age dwelling unit dropped by| Demand for veneers and ply- 
8,400 board feet. The drop from | wood is chiefly from the con- 


11953 to 1975 is projected as 1,800 | struction and shipping containers 
—____—_____—_ | industries, with the remainder 


going into a wide variety of man- 
ufactured products. About two 
|thirds of the veneer is used to 
| manufacture plywood, and about 
|50% of plywood is used in con- 
struction. 

| At present, about 40% of the 
|plywood used in new residential 
construction is for roof sheathing, 
25% forgsheathing and facing of 
exterior walls, 18% for floor un- 
|derlay. This material now repre- 
; sents about a quarter of the roof 
| sheathing market, and has in- 
creased from 8% to about 30% 
of the residential wall sheathing 
market in the past few years. 

Between 1940 and 1953 plywood 
raised its shares of the subflooring 
market from 8% to about 25%, 
mainly because of more id in- 
stallation than lumber. P. 
also provides a smooth, firm sur- 
face ideal for linoleum or tile. 

Plywood consumption in non- 
residential construction has also 
increased at a rapid rate. In 1951, 
a reported 148 million sq. ft. (% 
in. equivalent) of plywood were 
used, including about 11 million 
sq. ft. for farm service buildings. 
It is estimated that, of all plywood 
used in non-farm non-residential 
construction, about 83% is for 
forms, about 12% for cabinets and 
trim. 

Plywood used for maintenance 
and repair now exceeds 15% of 
the total plywood jon, and 
it is likely that this market will 
expand considerably. : 
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MITCHELL - FOSS 


MITCHELL ENGINEERING GROUP & FOSS OF CANADA LTD. 
5165 SHERBROOKE ST. WEST . MONTREAL 28, QUEBEC 
GENERAL CONTRACTORS 
MECHANICAL ENGINEERING 
DESIGN AND ADVISORY SERVICES 
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POWER PLANT CONSTRUCTION — HYDRO-ELECTRIC PROJECTS — DAMS 
~ ‘TUNNELS — RAILWAY CONSTRUCTION 
MARSHALLING SYSTEMS — HARBOUR AND MARITIME WORKS 
STEAM GENERATING PLANTS AND COMBUSTION EQUIPMENT 
ORE HANDLING GRADING AND DRESSING PLANTS — CABLEWAYS 
TRAMWAYS AND CABLE EXCAVATORS — DERRICK CRANES 
SLAG CEMENT FOR LARGE CONSTRUCTION PROJECTS 
PORTABLE DRILLING EQUIPMENT 
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NEIGHBORHOOD 4A 


AT KITIMAT will house about 5,000 people and is 


expected to be completed this year; first section of city centre is seen at 
left in this model. First buildings in city centre will be built this year also. 


Kitimat: The Planners’ Dream 


(Continued from page 55) 
into industrial allotments. Econ- 
omy in switching has also been 
kept in mind. 

If an individual] industry wants 
to expand, it will be able to do 
so backwards from its rail siding, 
onto land set aside for expansion. 

The Canadian National Rail- 
ways facilities wil] all be in one 
place, including the freight yard 
and housing for staff. All the 
warehousing is right next the 
freight yard. 

Another policy which the plan- 
ners have urged is use of consoli- 
dated warehousing. That is, sev- 
eral businesses will use one 
warehouse building. They will 
save land and make more eco- 
nomical use of utilities, It’s the 
cheaper way of providing storage 
facilities than having a cluster of 
small buildings put up at greater 
expense. 

All the development will be 
On one side of the main rail lines, 
toward the river and the town. 

There just won't be any “across 
the tracks” district in Kitimat, 
in the literal sense anyway. 

As you drive into the service 
centre from town you will come 
first to a central entrance square 
where the more attractive build-| 
ings, such as auto showrooms, 
will be located. 

But you will be able to bypass 
the main intersection at this main 


| the 


service centre, “companies | individual child to get the atten- 
need not take up more land than/| tion he deserved. 
they need right away, with extra On top of this, the land was 
expense and a spread-out of;cut by gullies that made tradi- 
building which the planners re-/| tional neighborhoods difficult to 
gard as undesirable. fit in. 
| So the ‘planners decided on 
For Heavy Industry | using neighborhoods that are big- 
Heavy industry will be located| ger in total families than the 
in the port area quite removed) usual, but breaking them up into 
from the community. There, | sub-neighborhoods. 
Alcan’s smelter sits on a site of} The neighborhood is tied to- 
about 230 acres along the west! gether by its shopping and com- 
side of the valley in which Kiti-| munity centre. The sub-neighbor- 
mat Arms is located. The town! hoods centre around their schools. 
is thus to the north and east. | The sub-neighborhood will 
The pulp mill site is also on| typically consist of a “K3” school 
the port, with about 150 acres.|— that is, with kindergarten and 
There is room for other heavy) the first three grades., Mothers 
industry behind the waterfront from 125 families will meet there. 
locations, with access by means! Land has been set aside for 
of corridors. ; these sub-neighborhoods, but 
Careful study was made of the|°Mly the neighborhood schools 
smoke problem these industries | 88 to higher grades will be 
might create ‘for Kitimat town. built now. There is not enough 


The townsite selected will only 
infrequently get any of the smoke, 
as the wind will take it south 
over the #vater. When this doesn’t 
happen, the smoke passes by the 
townsite on its way up the valley. 
There might be trouble for brief 
periods on rare occasions. 
Organizing Neighborhoods 

The local shopping centre and 
the elementary school are the two 
basic units for organizing the 
residential part of the community 
at Kitimat. 


population for sub-neighborhood 
schools yet. 

Similarly, the planners decided 
to have a lower level] of shopping 
than the neighborhood. They re- 
introduced the’ general store. 

Neighborhood A _ will have 
three general stores scattered 
throughout is residential area, 


; 


for “around the corner” shopping, | 
|by the community, the school | not achieved them, and are full of | 


as well as the shopping centre. 

This is a departure from 
modern zoning principles, which 
;call for separation of residential 
|and commercial areas. 


»" Fpe >. 
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THESE FIRST UNITS of the first neighborhood centre, planned like a 
shopping centre, are now in operation. Full development of this neigh- 
borhood centre will be held up till the city centre can get on its feet. 


The characteristics that go into)in the eastern part of the city 
determining a Kitimat neighbor-| which will be somewhat remote 
hood are its periphery, its circu-| from the city centre. 
lation system, and its neighbor-| Program For 1955 
hood centre, | A big clearing and land de- 

The periphery is made up of velopment program is scheduled 


through zoads to take automobile for 1955. It’s hoped that parts of | 


traffic around the neighborhood neighborhoods B and C will be 
and keep through traffic off the cleared, but it will be a real job 
residential, streets. in one season, It costs $1,000 an 
In the neighborhood, a system acre and up just to get the trees 
of pedestrian “greenways” en-/ off the land. 
ables the residents to go from As much as 66 acres of neigh- 
home to shopping centre, to borhood B may be opened up, ex- 
school or the recreation area. | tending the town well to the north. 
Underpasses connect the green-| This particular section of Neigh- 
ways, and make for safe passage borhood B will be conveniently 
under roads for children, where situated to shopping facilities in 
this is feasible. the Neighborhood A centre and to 
The greenways broaden into! the city centre. 
parks in the middle of the neigh- The stores in the city centre 
borhood. Many residents’ back will really get 
yards will abut these parks, neighborhood C begins to build 


The neighborhood community up, as it lies on the opposite, west | 
}even topography, 


centre’s shopping centre will also | side of the city centre. 
be laid out around small pedes-| One aim of the planners is to 
trian malls. You wil] park your) enable the city to be more or less 
car off the street, behind the|continuous, physically, ajl the 
stores, walk into the shopping | time it is growing. 
mall. In laying out city centre, neigh- | 
Between the shopping mall and | borhoods and industrial areas, | 
the park will be the school, It they might have left gaps that} 
will be a grade schoo] in most) would fill in only when the city 
cases, but one of the neighbor-| reached its full growth. Instead, | 
hoods will have a junior high/the stage-by-stage development 
school that will serve other neigh- | of Kitimat is to keep the city| 
borhoods as well. knit closely together. Some cities | 
To encourage use of the school | that have planned big things have | 


auditorium will face the neighbor-| big holes that mark their per-| 
hood centre. The community | ished hopes. 

building may in some cases be| The growth of Kitimat to 50,000 
joined to the school building. 


rolling when/double houses. 


population depends on a decision 
to use all the power available for 
aluminum production. When the 
presently developed power is all | 
being ‘used, Kitimat’s population 
will be only 25,000. 
Why Site Was Chosen 
The choice of where to locate 
the first 5,000 permanent resi- 
dents was carefully made. 
Neighborhood A is on high 
land. Although it did need drain- | 
age after clearing, it would dry | 


|more quickly than other parts of 
'the more accessible land. 


It will have a large amount of 
multiple housing, because as the 
first neighborhood it has to bear a 
high share of the cost of the first 
roads and utilities. Only about 
40% of the units will be single or | 
There will be 
about five families an acre; this 
figure is influenced by the un-!| 
which makes 
land use less efficient to some 
extent. 

Not all of Kitimat 


is 


district 


|high ground, and the ‘choice of 


the whole townsite as a unit had 
to be even more carefully made. 

The Kitimat River is subject 
to flooding, with rises in water 
level of as much as 15 ft. in a few 
hours. 

To avoid the cost of levees and 
the possibility of flood damage, a 
broad flood plain has. been 
marked off where no building will 
be allowed. 

The B. C. forestry authorities 
will see that trees on the water- 
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PEARL Contract Bonds 


Apartment 


gverontee the completion of Office Buildings, 
Highwoys, 


Factories, Hospitals, Public Buildings, 
Bridges, etc. 


Houses, 


There can be many a slip twixt the blueprint and the 
campletion of an important building enterprise. Build- 
ing and highway contractors are usually required to 
provide a bond before they are awarded a contract. 


ASSURANCE PANY PIMITED 
of. CHOON ngland 


Head Office for Canada: 25 ADELAIDE ST. W., TORONTO 


G 


F. G. CHANDLER 
Assistant Manager 


T. N. JOHNSON 
Assistant Manager 


W. C. BUTLER 
Manager for Canada 


H. G. FLOWER 
Assistant Manager 


| ALL FORM6 OF FIRE AND CASUALTY INSURANCE 


shed above the town are pre-{development in the channels 

served. They help contro] run-off | carved out for it: 

into the river, and also act to —conditions attached to the 

soak up the water to some exterit.| sale of land by the crown to 
If the watershed were denuded,| Alcan and others and to the 


there would be serious danger to 
the bridge between Kitimat and 
its service centre and railway 
would be washed out. The alu-| 
minum smelter, with its vital / 
electrical installations, might} 
even be flooded. 

Will Kitimat stick to the plan? | 
The stores and industries will be 
built by private capital, not by 
Alcan or the government or the 
municipality. 

Three factors will tend to keep 


municipality; 

—conditions attached by 
Alcan to sale and lease of land 
to others; 

—municipal zoning and build- 
ing code, 

Alcan’s restrictions on land use 
are very limited; the main 
responsibility for carrying out the 
plan will with municipal 
authorities. 


rest 


a on —_ ED 


entrance to the service centre for’| . 
a direct route to many of the} The planners questioned the; The best size for a neighbor- 


plants. traditional planning concept of | hood to support one supermarket 
For both the civic centre and| 1,000 families as an ideal neigh-| and competitive food stores Im 

the service centre, the planners | borhood. This unit is able to sup-| the same centre was 1,200 fami- 

recommended that land be only| Port an elementary school with | jies, they found. This population | 

leased, not sold. There would be} @bout 600 pupils, considered the| would also support two elemen-| 

a recapture clause, with provision|°Ptimum -from the economic tary schools of 300-590 pupils. 

for reimbursement of the lessee | Standpoint. Set Limit on Size 

for improvements, , But 1,000 families seemed too A neighborhood could not be) 
Because provision is made for | many for neighborliness. And 600 | more than 1,800 families because | 

expansion of land holdings in'seemed too many pupils for the' of the distances involved. 


The neighborhood will include 
a hostel for single workers, tied 
in with the community centre 
building. One out of five workers 
will be single men, at the alu- 
minum plant and pulp mill. By 
including the hostel in the neigh- 
borhood centre, the single work- 
ers who do not board out or live 
with relatives will still be tied in 
| with the community, 


=| First Neighborhood 


How will the city centre work 
}out with Neighborhood A being 
|started first, with its centre, 
which will be nearer to the 
greater part of the population of 
the town than the city centre? 

Some argued that the city 
centre should be delayed until 
there were two or three neighbor- 
hoods in existence. But many of 
the facilities to be put in the city 
centre are needed for a commun- 
ity of any size at all. If the 
neighborhood centre were allowed 
to grow up to fully serve the 
needs of the people in the first 
neighborhood, the city centre 
might prove to be stillborn. 

So the planners are deliberately 
stunting the business growth of 
the neighborhood centre .A, at 
first. Only 18,000 sq. ft. of com- 
mercial space can be developed in 
neighborhood centre for the time 
being, though 30,000 sq. ft. will 
be allowed eventually, when the 
city centre is on its feet saleswise. 

The neighborhood céntre is in- 
tended first and foremost for 
| convenience goods and those items 
j}and servic2s people must buy on 
|a day-to-day basis. Activities of 
city-wide interest can be located 
only in the city centre. 

That means that all department 
stores, clothing, furniture, sport- 
|ing goods and similar stores will 

|} be in the city centre. Whereas 
only one of most of these sort of 
stores could be supported in the 
neighborhood centre, the city 
|centre will ultimately be able to 
| support a number of competitive 
stores, which givg the shoppers 
a better selection. 
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"it paid us 4 ways...to expand with a 


BUTLER steel building” 


soyt Mr. E. W. Irvine, President, 
Heeth and Sherwood Litd., Kirkland Leke, Onterie 


Call your Butler desler. He'll show you 
the pre-engineered, quality features which 
make Butler buildings profitable working 
tools for modern industry. He'll show you | 
Butler buildings in your area—at work for 


"We planned to add a second story to our present manufacturing 
building, to relieve costly congestion,” says Mr. Irvine. “However 
we decided to erect a Butler steel building on adjoining property. This 
proved to be a highly profitable decision. 

"We saved two-thirds of the original estimated cost for the second : ‘ 
story. Our Butler building was the lowest-priced suitable structure. industry, commerce and agr iculture. There | Some heavy goods will be sold 
The capital conserved went a long way toward buying needed new _—i8- @ dealer near you. See list below. |in Neighborhood A’s local centre 
machinery. : until the city centre can handle 


"We improved plant layout by moving welding and steel storage Alberta Nove Scotia — them. : 

into the Butler building. This permitted efficient arrangement of one ted wae eaten Construction of the first units 
major machines. It also removed a fire hazard from the main plant Hollfex in the city centre i§ to start this 
to the firesafe Butler building. year. It will have one of the first 


“We avoided manufacturing by expanding outside the main : .¢ | two supermarkets, the other be- 
plant. Work went on as usual. ae, : awa | ne in operation in Neighborhood 
"Our new facilities brought new business. Due to our expanded Stee! Building Soles - Seen 
plant we obtained an order we couldn’t formerly handle. Our Butler mee Oe. ci sacs eanithiaalneh Deedee 
building played Se and profitable role in our expansion wel, probéhly' af 6 restlt of 
program,” reports Mr. Irvise. . 


One record that is being broken year after year in Canada 
is the volume of construction activity. | . 


And all forecasts indicate even greater years to come. 


& Service 

ini imited h joyed remarkable growth, 
See eee Dominion Structural Steel Limited has enjoy ao PNM me 
aaa we achieving an acknowledged position of prominence and competence. 


In adding Dominion Structural Steel Limited to the Canada Iron Group 


The George Toylor 
Hardware Ud. building of further neighborhood 
iow Usheard centres. 

It will not be too difficult in 
this interim period for the resi- 
dents of Neighborhood A to shop 
for food in the city centre, which 
abuts on one corner of Neighbor- 
hood A. 

Later on, another neighborhood 
will be built in such close prox- 
imity to the city centre, that its 
neighborhood shopping will not 
be expected to develop as fully 
as the other neighborhood. 

At the other extreme, Neigh- 
borhood F, when it becomes a 
reality in the more distant future, 
may some day compete with the 
city centre by acting as a “sub- 
city centre” for its own residents 
and those of other neighborhoods 


Canada Iron Foundries, Limited 
Deminion Wheel & Foundries Divisiog 
National Iron Division 
Special Pred Diwivi 

Electric Tamper G Equipment Co. of 
Canada Lid. 

Pressure Pipe Company of Canada 


Lemited 
Railway and Power Engineering 
Corporation Limiled 
CM. Loevsted G@ Company (Canada) 
Linnited 


Supplies Limited 
Flin Flon 


Quebec 
Pre-Engineered Stee! 
Buddings 
Deorvol Station 
Modern Machinery Ud. 
Quebec City 
Taytor Hordwore 
(Quebec) trd. 
Nerande ond Vo! D'Or 


Saskatchewan 

Lewold’s itd. 

Uoydminster 
Western Troctor & 
Equipment Co., lid. 
Regine & Sosi ctoon 


Firesafe! Heath and we now participate more directly than in the past 
ee eon o in this booming industry. 

non-com- 
bustible Butler structure. 
Rigid frame members 
thave ample strength to 
support hoists, conveyors 
and cranes. 


Brandon 
Stee! Structures 


Winnipeg 
New Brunswick 


Moncton 
foundries, limited 


HEAD OFFICE: 921 SUN LIFE BLDG. MONTREAL, QUEBEC 


Newfoundland =f 
4 Provincial Constrectors Lid, 
Comer cook 
F. M. O'Leary Limited 
St. John's 


Pater Mashiners Untied 
Hydro Turbine Company, Limited. 


* 


(A Whelly Owned Subsidiery of Butier Menvfecturing Company) 


Of Equipment + Stee! Buildings + Ferm Equipment 
Cleaners Equipment - Special Products 


Call your nearest BUTLER dealer 
now ... get the full Butler story 
before you build! 











Chairman: J, E, Harrington, 
Anglin - Norcross Corp., Mont- 
real, 


— 


Trans-Continent Gas Pipe Would Be ‘Biggest Inch’ 


How, Where They Plan Three 
Major Pipe Lines This Year 


A new.natural gas era for Can- 
ada could be touched off this year 
by construction 
gas pipelines, The projects will 
represent about the biggest en- 
gineering jobs ever undertaken in 
Canada, They would include the 
longest main gas line in the world. 

There is still a good chance 
that the gas. purchase and sales 
contracts and financing problems 
will be cleared up in time to per- 
mit an: early summer start on 
Trans-Canada Pipe Lines $300 
million Alberta-to-Eastern Can- 
ada gas pipeline. 


Running from the eastern 
boundary of/Alberta to Montreal 
the line will represent some 2,- 
350 miles of “big inch” pipeline. 
This is a little over 100. miles 
longer than the big south-to-north 
gas pipeline of Tennessee’ Gas 
Transmission Corp. in U.S. 


It will take two full construc- 
tion seasons to build the trans- 
Canada pipeline which will be 
pushed forward by the greatest 
number of work spreads ever as- 
sembled on a pipeline job any- 
where. The line will be of 34-inch | 
diameter pipe from the Alberta 
border eastward to Winnipeg and | 
30-in, from there to a point near | 
Toronto. 


General Contractors. 





of three major) 


|dian materials and labor will be 


on 


Chairman: Felix Guibert, Be- 
dard-Gisard Ltd., Montreal. 


Vice-Chairman: N. A. Puther- 
borough, Putherborough Con- 
struction Co., London, Ont. 


in B. C. Only the green light of 
the U. S. Federal Power Com- 
mission is needed to get the $140 
million 30-inch, 650-mile pipeline 
of Westcoast Transmission Co. 
under way. 

The line will run from the Fort 
| St. John area of Peace River gas 
field in Northern B. C. southward 
|through Vancouver to the U. S. 

Bechtel-Mannix-Hester—a new- | border. If the job starts in June a 

ly created pipeline firm—will| tentative completion date is Nov- 
supervise engineering, design and lember, 1956. 
construction of the trans-Canada | 
' gas pipeline. This firm represénts 
a merger of some of the best pipe- 
jline engineering brains on the 
Continent — Canadian . Bechtel 
Ltd., Toronto, Mannix Ltd., Cal- 
gary and Oklahoma Contractors, 


nection with the main gas pipe- 
line. 


Supervising Firm 


Canadian Bechtel will be gen- 
eral contractors on the project 
and Ford, Bacon & Davis, New 
York, engineers. Bechtel will use 
the spread method of construction 
to build several sections of the 
line at once. If four spreads are 


Okla. ; 
used, for instance, the project will 
All parts of the construction employ 1,500 men; for five 
work wil] be put up on a bid spreads, 2,000 men would be 


basis. As far as possible, Cana-| needed. Pipe alone will cost some 


$40 millions; labor $45 millions. 
used exclusively. 


The line will encouriter rela-| It is a firm sale of 300 million 


Trade Contractors 





tively little terrain difficulty un- 
til it strikes the rugged Canadian 
shield country north of Lake Sup- 
| erior. A recent route alteration 
| shifts the course from one paral- 
\Jeling the CPR line skirting Lake 


cu. ft. of gas daily at a 90% load 
factor that makes a 30-inch line 
possible. B. C. by itself will take 
around 50 million cu. ft. daily the 
rest going to Pacific Northwest 
Pipeline Corp. for salé in North- 


|running parallel to Highway 11. 


west U. S. 


Westcoast is now so optimistic 
This .more northerly, route—ale}.about the future of its gas sales to 
though some 110 miles Jonger— | U. S. markets that it is already 
will take the line close to some | considering plans for a second 30- 
of the major Northern Ontario | in. pipeline to funnel Peace River 
pulp and paper mills andynining | gas south for export to the rapid- | 
camps. It will also, travel through |} ly growing U. S. market. 
the Clay Belt — relatively flat) “]¢ the rate of successful ex-| 


Superior to one further north 


The Toronto-Montreal section | country. |ploration continues there will be 


will be constructed of 24-in. pipe 
and will have a 42-mile lateral 
of 14-in. pipe running from Mor- 
risburg to Ottawa. A 54-mile lat- | 
eral of 24-in. pipe will run south | 
from Winnipeg to Emerson on the | 
Manitoba-Minnesota border to tap 
a promising gas market in the St. | 
Paul-Minneapolis area. 


Pipeline steel tonnage is esti-| 
mated to run around 625,000 tons 
and will all be imported since 
no Canadian pipe-making facili- | 
ties exist that .could roll such 
large diameter pipe. All Cana- 
dian plants see capacity opera- 
tions ahead for some years, how- 
ever, just providing the thousands 
of miles of feeder and lateral | 
lines ultimately to be builtin con- 


EB. MAGEE Lrp. 


| 


In the course of its Botte, the | enough gas in three to five years 
line will cross railways some 86|to fill. another 30-in. pipeline,” | 
times; highways some 162 times. | Westcoast’s vice-president George 
There wi!l be 110 major river or | McMahon states, “and if the de-| 
lake crossings and 240 crossings , mand for gas in U. S. continues to | 
of creeks and streams. The aver- | increase as it has, then the market 
age trench dépth will be 6 ft. so|is there.” 
that the pipe will usually be cov-| The two lines could push a bil-| 
ered by close to 4 ft. of fill. In| lion cu. ft. of gas daily into the| 
rocky country where extensive | U.S. The plans call for the second | 
blasting is necessary the pipe will | line to parallel the first from Fort | 
be much closer to the surface. St. John south to Merritt. But | 
Unlike oil, gas is little affected from there it would cut straight | 
by extremes in temperature and | south to the international border. 


thus there is not the same neces- 
Alberta Gathering Line 


sity for burying the pipe deeply. | 

Actual installation of pipe, how-| Another line—the Alberta Gas 
ever, is the same in both cases./ Trunk Line—is expected to, get | 
under way this spring with first 
How the Pipe is Laid |stages scheduled for completion | 
Trucks .string pipe along the| by fall. This is the gas gathering | 
right of way; then ditching ma-|line that will tap the major gas | 
chine digs the narrow pipeline | Producing fields in Alberta and | 
trench. Next the line-up crews|carry the gas to a central point | 
move pipe close to ditch and line | at the eastern boundary of the 
it up. Tractors with side booms | Province for export eastward via | 
next move lengths of pipe a couple | the big-inch* trans-Canada pipe- | 

of feet off ground onto trestles to | line. ‘ 
enable welding crews to work| “It is evident as a result of 


| right around pipe. There are three 
| different welding operations. 


e INDUSTRIAL 


' DIVISION 


Engineers — Fabricators 
in plate — structural 
stainless 


e MARINE 
DIVISION 


Marine Engineers 
Shipbuilders 
Ship Repairs 


| 
i 


' 
| 


Ship Convers‘ons 


PORT COLBORNE 
ONTARIO 
P.O. Box 189, Phone 4546 





Next, two tests are run on the 
welding job; a self-propelled 
|ray equipment moves along the 
line stopping at every weld to 
take an X-ray shot. This is devel- 
| oped on the spot quickly and 
examined for welding flaws. Next 
|a high air pressure test is run on 
the pipe. 
| A special scrubbing and prim- 
removes scale and rust and paints 
| a preservative coat on pipe at the 
| same time. An application of a 
| tion. Over this is wrapped a cov- 
|ering fibreglass and this in turn 


ing operation comes next which | 


| hot tarry coat is the next opera- | 


|these three major projects, to- 
|gether with the many necessary 
gathering and distributing lines 


| that there will be a tremendous | 


construction program within the 


|next two or three years,” N. E. 
| Tanner, president of Trans-Can- 


| Market Plastic 


Vapor Barriers 


A company that has been well | 
known for manufacturing sausage 
casings is now making cases to go 
around whole houses. 

A new product on the market, a 
polyethylene vapor barrier, is 
now being offered in Canada. 


is tightly wrapped by a final coat- 
ing of thick paper. 
The carefully wrapped pipe is 


Of pure polyethylene film, it 
| claims the advantage of strength 
without bulk or weight. Light- 
The 


then lifted by large side-boom 
|tractors specially designed for 
| pipelaying and gently lowered in- 
to the trench. Bulldozers and 
draglines replace the earth. 


Westcoast Job 


Another major gas pipeline con- 
| struction job stands a good chance 
lof getting under way this summer 
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weight reduces labor cost. 
film does not deteriorate with 


age, gets brittle. or crack. It 
will not burn or flash, is 
|puncture and tear resistant. 


Folding does not affect it, nor 
does it pinhole. It remains flex- 
ible down to temperatures as low 
as minus 70 deg. F., so can be 
used as easily in winter as in’ 
summer. 

Humidity has no effect.on the 
plastic film, because it will not} 
absorb moisture. It is unaffected | 


| by acids, alkalis and caustics, the 
jmaker claims. Not only does it 


provide a moisture and water 
barrier but it also makes side 
walls air resistant. 

When used in concrete forms, it 
makes water evaporation very 
slow, helps to make stronger con- 


crete. Forms ‘can removed 
without oil and 5 
The maker claims that no 


| gravel or stone base is required 


under a slab when the plastic film 
is laid over a layer of sand. Since 


Vice-Cha‘rman; R. A. Seasons, 
Edge Ltd., Ottawa. 


ada Pipe Lines told the recent 
annual meeting of the Pipe Line 
Contractors Association at Los 
| Angeles, 

He said further that if the fast 
pace of development in Canada 
continues, another line similar to 
the trans-Canada line will be 
justified in another four years. 


Oil Pipelines 

There will be no major oil pipe- 
line construction jobs this year. 
But pipeline people are only look- 
ing on 1955 as a pause-in a con- 
tinuing. pattern of pipeline con- 
struction in this country. 

The main 1954 oil pipeline work 
was done by Interprovincial Pipe 
Line Co. and consisted of a $55 
million expenditure on looping 
of some 600 miles of 24-inch \and 





| delivery. 
awarded to Engineers Ltd. Pipe- | 





Section Officers Of The Canadian Construction Association 


Manufacturers and Suppliers 


Chairman: G. D. Schroeder, 
Barrett Co., Montreal. 





26-inch line partly on the Cana-, 


dian side #rd partly on the U. S. 
side of tse border; and construc- 
tion of five new pumping stations 
in Canada and four in U. S. 


This summer Trans Mountain | 


Oil Pipe Line will build 36:5 miles 
of new pipeline in Washington 
State. The project will consist of 
a 27.5-mile southward extension 
of the cormipany’s 20-in. spur line 
from Laurel to Burlington plus 
nine miles of 16-in. lateral line 
to be connected to the new Shell 


Oil Co, refinery now under con- | 


struction near Anacortes, Wash. 
Cost of job is estimated at $2,750,- 
000. Orders have been placed for 
some 5,500 tons of pipe for March 
Contract has been 


line Co, 


Natural Gas 


for (le? 





bi 


Wherever a pipe line is to be built the complete Bechtel 
service is available: economic studies, basic and detail 
design, field engineering, procurement of rights of way 
and material, and construction. : 





February 19, 1955 THE FINANCTAL POST 60 


HOPE 


METAL 
WINDOWS 





HENRY HOPE & SONS 
OF CANADA LTD 
III] BAY ST., TORONTO 


Telephone: W Alnut 1-6686 


Vice-Chairman: S. G. Quinn, 
Quinn Lumber & Builders Sup- 
ply, London, Ont. 








WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industrial Surveys; Reports and Appraisals; 
Civil, Electrical ahd Mechanical Engineering; 
f Designs, Specifications and Supervision 


1168 BAY STREET 


TORONTO 5, ONT. 
Midway 1141 


4350 SHERBROOKE ST. W., 
MONTREAL, QUE. 
GLenview 6311 










































Preparing for dual crossing of Niagara River 


Climaxing a fast schedule of engineering and construction, 
the Niagara-Toronto 20-inch gas pipe line has been com- 
pleted for Trans-Canada Pipe Lines Limited under Bechtel 
management. At Niagara River it connects with another 
new Bechtel-constructed line in western New York. 


The Niagara-Toronto pipe line is an integral part of the 2,200 
mile Trans-Canada Pipe Lines system, which will transport 
natural gas from Alberta to Ontario and Quebec. As the 
first unit in this far-reaching project the Niagara-Toronto 
gas line is an important milestone in Canadian progress. 
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Record of Construction Companies 


Anglin-Norcross 


Anglin-Norcross Corp, is en- 
gaged in the general contracting 


and building business. Subsidi- 
aries ‘ include Anglin-Norcross 
Quebec, Ltd. Anglin - Norcross 


Ontario Ltd., and Anglin-Norcross 
Maritime Ltd. 

Late last year, a British general 
contractor with a world-wide 
organization bought a substantial 
interest in the company, and 
plans to expand the scope of its 
activities. The company, 
& Hannan & Cubitts Ltd. of 
London, founded :n 1815, hag ex- 
port branches in Africa, Burma, 
Trinidad and New Zealand; An 
glin-Norcross represents iis first 
major step into C-nada. 

The new association with the 
British company is expected to 
“increase the technical and con- 
structional range of _ services 
available for the expanding econ- 
oruy of Canada for all building 
and civil engineering projects,” 
it was stated. Canadian manage- 
ment continues to operate the 
company, with J, E. Harrington, 
for some years vice-president, 
sueceeding P. N, Gross as presi- 
dent. Chairman of the Board is 
Rt. Hon, Lord Ashcombe. 

Latest financial statement is- 
sued, for 1952, showed a consoli- 
dated’ net profit of $458,943, 
against $324,239 in 1951, 


Bird Construction 


Bird Construction Co., Regina, 
is engaged in general construc 
tion in all its branches, Branches 
are operated at Winnipeg, Moose 
Jaw, Edmonton, Calgary and 
Lethbridge. 

Net profits 
figures available) was 
70.9% higher than the 1952 net 
of $134,606. Earnings were equi- 
valent to $9.52 as compared with 
$5.54 in the previous year. Divi- 
dends paid amounted to $2.50 in 
both years. 


1953 (latest 


$230,063, 


for 


The company worked on 753 
jobs during 1953, reported Presi- 
dent D. S. MacDonald, with an 
improvement in costs over the 
previous years. At Lethbridge, 
the construction office and Bird 
Building Supplies were incorpo- 
rated under one roof. The origi- 


nal construction office sold 
satisfactory price. 

At Regina, property to 
Bird Building Supplies was pur- 
chased to provide yard storage 
for construction equipment, 

The labor payroll in 1953 
amounted to $3,274,420. This com- 
pared with $2,659,313 in the pre- 
vious year. Capital expenditures 
during the year amounted to 
$315,807. 

The 


ata 


close 


of excavating 
units, said the president, had 
been decreased and the capital 
resulting was reinvested in addi- | 
tional gravel crushing capacity. | 

The balance sheet at Dec. 31, 
1953, showed bank loans of $1,057 
460, ($2,072,566 in the previous 
year); earned surplus of $1,357,- 
362 ($1,888,848). 

Capitalization outstanding at! 
Dec, 31, 1953, amounted to 310, 
5% cumulative preferred shares, 
$100 par, and 24,000 common npv 
shares. Working capital was $851,- | 
958 ($757,191). 


number 


Brantford Roofing 


Brantford Roofing Co, manu- 
factured a full line of asphalt 
shingles, roll roofings, insulated | 
siding, roof coatings, etc., sold to 
lumber yards, wholesale dealers, 
hardware and application com- 
panies and dealers from the 
Atlantic to the Prairies. The 
company also operat.d an asphalt 
emulsion plant. 

Plants were at Brantford and 
Thorold, Ont., with a subsidiary, 
Brantford Roofing (Maritime) 
Ltd. operating at Coldbrook, N.B. 

Dominion Tar @. Chemical ac- 
quired control of Brantford Roof- | 
ing late in 1953. All properties | 


were transferred to the new 
parent company at the.end of 
1954. Latest earnings available 


are ‘for 1952, when net profit 
totaled $124,439. The company’s 
entire outstanding capitalization 
is now owned by Dominion Tar. 


Building Products 


Building Products Ltd. manu- 
factures asphalt shingles and 
tiles, roll roofing, roofing felt, 
wallboard, insulating board and 
sidings, building papers, expan- 
sion joints, waterproof paints and 
cements, fire retardant coatings 
and allied products. Trade names 
include: b.P., Neponset, Ruberoid, 
Bird's, Vulcanite, Insul-Board, In- 
sul-Bric, Insul-Board Dry Wall, 
Alpi, etc. 

Over 50 differen’ types of roof- 
ing and other building products 
are marketed. 

Last summer, the company 
completed a new $1.5 million 
paper mill in Edmonton, initially 
geared for production of 20,000 
tons annually. Capable of con- 
siderable expansion, the mill was 
built adjacent to the company’s 
roofing plant, giving Building 
Products a completely integrat- 
ing roofing operation. 

Other plants include: at Pont 
Rouge, Que., a two-machine paper 
mill with facilities for converting 
part of the paper output into 
wallboard and insulating board; 
at Montreal a one-machine paper 
mill making roofing felt and 
shingles, and a’ roofing plant pro- 
ducing asphalt roofing, shingl-s 
and sidings and building papers; 
at Winnipeg a one-machine paper 
mill with facilities for converting 
part of the paper output into 
wallboard and insulating board, 
and a roofing plant. Roofing 
plants are also operated at Ham- 
ilton and Edmonton. 

Tre company also has a rock- 





Holland ! 


| limestone 


|crushing and coloring plant at 
Havelock, Ont., quarries and a 
rock-crushing plant at Madoc, 
Ont., 
Halifax, Montreal and Saint John, 

With the revised housing legis- 
lation of 1954 just now becoming 
really effective in making ample 
mortgage funds available, and 
the material and labor supply 
having demonstrated that con- 
struction of over 100,000 dwelling 
units annually can be handled 
without undue strain, President 
L. F. Long said recently, there 
seems no good reason why 1955 
should not be another good year 
for reside1.tial construction. Man- 
ufacturers of building materials 
shuuld have correspondingly good 
volume, he added. 

President Long felt that com- 
petition, and hence pressure un 
prices, will probably increase. In 
acdition, with pr ssure for high- 
er wage rates continuing, man- 
agement will find it increasingly 
difficult to maintain profit mar- 
gins. 

Net profit in 1953 totaled $1,- 
710,778, against $1,564,101 fn 1952. 
Earnings per share amounted to 
$3.54 vs. 3.24. 


Canada Crushed & 
Cut Stone 


Canada Crushed & Cut Stone 
Ltd., Hamilton, processes crushed 
stone, chemical stone, agricul- 
tural limestone and high-grade 
dolomite. Company has plants at 
Dundas and Hagersville, Ontario. 
Company also has warehouses at 
Hamilton and approximately 
1,200 acres of quarry properties. 

Control of the company was 
acquired ate in 1952 by Steetley 
of Canada Ltd, (see separate arti- 
cle) by purchase of 125,000 com- 
mon shares for $1,062,500. The 
two main plants have a com- 
bined capacity of over 5,000 tons 
a day on a one-shift basis, and 
total tonnage in the two quarries 
is estimated at 110 million tons. 

The company has three sub- 
sidiaries — Ritchie Cut Stone Co. 
which operates a stone cutting 
mill at its plant in New Toronto; 
Queenston Quarries Ltd., wholly 
owned subsidiary which owns 
and operates a stone cutting plant 
and quarries near Niagara Falls, 


Ont.; National Cut Stone Ltd., 
wholly owned subsidiary, which 
cuts and fabricates all types of 


and marble at 
plant in Toronto. 

Company also has interests in 
National Slag Ltd. which was 
formed in 1953 by Standard Pav- 
ing & Materials Ltd. Buffalo 
Slag Co., and Canada Crushed & 
Cut Stone, under agreement with 
Stelco of Canada, for the purpose 


of processing blast furnace slag. 


1S 


Consolidated net profit for 1953 | 
(the latest available) was $288,- | 
higher than} third provided for an increase in 
|the board of directors from nine 


836. This was 28.3% 
the 1952 net of $225,080. 
President R. G. L. Harstone re- 


and warehouses-at Toronto, | 


ported that the crushed stone, 
building stone and cut stone op- 
|erations were satisfactory. 

Expenditures during the year 
included $328,432 on capital ac- 
count, $44,798 for purchase of ad- 
ditional preferred shares. in 
Ritchie Cut Stone Co. and $52,500 
preliminary investment in Na- 
tional Slag Co. 

Earnings were equivalent to 
$59.60 per preferred share ($45.02 
in 1952),and $1.36 ($1.03) per 
common share. Dividends paid 
on the preferred share amounted 
to $6 in both years. No divi- 
dends were paid in either year 
on the common shares. 

Capitalization outstanding at 
Dec. 1, 1953, consisted of $484,600 
6% cumulative preferred shares, 
$100 par, and 190,000 common 
n.p.v. shares. 


Canadian Dredge 
& Dock 


Canadian Dredge & Dock Co. 
is engaged in general dredging 
work, the construction and im- 
provement of harbors, canals, 
breakwaters and channel facili- 
ties and other marine work in the 
Great Laxes—St. Lawrence River 
waterways and on the Atlantic 
coast. The company also engages 
in general construction work and 
repairs. 

The floating equipment con- 
sists of several units comprising 
hydraulic, bucket ladder, dipper 
and clam-shell dredges, steam 
and diesel tugs, drills, derricks, 
submarine rock drills, scows, gen- 
eral contractors equipment. 

A dry lock and shops for ma- 
rine construction and repairs are 
maintained at Kingston, Ont. 

Consolidated net profit of the 
company for the 16 month period 
ended April 30, 1954, was $411,- 
423. In 1952, consolidated net was 
$164,600. 

The change in company’s year- 
end was made so that necessary 
repairs resulting from each sea- 
son’s operations could be done 
and accounted for within the cur- 
rent fiscal year, said President 
C. R. Redfern. The president said 
that it was hoped that with the 
opening up of the power and sea- 
way phase of the St. Lawrence 
development, it would obtain a 
fair share of the marine opera- 
tions involved. Much additional 
work should result from conse- 
quent deepening and dock con- 
struction necessary in harbors 
throughout the Great Lakes. 

At a special general meeting in 
August, 1954, three bylaws were 
passed. 

The first provided for a four- 
for-one stock split on the 150,000 
outstanding n.p.v. common shares 
The second provided for a change 
of the head office of the company 
from Midland to Toronto and the 


to ten. Earnings per common 


;share with a 16 month period 


ended April 30, 1954, amounted 
to $4.34. In 1952 earnings were 
$1.74. Dividends of $1.70 were 
paid in both periods. 

The balance sheet at April 30, 
1954, showed a bank loan of 
$360,875 which compares with 
$960,000 at Dec..31, 1952. Earned 
surplus amounted to $2,260,395 
($2,010,089). There were 379,100 
common n.p.v. shares outstand- 
ing at April 30, 1954. Working 
capital amounted to $1,385,843 
($1,353,357), 


Cooksville Co. 


The Cooksville Co. manufac- 
tures face, pressed, paving and 
common brick, quarry hollow 
building tile, rubble and flag 
stone, concrete blocks, mortar 
p'asticizers, an aggregate known 
as “Haydite” used instead of 
gravel in mixture concrete, and 
Haydite Roof Deck. 

Plants 
Scarborough, Ont. 
wholly owned subsidiary, Aero- 
crete Construction Co., manufac- 
tures lightweight roof deck and 
tlooring at plants on leased prop- 


erty at Scarborough, Ont. and 
Montreal East. 
Laprairie Co., a second sub- 


sidiary, operates four brick and 
tile plants in Quebec. A third, 
Interprovincial Brick Co., manu- 
factures brick at Milton and 
Cheltenham, Ont. 


are at Cooksville and} 
In addition, a} 


Control of Cooksville Co. was 


acquired late in 1953 and early 
in 1954 by Dominion Tar & 
Chemical Co, Dominion acquired 
ail the outstanding 89,000 class A 
shares and 89,000 class B shares, 
making Cooksville a wholly own- 
ed subsidiary. 

Since then, separate financial 
statements have not been pub- 
lished. In 1952, Cooksville Co. 
showed a net profit of $777,309, 
compared with $976,874 in 1951. 





‘ % . 
Canada Flooring 
Canada Flooring Co, operates a 

flooring business, with a plant at 
Montreal in the Town of Mount 
Royal. Specializing in hardware 
flooring of all kinds and doing 
custom kiln drying, it has a capac- 
ity of three million feet monthly 
and is the largest producer of 
floor wood in Canada. 

Through a plant modernization 
program launched a few years 
ago, facilities have been expand- 
ed considerably, And early in 
1950, the company incorporated a 
wholly owned subsidiary, Rock- 
land Lumber Co., which operates 
a wholesale and retail business in 
hardwood lumber. 


Annual report for the year end- 
ed Oct. 31, 1954 is expected to be 
issued shortly. Prospects for that 
fiscal year were considered good. 

In 1952-53, the company show- 
ec. a net profit of $77,683, com- 
pered with $30,684 in 1951-52. 


(Continued on page 65) 
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THE SUN LIFE BUILDING 


One of the largest buildings in Canada, completed in 1931, with a 
Murray Registered Roof installed by Westeel Products-Ltd. This roof 
has now given over 23 years of protection with a minimum of 
maintenance ... another example of Murray roofing quolity stand- 
ing up to the "test of time.” 


OIC MUR RAY :< TLL 


LIMITED 


HALIFAX SAINT JOHN MONTREAL TORONTO WINNIPEG EDMONT 






. decade after decade... 


you to specify a Murray Roof... 
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stands "the test of time!” 







POUR Registered Kofs 
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TURNBULL TRAFLOMATIC ELEVATORS 


mined E aster Service To All Floors, At All Times, Automatically 


No “rush-hour” 


roblems with Tusnbull Traflomatic. ‘The elevator system adjusts 


itself automatically to cope with up-peak, down-peak and other traffic situations. 


Chosen For 


More and More 
Of Canada’s Fine 
New Buildings 


TURNBULL ELEVATOR Co. LIMITED 


Creat Life Building, Toronto. Architects: 
Marani and Morris. oe Contractors: 


Pigott Construction Co, Led. 








The Canadien Beak of Commerce Build- 
s Vancouver. Architects: McCarter & ; 
Nairne. General Contractors: B.C. Bridge General Contractors: Louis Donolo, Inc. 
& Dredging Co. Led. 


When building specifications call for Turnbull 
Traflomatic Elevators, that building is assufed of 
the most advanced group self- serve elevator system 
available anywhere. 

*Turnbull Traflomatic thinks for itself—automatic 


control centre analyzes traflic patterns, recognizes 
changes, selects correct operating programme. 


*Turnbull Traflomatic gives 15% greater efficiency 


than other automatic group supervisory elevator 
systems. 
*Turnbull Traflomatic usually means fewer i 


elevators to handle traffic efficiently—lower long- 
term cost — more revenue-producing space in 
the building. e 


*Turnbull Traflomatic gives top service to all 
floors, thanks to electronic features such as 
dispatching, door controls and automatic 
floor-levelling. 


If beam is interrupted by loitering 


Let one of our representatives explain in detail why 
Turnbull Traflomatic—or one of the other high- ae: 
efficiency Turnbull sy stems—promises complete i 
passenger satisfaction and economical, trouble-free 
operation for your building. Write to Home Office, 
Toronto, or the branch nearest you. 


The Swing in Automatic is to 
Turnbull Traflomatic* 


\ i 
Intricate relays; working hand in hand with the | 
TRAFLOMATIC “brain”, provide the “Traffic Sense” | 
which instantly recognizes existing traffic pattern and sets : 
Op an appropriate operating programme—all automatically. - 


*Automatic Group Supervisory System 


LQ mae nn re ror ad 
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“Miss Turnbull” Provides 
An Exclusive Customer Service 


This attractive young lady is North 
America’s first “clevator hostess”. 
She is assigned to buildings with new 
Turnbull group self-serve instal- 
lations to help familiarize users with 
the system, providing information 
and assistance. Building owners 
appreciate this free good-will service 
offered only by Turnbull. 





Guy Towers; Montreal. Architects: 
Greenspoon, Freedlander and Dunne: Was MG Page be TB 
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in the doorway, 








e+.and tiene has shawel boattwaltely thet Murray 
Registered Roofs give superior service. Year after 
Murray Roofs 
of built-up felt, pitch and gravel continue to give 
trouble-free protection to buildings large and small, 
With minimum maintenance, these roofs have set 
endurance records far beyond their guarantee bonds. 
This time-proven durability is good reason for 


the roof that 
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Time-saving Electronic Door Control governs door closing. 
buzzer 


sounds and Door-Sentry edge gives gentle “hurry-up’’ reminder. 
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Seaway ins ae a i Look To a ‘Montreal Bridge 


Double Traffic! 
But Also 
Speed It Up 


MONTREAL (Staff) — A prime | 


example of the diversified in- 
fluence of the St. Lawrence Sea- 
way and power project was pro- 
vided with the announcement of 
a $6.3 million project to renovate 
Victoria Bridge and equip it to 


meet seaway and motor traffic) 7% 


deman is. 

Victoria Bridge is one of three 
bridges which link Montreal to 
the ‘ast-growing south shore 
district. 

The bridge will cross the chan- 


nel over a lift span which trains | 


and motor vehicles wil] use when 
no ships are in the vicinity and 
the span is down. When the span 


has to be raised, trains may have | 


toe wait but motor traffic will 
not. The latter will be diverted 
along the canal embankment 


a 


eT 


< 4 


expressway. 


HOW VICTORIA BRIDGE, Montreal, will look when it’s 
Sketch shows bridge o 


n, vehicles t 





made into an 


aking alternate route 


across ship channel and along embankment to rejoin the bridge. The high- 
way circle (foreground) collects traffic from adjacent streets, sends it 


leading to a moveable highway 


bridge. 


Work on the project, including | 


the immediate area, 
“as soon as possible” and is sched- 
uled for completion by the end 
of navigation, 
coincide with the opening of the 
seaway, 
It will: 
—Double, perhaps triple, ve- 
hicular traffic across the bridge; 
—Create a naw highway on 
the bridge; 
—Speed up motor traffic, and 
ensure it will not be interrupted 
by ship movements. 


will begin | 


1958. This would! 


These are a few of the im- 
proyements which will cost the 
CNR — owner of the bridge — 
$2.3 millions for improvements to 
bridge facilities including the 
new highway, and the St. Law- 
rence Seaway Authority $4 mil- 
lions for approach work. 

Study Ship Movements 

At present, the Seaway Author- 
ity and railways are studying 
controls which will govern the 
timing method of movement of 
‘ships through the channel, The 


through two approaches, 


sharing of delays between ship 
‘and rail traffic is also under 


study. These will ensure that the | 
characteristic of the traffic will) 


establish a pattern for the regu- 
lation of operation and keep rail 
and shipping delays to a mini- 
mum. 

| The new highway is to be built 
on the part of the bridge which 
is now used by electric cars and 
will be a one-way road for 
Montreal- bound traffié. The 
existing iwo-way motor road on 


the west side of the bridge will 
become a one-way road for out- 
bound traffic. 

This bridge road may be com- 
pleted within seven months after 
the start. However, the over-all 
plan, including clover-leaf ap- 
proaches on the south shore, has 
a completion date for late 1958. 
The plan also will eliminate the 
Montreal & Southern Counties 
Railway. 

The CNR will use the main line 
railway tracks to provide a tem- 





B. C. Goes In For Toll Bridges 


Multi-Million Dollar Schemes To Span Major Rivers 


British Columbia’s Social Credit 


will pay from consolidated rev- 


and civic authorities than any 


Government is spanning major! enue each year an amount equal | other bridge in British Columbia. 


rivers with spanking new multi- 
million dollar bridges at a record 
rate. 

Last year at this time major 
bridge construction wags at a 
standstill. Now the Government 
has one under construction, one 
on the drawing boards for which 
tenders have been called, one in 


the planning stage, at least two! 


more under active investigation. 

In addition, the Government on 
Jan. 20 pulled off what many 
consider its neaiest deal. yet— 
purchase of the graceful Lion’s 
Gate span across the entrance to 
Vancouver Harbor for less than 


te 24%% the original capital cost | 


of each bridge. At the rate at 
|which the Government can bor- 
;row money—5% or less—bridge 
custs will be retired in half the 
time it would take if tolls alone 
were used, 


Over The Fraser 

The toll authority was em- 
powered under the original act 
to borrow an aggregate $20,000,- 
000 for purchase and construction 
of toll bridges and highways. Now | 
the Government is committed to} 
spending at least $17,500,000 of 
that and will have to raise the 


None of the three governments 
|}wanted to accepi responsibility 
for replacing the dilapidated 
structure. Premier 
going to replace it with his new 
'four-lane Oak St. bridge and 
|charge tolls. It will be a free 
bridge, he said, if Ottawa and 
| Vancouver * ever decide to pay 
one third the cost each, 

Another project linked with the 
Oak St. bridge is a bridge or 
tunnel at the south arm of the 
Fraser, This huge project is in| 
| the works for the Toll Authority, | 
}and crews are now determining | 
| the type of crossing best suited | 


what it cost the Guinness inter-| borrowing limits in the,act this | | and where it will be located. 


ests to build-it 17 years ago. 

All this is the result of Social | 
Credit legislation passed at the 
second session of the provincial 
Legislature in 1953, At that time 
the Government set up the B.C. 
‘1oll Highways ana Bridges Auth- 
ority to provide angry motorists 
with the crossings they have de- 
manded for years. 

The move wasn’t popular with 
Opposition members of the CCF 
and Liberal parties in the House. 
They saw toll bridge building as 
a return to the “middle ages.” 
But Premier W. A. C. Bennett 
said a toll bridge was better than 
no bridge at all, and he moved 
ahead with his plans. 

The new bridges the Govern- 
r.ent is building are all toll struc- 
tures. Although tolls will eventu- 
ally pay the cost, the Government 
introduced a unique feature in its 
tci! authority bill to help under- 
write costs, 

Under the bill, the Government 





| session. 
First toll bridge to go under | 
construction was the two-lane) 


If and when built, it will re- 
place an ancient ferry and give 
Vancouver motorists a high-speed 


Bennett is! 


Burrard Inlet, Vancouver's har- 
Bor. Two bridges cross this water 
now: the Govern'rent - owned 
Lion’s Gate Bridge and Second 
Narrows Bridge, property of the 
CNR, 

The First Narrows Bridge Co., 
formed by the Guiness interests, 
built the Lion’s Gate bridge for 
$6,000,000 in the 1930s to develop 


residential property on the nortn 
shore of the inlet. ‘lraffic has 
| boomed since the war, and con- 


struction of new roads north on 
Howe Sound has plugged the 
three-lane structure. 

Late last year the compapy an- 


| Shore communities. This will add | 
|considerably to the railway’s 
|transportation problem. (The 
}main :ine across Victoria Bridge 
|already is burdened with one of 
ithe heaviest loads of railway 
| traffic in Canada.) 


When the two motor lanes are) 


ready for use by bus operators 
and motor traffic, this temporary 
| rail service will be discontinued. 
|- The plan will more than double 
| the motor carrying capacity of the 
| bridge. Because there wili be no 


| conflicting currents of traffic for | 


| drivers to contend with under the 

one-way layout, motorists will be 
able to drive at faster speeds than 
|at present. This will increase the 
traffic capacity of the bridge still 
|further and it is thought under 
|} the new urrangement three times 
|as many cars will be able to use 
the bridge as van do so now. 

At the momz<at there is only 
one roadway which must handle 
both incoming and o itgoing traf- 
fic. This lane is only 16 ft. wide 
and consequently 


size of the, vehicles permitted to 
travel] vn it. As a result, busses 
have not been able to use it. 


With the new contra-directional | 


facilities, they will be able to 


travel over it. 


Toll Booth Changes 
The car-carrying capacity of 
the bridge and the acceleration of 
the traffic across it will also be 
aided oy the time-saving changes 
in toll collecting methods, Under 


the plan, ‘cll booths will be estab- | 


lished at the Montreal end of the 
bridge only. Those at the St. 
Lambert end will be abolished. 

At the Montreal end there will 


be a toll booth for each lane to 
| be situated on the outer shoulder 
The centre booth 
| which is now being used will dis- | 
| é appear and the new arrangement 


lof the lanes. 


nounced plans for a $17,000,000 | 


twin span. It asked the Provincial 
| Government to amend its charier 
to allow higher tolls to under- 
| write the cost. Premier Bennett 
said no, and threatened to build 


Agassiz-Rosedale bridge, linking | | freeway. It will put the American | % competing structure unless the 


the two communities across the| 
Fraser River about 60 miles east | 
of New Westminster. Tenders | 
h.ve been called for both the 
substructure and superstructure, 
at a total cost of around $3,500,- 
000, and the span will be open for 
traffic next year. 


Tenders have been called and} 
February on! 


are returnable in 
the Oak St. bridge in Vancouver, 


This span will cost an estimated | 
$8,000,000 and give motorists ac- | 


cess to Vancouve: International 


Airport and to the U.S. along a| 


superhighway the Works Depart- 
ment plans eventually to build. 

| When this bridge is built the} 
rickety old Marpole Bridge, a 
major issue for decades, will be 
| demolished, This tw -lane swing 
}span has prompted more bitter- | 
ness between provincial, federal 





bordev only 20 minutes away. | 
Pres¢nt route winding through | 
Vancouver, Burnaby and New 
Westminster takes more than an 
hour. 

The Kootenay, Too! 

The Toll Authority, which the 
premier heads, is planning to 
construct a third toll 
across the Kootenay River to link 


Nelson with Creston. No esti- | 


mutes are availabie on cost, but 
charges. are expectec to run s 
high as $6,000,000. 


|} agan Lake at Kelowna. A Van- 
couver bridge engineering firm 
is studying this problem now. 
About 13%4 miles of lake water 
will have to be spanned. 

And the Premier has promised | 
to erect a third crossing over | 





BUILDERS OF CANADA! 


“CAPACITY 





SKILL 


INTEGRITY” 


In the truest physical sense, members of the Cana- 


dian construction industry are the builders of 


Canada and are proud of their vital, basic role in 


the expansion of our national economy. This year, 


if the trend in the volume of construction continues 
at its present rate, it is expected that a record value 
of $5-billion of construction will be put in place. 


The Canadian Construction 


Association is 


the 


national spokesman of the various components of 


Canada's construction industry. Among its member 
firms are those who have built our finest buildings, 
bridges, power plants and other Canadian land- 
marks. The display of the C.CA. seal is the 
recognized sign of competent and reputable firms. 


CANADIAN CONSTRUCTION ASSOCIATION 


GENERAL CONTRACTORS — ROAD BUILDERS — TRADE CONTRACTORS 
TERIALS AND EQUIPMENT 


384 BANK S7AEET, OTTAWA 4, CANADA 
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bridge | 


Under investigation is a fourth | 
bridge or causewcy across Okan- | 


|company would crect their span 
ai.d charge the same toll as now 
exists on Lion’s Gate Bridge. 
The company gave up. In the 
middle of January the Govern- 
ment announced it had bought 
Lion’s Gate Bridge for slightly 


less than $6,000,000. Now the 
Government through its tol! 
authority is studying the inlet | 


crossing problem arc will decide 
| tLis year where to locate a third 
span. 


Dozens More 
A great number of rail 


'sary by 
gram to extend the Pacific Great 
nastern Railway from Vancouver 
to Squamish, where end of Steel 
is, and from Prince George up 
|irto the Peace River country, 

| Highways Minister Philip Gag- 
jlardi has said that “dozens” of 





new bridges will have to be | 


constructed, many of the 
trestle type, if the railway is to 
withstand the onslaught of ice 


jin winter and ‘flash flood in 
spring. 
More than 300 bridges and 


culverts were replaced on British 
Columbia highways in 1954 and 
|} an equally large number are ex- 
|} pected to be replaced this year 
as the Government steps up its 
program. 

In addition, several major 

| levels highway, nuw under con- 
struction between Vancouver and 
the busy ferry terminal at Horse- 
| shoe Bay. 
An unknown number of major 
| bridges will be built on’ Vancou- 
iver Island by major lumber 
companies receiving forest man- 
agement licenses from the Gov- 
ernment, Under a new deal on 
the licenses, companies receiving 
the vast acreages for logging must 
widen and improve tieir logging 
roads into highweys to open up 
the territories for the public, and 
| bridges across streams and 
ravines must be up to ¢ertain 
lved and stress specifications. 

Government authorities predict 
that the Toll Authority will be a 
spur ‘to putting in bridges where 
loval governments are unable to 
finance ambitious crossings. 

Public works officials are work- 
ing in reverse in other of 
the province, They're eliminating 
tridges wherever they can and 
replacing them with fill and 
culverts. 

On the whole, the bridges being 
removed range from 25 ft. to 80 
ft. and they span minor water 
courses. By replacing them with 
fill, the department saves on 
maintenance, a large part of the 
public works appropriation. 

More than 225 bri have 
been eliminated on all B.C. high- 
ways since this progratn began 
about two years ago, and more 
minor spans are due to gofthis 
year. 


j 





long | 


safety limita- | 
| tions have been imposed on the| 


They re 


and | 
highway bridges are on the books | 
| this year. They are made neces- | 
the Government's pro- | 


bottleneck. 

At the St. Lambert end of the 
bridge, there will be the ,two 
diversionary motor routes, one 
for cars entering the bridge and 
one for cars leaving it. 


tional lights will divert motor 
traffic to these diversionary 
routes along which they will be 
able to move without interrup- 
tion. 


When the |. 
| lift span has to be raised, direc- | 


The additional time con-| 


sumed will not exceed a couple of | 


minutes and will be compensated | 
for by non-interference with the 
normal flow of motor traffic. 
Although the Victoria Bridge is 
one of the oldest existing bridges 
in Canada, built in 1860, and re- 


modeled to its present form in| 
1901, it is one of the sturdiest, It 
contains a great deal more steel | 
than is usual in bridges of more 


modern design, 


| 


Better thon 100 fastenings per hour can easily be 
mode with the dependable Romset Jobmaster with 
trigger operation and other important features. With 
for less effort, Romset system saves up to 90%, in 
time and 50% in cost for new constructions or 
maintenance work. 
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Ramset fasteners have been made in Canada since 
1949. 


Complete stock and prompt service is available in 
every industrial centre in Canada. 


Ask for “Modern Fastening Methods” ond monthly 
Newsletter. Profit from the many practical suggestions 
and diagrams proved by long successful experience 
of thousands of Canadian Ramset users. Ask your 
dealer for a copy or write us today. 


RAMSET FASTENERS LTD., 


11-15 Laplante Ave., Toronto, Ont. 
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TURNALL Building Materials 
NEWALLS 


You will find Turnall asbestos-cement Building Materials 


Insulations 


well 


within the Arctic Circle and in the hot and humid lands of the 


tropics. Newalls Insulations sail around the world in thousands 


} 

| 

| of ships. On land, they are efficiently functioning in large in- 
| bridges are needed for the upper | 


dustrial plants in every clime. These and many other products of 


asbestos and kindred materials are being manufactured in the 


Montreal Plant of Atlas Asbestos which is part of the Turner & 


Newall Organization. 
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In Canada’s present and future, we have 


great confidence. Our plans and thinking are scaled to a rising 


tempo of 


progress. 
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HURRICANE HAZEL’s flood waters shattered bridges, some of them important traffic links, throughout the Toronto 
area last fall. But within hours, engineers had —ae spans in place. The city’s 2nd Field Regt., Royal Canadian 


Engineers, a reserve unit, had this 100-ft. Bailey bridge in place over the Don River within eight hours. The remnants 
of the original bridge lie crumpled in the river below. Reserve troops of the 2nd Field Regt., virtually all construction 
men in civil life, including the commanding officer, Lt.-Col. R. H. Milne, were called to active service as engineers 
or architects. 


Road Builders Must Beat Muskeg | 


» 


Here’s Where The Key To Northern Development Lies 


As the need for defense 
and development highways 
into the northern areas of 
Canada becomes more press- 
ing, the problems of building 
serviceable roads on muskeg 
and unstable ground loom 
large. In an address to the 
annual convention of the 
Canadian Good Roads Asso- 
ciation in Toronto recently, 
R. M. Hardy, dean of engi- 
neering at University of Sas- 
katchewan, discussed the sub- 
ject. Here is a digest of his 
talk: 

By R. M. HARDY 


Highway construction today is 
a highly mechanized mass-pro- 
duction operation, using a wide 
variety of raw materials which 
must be transported and up- 
graded or processed in a more or 
less continuous operation. The 


processing or upgrading of a soil | 


of mechanical com- 
possibly treatment 
with certain so-called stabiliza- 
tion materials, such as asphalt, 
cement, calcium chloride, and so 
forth, 

A major difficulty, however, is 
that the physical properties of the 
treated soil may vary widely with 
climatic“changes and the proce- 
dure followed in handling the 
natural soil material, Moreover, 


is a matter 
paction, and 


the finished product is far from | 


being one such as steel, aluminum 
or timber whose properties will 
vary only slightly over long 
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periods of time 
properties of the processed soil 
may change radically with cli- 
matic cycles, seasonal and even 
daily variations in temperature, 
and moisture conditions, Yet the 
road structure is expected to be 
capable of satisfactorily carrying 
a certain maximum weight and 
density of traffic under the worst 
of these conditions which may de- 
velop. Moreover, the road struc- 
ture must remain stable as to 
side slopes, resistance to frost 
action and marked variations in 
subsoil moisture conditions. 

In other words, the road engi- 
neer deals with a wide variety of 
natural materials, and not only 
must he know the characteristics 
of his road at the time of its com- 
pletion, but he must be able to 
predict what these will be subse- 
quent to construction after being 
subjected to a wide range of cli- 
matic conditions. Therein lies his 
major difficulty. 

Let us consider briefly the pres- 


7 . . . 
ent status of compaction of soils 


for 
poses, 


highway construction pur- 
Compaction provides the 


most economical method available | 


for upgrading a natural soil which 
is to be incorporated into a high- 
way grade. Moreover, a very high 
percentage of the mileage of new 
highway construction involves the 
use of materials which wil] benefit 
greatly in strength and durability 
properties from compaction. 


The pioneer work of Proctor | 


concerning the moisture-density 


| CTY CONTRACTING 
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the way on this continent for 


comprehensive research projects | 


on the subject during the past 25 
years: Major contributions to the 
knowledge in this field have been 
made by the British Road Re- 
search Organization, as well as 
by several of the larger organiza- 
tions in the United States inter- 
ested in highway and airport con- 
struction research, A 
amount of research work has also 
been undertaken in Canada dur- 
ing the past ten years. 
Problems Not Understood 

To the ‘extent that’I am abh'e 
objectively to assess the situation 
in Canada at the present time, it 
appears that in most provinces the 
design engineers are well aware 
of the benefits of compaction. 
However, there is, in general, a 
serious lack of understanding both 


In contrast, the| relationships for a soil and the] 
| control of field compaction paved 


the highway construction business 
who are capable of understanding 
them and applying them to their 
individual problems. 
What Is Needed 

The prime need, therefore, is 
nothing more or Jess than an edu- 
cational program, Surely therein 
is a field in which organizations 


| such as the Canadian Good Roads 
| Association, perhaps in co-opera- 


limited | 


of the principles and. benefits of | 


compaction among the engineer- 
ing staffs whose responsibilities 
include the supervision and field 
control of construction. 


An adequate understanding of 
the principles of compaction ap- 
pears to be even more woefully 
lacking among the contracting 
organizations. And this is despite 
the fact that the contractor stands 
to gain Most in economy of his 
operations by strict contro] of his 
compaction procedures based on 
the research information that is 
available to his engineering staff 


' for the asking. 


In my judgment, the trend in 
Canada during the past ten years, 
by which more and more of the 
control of compaction operations 


; 


|} compaction, where an extensive 


is taken out of the hands of the | 


contractor and made the respon- 
sibility of the inspection staff 


| under the terms of the specifica- 


tions, is bad. It may result in an 
adequate job if the inspection staff 
available is competent, but it 
makes no provision for procedures 
on the contractor’s part which 


| our 


| considerably 


will take advantage of the best} 


available knowledge on the prop- 
er selection of equipment and 
moisture contfol on the job to 
achieve the maximum economy of 
operations. 


The generalization I would 
make from this analysis is that we 
may expect the highways of to- 
morrow to benefit greatly in 
quality and economy from a 
wider application of the known 
principles of compaction to high- 


| way construction, To take advan- 


tage of these, the need in Canada 


' today is for a wider dissemination 


==!\ of the results of recent research 


' among all levels of personnel in 
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| in 
irregular settlements are to be| 
expected; 
| damage from frost 
| occur, 


tion with others such as the Na- 
tional Research Council, can 
make a substantial contribution in 
hastening the day on which our 
construction practice will be able 
to take maximum advantage of 
presently available knowledge. 


The second problem to which I | 
would briefly direct your atten- 
tion concerns road construction in 
muskeg areas, Research concern- 
ing muskeg is a field that has 
been pioneered by R. F. Legget 
under the auspices of the National 
Research Council, For the pur- 
poses of this discussion, muskeg 
will refer to the organic cover | 
plus the wet and highly unstable | 
soil immediately below, which | 
supports the growth of the 
“organic terrain.” This is in con- 
trast to the more scientific defini- | 
tion of muskeg as being only the 
organic surface material. In de- 
fense of this temporary definition 
may I explain that any separate 
definition of the wet soil imme- 
diately underlying the organic 
cover of which I am aware is 
understandable only to a con- 
struction man and is unprintable, 


In contrast to the situation 
presently existing in the field of 





backlog of research data awaits 
its appreciation and application in 
construction practice, the 
“know-how” and experience of 
the practical construction man is 
in advance of the 
application of scientific methods 
to the problem. This statement is 
made very advisedly and with 
due deference to the most valu- 
able contribution made to data 
by Mr. Legget and his associates 
in this field. 


Standard techniques for road 
construction in muskeg areas in- 
volve floating the road-bed on, top | 
of the muskeg with or without the | 
use of “corduroying” or “punch- | 
in"; displacing the underlying 
unstable material, thus sinking | 
the road embankment to a stable | 
bottom by means of blasting, hy- 
draulic pressure or simply weight 
of embankment; or by pre-| 
consolidating the underlying un- | 
stable material by the use of sand 
drains and a surcharge of em- 
bankment material. 


The hazards in floating the road- 
bed on the muskeg are, first, that 
if a certain limiting height and 
cross-sectional dimension of em- 
bankment are exceeded, then the 
underlying material will be failed 
shear; second, large and | 





third, serious 
action may 


and 


If the underlying muskeg is 


failed in shear, then at such loca- 
tions the construction has, of its 
}own accord, reverted to a case 
where the displacement technique 
must be used. The yardage of 


embankment material required 


may 


then become excessively 


high. At one such location on the 


| | Alberta highways a few years ago 


no less than 300,000 cy. of fill 


‘were required to stabilize a sec- 
tion of road only 300 ft. long) 
, following a shearing failure below 
: the road embankment. 


Theoretically, the safe embank- 


ment height against a shearing | 
failure and the magnitude of sct- 


| 
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tlement to be expected can be 


computed, but such computations 
require a knowledge of the physi- 
cal properties of the muskeg 
material. A height of 10 ft. was 
arrived at in one such computa- 
tion in my own experience. This 
was subsequently proven to be 
correct within an accuracy of 
about 10% by failure of the em- 
bankment where the computed 


height was exceeded 
Further Study Needed 

However, only the most meagre 
data are available on the range of 
shearing. strengths and consolida- 
tion characteristics of muskeg 
soil. The successful application of 
such analyses awaits the results 
of further research. 
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The displacement methods are 
economical for only shallow 
depths of muskeg. The depth to 
hard bottom may be as much as 
50 ft. and may even exceed 100 ft, 
In such cases the cost of the dis- 
placement method becomes ex- 
cessive. 


The use of sand drains with the 
preconsolidation technique has 
been fairly successful on some 
high-quality highways in the 
United States... The New Jersey 
turnpike is the most notable 
example, The method has had 
little, if any, application in -Can- 


' ada because of its high cost in re- 


lation to the low density of traffic 
in most areas in Canada where it 
potentially could be of value. 
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e in Canada perhaps have « 
WwW Canada perhaps have a 


greater economic interest in the 


problems of road construction in 
muskeg areas than has any other 
country in the world. We cannot, 
therefore, expect oug most gener- 
ous neighbors to the south or 
across the seas to solve them for 
us—they just do not have them 
to the extent that do. If we 
are to win the advantages of im- 
proved quality of road and sub- 


we 


| stantial economic savings we must 


tackle these particular problems 
with our own personnel and using 
our own financial resources. 


One ray of hope which has re- 
cently appeared on the horizon 
that could result in more startling 
advances is chemical treatment in 
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the stabilization of soils. It has 


been proven on a laboratory scale 
that comparatively small per- 
centages of certain inexpensive 


chemicals, or even trace amounts 
of other more rare chemicals, can 
produce marked changes in the 
physical properties of soils, One 
such compound which is of par- 
ticular interest to us in Canada is 
spent sulphite liquor from the 
paper industry. Its dispersant 
characteristics and relatively low 


cost make it a very attractive 
possibility for the economical 
treatment of soils to prevent mi- 


gration of water to the frost line 
during temperatures, 


the resultant heaving and 
development of frost boils, 


freezing 


with 


id. The urgent radio message eratkded up end down one of Comstock 





Midwestern’s spreads on the huge Trans-Mountain pipeline project. “Open her 
up fast ... there’s a man hurt!” At the road block—sct up by Comstock’s blasting 


crew—pipeliners ripped down barricades. A tractor tore headlong into a mountain of rock 
littering the narrow road. Radio-equipped vehicles, hearing the urgent message, hustled up 
and down the twenty-mile stretch of road, flagging heavy equipment into sidings. In a few 
minutes it was all over. The ambulance sped toward Jasper. Barricades went up. Men 
began blasting. Their mercy mission finished, the radios blared pipeline business again. 
For many years, Rogers Majestic Electronics Limited communications consulting engineers 
have worked in conjunction with executives and engi: cers of successful Canadian businesses 
-—providing answers to radio communications problems. Case histories on file record the 
startling economies that are being effected after installation of adequate radio communica- 


tions systems. 


In facing and finding solutions to ‘on the job’ problems these engineers have 
accumulated a ready fund of experience in all phases of industrial applications of 
Motorola® 2-way radio equipment. A request, on your company letterhead, for 
Consulting Service brochure will receive prompt attention. 
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Sales Hit New High 


Sales by Manufacturers Life In- 
surance Co. in January were greatest 
for any month in company history 


Total paid-for business was $29,258,- ' 
667. 
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Here Are The Prin 


Eminent psychiatrists — Euro- 
pean and American — have long 
recognized the effect of color on 
i“the tired businessman,” the 
neurotic ‘voman, the high-strung 
child, -nd its therapeutic value in 
;creating harmonious, healing at- 
| mospheres. 

An extensive source of color- 
therapy case histories dating back 
over a period of years is found in 
|European sanitora, institutions 
and hospitals where authorities, 
for almost half a century, have 
used color and decoration in their 
buildings as helpful therapeutic 
tools. 

Colors and types of patterns 
positively harmful in their ef- 
fects on patients are now known, 
grouped and classified. Studies 
have been made of special-type 
patients, sucR as the mentally ill 
and delinquent; what excites, dis- 
turbs, or depresses them; what 
induces repose, creates an atmo- 
sphere of harmony and improves 
the patients’ outlook and hap- 
piness. 

Such information has helped to 
establish basic principles which 
should guide the architect in his 
treatment of each new hospital 
problem as it presents itself. 


What procedure should an| 
architect follow in his endeavor 
to specify power color in hos- 


| pitals? To begin with, he should 


ciples Of A We 


Color is an important factor in working and living 


conditions, It raises working efficiency. 


It’s specially 


important in hospitals to create the best environment 
possible for patients’ recovery. Here is an authoritative 
discussion of how to use color, from the recently issued 
“Guide to Hospital Building In Ontario” (University of 
Toronto Press, $10) compiled for Ontario Department 
of Health by a committee headed by Prof. Eric Arthur. 
Most of the principles apply in some degree to other 


types of building. 


take note of some of the peculi- 
arities of vision which are funda- 
mental to the solving of his prob- 
lems. These are inherent in the 
construction of the human eye, 
and in its system of transmitting 
visual impressions to the brain. 

In spite of its marvellous ac- 
curacy and adaptability as an in- 
strument of sight, the eye permits 
discrepancies in its operations 
which would never be allowed 
in a man-made tool of precision. 
Among those which should be 
taken into account, are simultane- 
ous contrast, after-image and 
warm and cool colors. 


Color Effects 


The eye sees no color within its 
field of vision as a fixed quantity, 
but only as modified by 
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‘= easy to maintain 


simultaneous perception of ad- 
jacent colors. The color seen is 
modified as to hue, value and in- 
tensity. As to hue: each color 
seen will tend to cast a tinge of 
its complementary upon those 
adjacent to it. As to value: dark 
colors will make adjacent ones 
appear lighter, and vice versa. As 
to intensity: strong colors will 
weaken adjacent colors. 

This pnenomenon of vision is 
perhaps the one most frequently 
overlooked in the specification of 
color. Materials which are to be 
placed contiguously in a_build- 
ing are often chosen separately 
without regard to their interac- 
tion, sometimes with surprising 
final results. 

This peculiarity of vision may 
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Color Makes You Cheery, Keeps You Calm — 


apon For Wellbeing 


} be used to advantage by painting 

walls a pale grey tint where a 
high reflection is necessary, and 
painting an adjacent wall a 
slightly richer complementary 
hue. The grey wall is thus forced 
|into apparent color, without los- 
ling its high reflective value. 


| The eye tires quickly of any 
}color upon which it is focussed, 
and tends to record, immediately 
afterward, the complement of 


that color. If one gazes intently 
at an orange spot, and then looks 
quickly at white paper, an after- 
image will result from this pheno- 
menon of vision: the second color 
viewed may be enhanced by the 
after-image remaining from the 
first (as red seen after green); it 
may be weakened (as pink seen 
after red); or it may be influ- 
enced toward a different, but not 
necessarily unpleasant color (as 
yellow which is seen after 
orange). 

The effect first mentioned might 


be exploited by the use in the, 


|hospital corridor of the comple- 
mentary color used in the wards. 
Thus, by the time he has walked 
through the lobby and then the 
corridor, the hospital visitor is 
visually weary of the corridor 
color and ready to see its com- 
plementary — a fact which will 
further enhance the color scheme 
of the ward. 

The second effect mentioned 
| above, the weakening of the sec- 
ond color, is one to be avoided in 
'planning, and the third, the 
changing, must be estimated for 
its probably good or bad result. 

Helping the Surgeon 

Application to hospital work 
will depend upon the answer to 
the question: what effect will 
after-image produce upon the 
particular problem under dis- 
cussion? Will a warm or cool 
after-image be desirable or not? 
For instance, if a large interior 
should look cool and spacious, a 
strong orange or red in the vesti- 
bule to that space will help ac- 
complish the effect. This pneno- 
menon may be utilized in estab- 


lishing the color scheme of an 
operating room. 
| The walls of an _ operating 


|room should be tiled or painted 


|in a color which should comple- | 


| ment the color of fully coagulated 
| blood in order that the surgeon’s 
vision might be relieved and re- 
freshed as he looks up from his 
work. This blood color is not the 
[rich warm red of fresh blood, 
| but a dark purplish red, to which 
{the complement is warm grey- 
green. 

| Even inexpert colorists are 
aware that, for most people, col- 
ors containing a predominance 


’ |of red feel warm; that those con- 


i taining much blué feel cool, and 
that the former seem nearer, the 
|latter farther away than their 
\true distance from the eye. Red- 
orange, in strong intensity, and 
blue in light value and weak in- 
tensity recedes farthest though, 
for some, the reverse is true. 

A fact little realized is that only 
yellow and purple appear to hold 
their position in space. This 
phenomenon holds true, not only 
for pure hues, but for delicate re- 
lationships in tints, shades and 
tones. For example, a long nar- 
row room or corridor may be 





shortened in appearance by paint-: 


ing the end walls in a dark value 
of an advancing color like burnt 
orange or maroon. 

Conversely, small rooms may 
be given greater apparent dimen- 
sions, by the use of a light tint 
of a cool color—pale turquoise, 


aquamarine, leaf green—for walls 


and, perhaps, ceiling. 
Cheery Yellow, Calm Blue 
Moreover, illusions of a higher 
and lower temperature may be 
created by the same means, It 
follows that rooms of a southern 
|exposure — including all wards, 


|should use tints of a cool color. | 
is very desirable that any | 


It 
| rooms facing west, though it is to 


be hoped that no wards are in| 


this category, should also use 
tints of a cool color. 

In interior rooms lacking an 
outside window, or in those areas 
likely to create an uncomfortable 
feeling in the claustrophobe, the 
same color specification should 
apply. Rooms facing north, such 
as the utility rooms, should use 
tints of a warm color. 

In addition to the visual 
phenomena noted above, the 
architect will want to give atten- 
tion to certain psychological asso- 
ciations of colors which are not 
visual but mental. In hospitals, 
and ranks high in popularity, 
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therapeutic color is now standard 
practice. Moving around the 
spectrum, we note that yellow, 
the color of sunshine, is the color 
of cheer, and an asset to rooms 
of northern exposure. Green has 
little actual effect upon human 
emotions. To the unimaginative 
or timid colorist, green has taken 
the place of white, ostensible for 
its “restful” quality, but in point 
of fact, for its neutral quality. 
Blue is definitely a calming color, 
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FOR RENT 


DOWNTOWN TORONTO 


@ We can offer for immediate occupa- 


18,000 and 24,000 
NEW, MODERN 


SINGLE STORY BRICK buildings. All serv- 


ices' and facilities available; good trans- 


portation, ample land for expansion, 


SLOUGH ESTATES 4x0 LIMITED 


TORONTO 1 


| being first among men and child-/| 
ren, and second among women 
Purple a depressing color, 
rarely to be used in hospitals. Red 
is obviously stimulating, but is a 
color to be used with discretion in 
hospital work. Red ranks first 
among women in color preference 
In fact, women reveal a distinct 
preference for the warmer part 
of the spectrum; men for the 
cooler, 

Hues the 
five mentioned, with their varia- 
tions in value and _ intensities, 
furnish material for inducing any 
psychological reaction desired. 


1s 


occurring between 


Expands Production 
of Top -Quality 
Materials for 
Canada’s Builders 


Building Products Limited has for many years provided 
one of the most important and dependable sources of 
supply for Canadian builders, establishing in the process a 
position of leadership in the building field. B.P. is the 
largest manufacturer of asphalt shingles and insulated sidings 


Further solid progress has now been made. This year B.P. is 
producing a lengthy list of new and improved products 

for home and industrial construction — products that, by their 
excellence, show the results of continued advances in research. 


Plant expansion, too, has been noteworthy. B.P.’s 
new Edmonton naver mill — the only paper mill between the 
Red River and the Pccific Coast — is now in full 

production, manufacturing dry felts, dry sheathing and 
miscellaneous building papers. It is also making other types of 
paper products for industrial use — such as wrapping 

and packaging papers — that in the past had to be brought 
into the area at heavy transportation costs from distant points. 


B.P.'s great plants* supply to the Canadian construction 
industry — quickly and economically — a large volume and 
variety of quality building materials, including: 


ASPHALT SHINGLES . . . BUILT-UP ROOFINGS ... 
INSUL-ATED SIDINGS . . . INSUL-BOARD PRODUCTS... 
VINYL AND ASPHALT FLORTILE 


BUILDING PRODUCTS LIMITED 


Montreal 
Vancouver 


*Plants at Pont Rouge, Montreal, Havelock, Hamilton, Winnipeg, Edmonton 


Toronto 


ROYAL BANK BLDG. 


EM. 3-9033 





Colors are far from infinite in 
number. Theoretically, some 150 
hues are discernible by the eye 
in the spectrum of sunlight 
Multiplied by 10 for variation of 
value in each hue and again by. 
10 for variations in intensity at 
each value level, the figure of 
15,000 possible colors is reached 

However, in practice, a total of 
1,000 colors is probably the maxi- 
mum required by any architect 
Prepared systems of color chip 
range from 400 in number (too 
few to afford adequate choice) to 
about 1,000, which is sufficient 


‘for most purposes. 
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Record of Construction Companies 


(Continued from page 61) 
Fales of all products increased 
considerably but competition was | 
keen and selling prices lower. 

At Oct. 31, 1953, outstanding 
capitalization included $370,000 | 
2'2%-5% first mortgage bonds | 
due 1954-66; 40,750 no par value | 
convertible Class “A” shares; and | 
40,850 $1 par Class “B” ‘shares. 


Canada Cement 


Canada Cement Co, produces 
Portland cement, operating man- 
ufacturing plants in various parts 
of Canada in conjunction with 
unlimited deposits of limestone, 
gypsum and clay. A subsidiary 
operates a stone-crushing plant. 

The company handles about 
four fifths of total Canadian ce- 
ment business, and properties in- 
clude manufacturing plants in 
Montreal East and Huil, Que.; 
Belleville and Port Colborne, 
Ont.; Fort Whyte, Man.; Exshaw, | 
Alta., and Havelock, N.B. Cur- 
rent total capacity of 17.5 million 
barrels a year is up 75% from the 
end of the war 

Heavy capital expenditures will 
again be a feature this year. Esti- 
mated at $10 millions, compared 
with $9.4 millions in 1953, they in- 
clude the completion of the Fort 
Whyte expansion and construc- 
tion of a new grinding plant at 
Edmonton, in addition to modern- 
ization jobs at other manufactur- 
ing centres. The Fort Whyte ex- 
pansion will add 800,000 barrels 
of annual capacitiy. 

All plants of the company oper- 
ated continuously at full capacity 
during the year ended Nov. 30, 
1954. Production and sales were 
up slightly from 1953, but operat- 
ing costs rose and unit production 
costs* were somewhat higher de- 
spite the increase in volume. Net 
earnings at $20,678,558 were down 
somewhat from $20,833,248 but 
a sharp cut in depreciation to $7,- 
140,638 ($8,838,243) generated an 
increase in net profit of 16.4% to 
$6,350,147 ($5,454,965). 

Capital cost allowances in 1954 
exceeded the amount computed 
on the basis normally followed by 
the company by $2,236,382. This 
reduced profit ‘for the year by 
$1,208,950. 

Outlook for 1955 was described 
by President J. M. Breen as “reas- 
onably promising.” Continued ac- 
tivity in power development work 
and industrial expansion, coupled 
with a substantial house building 
and highway construction pro- 
gram, was expected. To encour- 
age use of cement in the building 
industry, and to meet competi- 
tion from foreign cement, Presi- 
dent Breen said, the company put 
a general price reduction into ef- 


/and 70,000 no par value common | 


, fect Dec. 1 which will lower the 
cost of cement to customers by 
about $1.8 millions this year. 


|Further adjustments may be- 


come necessary, he said. 
Working capital at Nov. 30, 1954 
totaled $5,980,168, down sharply 
from $12,377,863, and reflecting 
the heavy capital expenditure 
| program and redemption of about 
25% of its outstanding preferred 
|stock, Cash and government 


| bonds dropped to $2,522,277 from 


| $7, 089,833 a year earfier. 

At Nov. 30, outstanding capital- 
ization included $3 million 4% 
debentures due 1955-61; $15 mil- 
lion cumulative redeemable $20 
par preference stock; and 66,000 
no par value common shares The 
common shares are to be split on 
a four-for-one basis. 

Earnings per common share in 
the 1934 fiscal year totaled $8.55, 
against $6.97 in 1953. 


Cons. Oka Sand 


Consolidated Oka Sand & 
Gravel Co., Montreal, supplies 
sand and gravel for construction 
work, operates a fleet of trucks 
and rents equipment. 

In the year énded Aprii 30, 
1954, sand production increased 
somewhat but sales were un- 
changed, creating an inventory 
higher than usual. Net earnings 
at $39,510 were up somewhat from 
$28,403, and net profit more than 
doubled to $16,283 ($7,399). 

Plant and floating equipment 
were well maintained, it was stat- 
ed. 

Outstanding capitalization 
April 30 included 41,632 no par 
value common shares. Total as- 
sets were $269,040. 


+ 
al 


Ciment Quebec Inc. 


Ciment Quebec Inc., formed in 
1950, produces Portland cement 
at St. Basile, near Quebec City. 
It, plant has been in production 
s.nce 1951, and the company owns 
a cement stone deposit containing 
an estimated 975 million tons of 
high quality cement stone. 

Capacity has been increasing 
steadily through the addition of 
more kilns. In 1952, production 
was running about 3,500 bags 
daily. By 1953, canacity had been 
raised to 8,500 bags daily. Target 
rate is 24,000. 

Latest financial statement 
available was issued in connec- 
tion with sale of $1 million 6% 
f:rst mortgage bonds late in 1953. 
Pro forma balance sheet as at 
Aug. 31, 1953 showed total assets 
of $2,695,220, including current 
assets of $458,614. Current liabili- 
ties amounted to $21,632, and 
surplus totaled $105,487. 

Other outstanding capitalization 
at that time included $1,000,000 
6% cumulative $50 par preferred 
stock; $568,100 5% cumulative 
participating $100 preferred stock; 


Dividends in arrears at 


shares. 
1953 totaled $182,738, 


Aug. 31, 


Inland Cement Co. 


Inland Cement Co, is a new 
firm which will manufacture and 


| market cement and related prod- 


|and associated companies. 


ucts through a $7 million plant 
to be constructed on the outskirts 
of Edmonton. 

Inland will be controlled by 
Sogemines Ltd, a 
vestinent firm, and its affiliated 
Major 
shareholders of Sogemines™ in- 
|clude a group of Belgian com- 
panies, under the leadership of 


ithe giant Societe Generale de 


TORONTO 
700 BAY STREET 
EMpire 3-6805 


e 
MONTREAL 


2052 ST. CATHERINE W. 
GLenview 1541 


Belgique which owns a, 39.8% 
interest in Sogemines. 

The decisiqgn to embark on the 
program was taken after detailed | 
surveys had indicated the need, 
and opportunity for additional 
cement manufacturing and mar- 
keting facilities in this rapidly 
developing area, as well as the 
existence of ample supplies of, 
raw materials and low cost fuel 
within economic reach of Edmon- 


| ton. 


The new cement plant with a 
capacity ef 800,000 bhls. annually, 
is scheduled for pletion by 


mid-1956. It should sharpen com- | 


petition in Western Canada. 
Cost includes acyuisition, con- 


JOHN H. ROSS 
CONSULTING ENGINEER 


Mechanical and electrical equipment of buildings 
and industrial plants 


Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7 


WaAlnut 


4-2508 


Canadian in- | 


struction of the proposed cement 
plant and site, limestone and clay 
deposits and related facilities at 
or near Edmonton and Cadomin, 
Alta. 

A group of dealers headed by 
W. C. Pitfield & Co. recently 
| offered publicly 390,000 $10 par 
preferred shares of Inland at $10 
|per share flat. Another 300,000 
shares have been placed privately 
at par in Canada and Belgium, 
for a total of 600,000 shares and 
$6 millions. 

The shares are entitled to a 6% 
non-cumulative preferential divi- 
dend. After 6% in any one year 
has been paid on the ordinary 
s.ock, both classes will share 
further dividends ior that year in 
proportion to their respective par 
values, Shares of each class will 
have one vote apiee. 

Other Inland financing includes 
private issue of $2 millions of 
ordinary stock. Of the total net 
proceeds, about $7 millions will 

lfinance thé cement plant, etc., 
#while $1! million will go for 
general corporate vurposes. 

Outstanding capitalization upon 
completion of the proposed ‘i- 
nancing amounts to $6 millions 
participating preferred shares $10 
par; $2 millions ordinary shares 
$1 par. 


Dominion Tar 


Dominion Tar * Chemical Co. 
is a large supplier of matevials to 
the construction in“ustry, directly 
and through subsidiaries. All told, 
about 60% of the company’s re- 
sources and 80% of its sales are 
concentrated in the ‘uilding 
materials end, and recent steps 
have. been taken to give even 
more emphasis to this business, 

Through Alexander Murray 
Co., a wholly owned subsidiary, 
a complete range of building 
niaterials are marketed, including 
Donnacona insulating, decorative 
aud hardboard; Doinacousti 
sound-absorbing tile; Murray in- 
sulated and roll brick 
asphalt shingles; smooth 
slate roofing; protective 
waterprogf. paimts; and 
other pro s. 

Canada’ Pyeducts Ltd., an- 
other sub markets building 
materials "da@e) Uae ng asphalt 
shingles, ‘buiiding “papers, floor 
tiles, paints Aad many more. 

Other subsidiaries in the build- 
ing end inclwde Brantford Roof- 
ing Co., .Cooksville Co. and 
Laprairie Co. 

Recent expansio. in the build- 
ing products end includes a new 
$1,125,000 plant at Delson, Que., 
completed early this year, It 
manufactures a new construction 
material said to combine the ad- 
vantages of wood and concrete 
and called “Siporex.” 

Financial statements four 1954 
have not yet been issued. How- 
ever, demand for building prod- 
ucts Was very strong all year, and 


and 
and 
many 


this was a major factor in main- | 


taining earnings. It is understood 
that net profit for the year prob- 
ably showed little ¢: ange from 


| 1953’s $1,987,893 or 60c per com- 


mon share. 

About mid-1954, Dominion Tar 
completed a new $1.5 million 
plant at Cornwall, for producirg 
a fibre conduit used in the con- 
struction industry for such things 
as industrial ‘roofing, insulating 
wall, floor slabs, reinforced 
beams, etc, 


Foundation Co. 


| Foundation Co. of Caj.ada 
| emgaged in construction of public 
and private buildings of all kinds; 
industrial plants; power houses; 
hydro-electric developments; tun- 
nels, mines, bridges, piers, harbor 
and river terminals and marine 


works generally, as well as salv- | 


| age work in the Atlantic and the 
| Gulf of St. Lawrence. 

It has equipment storage yards, 
warehousing facilities and repair 
shops at Montreal and Dorval, 
Que., Toronte and Halifax. Three 
| wharves with extensive ware- 
| housing and storage facilities for 
|its marine business are also 
owned at Halifax. 

Last year, Foundation joined 
with five other Canadian con- 
struction firms to form Iroquois 
Constructors Ltd. Iroquois pools 
the experience and resources of 
| all six, and is designed to secure 
contracts covering all phases of 
the St. Lawrence Seaway. Jointly 
with Pentagon Construction Ltd., 
Iroquois recently was awarded a 
$6.5 million Seaway jcb. 

Foundation itself has been 
working on several very large 
contracts. Late last year, for in- 
stance, it wags awarded the con- 
tract for a $15 million paper mil! 
expansion in QueLec. 

Recently, F. G. Rutley, presi- 
dent and general manager, pre- 
| dicted 1955 would bring a small 
! ircrease in Canadian constriction 
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QUEMONT Construction Tne 


NERAL 


CONTRACTORS 


285 Bernard Ave. W., Montreal 8, Canada 


sidings; | 


is 


volume. But he pointed out that 
general contractors’ profits are 
tending to decrease. In Canada, | 
he said, general contractor capac- | 
ity available exceeds the volume 
of construction to be carried out. 
Annual] report for 1954 has not 
yet been issued, In 1953, Founda- 
tion's net profit hit a record 
$698,447, up sharply from $399,911 


‘in 1953. Earnings per share reach- | 


ed $1.63, against 96c. 

In January, 1955, Foundation | 
paid a quarterly dividend of | 
174%c per share on its common} 
stock, up from the previous 1l5c 
rate. | 

Outstanding capitalization at 
Dec. 31, 1953 included $1,250,000 | 
342% serial debentures due 1955- | 
59; and 428,400 n.p.v. common | 
shares. 


Alabastine 


Gypsum, Lime & Alabastine, 
Canada, Ltd., Paris, Ont., and its 
subsidiary, operate plants across | 
Canada manufacturing a wide} 
range of gypsum plasters, insulat- 
ing, structural and acoustic ma- | 
terial, lime wallboard, water paint | 
and stucco products. 

Company's products 
extensively 
building work of all kinds—not | 
only for private residences, farm | 
buildings, etc. but also for larger 
operations. ' 


| 
Gypsum, Lime & | 


are used | 


in construction and | 


Company operates five gypsum | 


plants at Montreal East, 
donia, Ont., Winnipeg, 
and New Westminster, B. C. De- 
posits supplying these mills are at 


Baddeck, N.S., Caledonia, Ont., 


Cale- | 


Calgary | 


Gypsumville, Man., and Falkland, | 


B.C 
at Caledonia, 


Rockwool] plants are located 
Ont., and Calgary, 


Alta. There is an alabastine plant 


at Paris, Ont., a stucco plant: at 
Toronto, and lime manufacturing 
plants at Milton, Beachville and 
Hespeler, Ont. 

Consolidated net profit for the 
fiscal year ended Nov. 30, 1953 
(latest figures available) was 
$1,613,910, 42.5% higher than con- | 
solidated net for the previous year 
of $1,132,878. Earnings per share 
amounted to $3.67 ($2.57 in the| 
1952 period) and dividends were 
$2 in both years. 

An all-time sales record was | 
established during the year. re- 
ported the president, P. P, Tyler. 

Earnings improved despite 
higher manufacturing costs and 
increased freight rates. 

Net capital expenditures total- 
ed $846,015 for the year, and in- 
cluded construction of a new 
warehouse, completion of a mine 
shaft, underground development 
at Caledonia, installation of 
equipment for the manufacture of 
sand-lime building blocks at 
Montreal, and extensions to build- 
ings at Montreal East. 

Company believed that the 
near-future outlook in the build- 
ing trade was reasonably promis- 
ing, and that no marked falling- 
off in industrial activity was an- 
ticipated to an extent that would 
seriously affect the output of the 
company’s lime plants. 

Capitalization outstanding at 
Nov. 30, 1953, amounted to $1 mil- 
lion 314% first mortgage and col- 
lateral trust bonds, due 1966; 
440,043 common n.p.v. shares. 


I nterprovincial 
Brick 


Interprovincial Brick Co. man- | 
ufactures brick at plants in Milton 
and Cheltenham, Ont. It is con- 
trolled: by the Cooksville Co., 
which in turn is a wholly owned 
subsidiary of Domirion Tar & 
Chemical Co, 

On Dec. 31, 1954, all Interpro- 
vincial’s outstanding class A and 
class B preferred shares were 
redeemed. This left 10,000 no par 
value common sheres as the only 
outstanding capitalization. 

Recent earnings statements are 
not available. In 1952, company 
showed a net profit of $127,141, 
compared with $85,043 in 1951. 


Laprairie Co. 


Laprairic Co. produces wire cut 
and pressed brick of various 
colors and textures, plus a com- 
plete line of structural building 
tile, including chir rey blocks. 
Trade marks include “Plastic” 
and “Enduro.” 

Four brick and tile plants are 
operated: two at Delson, Que., 
two at Laprairie, Que. The com- 
pany owns over 1,000 acres of 
shale and clay deposits, ad owns 
and operates its own railway for 
transporting raw materials from 
the shale pit to the manufactur- 
ing plants. 

Laprairie Co. is controlled by 
Cooksville Co. In turn, since 
early 1954, Cookéville has been a 
wholly owned subsidiary of Dom- 
inion Tar & Chemica! Co. 

Financial statements have not 
been made available for publica- 
tion since 1952. Recent reports, 
however, are that Dominion Tar 
is thinking of raising the wire 
cut brick and‘ structural tile 
capacity of Laprairie Co, sharply 
through plant extension. 

Net profit in 1952 was $297,990, 
against $291,312 in 1951. 


Martineau 


Martineau Cut Stone Co., form- 
ed in 1945, acquired the assets of 
| Martineau Fils Ltee, which had 
| operated stone quarries in Mont- 
| real since 1932, The company is @ 
| cut stone contractor specializing 
in cut stone and’-granite. Its 
quarry is located at Pont Viau, 


} 


‘ 


February 19, 1955 


Transforming the countryside 


Canada’s largest transformer plant 


Preparing to meet the tremendous growth expected of Canada in the 
next ten years, the Canadian General Electric Company has opened 
up a new Transformer Plant, which is the greatest single 

expansion in Canada’s electrical equipment manufacturing 


history —— 347,000 square feet of floor space: 


This great CGE project is an example of the building 


craftsmanship and efficient construction service offered by 


Foundation to Canadian industry. If your plans for expansion ‘ 
HALIFAX + MONTREAL * TORONTO + Loupon * SUDBURY + CALGARY 


include building, take advantage of Foundation's 45 years experience: 
Milton Brick 
Milton Brick Co., Toronto, 
St. Marc des | Manufactures first-quality face | 
ae =e , P brick from ‘rock shale by the dry 
is a stone COn-' press and wire cut methods. An- 
of | nual capacity is 25 millions bricks. 
In July, 1953, the company 
brought a third tunnel kiln into 


operation and built new modern 


Balance sheet at Oct. 31, 1953,, loading docks. A new concrete 
latest available, showed total| dam was also built on the com-| Capitalization outstanding at 
assets of $957,145. Net surplus pany’s property and there is now | Dec. 31, 1953, consisted of 500,000 

common n.p.v. shares. 


amounted to $133,779. a large reserve of water, said 


President G. M. Keely in the com- 
pany report for the year ended 
Dec. 31, 1953 (latest available). 

Net profit for the year amount- 
ed to $170,470, 41.6% higher than 
net for the previous year of 
$120,415. Earnings per share were 
3le compared with 22c the year 
before, and dividends amounted 
to 15c in beth years. 


Quebec. Plant is at Rosemount, , 
Montreal. | 
A subsidiary, 
Quarry Corp. at 
Carrieres, Que., 
tractor and manufacturer 
“Caleo” products. Its quarries are | 
located at St. Marc and St. 

Girard. 


Deschambeault 


Canada’s Newest Building Material 


‘SIPOREX 


precast 
ROOF, FLOOR and WALL SLABS 
BEAMS ond LINTELS 
MASONRY and INSULATION UNITS 


“SIPOREX" slabs and units are* precast from 
light weight, auvteclaved, cellular concrete, 
which, because of its unusual characteristics, 
offers mony advantages to the Canadian 
construction industry. 


“SIPOREX” helps reduce construction costs as 
units arrive on the building site ready for 
immediate erection. The low heat transmission 
and capillary absorption properties of 
“SIPOREX” forestall trouble when extreme 
conditions of temperature and relative humidity 
are encountered. “SIPOREX” has a high 
strength to weight ratio, high resistance to 
firé and thermal shock and such dimensional 
stability that the shrinkage factor is practically 
negligible. 


Technical information and advice on “SIPOREX” 
available on request. 


SIPOREX” 


OL 12S 


ee? 
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CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED, 
Guelph, Ontario 


Consulting Engineers: 
Proctor, Redfern & Loughlin 


Associate Architects: 
Sproatt & Ralph. 


FCSS-2 


FOUNDATION 


Oe CANADA 


— Condliuckon 


/Monareh Mortgage 


Mortgage & Invest- 
owns and operates a 
apartment buildings, 
mortgages on several 
new properties. A wholly owned 
subsidiary operating in the To- 
ronto area undertakes land devel- 
opment and is engaged in the con- 
struction of lower-priced houses, 
(Continued on page 68) 


Monarch 
ments Ltd 
number of 


and holds 


—for every field of construction 


DOMINION TAR & CHEMICAL COMPANY, LIMITED 
2240 SUN LIFE BUILDING, MONTREAL, QUE, 


THE COOKSVILLE COMPANY, LTD., 1055 YONGE STRET, TORONTO, OMT. 
AEROCRETE CONSTRUCTION COMPANY LTD., LAKEFIELD AVE, MONTREAL EAST, QUE, 





A Multi-M 


The School Building Boom 


Spreads To, Every Province 


bold 
na- 


Canada the 
shout out 


Right across 
black headlines 
tional problem: 


Victoria: “Shift System May 


a 


Be Extended To Fifth EBlemen- 
tary School.” 
Edmonton: “1955 School 


juilding Plan Proposed At 
$6.5 43,200 Cost.” 

—Saskatoon: “100 More Clags- 
rooms Needed Here By 1960, 
Board Told.” 

Montreal: “Commission To 
Buy Land For Schools.” 

—Halifax: “Seek To End Con- 
gestion In Springhill Schools.” 
Canada’s younger set, the school 


sct, increasing by leaps and 
bounds. Sehools in every prov- 
ince are already bulging at their 
seams, and school boards are 


assailed from every side for more 
classroom space. 

This boom in schools means 
more business for our construction 
industry, because there's still no 
limit in sight to the demand for 
bigger, better schools. 

And it speaks well for Canada, 
too. Because this boom in young- 
t significant of a healthy, 
burgeoning economy, 

Here is a summary of school de- 
mands in the provinces: 


Cc! is 


Newfoundland 


Newfoundland school enrolment 
is increasing yearly by about 
5,000 pupils and this means that 
about 100 new classrooms must be 


provided each year, Into these 
classrooms and to replace old 
desks in already’ established 
schools go approximately 3,000 
new desks a year, for a total 
value of $50,000. 

“We see no decrease in that 
amount for any year in the next 


five,” an official told The Post. 


The provincial government 
annually earmarks $500,000 for 
school construction. The rest of 


t money is raised by churches 
and by school boards in the 


various communities. 


he 


Newfoundland has a denomina- 
tional school system and _ this 
makes it difficult to estimate final 
costs 

There is one big new faqgor in 
the Newfoundland school system. 
Regiona] high schools are now 
being established for the first 
time. Already three have been 
built and plans are being pre- 
pared for three or four more. 

The government has set aside 


a further $500,000 for regional 


high schools. 


Nova Scotia 

This is a year of reappraisal of 
school needs in Nova Scotia. F 

The situation, according to Mr. 
Just®e V. J. Pottier, who re- 
cently completed the repost of his 
one-man Royal Commission on 
Education Finance in Nova Scotia, 
is like this: 

“Nova Scotians have reached a 
financial] crossroads at the bottom 
of a hill in their attempts to pro- 
vide their children with the best 
possible education facftities.” 


In his report on the cost and | 


financing of education in the 
province, Mr. Justice Pottier esti- 
mated, on a conservative ‘basis, 
that Nova Scotia will need 200 
classrooms or 40,000 desks to’ be 
added in five years. 

How much of this will be done 
in the first year, this year, has 
not been revealed by education 
department officials. 

However, a special session of 
the Nova Scotia Legislature is ex- 
pected to be called in September 
of this year to study the Pottie: 
report. It will be cafed by 
Premier Henry Hicks, who holds 
the education portfolio, and who 
spearheaded the move to set up 
the Pottier Commission, 

Premier Hicks is believed to be 
in favor of implementing certain 
of the recommendations of the 
Commission, particularly in re- 
gard to school construction and 
teachers’ salaries 

Mr, Justice Pottier called for a 
holiday on extras in his report. 
He said no money would be avail- 
able for gymnasiums, auditoriums, 
or cafeterias “now or in the pre- 


dictable future,” and that no 
money would be available for 
household science wr industrial 


arts rooms for the next five years, 
He suggested a ceiling on costs 


of construction and services in 
which the province will share. 
For instance, library capital 


costs would be frozen at $10,000, 
classroom capital costs at $12,500 
and science labs at $15,000. 


New Brunswick 
New Brunswick will need 3,500 
desks each year for the next five 
years, approximately 100 class- 
rooms each year for that pericd 
This means capital expenditures 
of $2 millions each year, with 
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{government grants totaling $800,- 
| 000 annually. 


Quebec - 

From mid-1954 to 1960, Quebec's 
school population is expected to 
grow by about 250,000 pupils. 
That compares with a gain of 
157,000 between 1948 and 1954. 

To handle this sharply in- 
creased volume, government esti- 
mates are that some 10,000 new 
classrooms may have to be built 
in the province. They'll cost at 
least $200 millions, 


illion Dollar Job For Construction 


war they delayed in the hope 
costs would level out and perhaps 


come down. Finally in the early 
1950s they gave up hope that 
construction prices would get 


lower and they went ahead 
Hence the big program for 1954. 
A lot of rural schools still need 
replacement. In urban centres the 
school population is growing and 
additional classrooms will be re- 
quired. The Department of Educa- 
tion estimates the 1955 construc- 
tion program wil] be down about 
30% in the country, not so much in 


Canada is in the midst of a multi-million dcellar 


school-building boom. 


The reason — every province 


faces bigger school enrolments, rising to 40% above 


present numbers as 1960 


among the factors. 


High postwar 


approaches, 


birth rates, immigration and a higher marriage rate are 
But for the construction industry 


it spells big business estimated at $200 millions in 
Quebec, $60 millions in Ontario, Here is a special re- 
port by Financial Post staff writers and correspondents. 


In the 1948-54 period, 8,453 
classrooms were added to a cost 
of $144.5 millions. 


Ontario 

Between now and 1960, Ontario 
will have to spend an estimated 
$60 millions a year for new class- 
room seats. In the last decade the 
province built 326,000 seats, but 
enrolments between 1955 and 1960 
wil] mean a demand for 482,000 
more. 

Enrolment in Ontario's primary 
and secondary scnools was 642,000 
in 1945, and 982,000 in 1954, an 
increase of 339,000 in the decade. 

By 1960, there will probably be 
1,396,000 pupils in the schools, 
and by 1965 1,745,000. 


Manitoba 
In new facilities for schools, as 
also for hospitals, 1954 was a 
record year in Manitoba. 


Seventy-seven new schools or 
additions were built, with 371 
classrooms, at a cost of $5,127,000 

Of the added classrooms, 89 
were in Winnipeg—cost: $1,593,- 
700. The other 282 were in sub- 
urban Winnipeg and rural school 
districts—cost: $3,534,000, 


The building spurt in 1954 was. 


result of long accumulated cir- 
cumstances. 

In the depression period of the 
1930s a lot of rural _ schools 
needed replacement, but the dis- 
tricts had no money. Before they 
did much, the war came and they 
couldn't get materials. After the 


These 750 kw generating 
sets ore powered by 
Mirrlees Type HFS 8 
Pressure Chorged Diese! 


An engine similar 


to these wos recently in- 
stalled in o new mining 
development. 
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In installations oll across Canada, Mirrlees Diesel Engines have a proven record 
of satisfactory and economical service. They are being used by utilities and 


industry for power generation, pumping duty, marine and other applications, 
where low-cost power is required. 


Mirrlees Diesel Engines aretthe result of more thon half a century of experience 
jn the design and manufacture of successful power generating installations. 
They ore available in ranges from 168 to 2880 B.H.P. and operate at speeds 
from 300 to 900 r.p:m. 


If you're in the market for a reliable, power-packed diesel engine that will 
give you many years of efficient service — it will pay you to investigate 
Mirrlees! Write for complete information today! 








You're sure to find the engiye for your 


power meeds in the famous Associated British 


Oil Engines Group. 


e VIVIAN 
AH. Murray & Co. Lo 
vner Foundry -» Lenenbers, N.S. 
Bruch {Cenede) ttd., 3081 Onterie S:. E. 
Kipo-Kelly Utd., 68 Higgins Avenve. 


!in the 1951 cen 


the cities, and the over-all de- 
crease ‘2 construction volume will 


be about 20%. 


For the next three or four years 
they expect a gradual tapering off 
in rural Manitoba and the same 
level or nearly in Greater 
Winnipeg. 


» The bad wheat crop of 1954 may 
delay schoo] building plans in 
some districts, but not in areas of 
mixed farming. Of the present 
rural schools about 450 are able 
to accommodate from 25 to 30 
pupils. At least half of this group 
only have enrolments of from 10 
to 15. a 


so 


Saskatchewan 

Saskatchewan Education De- 
partment says that schoo] build- 
ing, which reached a peak in 1954, 
will drop off this year, Reasons: 
the poor 1954 grain crop which 
has cut down rural school unit 
income, and the fact that in some 
space is now ade 


areas school] 


quate, 

The big boom in school build- 
ing in both rural and urban areas 
in past five years is explained 
this way: 

1. Little or no school building 
in depression and ‘war years 
created a big backlog of replace- 
ment demand.. 


2. Movement of population to 
urban centres closed many one- 
room rural schools but created 
classroom demand in towns and 
cities, 

3. Development of larger at- 
tendance areas by closing rural 
one-room units and taking 
children by bus to consolidated 
schools, 

These effects continue and in 
addition the total school popula- 
tion, which has been dropping, 
will begin to swell as wartime 
and postwar birth rates are more 
and more reflected in school] age 
| children. So the picture is of 
continued need but of a slight 
| downtrend this year. 


Cost of building a one-room 


| 


rural school is about $8,000. 
| Average cost per classreom of 
multiple-room schools is about 


| $15,000 but can be as high as 


| $25,000 in cities, 


| 

| Alberta 

| Building is booming to meet the 
requirements of Alberta’s more 


than 200,000 school pupils. It is 
estimated that the average cost of 
| new schgols, including extensions, 
is $10 millions a year. 

Officials of the Department of 
Education ‘say -that approxi- 
mately 15,000 new desks or seats 
are required each year and this 
rate will be maintained for the 
next five years. 

The cost will range from 
| $250,000 to $300,000 a year, While 
;}much of the equipment will be 
|for replacement purposes, from 

50% to 75% will be new equip- 

ment, 


British Columbia 


The Department of Education 
says it will require an average 
of 500 new rooms a year over the 
next five years to meet needs in 
B.C. One tenth of these will be 
for shops, gymnasiums, libraries, 
etc, 

That .means 2,000 will be 
classrooms. Officials say average 
| number gf desks per classroom is 
35, for a total number of desks of 
} 70,000. Average cost of each class- 
| room is $12,000. In addition, the 
Department has a backlog of 250 
classrooms that it will try to catch 

up on at the same time. 

Construction of new schools, by 
the government as well as by 
cities and towns, wil] add up to a 
whopping $100 million bill during 
the next five years. 

The government has committed 
itself to an expenditure of $65 
millions for the next five years, 
and Education Minister Ray 
Williston has admitted that won't 

| be enough, 

Vancouver alone, which has been 
| faced with the task of providing 
| Classrooms for its ever-increasing 
| population, will add 25 new class- 
| rooms this year as it embarks on 

an ambitious multi-million dollar 

building program. 

Last year, Vancouver spent $19 
millions in construction and 
maintenance costs. This year, the 
outlay may even be greater. 

Without exception, every other 
major city in British Columbia 

| Sao the same problem as the 
bumper wartime crop of babies 
| nears high school age. Therefore 





German's Limited. , 5 the emphasis is on high schools 
Vivien Diesels & Munitions Lrd., chee) land junfor high schools. 
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Vancouver school 
however, consider themselves for- 
tunate that they have been able 
virtually to eliminate the double- 
shift system which many other 
Canadian schoo] boards have been 
forced to adopt. 


As an indication of what Van- 
couver school planners had to 
cope with in their new building 
program, the enrolment in city 
schools has increased 52% since 
1943. Other cities show similar 
gains. 

It has spent $21 millions since 
1947 on school construction and 
another $4 millions worth of 
schools is in the planning stage. 

When the city’s long-range 


program is completed in 1958, $34 
millions will have been spent on 
schoo] construction. 


Why It’s Happening 

The two fastest-growing groups 
in the population in recent years 
are those under 10 years of age 
and those over 60. The very large 
increase in young children shown 
sus was in striking 
1941 census which 
showed the under-tens to be 
actually fewer in number than 
they had been in 1931, 


contrast to the 


The implications for school en- 
rolment of the sharp increase in 


the number of youngsters are 
staggering. Elementary school en- 


rolment, which in any year is 
closely related to births six to 14 
years earlier, has already risen 
markedly with the entry into the 
school system of the first contin- 
gents from the large numbers of 
postwar births. 


But the increase far ex- 
perienced is dwarfed by that 
which is in prospect. Toward*the 
end of the present decade, when 
the youngsters born in the years 
1946 to 1953 will constitute the 
elementary schoo! population, en- 
rolment promis¢ to be around 
40% higher than it was in 1953. 


In the secondary schools 
universities the impact of the ris- 
ing tide of postwar births will be 
felt during the 1960s 


so 


and 


And the pressure is likely to be 


accentuated, since better trans- 
portation and the movement of 
families into urban areas are 


making it easier for more child- 


ren to attend high school, and 
higher family incomes are en- 


abling young people to remain in 


school longer. 


Immigration is increasing the 
pressure on school facilities. In 


the past three years alone, immi- 
grants of and pre-school 
age have been coming in at the 
rate of around 3,500 a month, over 
half of them destined for Ontario. 


school 


NEW WAYS TO PROFIT 


IN THE CONSTRUCTION INDUSTRY! 





the shipper. 


Consider how your company can profit with Frue- 


authorities, - 


Marriage rates in Canada have 
been very high for the past 10 
years or more, and the result is 
that a higher proportion of the 
adult population is now married 
than ever before. 

In 1951, 64% of the population 


15 years of age and over was 
married as against 57% in 1941 
and 54% in 1911. More people 


are now marrying early. Of the 
young people who were 20 to 24 
years of age in 1951, 25% of the 
males and 51% of the females 
were married as against 16% of 
the males and 39% of the females 
10 years earlier. 

With the boom in marriages, 
the number of families has natur- 
ally been increasing at a consider- 
ably faster rate than the popula- 
The net addition each year 
since the war has varied from a 
peak of 104,000 families in 1946 to 
a low of 71,000 in 1950. In each of 
the last three years it has 
exceeded 90,000. 


tior 
tion, 
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BUILDERS 
SUPPLIES 


S. McCORD & 


HORTON 


ELEVATED STEEL 
TANK 


for gravity water supply 


Installed by Horton S 


teel for Fine Foods of 


Canada Ltd., at Ste. Martime, Quebec, is this 


100,000-gal. 


ellipsoidal 


bottom steel tank. 


This elevated tank—which pays for itself in 


eight years from red 
ums—provides gravit 


uced insurance premi- 
vy water pressure for 


fire protection at Fine Foods. 


This is just one example of the wide range 
of industrial applications for which Horton 


Steel tanks 


erected. 
For information 


type of steel 
write our nearest 


are especially 


tank 


fabricated and 


or tenders 


or plate work 
office. 


HORTON STEEL 


WORKS LIMITED 


CALGARY 


MAIN OFFICE AND 


AGENTS « GORDON RUSSELL LTO 


And Many Other Businesses Can Profit Greatly : 
And Speed Up Operations By Inquiring Into 
Fruehauf’s, Newest Specialized Hauling Equipment! 


EVERY BUSINESS MAN ought to investigate the ways 
in which he can gain by the use of Fruehauf Trailers. 

There are many new, highly specialized Fruehauf 
units filling industry’s need for rapid, direct transporta- 
tion to all locations. And nearly any bulk or ‘packaged 
material or product can be moved more’rapidly and 
efficiently by Trailer, at lower cost or greater profits to 


haufs—and write today for more information. 





Hopper-Type Dump Troilers 
for the Construction Industry 
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P.O. BOX 185 
TORONTO 15, ONTARIO 
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FRUEHAUF TRAILER COMPANY OF CAN. LTD., 


CT) Please send « copy of the booklet "New Ways Te Profit.” 


Oo Please send © complete Frucheuf coteleg. 
Please heve © Frveheuf selesmen coll to make @ “Transpertetion 
Cost Anctysis” of my business. 


TORONTO 


Anhydrous Ammonia Transports 
for the Chemical Industry 
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PLANT FORT F ONTARIO 


VANCOUVER + MUMFORO MEDLANO LTO WINNIPEG 





“ENGINEERED TRANSPORTATION’ 


RUEHAUF 


TRAILER COMPANY 


OF CANADA, LIMITED : 
TORONTO 15, ONT. 






Bulk Flour Tronsports 
for the Food Industry 
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Compery 
Addrese—__—__ 
CNY PO 


READY MIXED 
CONCRETE 


CO. LIMITED 


611 KING ST. EAST - TORONTO - EM. 4-8141 











120 barrels of bulk coment con be hevled in this Frue- 
haut Air-Slide Cement Tronspert, which is also edaptable 
te ether powdered materials. A new, foster means of dis- 
cherge, by cir and gravity, speeds up the delivery precess, 












Weather Hit The Highway Builders 


Delay Puts TCH 1956 Target Date Out of Range 


Weather, potentially the best; constructed, 425 miles improved} section from Regina to the Mani- about 40 miles will be rebuilt. 
friend of highway builders, was! by graveling and widening. 


their worst enemy in 1954, 

In almost every province, rain 
literally bogged down the prog-| 
ress of construction programs so 
that most provinces entered 1955 


to be done in addition to the line- | north of Vancouver. Other similar subgrade construction remain on | various 
| bridges being considered: across | the 


up for the new year. 

This includes the Trans- Canada 
Highway. Work c. 
ject that will give Canada a 
spanking new main-rireet lagged 
behind schedule again last year 
making completion of the coast- 


to-coast road—by the target date | 


of 1956—a virtual impossibility. 

During -1954, 150 miles of new 
grading was done on the TCH 
with an additional 170 miles 
paved. This was slightly 
the 1953 performance. 
now, i,700 miles of. grading have | 
been approved, 


session passed a Toll Highways 
and Bridges Authority Act and a| 
1$4.5 million toll bridge is now 


| the Kootenay Lake at- Nelsoa, 


| toba boundary open to traffic | 


| The B.C. Legislature at its last | though not entirely completed. 
Grading of the new highway | 420 miles of either asphalt or 


betweén Saskatoon and Prince| cement surfacing, resurfacing of 
| Albert is finished but only about 90 miles of old pavement, recon- 
| being built aqross the Fraser | 30% of the paved section is com- | struction or construction of 985 
\ ith a sizeable backlog of work| River approximately 70 miles| pleted. Only about 30 miles of, miles, graveling of 1,300 miles and 


190-mile 
£askatoon and Lloydminster and | 


Quebec: In 1954, the province’s 
| program involved approximately 


improvements to 125 


stretch between | miles. 


The Highways IYepartment has 


thi, big pro-| across Okanagan “Lake at Kel- | this is expected to be finished | continued the construction of two 


owna. In all cases, these crossings | next year. Rebuilding of No, 39| new highways in the Gaspé re- 
| between the U.S. boundary and| gion and along the north shore of 


are now made by ferry boat. 
During 1954, 

paved with hot plant-mix, 

miles of this on the TCH. 


31 


is behind schedule. 


176 miles were | Regina is going ahead but paving | the St, Lawrence, There is also a 


| new road going in between Seven 
Manitoba: On its share of the | Islands and Baie Comeau. 


| Alberta: Last year, a total of | Trans-Canada Highway, Manitoba | 
$41.8 millions was earmarked for|has graded 117 miles of the 137| in the TCH agreement, construc- 


'provincia] highway and 


While Quebec is not formally 


road | miles approved while base course|tion of roads iinling with the 


building along with an additional | and paving have been completed | TCH at both borders is going 


and August, practically stopped 


In total | weather, particularly during July | approved are finished. 


In the postwar period, 


completed, Of the 1,200 miles of | weather made possible far more| highway program: 
1, Reconstruction of existing | inces as he drives from coast to 


paving approved, 


have been completed along with | 
98 of 128 bridges and other struc- | 
| highways in the highway system. 
/Of this amount, 1,881 miles are 


tures. 

Total contractual commitments 
now stand at $170 millions of 
which the Federal Government 
share is $85 millions. 

This means, then, that while 
two thirds of the canstruction 
period suggested by the 1950 
agreement has assed, 
less than one third of the con- 
struction has been completed. 

Particular difficulties have been 
encountered in the rugged coun- 


try of B.C., Newfoundland and| 


Northern Ontario. Biggest strides 


toward completion have been 
taken on the Prriries where 
more than 50% is now completed. 
In Nova Scotia, where an 


agreement was only signed with 
Ottawa recently, work has barely 
got under way. Quebec is the only 
province that has not come .into 
the over-all plan, with provincial 
officials balking at Federal Gov- 
ernment approval of all contracts 
as an infringement of provincial 
rights. 

While progress is not consider- 
ed to be satisfactory, there ap- 
pears to be a growing interest in 
the TCH with some indication 
that construction will be speeded 
in the next few years. 

What about the rcad-building 
by the various provincial govern- 
ments within their own bound- 
aries? Here is a quick summary 
of what was carried out during 
1954. 

British Columbia: Last year 
was the biggest road building 
year in the province's history 
with 80 miles of the Trans-Canada 
Highway ‘reconstructed, 320 miles 


of other highways and roads re-| 





beautiful new Queen Eliza- 
beth High School — valued 
at over one million dollars. 







slightly | 


In Calgary, Alta. BIRD built the 


MP chee aban 


1,000 miles} activity than is usual during fall 


months. 
Alberta now has 5,296 miles of 


paved. Construction of 34 miles of 
multiple-lane highway has been 


completed, and another 43 miles | 
is now under construction, ap- | have meant the program has been 
proximately 30 miles of which is | | financed out of current revenues. 
a four-lane divided highway on | 


Highway No, 2 between Crossfield | meant 


system. 
2. Extension of trunk high- | 
ways. 


3. Development of roads to | highway 


mining and tourist areas. 
4. Completion of the TCH. 


Favorable economic conditions | roads, 


Abnormal rainisall last year 


few grading 


and Bowden. Progressive continu- | were completed and a consequent 


ation of this type of construction | delay 


is proposed, depending upon the 
| rate of traffic increase. 
Construction of the 
‘Canada Highway, 
the Government has this year 
voted the sum of $6.4 millions, 
has been confined ’o the Calgary- 
Saskatchewan border section; 196 
of the total 214 miles have now 
been graded, 174 miles stabilized 
base-coursed and 106 miles sur- 
faced. It is expected that this 
position will be completed next 
year. The Calgary-Banff Park 
section has been relocated south 
of the Bow River, with prelimin- 
ary construction surveys now in 
progress. Construction of 65 miles 
in this section will commence 
next spring. 

Saskatchewan: Provincial funds 
voted for highways last year 
totaled $18.6 millions, 
higher than the previous year. 
Plans called for 543 miles of 
subgrade and 159 miles of paving. 

Again, weather was the big 
item in holding up work. By Oct. 
31 only about 40% of the planned 
building had been completed but 
an open fall enabled this figure 
| to be almost doubled by the year 
end. 

The general 


Trans- 


TCH picture in 
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toward which | 


} 


slightly | 


in gravel-surfacing ‘and 
paving operations. 

Ontario: An estimated $57 mil- 
lions 
building and maintenance in 
Ontario for the 1954-55 fiscal 
year with an additional $23 mil- 
lions spent for the operation of 
the Highways Department, The 
total includes almost $8 millions 
spent to keep highways open the 
year around and another $31 
millions for subsidization of 
municipal spending on streets and 
roads, 

Approximately 427 miles of 
highway were paved or resur- 
faced and 161 miles graded, In 
addition, one. million ,tons of 
gravel were crushed and some 
1,250 miles of gravel road were 
oiled. 

Construction continued on 
Highway 401, a four-lane divided 
expressway that will eventually 
link Windsor with the Quebec 
boundary. Major sections» are 


‘under way in the vidinity of 
| Windsor and London, completely 


REGINA 


around Toronto, and at Belleville, 
Kingston and Brockville. 

First contract in the develop- 
ment as a result of the St. Law- 
rence seaway and power project 
was let last year to reroute No. 2 


| 


| struction 


j 


contracts | 


is the total for highway | 


| 


Saskatchewan is good with the|west of Cornwall, Eventually! date for the province, In addition, | 






In Regina, Sask., BIRD is building Simpson-Sears 
new warehouse valued at over two million dollars. 


below | $11 millions for maintenance. Wet! on 130 miles. All-of the 10 bridges | at.ead. The highway is being built 


to TCH specifications and will 


the | mean that a traveler will meet 
and 1,400 miles | construction until fall; then gdod| province has had a four-point|the same highway conditions “in 


Quebec as he does in other prov- 


| coast. 

New Brunswick: Some $6 mil- 
lions was allocated last year for 
construction with an 
additional $12 millions for con- 
and maintenance of 
bridges, ferries, wharves 
and for snow removal. 

Slightly over 200 miles of grad- 
ing contracts and projects were 
authorized while some 380 miles 
were given surface treatment. No 
new paving cntracts were 
awarded during the year although 
40 miles of paving was carried 
out as a holdover from the 1953 
program, Total road mileage in 
the province now is 13,132. 

Nova Scotia: A start on the 
Trans-Canada Highway project 
was the biggest development in 
the province last year along with 
the completion of the $10.7 mil- 
lion Angus L, Macdonald bridge 
across Halifax Harbor. Another 
big milestone was the virtual 
completion of the Canso Cause- 
way. It has been opened for rail- 
way traffic and will be availab'e 
for highway traffic in a few 
m.onths as pavement is completed. 
The $19 million cost is split with 
the province paying one third and 
the Federal Government the bal- 
ance. 

During last year, outside 
TCH work, 61 miles of highway 
were reconstructed and 135 miles 
paved. 

Prince Edward Island: Trans- 
Canada Highway work in the 
province last year involved 15 
miles of the heaviest construction 
ever experienced. Construction of 
240 miles of standard construction 
on -provincial hignways was 
completed, best year’s effort to 
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’! millions last year, the biggest on) weather was unfavorable, 


In Lethbridge, Alta., BIRD 
constructed a streamlined 
new building for the 

Bank of Montreal. 
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Yes, in these fields, EMCO can meet your needs promptly and efficiently. 


EMCO has a completely self-contained division specializing in Industrial 
piping requirements of all types. It is staffed with thoroughly trained 
and experienced personnel—ready to be of assistance to you at all times 
with technical counsel and service. 

You can count on immediate delivery, too. Because EMCO maintains 16 fully 


staffed branches across Canada. So before ordering any piping requirements— 
consult EMCO. You’! find it well worth your while. 
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Write te-day for the new Emce booklet entitled “Emco—a good name te know” 


Empire Brass Mfg. Co. Limited 
LONDON CANADA 


16 BRANCHES ACROSS CANADA TO SERVE YOU 


about 100 miles was cleared for record ‘and a healthy increase 
construction in 1955. over the $7 millions earmarked 
Newfoundland: The province’s | for roads the previous year. 
| budget for highways was $11.5| Again, in Newfoundland, 


ticularly during July 
when most highway 
is normally carried out. 
junction with the new 

service that was to begin 


construction | Port 
ferry 
last | aux 


the 
par-! 





DURING THE PAST YEAR ARE: 


one year. 
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ACROSS THE WEST 
BUILDS THE BIG ONES 


AMONG THE CONSTRUCTION JOBS UNDERTAKEN BY BIRD 


In Edmonton, Alta, BIRD ame mil- 
lion dollar apartment building for 
Savoy-Plaza, Limited in record time of 
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In con-/| Sydney, plans were laid to have a 
highway completed between Port 
Basques and Cornerbrook. 


Basques and North 
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ecord of Construction Companies 


Top Officers of Canadian Construction Association 


(Continued from page 65) 
as well as apartment buildings 
and shopping centres. 

Early io 1954, Taylor Woodrow 
(Canada) Ltd. purchased more 
than 50% of the shares of the com- 
pany, and Mr. Frank Taylor, chair- 
man of the Taylor Woodrow 
group, joined the bgard of direc- 
tors. 


In July, 1953, 


Eglinton Square Shopping Centre 
in Toronto was finished in De- 
cember. The effect. on 
revenues, said President Norman | 
W. Long, would not be fully re- | 
flected until 1954 results are in. | 


Net profit of $128,221 for 1953 | 


(latest figures available) was| 
13.5% less than net for 1952 of | 
$148,159. Earnings per. share} 


amounted to $3.04 compared with 
$3.51 the previous year. Dividends 
were $2 in both years. 
Capitalization outstanding at 
Dec. 31, 1953, consisted of 42,181 
n.p.v. common shares (of which 
Taylor Woodrow owns 53% ),.and 
working capital was ‘$260,708 


the Monarch 
Heights development was com- | 
pleted and the west block of the | 


rental 


W. G. MALCOM 
Malcom Const. Co., Winnipeg 
CCA president 


The company is the biggest of its 


kind in Canada. 


($147,369 the year before). 


National Sewer 
Pi pe 


National Sewer Pipe Ltd. manu- 
and distributes 
vitrified clay products consisting 
of sewer pipe, wall coping, flue 
and telephone 
conduits, segment sewer blocks, 
radial chimney blocks, field drain 
for, acid 


factures, sells 


electrical 


lining, 


tile, vitrified block 
towers, etc. 


Its products are used by munici- 
palities, contractors and building 
throughout On- 


supply dealers 


tario where 95% of the output is 
sold, the balance being marketed 
throughout the rest of Canada, 











ar 
ALUMINUM 
WINDOWS, 


Bie: LIFETIME BEAUTY 
atnomaintenance 
ooh 


Alwintite 
DOUBLE-HUNG WINDOWS 
Smooth, effortiess oper- 
ction. Built-in weather- 
stripping. 


Alwintite 
HORIZONTAL SLIDING WINDOWS 
Now, modem. More privacy. More 
viable wall spoce, Smooth sliding, 
removoble sosh. 


Alwintite 
e PICTURE SLIDING WINDOWS 
- lerge, fixed gloss unit plus 


ventilating sliding sash. 


Alwintite 
VIEWall PICTURE WINDOWS 
More vision, more light. Up to 9” x 
6' picture window unit. Sliding ven- 
tiloting units 


Fleetlite 
DOUBLE, DOUBLE-KUNG WINDOWS 


winter storm, in @ four trock clyminum 
frome. Better ventilotion yeor-round with 
mo chonge-over of screens oF storms. 


These handsome, nor- 
row-framed = strongly 
constructed Aluminum 
Windows odd perma- 
nent beovty to the 
exterior and interior 








Write for further of — veur . building. 
a They con't worp, 
information to swell, stick, rust or 
rot. Never need point- 

ing — cul mainten- 


once costs forever! 
Easy © instell — 
seve lobour costs! 


49-14th Street, New Toronto 
Phone Cl. 9-2388 





| Seaman deren 


OR WOOL AND HYLON 


14-$-5 













Two sets of sosh, with © summer screen, | 


AVAILABLE Th 100% NYLON 


| A wholly owned subsidiary 


| makes concrete pipe which is sold 


by the parent company. 


In the latest company report, 


for the 10 months ended Oct. 31, 
1953, company made 


pany and its former Class-A |tence net loss was $6,508. Profits 
shareholders. lof the subsidiary are not con- 
| Net profit for the period was | solidated with those of the parent 
ishown as $136,289; preferred | company (see separate article). 


shares earned $2.16 and the com- 
}mon $1.37. 
| paid on either. The net profit was 
after providing interest on $971,- 
'600 5%% first mortgage bonds 
and $694,000 642% debentures 
issued in exchange for the old 
Class A shares. 

Capitalization 
| Oct. 31, 


outstanding at 


53,195 common n.p.v. shares. 


Northern Builders 


Northern Builders Sales Ltd., 
Fort William, Ont., was incorpo- 


a wholesale and retail distribution 
of builders’ supplies and lumber. 

Capitalization outstanding at 
| Dec. 31, 1951 (latest reported fig- 
ure) consisted of 5,748 5% non- 


$10, and 2,879 n.p.v. common 


shares. Balance sheet at that time | 


showed total assets of $205,647 
and current assets of $153,922. 


Ritchie Cut Stone 


| Ritchie Cut Stone Co, operates 

a stone-cutting mill at its plant 
in New Toronto. It is a controlled 
subsidiary of Canada Crushed & 
Cut Stone Ltd. Its accounts are 
| consolidated with those of the 
|parent company. (See separate 
article.) 

Canada Crushed & Cut Stone 
| owns 1,600 shares of the outstand- 
ing 10,121 preference shares and 
| 10,815 of the outstanding 10,985 
|}common shares. Dividends of .50c 
| per share were paid annually on 
both classes of stock from 1947 
to 1949 inclusive; $1 per share 
was paid in 1950 and 1951. Divi- 
dends have been deferred since. 





! 
Steetley of Canada 


Steetley of Canada Ltd. was 
| formed in 1952 as a subsidiary of 
| an English company to engage in 

the production and sale in Canada 
of dead burned dolomite, a 
refractory material used jin the 
steel industry in the daily lining 
land repair of open-hearth and 
|electric furnaces. Company owns 
| 127,000 common shares of the 
| 190,000 outstanding shares of Can- 
|ada Cut & Crushed Stone Ltd. 
















DESCHAMPS & BELANGER rr. 


CONTRACTING ENGINEERS 


INSTITUTIONAL, COMMERCIAL \ 
and 
INDUSTRIAL CONSTRUCTION 


Head Office: 6931 Cote des Neiges Road 
Branch Office: VALLEYFIELD, QUE. 


the first 
financia] statement since taking 
over the assets of National Sewer 
Pipe Co, and 55% interest in Can- 
ada Vitrified Products Ltd. under 
an arrangement between the com- 


No dividends were 


1953, consisted of the | 
|above bonds and debentures and 


rated in 1950. Company operates | poards. 


cumulative preferred shares, par | 


A. TURNEP BONE 
J. L. E. Price & Co., Montreal 
CCA vice-president 


Dolomite Refractories Ltd. 


said Chairman and President N. 


Capitalization 


and 250,000 n.p.v. common shares; 


and all the outstanding shares of crease 


A new rotary kiln was com- 
pleted in 1954 at a cost of $2 
millions. Operation of the small 
stack kiln purchased from Dolo- 
mite Refractories was satisfactory, 


M. Peach in the company report 
for the year ended Dec, 31, 1953. 

At that time net loss was given 
as $94,576. In the previous three 
months of the company’s exis- 


outstanding at 
Dec. 31, 1953, consisted of $1 mil- | 
lion preferred shares, par $100, 










T. N. CARTER 
Carter Construction Co., Toronto 
CCA vice-president 





in sales in the precast 
division. 

Consolidated net profit for the 
year ended Oct. 31, 1954, was 
$24,574, 19.5% higher than con- 
| solidated net for the previous year 
of $20,567. Earnings per preferred 
share amounted to $88.08 ($66.56 
in 1953), and 38c (30c) per com- 
mon share. Dividends of $5 were 
paid in each year on the prefer- 
red. No dividends were paid on 
the common. 

Capitalization outstanding at 
Oct. 31, 1954, consisted of 309 
Class A preferred shares and 
60,000 common n.p.v. shares. 


Standard Paving 
Standard Paving & Materials 


the parent company owns 8,500| Ltd. operates through its stb- 


preferred shares and 150,000 com- | 


mon shares. 


Sidney Roof ing 


Sidney Roofing & Paper Co., 


Victoria, B.C., manufactures as- | 


| phalt roofing and allied products, 
|including’ asphalt shingles and 
sidings, plain and mineral surfac- 
ed roll roofing, building papers, 
roofing materials, preservative 
coatings and cements, and paper- 
Through National Paper 
Box Ltd., a wholly owned sub- 
sidiary, company makes 
paper boxes. It also has the dis- 
tribution rights for a number of 
construction materials. 

Main plant of the company is 
located at Victoria, and consists 
of a roofing felt machine with a 
capacity of 30 tons a day, two 
paperboard machines and various 


the company’s other products. 
branch plant is located at Lloyd- 
minster, Alta., and the subsidiary 
+operates in Vancouver, using a 
large proportion of the paper- 
board production of the parent 
company. 

| Sidney Products Ltd. is a non- 
operating subsidiary. 

Demand for roofing division's 
products continued at a high level 
in 1953, said Vice-president and 
General Manager J. A. Craig, and 
paperboard volume also showed 


an increase. National Paper Box | 


increased its sales during the 
year. 


Consolidated net profit for the 


year rose by 61.2%, from $200,420 | 


to $323,118. Earnings per Class A 
share amounted to $6.46 ($4.01 
the previous year) and $2.78 
($1.55) per Class B share. Divi- 
dends of 90c were paid on the} 
Class A shares in both years, and 
none on the Class B. 
Capital expenditures totaled 
$215,979, of which $175,000 was 
| spent on the Victoria plant for re- 
| placement of equipment and re- 
pairs to buildings. Nationa] Paper | 
Box spent $41,000 on new equip- 


rigid’ 


machines for the production of | 





ment and its installation. 

Capitalization outstanding at 
| Dec. 31, 1953, consisted of $995,500 
3%4% first mortgage sinking fund 
bonds, due 1965, 50,000 Class A 
n.p.v, shares and 100,000 Class B| 


n.p.v. shares, alt of which are| 
owned by the Eddy Paper Co. 


Schell Industries 


Schell Industries Ltd., Wood- 
stock, Onf., manufactures concrete 
building blocks, celocrete blocks, 
concrete, bricks, ready-mix con- 
crete, sills, lintels and other pre- 
cast products. 


Block division sales in the sec- | NOW consists of 284,952 shares of 


ond half of the fiscal year showed | one class of stock, and there are 
a marked increase over the slow | no fixed obligations of any kind. 


sales in the first half, resulting 
in a 1% increase over the sales 
for the previous year, said Presi- 
dent R. G, Thomson. Costs were 
improved because Canadian ce- 
ment was: available throughout 
the year. 


crete roof slabs in volume, and 


pected, and a considerable in- 












}year ended Mar. 31, 1954, was 


years with a participating divi- 
dend of 50c 
Common dividends .were 87%4c 
plus a special dividend of 50c 


manufactures salt glazed vitrified 
and fire clay products, including 
sewer pipe, culvert pipe, concrete 
Company is now producing con- | pipe, wall coping, flue linings, 
etc. 

produced concrete members for|- It owns five plants: three at St. 
the first precast highway bridge | Johns, Que., and two at New 
built in Ontario. A high level of | Glasgow, N.S. Total capacity is 
building throughout 1955 is ex- | 30,000 tons a year. Several years 
ago, a new kiln was put into 
operation at St. Johns to balance 
plant and kiln capacities, and in 
1951 a new pipe unit was added at 
St. Johns. 


issued until April. In 1953, the 
company showed a net profit of 
$9,671, almost unchanged from 


Sidiaries as street and highway 
| paving contractors and supplies 
sand and gravel for all types of 
building and construction work 
throughout Ontario, Quebec and 
the Maritime provinges. Sub- 
sidiaries also manufacture con- 
crete sewer pipe and sell steel 
buildings. 

| Permanent asphalt paving 
|plants are owned and operated 
|}at Toronto, Ottawa, and Paris, 
| Ont., and portable concrete and 
| asphalt units in the various prov- 
inces of Eastern Canada. A sub- 
| stantiat amount of equipment for 
|rock and earth grading contracts, 
| self-loading sand and gravel boat, 
jand large gravel plants and de- 
posits at Paris, Waterford and 
| Fuller, Ont., are also owned, In 
| the 1954 fiscal year $728,000 was 
spent on the acquisition of plant 
and equipment. 


| .Volume of business was the 


| highest in the history of the com- | 
pany, reported Chairman J. F. M. 
| Stewart and President G. G. 
| Robinson in the statement for the 


year ended Mar, 31, 1954. In the 
supply division, waterborne de- 
liveries of materials to U.S. and 
Canadian ports reached a record 
and tonnage delivered by rail and 
truck to and in Ontario exceeded 
all previous records. A substan- 
tial tonnage of the company’s 
products was used in the new 
power development at Queenston. 
Demand for sewer pipe was 
active throughout the year, as was 
the market for steel buildings. 
Supply division was responsible 
for 54% of the dollar volume and 
82% of the net income. 
Company joined in the forma- 
tion of National Slag Ltd., Hamil- 
ton, to the extent of one third 
interest, and anticipates that total 
investment in this company will 
amount to about $300,000. Partial 
operations began in June, 1954. 
Capital expenditures on plant 
and equipment amounted to 
$728,000 bringing the amount in 
the last 10 years to $4.5 millions. 
Consolidated net profit for the 





$972,536, 26.1% higher than con- 
solidated net for the previous 
year of $771,181. Earnings per 
preferred share before participa- 
tion amouated to $156.53 ($19.45 
the previous year) and $3.08 on 
the common after participation 
($3.23). Dividends on the pre- 
ferred amounted to $1.25 in both 


in 1954 (62%c). 


($1). 
Capital stock of the company 





Standard Clay 


Standard Clay Products Ltd. 










Annual report is not usually 























The new Owen Sound Collegiate and 
Vocational Institute, a mass of circular 
steel segments, vectors, arcs and verti- 
cals, 40 feet high and 170 feet in 
diameter totalling 315 tons in all. | 


The classrooms are arranged in the peri- 
meter while the ‘‘hub’’ embodies gym- 
nasium, cafeteria — assembly facilities. 








IT’S THE STEELOX 
THAT MAKES THE... 
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VC LID 


would leve this! 





Architect - John Layng 
Contractor - J. R. Page Ltd. 
Engineer - P. Mikluchin 


The whole designed for economical 
traffic circulation and efficiency. 


This building offered a real challenge 
in steel construction and Disher Steel 
mastered it! If you have any problems 
in steel construction, we invite your 


inquiries. 





DISHER STEEL 


CONSTRUCTION CO. LIMITED 
80 COMMISSIONERS STREET, TORONTO, 





JOINT 


BIG DIFFERENCE 


- +» IN ARMCO STEELOX BUILDINGS 


The exclusive interlocking Armco STEELOX joint enables the heavier-gauge steel panels 

to be set up more tightly together, more easily and quickly ... and fastened on the 

inside for more attractive appearance. As a result, Armco sTEELOX buildings are the ° 
most weather-tight, most economical, and best looking steel buildings you can buy. “ 
Thanks to this exclusive STEELOX joint, Armco—and only. Atmco—offers you all 


these advantages :-— 


1. TIGHTER CONSTRUCTION becouse of the 
STEELOX joint, with almost complete absence 
of outside fastenings to puncture panels. 5 
Air-tight, wind-tight, wecther-tight. 

2. GREATER DURABILITY becouse there ore far 
fewer exposed fastenings to cause corro- 
sion. Longer-lasting heavier-gauge steel is é 
used, ranging from 22 gauge to as heavy os 
18 gouge. 3 

3. BETTER APPEARANCE becouse sretiox 
ponels, interlocking ond. fastened on the 7. 
inside, provide o smooth, unmorted exterior ~~ 
or outside wall. . 


4. EASIER AND QUICKER TO ERECT—with 


skilled or unskilled labour—becouse of the 
simple exclusive STeeiox joint construction, 


. EASIER AND QUICKER TO DISMANTLE AND 


MOVE becaise of the easy-to-seporcte 
STEELOX panels... you don’t have to “rip out 
the stitches”. ¥ 4 


. EASIER TO PROPERLY INSULATE becouse 


furring strips can be noiled from within to 
STEELOx ribs, preventing “sweating” fron 
oytside fosteners. 

COSTS LESS—MORE YEARS OF SERVICE 
— any other type of metal construction 


‘couse of Armca's many time-and-money- 
saving features. } 


ARMCO DRAINAGE & METAL __ eh, 


PRODUCTS OF CANADA LIMITED | 


Heod Office and Piont: Guelph, Ontario 


Branch Offices and Pionts: Vancouver © Colgory @ Edmonton ® Regina 
Lennonville © 


ARMCO DRAINAGE & METAL PRODUCTS OF CANADA L 


Winnipeg @ Toronto © = Montresl © 


Be surethe steel . 
buildings you choose 
offer you ALL the 
advantages of Armco 
STEELOX. For further 
information on Armco 
STEELOX buildings, 
wrilé to:x— 


Dept. Fr. 


City 


Please send me complete data on Armco STEELOX Buildings 
Nome 
a eeteensilidiinimlincteadlii niacin eres cen 


TO a prcnnirereerninernntineitiniarceniemi asia 





CI seg Na 


aaa ee ee ra 





Sockville + 


eee eee mete eend 


96 Gangs SL. Gnph Oot 


Prov. 
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New And Growing Towns Spell Big Business: 


Municipal Construction Needs Are Breaking Records To Good Purpose | 


The municipal construction pic- {employment has become a con- 
ture in Canada is bright and busy. | siderable factor in our budgeting; 
_ Municipalities have been carry-|the more we budge‘ for capital 
ing out capital expenditure pro-| exnan<ion, the Je-< we shal] have 
grams on a scale never previously | to budget for welfare.” 
approached. New records, estab-; If municipai exy..si0n were to 
lished in 1954, will in all proba-|adopt a coat of arms it might 
bility, be shattered in 1955. iwell be based on a water main 
With the over-all economy hesi- | rampant. Small towns and vil- 
tating in view of unsettled world |lages, where the well and out- 
conditions, this municipal expan- |house have been standard fix- 
sion may, at first glance, seem | tures, have collectively spent mil- 
unusual. A second look reveals|lions for installation of modern | 
a very practical reason for it all. | water and sewage plants. 
During 1954 municipal deben-| “People are no longer satis- 
tures enjoyed better than aver-j|fied with drawing a bucket of| © 
age reception on the market, and | water from the well or walking 
municipal officials, after lean|to the outhouse,” remarked an 
years, were quick to spot their | alderman of a Nova Scotian town. 
opportunity. Long overdue proj- | “Call it keeping up with the) 
ects were launched last year /Joneses or call it what you like, 
thanks to the favorable bond/ but our people want to feel] that 
market. And, with the same|they have as much as anyone 
favorable conditions holding good | else.” 
in 1955, a continuation of this | Where Alberta Scores 
policy is indicated. This same reasoning might well | ———————_______ - — inten ere 
An interesting alternative to|have been behind the decision | McLellan, Alta (pop. 1,200) at a Alberta municipalities, there is a] In each of these departments, 
this reasoning was forwarded by | which brought modern water and ' cost of $210,000. gimmick. The province struck | municipal budgets for 1955 indi- 
the mayor of a western city. “Un-' sewage facilities to the town of In McLellan, however, as in all oil. Thanks to the fortune which /cate a continued expansion. 


‘sag * gushes forth from almost every 
e MO s |hole in the ground, the province $7-Milfon Regina Project 
“ me Z | 
er; Last year, Regina completed the 


SCHULTZ CONSTRUCTION 
LIMITED 


General Contractors 


and Engineers 


THIS MODERN PARKING BUILDING is evidence of London’s (Ont.) 

progressive attitude to a modern problem. Co-operation between the City 

Council and merchants made the plan possible. Now it’s being built on 
the site of the market square that served Londoners for generations. 


INDUSTRIAL COMMERCIAL 
and INSTITUTIONAL BUILDINGS 


BRANTFORD, ONT. 


34 McMURRAY ST. 


+ |is able to loan money to munici- | 
vs ee ~ fantastically low rates | ¢7 million Buffalo Pound water 
fy. ° By a ; here oil | Project. The 1955 program in- 

|, Sven in provinces where Ol’ | cludes two fully equipped fire 

j}has not enriched the provincial halls, @ high school, and storm 


| kitty though, a remarkable muni- | were at a total cost of some $3 
cipal expansion has been noted. millions 


KENNETH R. TAYLOR 
Vice-President 


CHAS. ROBERTSON B.Sc., P.Eng. 
President 


- 


wie 


MURDOCHVILLE, QUE., is a model product of th 


i | 


te 


is town-planning age. 


In this fledgling Gaspe town, residents look for the modern services found 


elsewhere and they are getting them. That was the 
the new town’s council. 


first task handled by 


j 


A different formula has been 
applied. Yarmouth, N.S., pro- 
vides a good example. Water 
mains, laid many years ago were | 
no longer able to serve the needs | 
of increased population. Replace- 
ment of these mains would have 
wrecked the budget of any one 
year. But by spreading replace- | 


|ment over a five-year program, 
Yarmouth will soon have a com-| 


|pletely modernized system. The 


| 
| 


| 
same system worked in London, | 
Ont., and Burnaby, B.C., as’ well 
as many other municipalities. | 

Throughout Canada, water and 
sewer systems installed last year 
cost more than $139 millions as 
compared to $99 millions in 1953. 
Road, highway and bridge con-| 
struction undertaken by munici- 
palities passed the half-billion 
mark registering an increase of 
more than $115 millions over the 
previous year. 

The same trend was evident in 
electric power construction which 


linereased by $35 millions over 


1953 to near the $500-million 
mark in 1954. ‘ 


ersimis: A Triumph Over Nature 


Power From Quebec Project Will Flow In 1957 — : 


ville, is the mammoth new $225/ quarters done, concrete work has 
million Bersimis power project] been started in the roof of the | 


Another triumph of man’s mind | chain vast power. 
and his energy over the wilderness! Roughly 450 miles from Mont- 
is being achieved in Northern! teal, 85 miles upstream from the 
Quebec where new conquests will ' St, Lawrence River port of Forest- 


Saskatchewan 


DEPARTMENT OF MINERAL RESOURCES 


PUBLIC NOTICE “ 


Exploration Permits on Public Lands for Sale 


The undersigned will receive up to 4:00 p.m., Marth 16, 1955, 
sealed bids to purchase the following: 


Block 41: 57,782 acres more or less of Crown Lands available in 
Townships 9, 10 and 11, Ranges 29 & 30; all West of the 
Third Meridian. ‘ 


92,960 acres more or less of Crown Lands available in 

Township 18, West one-third of Township 19, Range 25; 

Township 18 and Fractional Township 19, Range 26; 

Township 17 and Fractional .Township 18, Range 27; 

eel Township 17, Range 28; all West of the Third 
eridian. 


87,520 acres more or less of Crown Lands available in the 
West half of Townships 16 and 17, Range 24; Townships 
16 and 17, Range 25; Township 17, Range 46; all West 
the Third Meridian. 


100,000 acres more or less of Crown Lands available in 
the West five-sixths of Township 22, Range 22; Townships 
21 and 22 paage 23; Townships 21 and 22, Range 24; 
all West of the Third Meridian. 


93,440 acres more or less of Crown Lands available in 
Sovemae 5 27, 28, 20, 30, Range 14; Townships 26, 27 
and 28, e 15; Townships 26 and 27, Range 16; all 
West of the Meridian. 


97.760 acres more or less of Crown Lands available in 
Townships 29 and 30, Range 5; Townships 30 and 31, 
Range 6; Townships 30 and 31, Range 7; Township 30, 
Range 8; all West of the Third Meridian. 


of 


84,800 acres more or less of Crown Lands available, ex- 
clusive of Department of National Defence Lands, in 
Township 31, West half of Township 32, Townships 33 
and 34, ee 5: Townships 32, 33 and 34, Range 6; all 
West of the Third Meridian. 


Block 47: 


95,728 acres more or less of Crown Lands available in 
Townships 20, 21 and South half of Township 22, Range 
27; Townships 20, 21, 22 and 23, Range 28; Townshi 1, 
22 and 23, 29; all West of the Second Meri 


93,360 acres more or less of Crown Lands available in 
~ovemees 3. 22 and 23, Range 25; Townships 20, 21, 22 
and 23, ge 26; North half of Severe Township 
28, Range 27; all West of the Second Meridian. 


Any permits granted are subject to the regulations made by 
Order-in-Council 1600/53 and amendments thereto. 


Individually sealed bids are to be accompanied by the full 
amount of the purchase price together with the rental for the first 
year at the rate of 2 cents per acre and such other information as 
may be required by the regulations. 

Each ®nvelope must indicate the parcel identification and the 
opening date indicated in the advertisement. 

The purchase price and rental must be in the form of certified 
cheques. ; 

The department reserves the right to reject any or all bids and 
to refund the money submitted by unsuccessful applicants. 

The bids will be opened in public, in the office of the Deput 
Minister at 4:00 p.m. March 16, 1955. es 


Bids will be accepted or rejected within ten days of the opening. 
Jas. T. Cawley, P.Eng , 


of the Quebec Hydro-Electric 
Commission. 

Slowly the engineers are win- 
ning out, and soon 1.2 million h.p. 
will be chained to serve the shops, 
the stores, the homes and factor- 
ies, the mines and offices of Que 
bec. First flow of power from 
this giant is\scheduled for 1956 
By 1961 eight massive generating 
units wilt be flooding the sur- 
|rounding area and the province 
|with the pent-up energy of the 
|northern waters. 
| In scope and location, the proj- 
ect is typical of the economic 
development opening up so much 
of Canada these days. It is typical, 
|too, of the way Quebec’s pub- 
licly and privately owned power 
utilities are combining to play 
their part in growth. Their gen- 
erating capacity has risen by near- 


ly 90% since the war. At the end | 


of 1954, the total stood at 7.7 mil- 
|lion hp. 

| The Bersimis job is big. Just 
| how big can be seen by some of 
| the statistics: 

| The powerhouse itself will be 
|built underneath a mountain. 
| Eight generating units capable of 
producing 150,000 hp apiece will 
' be housed in it. They will be the 
most powerful single units in ex- 
istence, and are expected to come 
into operation as follows: two in 
| 1956, one each in 1957 and 1958, 
j}and the remaining four by 1961. 
|All work is proceeding on or 
| ahead of schedule. 

| —A tunnel nearly eight miles 


| long and 36 feet in diameter will | 


channel the water under the 

mountain to the powerhouse. It 
| will drop the water 875 ft. Bored 
through solid rock, nearly a mil- 
lion tons will be hacked out of it 
' before it is complete. 

—Ninety miles upstream from 
'the mouth of the Bersimis, at 
| Lake Pipmuacan, there will be a 
‘dam 200 ft. high and 2,500 ft. long, 
|and a reservoir with a capacity 
| comparable to Lake St. John and 
the great Gouin reservoir. 

—A new town, Labrieville, is 
all but completed. Already it has 
| 117 homes occupied, a post office 
| and a bank. Eventually there will 

be an eight-room school, a hos- 
| pital, a hotel, commercial and ad- 
| ministrative centres, a recreation 
centre, and a’telephone central as 
| well as other buildings. 
Transmission lines will ra- 


| diate out to link 
| vince’s other electrical networks. 
These lines wil] themselves cost 
millions of dollars. 


powerhouse and part of the tun- 
nel, the dams are at the stage 


| where they can start accumulat- | 


ing water. And the Labrieville— | 
Charlevoix transmission line is 
advancing rapidly. 
Tricky Cable Job 

Besides being the largest hydro | 
job under wey in Quebec, Ber- | 
simis in 1954 generated one of the | 
trickiest engineering projects han- 
dled in Canada for some years. 

This was the biggest task of its | 
kind ever attempted: laying a| 
3114-mile high-voltage cable on 
the St. Lawrence Riverbed to 
bring power to the Gaspe Pen- 


| insula, initially from Manicouagan 


Power Co. but later from the 
giant Bersimis plant. 

Last summer, the British cable- | 
layer H.M.T.S. Monarch arrived 
at Rimouski, where 3,300 tons of 
cable,’specially made by Canada 
Wire & Cable Co. had been 
assembled. The Monarch’s course 


‘had been laid out carefully by 


radar soundings, and over the fol- 
lowing few weeks it laid four | 
separate lines, -4,000 ft. apart, | 
across the river. 

Each line laid by the Monarch 
was 26 miles long, and was then 
spliced to 2%-mile lengths at 
either end by anchored barges. 
Total capacity: 100,000 hp. much 


of it slated for the Gaspe Copper | 


Mines development of Noranda. 
Total cost: $15 millions. 
Unfortunately, after all the fan- | 
fare, this new transmission line 
has not been working properly so 
far. It was inaugurated Oct. 10, 
but a month later Quebec Hydro 
announced that transmission of 
power through the four under- 
water cables had not been carried 
out successfully. } 
Then in December, officials re- | 
ported the cable would not be 
ready for service this winter; 
power had been transmitted un- 
der an increasing load when a 
fault developed. They blamed 
frequent storms during the sum- 
mer for delaying the cable-lay- 
ing, leaving no time to make 
adjustments or repair faults dis- 
covered during operating tests. 
Hydro officials are confident 
the trouble will be righted this 
spring. Meantime, the Commis- 
sion has acquired a i,000 kw. mo- 
bile diesel-electric plant to aid 
Lower Sf. Lawrence Power Co., 
a south shore operator which had 


up with the Pri been counting on the new north 


shore purer source. 
The Size of Bersimis 
To grasp the magnitude of the 


| Construction progress in 1954) task, it is only necessary to com- 


‘on the Bersimis included clearing 
| of the site, road-building, erection 


pare it with two other major en- 
gineering feats undertaken i 


|of camps, installation of a tem-| Canada. The Bersimis tunnel, for 
porary powerhouse, establishment!example is 50% longer than 
of a dock at Forestville, beginning | Niagara’s underground network, 
of excavation Work on the per-| while its diameter is 40% wider 
manent powerhouse and the 7%- | than the Kitimat tunnel. 


| mile tunnel to bring water from a 
| dam 200 ft. high on Lae Casse. 


Now, Quebec Hydro reports, the | 


tunnel excavation is over three- 


, 


' 


Here is the picture presented 
by the Queber Hydro: 
A dam at Lac Casse, on the 
(Centinued on page 70) 
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Enough? Not for Regina. The 
report of a sewer rehabilitation 
study due shortly is expected to 
recommend a $7-million project. 
“And,” says City Clerk Wm. W. 
Spicer, “this year we are also 
going to win the Grey Cup.” 


Throughout the west, this same 
exciting spirit is evident every- 
where. Not just in Regina and 
Calgary, but in Spirit River, 
Brooks, Champion, Veteran, Eck- 
ville and Mayerthorpe where 
modern, water and sewerage sys- 
tems and sidewalks have been 
built in 1954. 

While expansion has been less 
spectacular in the east, it is still 
evident. 

Louiseville, Que., 
water - distribution system for 
years, too many years. It was 
worn out. At a cost of more than 
$200,000 the entire system, all 
five miles of it, was replaced last 
year. 

In Windsor, Ont., the pilots of 
civic affairs decided that waste 
ground and derelict buildings in 
the city centre added little to the 
tax rolls and much to the less 


has had a 


attractive appearance of the city. 

Both aspects of the situation 
are now being solved. Giant bull- 
dozers are leveling the entire 
area. After this, the city will in- 
stall water and sewer facilities, 
construct good roads and listen 
to the ring of the cash register 
as industry moves in on this 
choice location. 


Modern Methods Used 
If Canadian municipalities are 
to ride this expansion program 
to maximum efficiency, modern 
methods are called for. 


Here, too, they are on the ball. 


In Waterloo, Ont., the City En- 
gineer found a machine that could 
lay asphalt curbs faster and at 
loWer cost than the conventional 
concrete types. Waterloo is now 
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| getting asphalt curbs. 


Oxford county uses the latest 
Kodak equipment to record docu- 
ments in its registry office; Fort 
Erie and Kitchener use modern 
machines to clean catch basins 
and sewers. 

This streamlining has saved 
money—money that is being spent 
on city halls, sewage treatment 
plants, new streets, efficient street 
lighting. 


But what of our new munici- 
palities? Oh yes, there are a lot of 
them—96 brand new ones between 
1952 and 1954, more to come in 


'’55. These new municipalities are 


not just villages graduating into 
towns, towns to cities, etc. The 
total of Canadian municipalities 
actually “Increased by 96. Four 
new cities, 32 more towns, 41 more 
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| villages, 19 additional townships 
and rura] municipalities. 

In the last five years, New- 
foundland has boosted its number 
of towns from 20 to 37. 

If older, established municipati- 
ties have been spending so freely 
on capital projects, how much 
must these fledgling towns and 
villages add to the over-all ex- 
penditure? 

When Canada added almost 100 
of these new municipalities in the 
last two years, how many can 
we expect in 1955? 

Keep in mind that each onewill 

want water, sewers, paved roads, 
a municipal building. and every- 
; thing else that. goes into a 20th 
century town and you get a rough 
ideaeof why this municipal busi- 
;}néss*has become one of Canada’s 
biggest. 











B.C. Gets Key Secondary Industry 


Pipe-Making Project Links With Natural Gas Era 


A new chapter in British Col- 
umbia’s industrial history is being 
written at Port Moody, just 1% 
miles east of Vancouver, with the 
construction of a $6 million pipe 
and tube manufatvring centre 
by Canadian Western Pipe Mills 
Ltd 

When the plant goes into pro- 
duction in May of this year, it 
will be the first of its type estab- 
lished in Western Canada, and is 
rated by observers of B.C.’s de- 
velopment picture as a key se-- 
cndary industry in view of the 
natural gas era now dawning in 
the province in which thousands 
of miles of pipe and related prod- 
will be needed. 

Canadian Western Pipe Mills 
Ltd, is a subsidiary of the Rhein- 
rohr organization of West Ger- 
many, who are Europe's oldest 
and biggest pipe and tube mill 
cperators. 

The Rheinrohr group's selection 
of B.C. for extersion to North 
America of its already far-reach- 
ing operations, also puts the 
province right up front in sharing 
in a new capital ir-vestment trend 


pipe, 
tubing. 
The pipe mills 


of 


Initial production plans 


trical field. 
mechanical tubing, a high-qualit 


uct 


manufacture. 


by more manufacturers due to th 


uct and fabricating efficiencies. 


like 


in Canada, which is seeing Strips to 

Europeans competing more|de-scaling, welding, sizing, 
strongly with American and Brit- | straightening, cu‘ off, trimming, 
ish investors for a stake in the| threading and testing machines, 


will 
other mills. 
“With the over-all project ap 


Dominion’s future. 

Says Canadian Western's hard- 
driving but genial managing di- 
rector R, M. Reiner: “Our parent 
company considers this develop- 
ment as a partnership with the 
people of Canada. ‘ 

“This symbolized by the 
rapidly rising plant... an ac- 
complishment of co-operation 
between German technicians, di- 
rected in Canada by Heinrich 


our target date of April for mil 
run-ins, which to the best of ou 


is 


type, scale and complexity,” re 
ports a company spokesman. 


conduit and —— 


lave an annual 
potential of more than 60,000 ions 
black and galvanized pipe, 
ranging in diameter from 4% in. 
to 4 in., and in length-from 10 to 
45 ft., for gas, oil, water, steam, 
air, electrical and structural! uses. 
for 
conduit cover the rigid type to- 
gether wiih its companion, thin 
wall conduit, for the whole range 
of installation work in the elec- 


The plant will also manufacture 


precision product, whose field of 
application embraces many ma- 
chine-assembled tubu!ar products. 
A different grade of tubing will 
be marketed for u.e in furniture 


All these products will be pro- 
duced by the continuous cold- 
forming, electric resistance weld 
process, which is being adopted 
high quality of the finished prod- 


Steel that will be fed in ribbon- 
the sequence of 


come from Canedian and 


proximately 70% completed now, 
we are well on our way to hitting 


knowledge will be a record time 
for construction of a plant of this 


The development was launched | 


y 


e 


l 
r 





HERE’S ONE IDEA which helps beat the schedule in 
building the $6-million pipe and tube-making plant of 
Canadian Western Pipe Mills Lid. at Port Moody, B.C. 








met by the 


Canada Cement Company 


Canada Cement Company Limite 


CANADA CEMENT BUILDING, PHILLIPS SQUARE, MONTREAL 
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Remmert; the company’s consult-|in April, 1954, with the start of] Qne of the specially designed, precast concrete wall 
ing engineers, B. D. Bohna, J. L.| site clearing and al] subsequent | panels is being swung into place. 

Miller & Co, Ltd.; and the Cana-| operations have followed to a 

dian engineering and technical | tight timetable. 4 

staff of the company headed by Various major phases of the/}5 playing many other key roles;ment in South America, is fast! 


M. R. (Myles) Frechkette, 

“It has been a long and difficult 
struggle for West Germany to 
reach a point in ‘its recovery 
where it can repay, in a tangible 
manner, the faith that countries 
like Canada have evinced during 
the postwar years,” Mr. Reiner 
added, 


'“telescoped” with constructior 


and beat schedules. 


Several “firsts” are 


in the project. 

Covers 16 Acres 
The initial development, when 
completed, will encompass some 
16 acres of the 100-acre site and 
provide 145,000 sq. ft. of produc- 


the firm strata for foundations 


surface was so irregular that 


tion floor space, a three-story | depths of 20 to 50 ft. had to be | Size erector sets, 

head office and. administration | reached, this fact, together with | Structural frame of the building. present are being concentrated in 

centre, machtne shops,° testing |the properties of the sefl, made Meanwhile, as he keeps a finger | B. C., Alberta and Saskatchewan,” 

laboratories, warehouses, two/it advisable to employ a special | °" the pulse of the construction | he explained. “The major empha- | 

electric substations, new access| type of piling,” Project Engineer | Prostam, Managing Director '|sis of our inaugural program will 
Reiner, with the apparent inex-| be on serving and pacing the 


| Frechette reports. 


roads and railway spur lines, , 
“So, for the first time in West- 


The main building will be 826 
ft. long, one of the longest indus- 
trial structures under one roof in 
Western Canada. It vrill be 251 ft. 
wide at its widest point. 


which enables compressed con- 


development program are being 


crews and installation specialists 
uovetailing their efforts to meet 


being, Cast roof slabs have been specially 


chalked up in the way,of tech- 
niques and materials being used 


“When test drilling showed that 


which we expected to locate at a 
depth of 10 to 15 ft, below the 


consolidating Canadian Western’s 
labor requirements and market- 
ing position, 

He estimates the plant’s em- 
ployment potential at beween 200 
and 300 persons. 

“Aside from about half a dozen 
technicians, who will come over 
from the parent company in 
Germany, our employees will be 


in construction of the huge plant. 

In various pre-cast shapes and 
sizes, it is being swung into posi- 
tion by cranes to provide beams, 
walls and roof sections. The pre- 


2 


| designed and are the lightest ever | 
used in a major construction pro- 
ject on the West Coast, averaging 
only 12 Ib. or less per square foot. 


; Another importan: “first” in| drawn from Port Moody and 
construction in Canada is the use | district, elsewhere in B.C. and 
of prefabricated tubular steel the rest of Canada,” Mr. Reiner 


stressed. 
“Our marketing plans for the 


assemblies, somewhat like king- 
for the main 


ern Canada, the’ Franki system, 


crete piles to be formed in place 
| from the bottom of the hole up, 


haustible energy that has seen 
|him head up a similar develop- 


The expansive mantfacturing| without permanent casings, has 


area will be dividec into three| been used throughout the plant- 
main halls which will house two! site.” 
complete production lines for’ Concfete manufactured in B.C. 








WHY BURGLARS 
TRY TO AVOID TAYLOR SAFES 


Taylor Burglar Safes contain drill resistant chrome steel. 
Close fitting door and jambs impede explosive attack. 

Steel lock spindles can’t be driven in, pulled out or drilled. 
Stethoscopes and ultra-sensitive fingers alone won't open a 
Taylor-made combination lock. 

Burglars who concentrate on Taylor Safes don’t have a very 
high income 

Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose o Sofe”. Taylor Safes ore priced from 
$140.00. Terms ovailable. 
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(Continued from page 69) 

| Bersimis river, will convert Lac 
|Casse and Pipmuacan Lake into 
}a reservoir containing 385 billion 
| cu. ft. of water, of which 160 bil- 
lion is useable between elevations 
1,275 and 1,300. This water comes 
from the river’s upper watershed 
| which concentrates 4,860 sq. miles 
|of its entire watershed of 6,960 
|sq. miles. The high-water level 
of this reservoir will be at 1,300 
ft., elevating Pipmuacan Lake by 
75 ft. and Lac Casse by 155 ft. 
To obtain full benefit from the 
| waterfalls dotting the first 18 
| miles below the dam, a concrete- 
lined tunnel of 31% ft. diameter 
and 7.6 miles in length will divert 
their flow into the underground 
power plant at Labrieville. A 
a of 875 ft. will be used, with 
a regulated flow of 9,320 cu. ft. 
{per second the year round, to 
| generate over 1 million hp. 

| At a point 20 miles further 
down the river, two other power 
plants—with a total capacity of 
some 500,000 hp.—will wrest the 
| balance of its hydraulic power. 
Current studies will establish 
| shortly the details of these two 
| power plants which could pos- 
| sibly be concentrated into one. 

In hydro-electric development 
this is the picture: 

The tunnels will be terminated 
at Labrieville by eight penstocks 
of 12 ft. to nine ft. in diameter | 
with valves of 7 ft. 9 in. Every 


' 


| 


J. L. E. PRICE ‘& CO. LTD. 


Building and Engineering Construction 


\MoNTREAL ‘Toronto 


Sicmunp SAMUEL Lisprary — UNIVERSITY 


Sr. Joun’s, Neto. 


or Toronto 


Mathers & Haldenby ~ Architects 





tremendous business and 
trial growth of the West.” 


penstock will feed a group of 
Francis turbine generators 
150,000 hp. each, providing the 
over-all installation of 1.2 mil- 
lions. Each transformer, complete 
with oilfill, weighs 86.8 tons. 
Four 300,000-v, transmission 
lines—the highest tensions at- 
tempted in Eastern Canada—will 
|earry energy toward Quebec for 
allocation into the huge intercon- 
necting system of Lake St. John, 
Shawinigan and Hydro-Quebec. 
One double circuit line of similar 
voltage will be constructed be- 
;} tween Quebec and Montreal to 


reinforce this system and to make | 
from | 


Montreal benefit directly 
this new source of power. 

A double-circuit, 161,000-v. line 
will be put into service as soon 
as possible to link the Bersimis 
|power plants with the starting 
| point for the submarine cable to 
the South Shore. In the mean- 
time and starting this year, the 
cable will be linked with the 
Quebec North Shore Power sys- 
tems on the Outardes and Mani- 
couagan rivers. The temporary 
tie-in with the Outardes plant will 
be made five miles from the head 
of the cable. 

Although the submarine cable 
project is not linked directly with 
the Bersimis development—as far 
as accounting is concerned—it is 
significant: 


indus- | 


Bersimis Power Will Flow 
In 1957—Quebee Triumph 


of | 


Considering its. length and/| 


power this submarine cable—31 2 
miles long and carrying 100,000 
horsepower at 69,000 v.—will be 
unprecedented. It will be con- 
nected to the plant at Les Boules, 
where it will provide a part of 
its load for local requirements. 
The balance of the load will be 
transformed into 161,000 v. and 
transmitted along‘a 142-mile line 
to the Gaspe Peninsula, where it 
will supply recently discovered 
copper mines. The possibility of 
extending this line to the Town of 
Gaspe itself is being studied pres- 
ently. 
Two Big Dams 

At Lac Casse, there are actuaily 
two dams. The main one—2,210 
ft. long, 900 ft. wide at the base, 
with a 40-ft. crest, and 200 ft. high 
—will be located at the head of 
the Bersimis River. The other 
‘dam, on the Desroches River, will 
be smaller—1,035 ft. long, 825 ft. 
wide at its base and 200 ft. high. 

A spillway, hewn out of the 
mountain separating the two 
dams, will take care of a part of 
the surplus water in the reservoir. 
The remainder of the surplus may 
serve, if needed, to increase the 
flow of the Saguenay basirf Both 
dams will be constructed of earth 
and rock, with about five million 
cu. yds. of rock, gravel and earth 
to be required for their erection. 

Additional dams or dikes are 
projected for the western end of 
the reservoir to prevent water 


! ; j 


from the Bersimis watershed 
spilling into neighboring basins. 
The work will be carried out 


mainly in 1955. 

The Underground Work 

The main tunnel wil] be 40,139 
ft. long with an excavated dia- 
meter of 35 ft. and an ultimate 
diameter—after being lined with 
concrete—of 312 ft. 

In addition to this main tunnel 
are four adits—access galleries— 
one of which, 250 ft. long, will be 
the entrancesto the power house. 
The other adits—2,366, 2,296 and 
11,360 ft. long, respectively—will 
lead to the tunnel] proper. 
adits have been completely ex- 
cavated. 

Total length of these tunnels, 
including the 1,050-ft. diversion 
tunnel+at Lac Casse, is approxi- 
mately 48,000 ft. By last July 
some 25,000 ft. had been excavat- 
ed. Excavation and concrete lin- 
ing should be completed by the 
fall of 1955. 

Some 2.2 million cu. yds. of rock 
have to be blasted and mined for 
the tunnels, adits, power house 
'and tailrace. No less than 407,000 


| cu. yds. of concrete will be poured, : 
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representing 2.2 million bags of 
cement—enough to build a side- 
walk three ft. wide on both sides 
of a street,,extending some 700 
miles—or from Labrieville-to To- 
ronto via Montreal. 

The., rock extremely hard 
throughout the area of the Ber- 
simis project. Accordingly, un- 
derground excavation alone will 
require some 4,300 tons of dyna- 
mite. Some 1,000 tons of dynamite 
should be added for work in the 
open. 

The only underground generat- 
ing plant in the Province of Que- 
bec, the Bersimis powerhouse 
will be hollowed out of solid rock. 
{t will be 565 ft. high, 65 ft. wide. 

Equipment for the project will 
include a mobile crane of 400-ton 
capacity to handle huge machines 
and manoeuvre other heavy ma- 
chinery and material inside the 
powerhouse. 

An air conditioning system will 
maintain the atmosphere at the 
temperature and degree of hu- 
midity guaranteeing the.comfort 
of employees and the proper op- 
eration of the generating units. 

Once it has completed its work, 
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THE MARKED preference for concrete in so many ° 
building projects has created an ev er-iNcreasing countrys 
wide demand for Canada Cement; 


To cope with the demand, Canada Cement has 

nearly doubled its productive capacity in the past eight 
years. Through expansion of its plants and the 
installation of new machinery and equipment the 
Company's annual cement output has been increased 
to new high levels. 


By 1955, when expansion plans at the Company's 

Fort Whyte, Manitoba, plant are completed, the annual 
production of Canada Cement will reach 19,100,000 
barrels (76,400,000 bags). 


No construction material offers all the advantages 
of concrete—low initial cost, extreme durability, 
fire safety and minimum maintenance; 
Lasting satisfaction in every regard 

is assured when the concrete is made 
with Canada Cement: 


CANADA CEMENT PLANT No. 8 
MONTREAL EAST, P.@. 

Here, at one of the largest cement 
plants in the world, 6,000,000 barrels 
or 24,000,000 bags of Canada Cement 
ore produced every year. Other 
compdny plants are located at Hull, 
P.Q., Havelock, N.B., Belleville, Ont., 
Port Colborne, Ont., Port Whyte, Mang 
ond Exshow, Alta, 
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cavation work on the tailrace 
started on May 15 last year and 
is progressing rapidly. 

Other Developments 


Bersimis will 


the 
flow through draft tubes and re- 
turn to the river via the tailrace. 
Part of this tailrace—to the outlet 


|} the water of 


) ntain side—w! be . 
_ _the mountain : I | Here is how Quebec-Hydro out- 
hollowed out of rock. It will . ae 
. lines some of the other develop- 
pursue its course between the : 
; ments: 
ssandy shorts bordering the Ber- : 
—-A new wharf at Forestville 


simis at this point. That part of 
the tailrace under the mountain— 
| nearly 760 ft. in length—will have 


was completed in December, 1953, 
to handle all material shripped by 


an average height of 70 ft. and a| Water. A 50-ton crane towers 
width of 48 ft. This means that | #bove the wharf to unload large 
nearly 100,000 cu. yds. must be | Plece A good-sized warehouse 
extracted was built during the winter of 

1954 to store all material awaiting 


The open section of the tailrace 
| will form a trapeze, widening by 
degrees as it makes it way toward 
the river. One base of this trapeze | Paper Ltd. roads were improved 
wilt measure 75 ft. and the other | or built—50 miles were improved 
will be 400 ft., with a distance of | and 90 miles of new roads com- 
some 1,050 ft. separating them. | pleted. 
| Nearly 1 million cu. yds. will have —To guarantee communication, 
to be extracted from this open | 85 miles of telephone line were 
portion of the tailrace. erected, connecting all camps to 
A particularly difficult problem | Labrieville or Forestville. A 15- 
must be solved to complete the | mile trunk line of 11 pairs, as well 
dredging—a coffer dam of some three miles of distributing line, 
80 ft. in depth must be built on a/are in operation also. A radio 
sandy foundation to permit ex- | communication system is installed 
cavation of that part of the tail-| at the various stations and in 
race adjacent to the river, Ex-! emergency vehicles. 


transshipment to Labrieville. 
—Anglo-Canadian Pulp and 
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We invite you to appraise the 
experience and accomplishments 
of this engineering organization. 
Write to-day for further infor- 
mation. 


Engineered and Constructed by 


COMMERCIAL LEASEHOLDS LIMITED 


Centred at this functional and handsome headquarters at Oakville, Ontario, are 
the manufacturing and sales operations of the Torrington Manufacturing Company of 
Canada Ltd. A subsidiary of the well-known American concern, Torrington Manu- 
facturing Company of Torrington, Conn., the company specializes in the design and 
manufacture of air impellers for use in the manufacture of heating, cooling and 


ventilating equipment, 


Contractor for the entire project was Commercial Leaseholds Limited. This organiza- 


tion of engineering and 


construction specialists offers a unique service to the indus- 


try, large or small, contemplating a building or expansion program. All phases, 
from design to financing details of the completed structure may be arranged through 
Commercial Leaseholds. Your occupation of the buildings is arranged on a purchOse 


or rental basis. 


You incur no obligation 


with your request for complete information, 





© COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE « HAMILTON, CANADA 
































































































Union Demands Ease, But Construction Wa 


Lon g-Term Industry Jobs 
Bring More 2-Year Pacts 








Constructien labor's pressure 
for wage increases lessened slight- 
1; ast year and may ease off a 
bit more during 1955 

That, at least, is the fervent 
hope of the construction industry. 

Whether the hope becomes real- 
ity depends on bargaining session 
now getting under way across the 
count By early spring, the 
labor talks will be in full swing 

of things back the 
at construction wage 
‘ moderate this year: 
They did last year. The 
ave 1954 index of wage rate 
fe te building trade work- 
el eased | 4° compared 
v a | t the year before of 
I than 5 
With busine for the pres- 
en F jeast not juite as buoy- 
ant as in 1953, workers are be- 
gir g to realize that too-high 
wage costs may kill the goose 
that | the golden eggs. 

—There’s a good chance that 
living costs will remain stable in 
1955. That would moderateslabor 
ae nds for more money, 

‘ another thing that 
] eky: The number of two- 
‘ nanagement contracts 
ir truction ‘busine will 
c 

T ( teady | ure by 
the g the Jast three 
yi , ear contracts. The 

Many big construction 
e more than one year to 
‘ plete. T horter the contract 
the ( kely you are to have 
I { egotiatior vace 
é rike talk gt 
Cc the fe of 

] t that tw ( gree- 
mer the increase a sign 
that t worke realize the val 
id this point of view. 

pps that abou 
2 construction work 
‘ rK wit {1 year ¢ tracts 
] with contra etwe one 

i tw ears lor 0 h the 
( ve itrat ainder 
v ( t t ig ie than 
a yea . 

But thougl "eventualls 
ma‘ tie I eI € 
1! 154 ( nly 
t 1953 t l ae 
I 

r t { ti ns 
present their demands, it will still 
I lifficult for them to predic 
whether 1 ) will be a generally 
bette isiness year than 1954. If 
t! ig to be a better 
vei tne Di \ k ] 


want a bit more than they got a 
ago. 

So the technique may be to start 
vith big demands, then tone them 
ywn months later to fit the 
business conditions of the times. 
This means that most contract 
ettlements probably will be a 
long time coming. 

And it could lead to trouble. 
Long periods of fruitless negotia- 
tion sometimes result in frayed 
tempers and demands and actions 
which would otherwise never oc- 


cul 


ar 





To an extent, this happened in 
1954. Negotiations stretched out 
as employers put up a strong fight 
against any wage boosts that 
would hike costs substantially. 

Some of the disagreements 
reached the strike stage, finally. 


Result: Some 190,000 man-days 
were lost through corstruction 
istrikes in 1954 compared with 


36,000 in 1953, But the total last 
year remained far under the 
recent record of 346,000 in 1952. 

Broken down, here are 1954's 
main developments in construc- 
tion labor: 


Wages: They were the biggest 
issue. From a survey, it appears 
that a little more than half the 


union contracts signed contained 
increases. Most of the pay boosts 
were around 5c hr., almost none 
were for more than 10c. 


Vacations: Five more trades in | 


What Are U.S. St. Lawrence Rights? 


Construction Wages—They’re Still 
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Climbing 


Sheetmetal FOR 
City Bricklayers Carpenters Electricians Painters Plasterers Plumbers Workers Laborers 
1945 1953 1954 1945 1953 1954 3945 1953 1954 1945 1953 1964 1945 1953 1954 1945 1953 1954 1945 1958 1956 1945 1953 1958 | 
| Halifax (a) .....00s 115 181 1.86 95 156 161 166 #167 1.71 B1 137 #41357 «96 (Le (1.75 1.035 1.65 1.79 05 147 «+147 «#88 «(1.10 = «1,10 CIVIL ENGINEERING CONSTRUCTION 
Saint John ....++. + 140 180 1.80 #1 150 1.53 85 157 1.57 76 198% 140 110 180 1.60 £8 i585 1.55 St 135 125 53 $- .75- 
a ae OF EVERY TYPE INCLUDING 
DOSS . o<cesiccce > 100 165 1.70 80 145 1.50 40 145 150 7% 140 145 1.00 165 1.70 80 145 1.50 80 #145 «4150 «60 «(1.10- 1.48 
ze ROADS . 
Montreal ....eseses 106 200 2.00 6 4 1.80 01 190 1.90 36 1.70 1.70 106 2.00 2.00 1.01 200 2.05 96 6180 «61.60 1 1 125 | 
Pe 23235 +241 #%111 220 225 121 233 2.43 97 #190 1095°1.21 2.28 2.40 117 2330 235 1.18 2 (62350 «(£67 1.20 )=«(1.28 | 
Hamilton ...+0+.0 19 225 230 104 200 210 105 215 225 86 165 165 107 215 225 ° 107 215 225 106 210 215° 665 9110+ 1.1% BUILDINGS 
1.15 1.20 
Windsor ...cccess o 148 223 2.60 1.18 -210 2.17. 128 225 3235 95 73 «180 145 «62.10 2.20 1.25 2.25 235 106 2.10 220 .75 i.3@- 1.62- 
1.638 1.67 | 
Winnipeg ..cccics ‘ 125 2.10 “2.10 1.05 ? 1.90 05 190 2.00 90 168 165 #125 32.10 2.10 1.15 200 2.15 85 1.75 «17 63 1.G8- .1.05- | BRIDG FS 
125° 1.95 | 
- ‘ v ° | 
Saskatoon ..cccsses 1.20 213 298 96 180 1.85 93 2.00 2.00 7 160 168 106 2.00 1.80- 106 200 2.10 @1- 1.65 1.80 58 1.23 1.98 | 
: : : | SEWERS 
“ . ' 
bEdmonton ....ss00 1.31 222 2.30 103 195 195 1.06 215 225 91 155 1.65 131 212) 2.22) 2:16 215 225 107 205 2:5 61 125 1.30 | 
Vancouver ........ 129 232 240 1.12 2:7 222 119 230 2.38 97 207 212 1.10 225 2.30 1.19 2.25 2.35, 1.18 225 230 .78 155 1.60 


(a) —1953 and 1954 rates do not include hourly allowances in lieu of vacation pay. 


Ottawa and several Winnipeg 
trades got vacation pay allow- 
ances of 4%. New Brunswick 


passed a new Vacation With Pay 
Act, setting up a stamp system for 
use in the payment of a 2% allow- 
ance. 

Welfare: An agreement with 
Saskatoon painters provided the 
only new welfare plan in 1954. 
In two other cities it was decided 
to give further study to union 
| suggestions for welfare plans. 

Strikes: Of the 190,000 man- 
days lost, the biggest chunk re- 
sulted from the walkout of 3,600 
Montreal plumbers during the 
fall. Other major strikes: Toronto 
bricklayers, Toronto cement fin- 
ishers, Ottawa electricians. 


The industry has been particu- 


larly troubled the last two years 


Here’s Why Canada, U.S. 


The Seaway’s international 
complications date back to 


1871, when Canada andthe 
U.S. signed the Treaty of 
Washington, and the com- 


plications will probably con- 
tinue “forever.” Hon. Lionel 
Chevrier, head of our Seaway 
Authority, recently outlined 
the Seaway’s legal  back- 
ground before Toronto's Em- 
pire Club. This is a digest 
of his talk. 


By LIONEL CHEVRIER 
What rights have the citizens 
of the United States on the St. 

Lawrence River? r 
The boundary line separating 
anada from the U.S. follows 
45th parallel of latitude 


cC 
the 





What's ahead for You 
in 1955? 


What's the trend in business ? 
What's ahead for taxes? 


How’s the investment picture ? 


Find out what's happening by reading The Financial 


Post 


regularly. The Post gives you penetrating 


analyses of current business trends, helps you make 


right guesses on prices and supplies, foreign trade, 


labor moves, new legislation, credit, resources de- 


velopment. 


You get warning of new taxes plus 


thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, The 


Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
vou'll get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 


today. 


The Financial Post 


481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


Canada: $6 yearly () 
Elsewhere: $7 yearly [) 


Payment herewith $........ 


2 years $11 [) 
2 yeors $13 [) 


Bill me later $......00 
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| River at a point east of Corn-, 


wall and then for 112 miles fol- 
|lows the middle of the ‘stream 
until it strikes the foot of Lake 
| Ontario. This boundary line was 
| fixed by the Treaty of 1783 end- 


jing the War of American In- 
dependence, 
Strangely enough, when this 


treaty was signed Canada owned 
a preponderant number of 
islands in the Long Sault area. 
Following:the War of. 1812 the 
British Commissioners were 
anxious to have what was then 
called Grand Island, now called 
Wolfe Island, immediately oppo- 
site the harbor of Kingston, and 
asked that it’ be transferred to 
Canada. 

Kingston, of course, was the 
chief naval base on the lakes, a 
possible. capital, and in fact 
eventually a~capital, and it was 
felt undesirable to have a 
foreign country owning = an 
island a mile or two out in the 
bay, so. Wolfe Island was traded 
for certain other islands. That is 
the reason why the U:S. owns a 
greater number of islands at the 
Long Sault. 

Next came the Ashburton- 
Webster Treaty of 1842, which 
has one brief reference to the 
River St. Lawrence, which reads 
as follows: “It is further agreed 
that the channels in the River 
St. Lawrence on both sides of 
the Long Sault Islands and 
Barnhart Island . shall be 
equally free and open to the 
ships, vessels and boats of both 
parties.” 


Two-Way Rights 
That clause was put in because 
the navigation channels in the 
Long: Sault and in-the River St. 
Clair were on the U.S, side, and 
while there was no likelihood 
that the use of them by Cana- 
dian vessels would be barred, it 
was desirable to have an explicit 
understanding that they should 
be open. A similar provision 
covering the rights of American 
vessels in the Detroit River and 
at Bois Blanc Island, where the 
chief channels are on the Cana- 
| dian side, was inserted. 
| Then in 1871 came the Treaty 
of Washington. It provided that 
i“the navigation of the River St 
Lawrence ascending and descend- 
ee from the 45th parallel of 
atitude, where it ceases to form 
the boundary between the two 
countries, from, to and into the 
sea, shall forever remain free and 
open for the purposes of com- 
merce to the citizens of the U.S.” 
This is one of the most impor- 
tant provisions of the treaty: that 
the navigation of the River St. 
Lawrence ascending and descend- 
| ing from Cornwall to the sea shall 
forever be open to the citizens of 
the U.S. 
In 
Waters Treaty, which established 


the Internationa] Joint Commis- | 


| sion to deal with matters relating 
| to those waters of common con- 
}cern to Canada dnd the United 
States which either flow along or 
across the boundary. As a result, 
questions affecting the level of 
these waters are referred to the 
Joint Commission. 

In 1932 came the St. Lawrence 
| Deep Waterway Treaty si at 
| Washington. It provided for the 

construction of a 27-ft. waterway 
| from the head of the Great Lakes 
| to Montreal; for a combined 
| power-navigation project in the 
| International Rapids section of 
| the St. Lawrence River enabling 
| the develop t under a two- 
| stage scheme for 2,200,900 hp. 
|} evenly divided between Canada 
; and the U.S. 

Under this treaty power was to 
be developed in two stages, one at 
the Long Sault near Cornwall, the 


1909 came the Boundary | 


by jurisdictional’ disputes. With} 


the current plans for labor unity 
and no raiding among unions, this 
problem could diminish. 
Another construction industry 
worry revolves around wage rates 
paid by some U.S. refinery con- 
tractors in Canada. These have 
had the effect of pushing up 
wages generally in some areas. 
In fact, the Canadian Construc- 


tion Association’s Labor Commit- | has been stable or tending slightly | 


|}tee blames the Montreal plumb- 
ers’ strike on “premium agree- 
ments signed on Montreal refin- 
ery projects.” 

Some U.S. firms coming into 
Canada are bound by their union 
agreements to pay 
} wage, whether in the U. S. or Can- 


Are Sharing The Seaway 


side at Barnhart Island, the other 
on the Canadian side at Crysler 
Island. This treaty was defeated 
in the Senate of the U.S. 

In 1941 Canada signed another 
agreement with the U.S., this one 


known as the Great Lakes-St. 
Lawrence Agreement of 1941. It 
‘included substantially the same 


features as the 1932 St. Lawrence 
Deep Waterway Treaty. It pro- 
vided for the construction of the 
remaining links of a 27-ft. water- 
way from the head of the Great 
Lakes to Montreal; for a combined 
power-navigation scheme in the 
Internationa] section of the St. 
Lawrence River; the power to be 
developed in a controlled single 
stage project yielding 2,200,000 
hp. divided between the two 
countries. 

According to this agreement 
power was to be developed under 
on head at the Long Sault under 
a plan known as the 238-242 single 
stage control scheme, The two 
canals under this scheme in the 
International section were both in 
U.S. territory. This agreement, 

after eleven years of discussion, 

was neither approved nor rejected 

by the Congress of the U.S, 

Following agreement with U.S. 
administration, a joint applica- 
tion was made by. Canada and the 

U.S. in June, 1952, to the Inter- 
nationa] Joint Commission for the 
development of power in the 

International Rapids section, and 
Canada agreed to build all the 
navigation facilities on the Cana- 
| dian side from Montreal to Lake 
| Erie. While the application for 
power wds approved in October, 
1952, by the International Joint 
Commission, the issuance of a 
license by the Federal Power 
Commission to the Power Auth- 
ority of the State of New York 
was challenged and it was only 
on June 7, 1954, that the final 
objections to this license were 
overcome in the courts of the 
U.S. 


U.S. Decided 

Meanwhile, the Congress of the 
U.S. decided to participate in the 
Seaway. Early in 1954 it passed 
an Act known as the Wiley- 
®Mondero Act, instructing and di- 
recting an American ‘agency 
known as Saint Lawrence Seaway 
Development Corp. to build all 
the navigation facilities in the 
International Rapids, section of 
the river in American territory. 

Here was the situation when 
negotiations took place between 


the two governments in July of}, 


last year. yCanada had taken its| 
decision in 1951 
legislation to build facikties and 
secured the agreement of the 
U.S. to this end in 1952. The 
Wiley Act directing the U.S. to 
build at Barnhart and Iroquois 
| was passed in 1954. 

The result: Canada agreed to 
refrain from building at Barnhart 
now, but is continuing with all 
the works including Iroquois in 
accordance with legislation now 
on its books for three years. In 
fact, work is now under way on 
several of the projects, including 
Iroquois. . 

The present position is, there- 
fore, that Ontario and New York 
State are proceeding to develop 
power through their representa- 
tive agencies. This could not have 
been possible without American 
| concurrence. In so far as naviga- 
| tion is concerned, the St. Law- 
rence Seaway Authority is pro- 
ceeding to build at Lachine and 
on the Canadian side at Iroquois. 
Now how does this compare with 
| what took place‘ under earlier 
treaties? 

Under the 1932 treaty the navi- 
gation canal passing Crysler 
| Island Dam was to be built in 
Canadian territory and that pass- 


other at Crysler near ing the Barnhart Dam, in U.S. 
Morrisburg. There were also to be territory. In the 1941 t 
two canals, one on the American! the navigation canals ing the 


b 


‘ 


| 


a uniform | 20% higher. 


ada. Canadian construction com-| mean a $100 increase in the price 
panies contend the U.S. operators! of the average 


and enacted | 


DAMS 
INTAKES 
WATERWORKS 


STERLING CONSTRUCTION COMPANY 
Limited 


should abide by terms of the col- | cost remain the same. Consumer 
lective bargaining agreements in| reaction to this possibility will 
the Canadian areas where they | go a long way toward determining 
are operating. | how much. opposition employers 
What happens this year when | will offer the unions. 
construction labor talks to con- Union officials, too, f 
struction management represents | keeping-a careful eye on the level | 
the major variable in the general | of housing purchases. They’ know | 
costs picture. that a drop in buying soon would 
Cost of both. residential and|overbalance apy benefit gained 
noh-residential building materials | from a wage increase. 
The pacesetting city may be) WINDSOR 
downward since 1952. The wage | Montreal. Many of its building 
rate index, however, has risen | agreements expire this year after | 
from 129.6 in 1952 to 133.2 in 1953 | running for two years. | 
to 140.3 in November, 1954. The — gear ae 
wage rise has been 40% since} 
1949, while materials cost is about 





will. be 


ONTARIO 





A 2% boost in wage costs could 


house, if other 


as Canada builds 
CANADA GROWS 


TERMINAL CONSTRUCTION COMPANY LIMITED, 


general contractors contributing to the 


Crysler Island Dam and _ the 


Barnhart Island Dam were: both 


aa commtrugtad in. U. 5. terrs- ; growth of Canada through construction of: 
Our position today is that we Z highways * airports « docks « housing 

are building at Iroquois; we hope é : 

the Americans will decide not to : projects *« schools * hospitals * hangars 

build there, and we hope the day § 

will come when it will be possible & ¢ warehouses « water systems * sewage 
) 27- acilities opposite 3 . 

ee ete ea oniee : disposal units ¢ central heating plants 

side. ; ¢ bridges.* power installations * industrial 
The prosperity of Canada is to 3 

a large extent dependent upon in- 2 plants and mills + and related facilities. 

dustrial production and the latter 

is impossible without modern 1 : 

transportation facilities and with- 

out power. Hence the benefits 

of this great project to both 

Canada and the U.S. are incal- 

culable, 


COMPANY LIMITED 
MONTREAL 


After many years of hesitation 
Canada and the U. S. have de- 
cided to act together on the Sea- 
way. This action will enure to 
the benefit of both countries. | 


MONCTON OTTAWA 
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TORONTO HARBOUR 


During 1954 McAlpines executed three-quarters 
of the scheduled two year $1,400,000 contract 
obtained from the Department of Public Works 
for the construction of a permanent Quay Wall, 
3200 feet long. 

The work incorporated 4,000 tons of Larssen 
steel sheet piling, more than 5,000 wooden 

piles, over 10,000 cubic yards concrete and 
entailed the diversion of two large storm water 


outlets from down-town Toronto. 


MONTREAL WAREHOUSES 


Late in 1954 a contract for the construction 

of two large Naval warehouses was awarded to 
McAlpines by Defence Construction (1951) 
Ltd., at nearly $1,750,000. Reinforced concrete 
framed buildings, they feature prestressed 
concrete beams. A considerable amount of site 
excavation was required and only the rapid start 
made with this work and with the in situ 
concrete piling enabled the column and beam 
construction to be well under way in January. 


McALPINE IN CANADA 


During its second year of incorporation the Canadian associate of the famous U. K. 
General Contractors has shown conclusively that in both speed and quality it is fully 
competent to uphold in Canada the high reputation of the Parent Company. 


The growing Canadian organisation efficiently carried out several contracts including 
the two illustrated above. Other contracts comprised roads and industrial plants. 


The Company, with its reputable “old country” background, is proud to be associated 
with the tremendous industrial and economic growth of Canada, and looks forward with 
confidence to a great future. 


Said ws é ry 


If you have a construction job or are contemplating any development involving construc- 
tion, contact McAlpines and obtain the benefits of their great experience in the form of 
an economical and practical. job executed in the shortest possible time. 


SIR ROBERT McALPINE & SONS (CANADA) LIMITED 
1610 Sherbrooke Street West, Montreal 38 King Street West, Toronto 


“MULBERRY HARBOUR” 


McAlpines constructed one-tenth of the total 

of 1,000,000 tons of Phoenix Caissons which 
comprised the famous Mulberry Harbour, 

towed across the English Channél.and set down 
on the Normandy Coast. The largest types of 
these cuissons, each weighing 7,000 tons, were 
wonstructed in the London Docks. McAlpines 
provided the Chairman and one other represen- 
tative for the five-man committee that decided 

on the design adopted and used with such success. 


IMPERIAL TOBACCO FACTORY 


Completed in 1950, this factory, at Newcastle, 
has a structural stecl frame encased in concrete, 
with panels of brickwork and artificial stone 
features on the external elevations. Precast 
terrazzo wall linings are a predominant feature 
of this very modern factory. This $6,000,000 
job was carried out under the McAlpines co- 

‘ operative contract, under which the client 


participates. in any savings effected. , oe Ce eS. 
He. ‘i SIR ROBERT 


M‘ALPINE 


LOCH DOON DAM & SONS (CANADA) LIMITED 


This concrete dam is one of seVeral ucted 
by McAlpines during the Gevelopmient of the 
Galloway Hydro Electric Scheme. The firm have 
75 years experience in the construction of 
similar large, heavy engineering works, includ- 
ing railways, bridges, tunnels, reservoirs, 
roads, wharves, and jetties in many different 
types of earth and rock formations, 





